



les and 
S given 
ions of 
in the 
: corre- 


1 digit 
y dots. 
nge in 
in the 


f LONE, * 


INTERNATIONAL FINANCIAL STATISTICS Contents VOLUME V, NUMBER 4, APRIL, 1952 














Country Tables Notes 

















Page Page Page 

Special Features Argentina 2 123 

Balance of Payments Statements for 1951 ii —_ ; = 

World Gold Production in 195] xxx Belgium 8 10 

Bolivia 12 11 

international Monetary Fund — a “ 

Members, Governors, Executive Directors, and Officers vi Canada 16 18 

Members’ Quotas and Fund Holdings of Member Currencies vii Ceylon 20 19 

Balance Sheet viii Chile — 22 127 

Exchange and Gold Transactions ix Colombia 24 128 

Charges on Use of ty Resources ix Costa Rica 26 129 

Par Values of Member Currencies x Cuba 28 130 

‘ ; Denmark 30 130 

international Bank for Reconstruction and Development Dominican Republic 32 82 

Sources and Disposition of Funds xii Ecuador 34 132 
Loans Granted and Disbursed xiii 

Members, Governors, Executive Directors, and Officers xiv Tt aan = = 

ae? 133 133 

ments Union XV inlan 40 42 

furopean Payments U a ¥ S 








International Tables Germany 48 134 

























Exchange Rates for U. S. Dollars xvi Greece 50 135 
Gold and Foreign Exchange Holdings XViii ae of = 
World Trade: Value in Millions of U. S. Dollars xX I a 56 135 
Price Indexes Expressed in U. S. Dollars Xiv 
Export, Import, Home-Produced, and All Goods India = = 
Freight Rates: Voyage Charters — 62 62 
Primary Commodities Soon 64 64 
Prices of Major World Trade Commodities in U. S. Dollars Xxvi Ireland 66 65 
IBRD and Government Bonds in Six Markets XxXxii 
Israel 68 68 
j Italy 70 138 
Country Tables 2 Japan 72 139 
Exchange Rates Lines: 1-9 Lebanon es = 
Gold and Foreign Assets 10-19 Luxembourg 
Foreign Transactions 20-29 Mexico 16 16 
Assets of the Central Bank 30-39 Netherlands 78 140 
Assets of Other Banks 40-49 New Zealand - a 
Currency and Deposits 50-59 > sean = 143 
Government Finance 60-69 ates 
Money and Capital Market 70-79 Pakistan 86 144 
Prices and Wages 80-89 Panama 88 88 
Production, Employment, and Income 90-99 Paraguay 90 88 
Peru = — 
; Philippines 4 
Country Notes 123 = 
Explanatory Notes on Country Tables nee = a 
Summary of the Exchange System Sweden 100 102 
Cross Rates Switzerland 104 103 
Balance of Payments Thailand 106 147 
Distribution of Trade by Countries and Commodities Tork 108 148 
; urkey 
Contral Bank Discount Rates —_ Union of South Africa 110 148 
National Income by Industrial Origin : : 
: ee United Kingdom 112 114 
National Income by Distributive Shares United States 116 149 





Gross National Expenditure by Type of Final Use Uruguay 118 150 











Venezuela 
Sources and Symbols 153 Funcaan 






Index of Selected Special Features in Earlier Issues 
See Page 153 






UNIVERSITY OF MICHIGAN LIBRARIES 
















United Kingdom 




































































































































































































































INTERNATIONAL FINANCIAL STATISTICS Balance of P ayments Sta’ 


Overall Balance of Payments Balance of Payments with the Dollar Area Th 
— . cone re Sur 
(In Millions of Pounds Sterling) (In Millions of U. S. Dollars) f Pay 
0 
1947 1948 1949 1950 1951 1947 1948 1949 1950 1951 which 
Exports, f.o.b............ 1,185 1,588 1,820 2,225 2,708 Exports (f.0.b.).............. 512 761 672 865 1,068 BOEEC 
Imports, f.o.b... . ; —1,560 -—1,791 -—1,974 -—2,372 -—3,497 Imports (f.0.b.).. . ; -... —=2,279 -—1,629 -—1,604 -—1,2038 —2, 048 TI 
Trade balance...... —425 —203 —154 —147 —789 Trade balance.......... —1,767 — 868 —932 —338 —980 ; 
Foreign travel... oa —55 —33 —30 —22 —34 Foreign travel.............. —16 18 54 48 50 with tl 
Shipping (dry cargo) . 33 76 81 118 106 Shipping (dry cargo)...... - — 565 -—2 10 24 -19 Byearb 
Investment income'..... 80 76 78 128 90 Investment income..... . ; 32 26 10 37 —8 
Government (net) *. . . —105 —96: —113 —109 —129 Government (net)........ ee — 256 2 —12 -1 19 @ monet 
Other services (net) ‘.... 98 193 204 312 259 Other services (net)... . ; — 225 —194 — 238 —71 —249 the co 
Total goods & services. —374 13 66 275 —497 Total goods & services... —2,287 1,018 —1,108 —801 1,28 B iofcit 
Private donations (net)... ; — 46 —43 —25 1 —4 Private donations............ —26 —48 —30 1 -§ B fnanc 
Sales, etc., of non-sterling Sales, etc., of investments.... . 132 30 47 67 49 
investments. . Pca 54 181 33 64 36 mee pee capital movem’ts. —151 — 148 61 454 —112 tory t 
Other private capital moveme’ts — 348 —311 —216 —43 — 225 Special official financing...... —341 —127 —52 —103 —14 rivat 
Civilian supplies for Germany . —81 —16 —9 -3 — ee = p 
Relief and rehabilitation...... —37 —15 —11 —11 —7 ME ce csntcives res — 386 —293 26 419 —215 amort 
Colonial grants (net)... ... —7 —10 —16 —18 —17 
Gold subscriptions: IMF, IBRD —51 -—6 on — _ Surplus or Deficit (—).. -—2,673 -—1,311 —1,082 118 —1,467 ments 
Repayments of U.S. and Cana- ster 
ian loans.............. —36 —25 —15 —$7 —51 COMPENSATORY OFFICIAL FINANCING sy 
Other special official financing. 45 3 7 27 24 Multilateral settlements in gold settin; 
saa sashes sa ~ - and dollars '° , 
ee -507 -242 —2652 -20 —244 With sterling area countries. § —759 305" =—31 172 482 S 
With other non-dollar coun- ficia 
Surplus or Deficit (—).. — 881 — 229 — 186 255 —741 Miss sasescc nes sbacanc — 699 —293 — 263 -8 — 157 0 . 
estim: 
COMPENSATORY OFFICIAL FINANCING rants (net) "*........ : 
Movement in sterling balances: ERP loans..... , ae 81 232 10 25: @ omiss 
Sterling area countries... .. — 129 118° —6 384 62 U. S. credit. ... 300 _ _— = ‘ 1 
Non-sterling area countries * 19 — 252 — 63: — 105" 37° Canadian credit 52 116 45 _ In ar 
IE sis: x's 90 0 'o 50.5 _ _— 16 _— _ Use of IMF resources...... 240 60 _ _ ~ which 
ERP grants. eae es — 149 255 248 62" Change in gold and dollar 
Drawing rights and counter- PEPE ei sichicssecane’s 618 223 167 —1,612 965 1 
Es ns sig cs — 11 —57 —105 -4 - - defini 
U.S. and Canadian credits... 812 107 90 20 5 Total. . re hieieg 2,673 1,311 1,082 —118 1,467 enn 
South African gold loan... . _ 80 —80 — — Statis 
Other loans (net)......... a —35 —30 13 —13 — 38 
Use of IMF resources........ 58 15 — — —10 
Movement in reserves: 
Gold and dollars........... 152 54 3 —576 344 
Other foreign exchange . 4 -1 15 — 108" 283° 
Total.... 186 — 255 741 
Balance of Payments by Regions 
(In Millions of Pounds Sterling) 
1950 1951 
Other Other Other 
Western Non- Rest of Western Non- Rest of E 
Dollar Hemi- OEEC Sterling Sterling Dollar Hemi- OEEC Sterling Sterling I 
sphere '‘ Countries '' Countries * Area Total Area'? sphere': Countries '' Countries "* Area Total 
ND ss sos uo panicle eee ee ; S 
Imports (f.o.b.)......... ro chue ... —480 — 160 — 573 — 262 —947  —2,372 —7381 — 183 — 926 —385 -—-1,272 -—3,497 
Trade balance... a pe emai —121 —46 26 —56 50 —147 —350 —69 —222 —130 —18 —789 
Services Recem 106 29 88 P 
rene ee 132 —27 —184 : 
hate ‘in — -—2 -1 4 1 -8 _ —2 
Sales, etc., of non-sterling investments. .... 24 32 3 5 a 64 17 17 1 1 — 36 
Other private capital................ : 163 -9 —22 —30 —145 —43 —39 11 —60 —7 —180 — 225 E 
Special official financing..... pens . —87 oa 24 -6 — 23 —42 —51 a 23 -1 —22 —61 
ee ee ee 23 3 —32 —38 
( 
ameen ar Masa (—)... . .. 5..2..22.. 43 52 135 —59 84 255 —523 32 — 222 —132 104 —741 1 
COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements ] 
In gold and dollars'*....... ia 274 —10 _ 8 —272 _ 116 _ 34 22 —172 = 1 
x LS hiss Sasso s4 eae ; —_ —5 114 83 —192 — _ — 33 — 88 115 6 - 
ther 
Movement in sterling balances *. . = — —377 —457 —22" 383 279° _— 1" 14 22 62 
Nac ce cagwakian ink . 239 a —96 — = 148 68: = _ _ — 
Ni eich iedas eeu ae cane 20 _ —10 -3 7 5 -- —22 —26 — 
Movement in reserves'*.......... ... —576 — —108* —_ — 684" 344 _ 284° -1 _ 
[AO AEN OkO RN MORE de hee seed — 135 132 
' Excluding overseas earnings of U. K. insurance, shipping and oil companies. %* Gold transactions are not available separately. The movement in r= 
* Excluding grants for relief and rehabilitation, civilian supplies for Germany and been attributed to the dollar area and other transactions have been inc 
colonial grants. : multilateral settlements in dollars. 
A receipt of 45 million pounds from India under the Agreement of July, " Including gold amounting to 825 million dollars received from South A 
. the gold loan. 
: aire ovensnee egugegiens s British oil compontan (other on capital ex- = ainee deducting movement in counterpart funds. 
a Seeeeete GETEENES ORS Ren-ehenetey ONS Eeevenent. * United States, other American Account countries, and Canada. Imports 01 
ante eee ae from U. S. companies operating in the Netherlands Antilles and Arabia are also 
* Excluding liabilities to the dollar area and non-territorial institutions. inctuded. . 
’ Excluding movements due to revaluation of U. K. liabilities to certain countries Excluding British and European colonies. . 
since September 18, 1949. % Non-sterling area members of OEEC and their dependent overseas territories. 
* Including 4 million pounds received under Mutual Defense Assistance Agreement. “Including certain non-territorial organizations; principally the International 
* Including holdings of EPU units of account. Refugee Organization. 






Page ii 























nentystatements: 1951 





The balance of payments estimates presented on these pages 






























































rea 
sre Summaries of statements to be published in the Fund’s Balance 
of Payments Yearbook, Volume 4, 1950-51, now in preparation, 
- 1951 B yhich will cover 62 countries and present regional statements for 
. 1,068 BQEEC Countries and Latin-America. 
8 <“- The balance of payments data are presented in accordance 
8 so @wvith the concept of “compensatory financing” as explained in the 
J . . . . 
7 a Yearbook. Compensatory financing, which is provided by the 
: 19 BH monetary authorities to balance the international transactions of 
_ a the country, is a measure of its balance of payments surplus or 
1 ~1,28 Bificit. The transactions that give rise to the need for such 
: z financing are (1) Goods and services and (2) Other noncompensa- 
4  -112 Mtory transactions. The second group includes private donations, 
: an private capital movements, and special official financing (e.g., 
» -215 Bamortization of public debt abroad, other official contractual pay- 
8 -—1,467 | ments, or official investment in projects such as railways, irrigation 
systems, and steel mills). These two groups contain many off- 
setting transactions. 
2 482 Since the data for compensatory financing are drawn from 
3 ~457 @ oficial accounts, errors and omissions in the balance of payments 
188 estimates must largely apply to other categories. Errors and 
) 25 @ omissions have, therefore, been included with these other categories 
} ~— fin arriving at the surplus or deficit in the balance of payments for 
— @ which the monetary authorities have provided financing. 
965 The data for 1951 are preliminary and will be replaced by 
1 4,467 definitive statements in succeeding issues of /nternational Financial 
Statistics and the Balance of Payments Yearbook, 
Austria 
(In Millions of U. S. Dollars) 
1947 1948 1949 1950 1951 
Exports (f.0.b.)... . Shae. 90.7 206.9 291.5 335.0 453.8 
Imports (c.i.f.). . . —312.0 -—489.8 -—603.7 -—481.6 -—652.7 
Total 
ogee Trade Balance —221.3 -282.9 -$312.2 -146.6 -198.9 
8.708 Services. . 15.5 15.9 16.8 17.6 25.0 
_739 Total goods & services.. -—205.8 -—267.0 -295.4 -—129.0 -—173.9 
292 Private donations. . 29.9 26.8 9.3 4.1 2.4 
—497 Private — movements. ‘ 5 —.5 —.5 —.8 
Amortization... . 53 —2.0 —.8 —2.2 —3.4 
2 Total... ies 29.9 25.3 8.0 1.4 060 (1.6 
= Errors and Omissions.........  —6.0 —13.9 1.2 -45.5 -19.3 
—244 Surplus or Deficit (—).. -—181.9 -—255.6 -—286.2 -—173.1 —194.8 
741 COMPENSATORY OFFICIAL FINANCING 
UNRRA.. 44.0 — — — — 
U.S. Interim Aid and Post- 
UNRRA.. 54.6 101.5 — — — 
amt ECA grants... — 94.3 194.2 119.5 127.6 
m9 U. S. War Department grants: 
Civilian supplies. . 38.0 — — _ _ 
Captured enemy material. 15.0 47.4 _ —_ — 
U. S. surplus property credit. 2.4 6.8 1.3 _ _ 
Export-Import Bank loan..... —_ 7.9 5.2 — _— 
British relief and credits : 21.9 8.3 6 a —_ 
British surplus property, CEM 13.3 2.0 a en — 
Canadian relief.............. Sar ae 3.4 — —_ _ 
OEEC drawing rights. — 3.3 95.6 45.7 _ 
o Grants under EP ha _ _ _ 18.2 94.8 
Gold and foreign exchange padi —7.3 —19.3 —11.4 —10.5 —27.6 
Mooi hae <heveses 181.9 255.6 286.2 173.1 194.8 
ports Ol Ub 
a are also 


Union of South Afrea . 


(In Millions 


Mane GLO oo 650s c ese 
ee 2 ee 


Trade balance 
Nonmonetary gold. . ; 
Transportation and insurance. 
Investment income. aves 
_ 


Total goods & services. . 


Private donations. . 

Private ca) > (including errors 
and omissions)........ 

UNRRA and British relief . 

Lend-lease settlement . 

Gold subscriptions:1MF, IBRD 

Other special official financing. 


aA skekdu 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


New borrowing......... xpi 
Portfolio securities........ ms 
Gold loan to U. K........... 
Use of IMF resources... ... 
Short-term balances: 

Due abroad.......... ; 

Foreign aang assets. 
Monetary gold......... noe 


(In Millions of U. S& Dollars) 


Exports (f.0.b.)...... 
Imports (f.0.b.)..... 


Nonmonetary gold........... 
DURMNIOI soo ccc cccccese 
OGRSP GEPVEOED. .. ccc cccces 


Total goods & services. . 


Private donations............ 
Private capital movements... . 
i564 0 e006eeaee 
Bs sc. cebasccccess 
Advances to British Troops. 

Documentary credits......... 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


Grants 
UNRRA and other relief. . . 
Cs Ogg 6c cece es 
ECA and Tech. assistance... 
OEEC —e~ rights and 
I ec ccacccces 
Utilization oft ECA 5% coun- 
terpart funds............ 
Credits 
U. S. Surplus property credit 
lean S. Export-Import Bank 
U. S. Liberty ship credit. . 
U. K. Stabilization loan. 
Federal Reserve Bank credit. 
oan cca deaisas 
Clearing agreements (net)..... 
Other short-term assets....... 
BEOMOCRTY GONG... cece cccecs 
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of South African Pounds) 

















1947 1948 1949 1950 1951 
99.8 132.4 140.5 205.3 275 
—302:5 -354.2 -j14.1 -304:8  —466 
—202.7 -—221.8 -173.6 —99.5 —191 
97.2 99.4 118.5 146.8 148 
—24.1 -27.9 ~-22.1 -18.3 
—24.3 -24.0 +90.9 -84.8( _ 4, 
2.1 2.5 2.5 1.7 
-3:7 -8:7 -28 —-4.4 
—155.5 -—175.5 :—113.4 —8.5 —111 
8 a | 1.8 1 
182.2 91.4 49.6 60.1 67 
—25.0 ~ = — — 
-6.2 ~ _ — — 
“151.6 91. 49.5 61.9 68 
-3.9 -833) -63.9 53.4 —43 


— _ 3.5 16.7 9 
=-.j ws = —_ — 
— -80.1 80 — — 

— 2.4 — — -4 
10 -2.8 —2.0 9 — 
—41.1 21.2 -24.1 —46.0 36 
44.1 142.6 6.5 —25.0 2 
3.9 83.8 —53.4 43 





Greece 


1947 198 1949 1950 1951 


79.4 89.4 83.4 85.1 102.3 
—337.5 -—4789 -—424.6 -—371.7 —383.3 


—258.1 -389.5 -—341.2 -—286.6 —281.0 





—4.2 —-75 —4.1 -15.1 -12.1 
—26.4 -—49.3 -45.6 -—28.1 -—20.8 
6.7 6.5 1.2 —2.5 —-9.5 


















—282.0 -—439.8 -—389.7 -—332.3 -—323.4 
15.9 11.1 86 14.8 17.0 
11.7 111 17.7 16.0 14.4 
2.9 6.7 8.3 27.9 31.4 

—3.0 —3.4 —4.0 —1.6 —3.6 
15.0 17.3 — _ _— 
35.7 











78.2 41.8 30.6 56.6 59.2 


—210.9 -—403.9 -—356.5 -—272.2 —266.1 


57.5 10.3 2.6 1.9 3 
73.0 276.3 116.0 36.1 6.6 
— 58:0 118.6 118.4 137.8 
— 6.0 196.0 128.4 116.3 
— -1.0 -3 <=-%.8 
15.0 35.4 _ — — 
6.0 6.6 2.0 — — 
32.2 _ os ie a 
-2.0 -8.8 — — _ 
— — — -- 1.3 
3.4 3.3 —.2 2 2.8 
21.0 10.8 -18.1 10.6 3.3 
4.8 7.5 =.1 4.8 -2.3 
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1947 
Exports (f.o.b.)....... 540 
Imports (f.0.b.)........... —1,319 
Trade balance —779 
Nonmonetary gold. . 5 
Foreign travel —8 
Transportation and insrance —113 
Investment income. —40 
Government...... ; 555 
Other services........... —20 
Total goods & servres. — 400 
Private remittances....... : 26 
Private capital movements... 112 
Amortization and sinking fwd . —19 
Gold subscriptions: IMF, IRD — 
U.S. grants and credits. . . 190 
Reduction in U.S. Army hdd- 
ings of pesos. : —_— 


Overpayment of back pay. : —_ 
U.S. payments for guerilla ar- 
rency and destroyed curreicy _ 


Poses Cacainie . 309 
Errors and Omiassions...... .. 16 
Surplus or Deficit (-).. —75 


COMPENSATORY OFFICIAL F NANCING 
Portfolio securities. F 

RFC credit..... ; 120 
Foreign exchange assets. —52 
Monetary gold......... een _ 


Total.. 75 







' Excluding undistributec profits. 


Philippines 
(n Millions of Philippine Pesos) 


Ethiopia 


INTERNATIONAL FNANCIAL STATISTICS 


1948 


654 
1,187 
—533 
14 
—7 
—131 
— 54 
550 

— 36 


—197 
40 

52 
—13 


266 





1950 


674 
— 685 
—i1 
24 

— 26 
—59 
—30: 
203 
—52 


49 

— 132 
—6 
333 


—94 
173 


—173 
—4 





(In Millions of Ethiopian Dollars) 








1947! 
Exports (f.0.b.).. ; = 87.4 
Imports (f.o.b.)... ; ; —80.1 
Trade balance. . 7.3 
Nonmonetary gold. . 5.1 
Transportation......... ae —3.6 
Insurance. . ; —.8 
Investment income. —1.3 
Other services = 
Total goods & services. 6.7 
Private donations. . : —5.0 
Private capital movements. 
Contractual papas. — 
Loans received . : ; 1.6 
Other... Pe akantecae 
Tetel...... ; = —3.4 
Errors and Omissions.... . z —18.5 
Surplus or Deficit (—).. —15.2 


COMPENSATORY OFFICIAL FINANCING 
os. rate bs uh he's ao 

OO eee 1 
ee securities *. 5. 
Use of IMF resources and re- 


1948: 





oo 
os 


—86. 


| | | 
= | coco we 
| momes i no 


| 
on 
oo 


—4.0 





4 
a 


| | | 
— | am mw 
| Aone - aa 





| | 
~ - 
o .U.°8 


1950: 


aes 
— 63 
13. 





-3 


CaaAMe © O-3 





1951 
820 
— 962 
—142 
27 

— 26 
—99 
— 43) 
184 


— 103 





— 54 
—112 


113 
—7 












Total. . 


' Year ended December 31, except merchandise data which cover year ended De- 
cember 10. * Excluding transactions connected with currency reform. 








Exports (f.0.b.)'. . 
Imports (f.0.b.)... 


Trade balance 


Foreign travel. 
Transportation . 


Investment income... . 
Government transactions 


Other services? 


Total goods & services. 


Direct investment. . . 
Other private ae movem’ts 


Grants.... 
Amortization. 


Gold subscription: IMF, IBRD 
U. S. surplus property credit. . 
Ex-Im. Bank and other loans. . 


Total.... 


Net errors and omissions... . 


Surplus or Deficit (—).. 


1946 


40. 
—30. 
9. 
—3 
—6. 
-1 
1 

—1 


—1.8 


PAMO & ~I 


COMPENSATORY OFFICIAL FINANCING 


Short-term assets, net 
Monetary gold. . 


Total.... 


' Including monetary gold. 


Exports (f.o.b.)........ 


Imports (c.i-.f.) 


Trade Balance. . 


Nonmonetary gold (net) 
Foreign travel......... 
Transportation and insurance. 
Investment income. Sanaiers 
Government, n. e. c.. 
Other services......... 


Total goods & services. . 


Amortization and other 
contractual repayments 

War damage claims 

Rice donations to China 
OE TR, » 0500500 

Gold and U. S. dollar aan 
tions: IMF, IBRD.. 


A ae 
Net Errors and Omissions.... 
Surplus or Deficit (—).. 


—4.6 


-.1 





—4.7 





Balance of Payments} Sta 






Ecuador 
(In Millions of U. S. Dollars) 


—47.9 








? Including private donations. 





Thailand 
(In Millions of U. S. Dollars) 


1946 


45. 
—56. 


3 
9 
—11.6 
3 
9 
9 


sain 


COMPENSATORY OFFICIAL FINANCING 


Loans from India and U.S.. 
Short term assets 
nes o0 0 a'v 6 


Dollars. . 





Other...... 


Monetary gold. ak 

















| 
wees: 


et ~ 
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ee) 
eo] 








eG Omro 





Lml ie 
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| canoae oe one 
| | 
L 
< — 


ee: hm & 
| 
ms 


to I 
col | wism-s 


. ef & 2-2 @ 
a wll: 
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os (it 

» = 

we a wl se 


13.8 
—3.6 


10.2 


© | wo 


1950 


287.9 
— 209.2 











1 | 
| oS 


| see 





—73.9 





Paraguay United States 


(In Thousands of U. S. Dollars) (In Millions of U. S. Dollars) 
1950 1951 1947 






1948 1949 










































































TS eer ree 29,089 27,2384 34,625 933,262 Exports (f.a.s.).............. 15,127 18,077 12,298 10,641 15,424 
OGD TED occ ccc ccswees —26,608 —24,278' —18,767 —25,371 Imports (f.a.s.)...... ..... 6,072 —7,787 -—7,105 -—9,283 —11,663 
Trade balance............ 2,481 2,956 15,858 12,891 Trade Balance eae 9,055 5,290 5,193 1,358 3,761 
eee —1,090 —1778 —726 —2,613 Nonmonetary gold. . anaes 19 7 —26 —5 aad 
Transportation.............. —4,318 -—4,419 -—4,010 —5,569 DP PIII oo oo ce cecsecn — 206 —292 — 325 —350 —289 
Other services............... —1,651 —344 -—2,469 —1,139 Transportation . “ee : 1,027 657 521 128 578 
o“ - - Insurance... .. oP ‘ —8 —43 — 46 — 66 ae 
Total goods & services... —4,673 —2,685 8,654 3,570 Investment income. . oF 1,191 1,515 1,346 1,600 1,505 
Government (n.e.s.). ae 470 — 269 —374 —427 —1,038 
Private donations............ $11 58 14 —29 Other services............ 5 198 235 212 261 412 
Direct investment........... 1,890 1,621 11 732 : - —— - -——— - 
Other private capital move- Total goods & services.. 11,746 7,100 6,501 2,499 4,929 
NN on geNoe vovanenss0as —744 — 566 — 60 3,462 
We isc0:c sans Kes as ; 356 459 370 470 Private donations............ — 662 — 649 —513 — 480 — 405 
eee 492 — _ — US. private capital: 
Se —1,231 — 564 —842 —1,640 Direct investment......... —1,123 —1,265 -—1,329 —1,145 —513 
Gold subscription to IMF..... —375 — os ~ Bank assets....... ile atta —37 28 80 — 388 —234 
Purchase of Power & Light Co.. —2,717 — — 2,000 eee a —65 — 137 40 — 325 } 
Foreign private ca pital . —60 —36 145 173 87 
ME seakasessoeeens —2,018 908 — 607 995 Lend-Lease and alien property 
settlements, etc. are 254 161 19 25 29 
Errors and Omissions......... —691 24 —988 281 Repayment of U.S. ‘Govern- 
ment loans......... ; 278 296 198 323 310 
Surplus or Deficit (—).. —7,282 —1,653 9,135 4,846 Short-term credits*.......... 16 93 —171 —81 —8 
U.S. Government donations. . —310 —247 —314 —807 —1,568 
COMPENSATORY OFFICIAL FINANCING U.S. Government loans ?.... —75 — 65 — 103 — 164 — 226 
Loan from Brazil............ — _ — 5,405 IRO, ICEF, and UN (Pales- 
Payments agreements........ 2,500 46 —-13 —6,243 tine) refugee donations... .. —33 —116 —103 —57 —45 
Other liabilities to ss | gl —5 —15 —54 — 64 —112 
official institutions......... 1,550 —1,543 261 212 Short-term liabilities... . . ea waa eee ada aad 372 
Other short-term assets.... . 2,857 3,114 —9,383 —4,210 | 

















eS. eee 375 36 — —10 Total................. —1,882 -—1,952 -2,105 -—2,390 -—2,313 
Errors and Omissions....... .. 980 1,046 936 156 611 
6,194 
























—4,846 






‘Including nonmonetary gold. SS RRMPTNI 10,904 










COMPENSATORY OFFICIAL FINANCING 
Government grants extended.. -—1,312 -—3,919 -—5,046 -—3,333 —2,960 
ECA and SA counterpart 
ee octets anes 49 22 230 143 110 
Governm’t credits: Long-term. -—4,020 —1,205 — 586 —2651 —224 
Short-term? <a —141 116 108 -1ll 











Seren cheseans —178 
IMF dollar sales... |... 462 -208 -99 21 24 
















Foreign governments and banks: 
I Use of dollar assets........ —1,450 960 224 1,304 —138 
ran Net sales (—) of goldtoU.S.. —2,847 -—1,530 -—164 1,748 —53 
(In Millions of Rials) I, osc cccivens —10,904 —6,194 —5,332 -—265 —3,127 
1946 /47' 1947 /48' 1948 /49' 1949/50: 1950 /51' ‘Based on Department of Commerce classifications. Not stricly comparable 
TRANSACTIONS OF FOREIGN- with data for earlier years. * Includes changes in U.S. official institutions’ foreign 
OWNED COMPANIES exchange holdings as well as short-term credits. + Including U.S. Government 
Anglo-Iranian o Company direct investment abroad. 
a ae 8,049 9,993 17,140 15,389 22,184 
Imports eld. ‘ —1,082 -1,128 -1,201 -—2,479 —691 
Profits, capital ‘ movement, 
and expenses abroad..... —4,708 —6,330 —12,655 -—8,886 —17,591 
Caspian Fisheries 
pe SS eee 18 42 65 65 68 
BONED GRAMS) 0.60056 ces 0 —8 —8 —7 —7 —10 






rere —10 —34 —58 —58 —58 









Other exports (f.o.b.) ........ 2,227 1,612 1,773 1,179 2,041 
Other imports (c.if.) ......... —3,864 -—4,629 -—4,259 -—6,780 -—6,249 
Nonmonetary gold movement 

ARR Re —42 —62 -3 —44 —131 
Foreign travel and investment 

ERE EI —514 —261 —274 —76 — 103 
Government, n.e.8...... = 307 229 —651 — 259 -9 





errr eee 
re 
Private remittances.......... 


Private deposits in Iranian 
an wix ken ns GS 9 a6 etd ans 830 —219 152 
















SEPP C EP err ee —83 —96 — 716 —50 
Gold and U.S. dollar omy 





tions: IMF, IBRD.. —16 — 203 —87 o 
Other special ‘official financing. _ 






Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Noncontractual debt repayment —3 —6 — 66 — — 
Short-term liabilities......... bar ae 32 

Short-term assets.......... ‘ 

Monetary gold.............. 





612 






















' Years inning March 21. * Increase of capital of foreign banks in Iran and 
repayment of British indebtedness to Iranian railways. 





INTERNATIONAL FINANCIAL STATISTICS Inter national Me 


Members, Governors, Executive Directors, and Officers 
(As of April 15, 1952) 


MEMBERS AND GOVERNORS 


Alternate Governor Alternate 

Australia Arthur Fadden P. C. Spender i Chintaman D. Deshmukh B. Rama Rau 
Austria Eugen Margaretha Franz Stoeger-Marenpach Ali Asghar Nasser Abbas Gholi Neysari 
Belgium Maurice Frere Hubert Ansiaux Abdul Wahab Mirjan Salih Haider 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Giuseppe Pella Ugo La Malfa 
Brazil Eugenio Gudin Octavio Paranagua Georges Hakim Joseph Oughourlian 
Burma Not named as yet Not named as yet Luxembourg Pierre Dupong Hugues Le Gallais 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos — 
Ceylon J. R. Jayawardene John Exter Netherlands M. W. Holtrop E. van Lennep Austr: 
Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa Leon DeBayle Austr 
China Chia Kan Yen Pao-hsu Ho Norway Gunnar Jahn Christian Brinch Belgit 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Mohammad Ali Yaqub Shah Bolivi 
Costa Rica Angel Coronas Mario Fernandez Panama Roberto Heurtematte Guillermo Endara Brazil 
Cuba Vacant Vacant Paraguay Juan R. Chaves Victor A. Pane Burm 
Czechoslvakia Jaroslav Docekal Antonin Bezkocka Peru Clemente de Althaus Emilio G. Barreto 
Demark Svend Nielsen Einar Dige Philippines Miguel Cuaderno Emilio Abello Canac 
Dominican Sweden M. H. Lemne T. L. Hammarskiold Ceylo 

Republic Wenceslao Troncoso Milton Messina Syria Izzat Trabulsi Awad Barakat Chile 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri a 
Egypt Ahmed Zaki Saad Pasha nee Saleh E] Falaki Turkey Feridun Ergin Burhan Ulutan — 

ey Costa 

El] Salvador Catalino Herrera Manuel Melendez-Valle Union of Nicolaas Christiaan John Edward Holloway § Cuba 
Ethiopia Jack Bennett Ato Menassie Lemma South Africa Havenga Czech 
Finland Sakari Tuomioja Klaus Waris United Kingdom Richard Austen Butler Ernest Rowe-Dutton Denn 
France Pierre Mendes-France Wilfrid Baumgartner United States John W. Snyder David K. E. Bruce Domi 
Greece Xenophon Zolotas Charalambos Uruguay Fermin Silveira Zorzi Mario La Gamma Eeuas 












































Theodoropoulos Acevedo Egyp 

Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles El Sa 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Antonije Tasic Ethio 
Iceland Asgeir Asgeirsson Thor Thors Finla: 
Franc 

Greec 

Guat 

EXECUTIVE DIRECTORS ae 

Executive Director Alternate Casting Votes of India 
ana SK SS AS a TT 
Frank A. Southard, Jr. United States John S. Hooker United States United States Iraq . 
George Bolton United Kingdom Arthur Maxwell Stamp United Kingdom United Kingdom Italy 
Beue Tann China Kuo-Hwa Yu China China Leba 


Jean de Largentaye France Albert Barraud France France 
W. R. Natu India B. R. Shenoy India India 
Octavio Paranagua Brazil Charles P. Hargreaves’ Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- 


Luxe 
Mexi 


ras, Nicaragua, Paraguay, Peru, Urugua _ 


: y 

Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, El Salvador, Nort 
: Guatemala, Mexico, Panama, Venezuela : 

Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, ianemboure, Paki 
Ahmed ZakiSaad Pasha Egypt Albert Mansour Bey Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, § Pans 
Philippine Republic, Syria Para 

J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway Peru 
Louis Rasminsky Canada G. Neil Perry Canada Canada, Iceland Phili 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa Swen 
Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy Syri: 
Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia Tha’ 
Tur! 
Unix 
Unit 
Unit 
OFFICERS Uru 
Ven 


Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth Tug 


Offices and Departments 


Administration: Oscar L. Altman, Director European and North American: G. A. Ph. Weyer, Director 
Exchange Restrictions: Irving S. Friedman, Deputy Director 


Legal: Andre van Campenhout, General Counsel : : 

ai itiat ah Latin American, Middle Eastern, and Far Eastern: pay 
Secretary: Frank Coe George F. Luthringer, Deputy Director 
Treasurer: Frederick W. Gray Research: E. M. Bernstein, Director 


Page vi 
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Members’ Quotas and Fund Holdings of Member Currencies — 
(As of March 31, 1952) 












Fund Operations 






Subscription in Member Currencies 
a Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
























Member Currency Quota Gold? 9 -—————_—_- or Sales (—) as SS ee 
tures( — 

(Millions (Millions (Millions (Per cent of (Millions (Millions (Millions (Per cent of (Millions 

of U.S. of U.S. of U.S. member’s of U.S. of U.S. of U. member's of member's 

dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
II 5 Se:senaiaricd aa Pounds 200 8.40 191.60 96 20.00 — .03 211.57 106 94.45 
Austria!............ Schillings 50 —_ — —_ — _— — _— 
i oa ara eters Francs 225 66.25 168.76 76 .01 — .02 168.74 75 8,437.25 
| ae Bolivianos 10 — — _ — _— _— — 
SE arcchcgSeih iain sw Cruzeiros 160 87.50 112.50 76 103.00 215.50 144 3,986.69 
MNO ack eee ten Rupees 15 .50 — — — — — od 






PINS eo s5 Sa ciataasain Dollars 300 75.00 225.00 
ee eee Rupees 15 15 14.25 95 14.25 95 67.85 
oe ee Pesos 60 8.82 41.18 82 5. 46.55 93 1,442.91 






-06 









~ 
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Czechoslovakia....... 
ee 








Dominican Republic.. Pesos 5 -25 3.75 75 _ 3.75 75 75 
alexa aen Sucres 5 25 3.75 75 - — 3.75 75 56.24 

SE ere Pounds 60 .49 60.51 84 —6.51 — 45.00 75 15.67 
El Salvador ; olones 2.5 .63 1.87 75 — a 1.87 75 4.68 
| E. Dollars 6 .06 5.94 99 _— —.01 5.93 99 14.74 
I ia are) aatenans Markkas 38 .76 37.24 98 — —— 37.24 98 8,564.92 
ae ee Francs 525 108.11 416.89 79 125.00 —.14 541.75 103 189,396.44? 
NN nt as as Drachmas 40 - = — — _— _— _- 
Guatemala.......... Quetzales 5 1.25 8.75 75 ~- oo 3.75 75 $3.76 
Honduras........... Lempiras 5 13 .87 75 — — .37 76 76 
No Slag Se se wip Krénur 1 -25 -76 75 - — -75 75 12.20 
PN fo ara a srg hie, Rupees 400 27.53 372.47 93 99.98 — .03 472.42 118 2,249.61 
Ae eau aa Rials 35 8.77 26.23 76 8.75 — 34.98 100 1,128.19 
er icwidaica ug hares Dinars 8 oe 8.00 100 -- 8.00 100 2.86 
ies is in! wie wea Sik ace Lire 180 .02 _— — _— _ _ — — 
lebanon............ Pounds 4.6 | 4.23 94 — .86 — 3.37 75 7.39 
Luxembourg......... Francs 10 .48 9.52 95 “= 9.52 95 575.94 
a Pesos 90 22.50 67.50 76 aa 67.50 75 583 .87 

i 1 


b1Ei1 







Paraguay .......... Guaranies 3.5 .88 2.62 715 — 
SN oh ena genet Soles 25 3.15 21.85 87 = 
Philippines.......... Pesos 15 3.75 11.25 15 «= 


































Sweden............. Kronor 100 17.00 83.00 83 — — 83.00 83 429.37 
EE Be SS ts Pounds 6.5 oae 6.33 97 — _ 6.33 97 13.87 
Thailand'!........... Baht 12.5 3.13 —- _ oo — _ — 
Ls tec ao Liras 43 10.75 32.25 76 5.00 _ 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.01 75.00 15 26.79 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265.96 2.11 1,331.80 102 475.64 
United States........ Dollars 2,750 687.50 2,062.50 76 — 758.37 —20.53 1,283.60 47 1,283 .60 
NS ns wie 50.e% Pesos 15 -- — = — — _ _ —- 
Venezuela........... Bolfvares 15 8.75 11.25 15 — = 11.265 75 37.68 
Yugoslavia.......... Dinars 60 7.90 52.10 87 9.00 .06 61.16 102 18,347.19 
Ls db bwe sean Ka ees 8,151.5 1,488.34 5,794.37 —32.174 —18.52 5,743.67 













' As of March 31, 1952, the situation in regard to these members was as follows: Bolivia: the Fund is awaiting action by the member to effect 
payment of subscription; Burma and Thailand: currency subscriptions are not yet due; other cases: gold and currency subscriptions are not yet due. 
? Gold payment of Syria is in accordance with a provisional determination and is subject to adjustment. 
3 Provisional. 
* Represents net Fund purchases of gold. 
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IMF 







Balance 


May 31 
1947 


May 31 
1948 


Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 
Balances with Depositories................. 812.8 940.0 
Members’ Non-negotiable Non-interest-bearing 

Securities Payable at Face Value on Demand 4,372.2 4,602.1 
Currency Adjustments Receivable.......... — 
ee ee a aa kh wa’ kib w ain 5,185.0 5,442.1 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 
eee eck echinedan ss skisde¥ - 3 





7,720.2 7,976.0 


NE ee 
Capital: 
Members’ Authorized Subscriptions. .... . 7,721.65 7,976.0 
Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 2 
er wascu caskinicoawe 7,720.1 7,975.8 








Reserves and Liabilities.................... a 8 
TOTAL CAPITAL AND LIABILITIES 7,976.0 





Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 


tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 


subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 






INTERNATIONAL FINANCIAL STATISTICS 


(In Miilions of U. S. Dollars on the Basis of Established Parities) 








Note on the Accounts and Transactions of the Fund 


1 Including adjustment payments receivable on account of currency devaluations. 





International|M° 
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Apr 30 Apr 30 Apr 30 Oct 31 Jan 31 
1949 1950 1951 1951 1951 M 
1,436.2 1,459.5 1,495.0 1,529.4 1,530.6 
1,147.3 745.7 714.7 776.8 766.4 @ Austra 
Belgiu’ 
4,879.4 4,803.0 4,914.1 4,954.8 4,968.9 Brazil. 
— 16.3 — aed —~ & Chile. 
5,526.7 5,565.0! 5,628.8 5,731.6 5,730.3 @ Costa 
1,068.7 892.8 906.5 868.5 883.0 _ 
nm 
6 a a 8 8 baypt 
8,032.1 7,918.0 8,031.0 8,130.3 8,144.7 Bot 
India. 
Iran . 
8,034.0 7,921.5 8,036.5 8.136.5 8,151.5 @ Lebar 
Mexic 
2.2 $.8 5.7 6.5 7.1  Nethe 
8,031.8 7,917.7 8,030.8 8,130.0 8,144.4 
@ Nicar 
8 3 2 3 .3 @ Norw 
8,130.3 Turke 
Unior 
Unite 
Unite 
Yugo 
exchange from the Fund and does not draw equally on its own reserves 
Repurchases are made in gold and those convertible currencies held 
by the Fund in amounts less than 75 per cent of the member's quotas. 

Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, § —— 
if che par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- § 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt of subscrip- Ser v 
tion payments, transactions, payments made by members to maintain re 
the gold value of Fund holdings, receipt of charges, and payment of 6n 
administrative expenses. Administrative expenses are generally paid ly 
out of the Fund’s holdings of the currency in which they are incurred. ; n 

The Fund’s charges are normally paid in gold, but when a member's ~: 
reserves are below half of its quota charges are paid partly in the member's By 
currency. These charges are of two types: a service charge for the pur- § 421 
chase of a currency from the Fund with the buying member’s currency; “ : 
and a charge payable on the Fund’s holdings of a currency that exceed | 
100 per cent of the member’s quota. The latter charges are intended to 
limit the amount and duration of use of the Fund’s resources. In accord- 
ance with this purpose, the rate of charge rises in two dimensions: The § Sere 
larger the member’s drawings relative to its quota, and the longer the @ Firs 
period during which the Fund holds the member’s currency. Effective a 
December 1, 1951, a new schedule of charges was established. Com- % 
pared to former charges, those now in effect are lower on transactions 18 3 
outstanding for very short periods and higher for transactions outstand- 2) 
ing for longer periods. 7 

The Fund's holdings of member currencies are maintained on deposit 42 
with the central bank or some other designated depository in each mem- a 
ber country. Members may substitute non-negotiable non-interest 5 
bearing demand securities for that part of the Fund’s holdings of their 6 
currency that exceeds what the Fund considers to be a normal working 7 
balance. The term currency, as used in this note, includes both balances 8 
with depositories and these special securities. 8 

pur 








Onal Monetary Fund VoLuME V, NUMBER 4, APRIL, 1952 IMF 


Jan 31 
1951 


1,530.6 
766.4 


4,963.9 


5 ,730,3 
883.0 





8,144.7 


8,151.5 


7.1 
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Exchange Transactions 


















Member's. 
Member’s Currency Sold to or Repurchased from (—) the Fund Currency* Net Fund 
Foreign Currency ' Sold (—) Purchases 
Purchased or Sold Jan-Mar by Fund of Member's 
Member by Members 1947? 1948 1949 1950 1951 1952 =Total to Others Currency 
(Amounts Expressed in Millions of U. S. Dollars) 

NINE 5.5.45: hen GV pen U.S. dollars..... aor Pie 20.0 jute’ 20.0 oe 20.0 
et ora cd ceed U.S. dollars..... 11.0 22.0 —.9 -—20.7 eed 11.4 —11.4 een 
A ere: U.S. dollars. .... eS eae 37.5 ae 37.5 75.0 au ‘ 

Pounds sterling. . si potwe ass eas 28.0 cant 28.0 a 103.0 
ok a Nx so meiaiahd hace U.S. dollars. .... 8.8 Sat Sate —3.4 5.4 5.4 
SN ya sis a daw oR EKA U. S. dollars. ... meee 1.3 —-.9 —1.3 : —.9 —.9 
Czechoslovakia............. U.S. dollars. .... St 6.0 el 6.0 6.0 
sree 5946 008 000 U. S. dollars. .... 3.4 6.8 oa 10.2 10.2 
|. EE eee: U. S. dollars. .... c 3.0 —8.5 a4 -5.5 -—5.5 
INI 535556 Gg ea wis A evavate U. &. dollars..... tS a 3 3 —.3 —.3 Ee sets aes a 
Rc hice as de U.S. dollars. .... 125.0 an ae aa ea oe 125.0 aaa 125.0 
ENG 5th Sop at he acre tg a hie U. S. dollars. .... ones 68.3 31.7 es ae 100.0 way 00.0 
A RS ee ere U.S. dollars. .... Sah oc 6.6 2.2 8.8 Bate 8.8 
Lebanon Aik wes ea U. S. dollars..... abs —.9 es —.9 Ear —.9 
cs i de ksh 4 hak 8S U. S. dollars.... 22.5 ae —22.5 a sca as ae 
Netherlands............... U. S. dollars. .... 46.0 16.5 ema —.2 62.3 soe ; 

Pounds sterling. . 6.0 inate 6.0 oe 75.1 

Belgian francs. ... 6.8 aos ed 6.8 wel 
RS oc Sao eWok wwe eats U.S. dollars..... 5 —.5 a haa 
cig rine Rig Sicha sae U.S. dollars. .... jnaes 5.0 et —9.6 

Belgian francs.... oe 4.6 eas ae ares — 
GS oie cas eee ses U. S. dollars. .... 5.0 wale punt 5.0 eats 5.0 
Union of South Africa.......U.S. dollars..... mrs 10.0 —10.0 as ae ea ial 
United Kingdom........... U.S. dollars. .... 240.0 60.0 ie 300.0 —34.0 266.0 
Es i oi ice n00Stbeeeiaeanews as wes see see coe as chan eS — 726.2 —726.2 
NS a cig baiieva ound 8 U. 8S. dollars. .... tke seed 9.0 ae mee ieee 9.0 wale 9.0 


Charges on Use of Fund Resources 
(Per Cent per Annum) 



















Charges for Each Period of Continuous Use Effective Interest Rates’ for Use of Fund Resources on Fund 
on Fund Holdings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 


0/25 25 /50 50/75 75/100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 








ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 


Service Charge One-half of One Per Cent 


ee 0.0 1.0 1.5 2.0 3 months... 2.00 3.00 3.50 4.00 
3 months to 6 months....... 0.0 1.0 1.5 2.0 6 months... 1.00 2.00 2.50 3.00 
6 months to 1 year......... 1.0 1.5 2.0 2.5 co eee 1.00 1.75 2.25 2.75 
1 year to 18 months....... 1.5 2.0 2.5 3.0 18 months... 3.37 1.83 2.33 2.83 
18 months to 2 years......... 2.0 2.5 3.0 3.5* 2 years..... 1.38 2.00 2.50 3.00* 
2 years to 30 months....... 2.5 3.0 3.5°* 4.0 30 months. . . 1.60 2.20 2.70* 3.20 
80 months to 3 years......... 3.0 $.5° 4.0 4.5t 3 years..... 1.83 2.42° 2.92 3.42 
8 years to 42 months....... 3.5° 4.0 4.5f 5.0T 42 months... 2.07* 2.64 3.14t 3.64f 
42 months to 4 years......... 4.0 4.5t 5.0t 4 years..... 2.31 2.88f 3.387 

4years to 54 months....... 4.5t 5.0t 54 months... 2.56T 3.11f 

54 months to 5 years......... 5.0T 5 years..... 2.80T 






ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
Service Charge Three-fourths of One Per Cent 


Pit @ MINE, ok cece eas. 0.0 1.0 1.5 2.0 3 months... 3.00 4.00 4.50 5.00 
3 months to 6 months....... 5 1.0 1.5 2.0 6 months... 1.75 2.50 3.00 3.50 
6 months to 1 year......... 5 1.0 1.5 2.0 ie 1.12 1.75 2.25 2.75 
1 year to 18 months....... 1.0 1.5 2.0 2.5 18 months... 1.08 1.67 2.17 2.67 
18 months to 2 years......... 1.0 1.5 2.0 2.5 2 years..... 1.06 1.62 2.12 2.62 
2 years to 30 months....... 1.5 2.0 2.5 3.0 30 months... 1.15 1.70 2.20 2.70 

30 months to 3 years........ 1.5 2.0 2.5 3.0 3 years..... 1.21 1.75 2.25 2.75 
3 years to 42 months....... 2.0 2.5 3.0 3.5 42 months... 1.32 1.86 2.36 2.86 

42 months to 4 years......... 2.0 2.5 3.0 3.5 4 years..... 1.41 1.94 2.44 2.94 
4 years to 54 months....... 2.5 3.0 3.5 4.0 54 months... 1.53 2.06 2.56 3.06 
54 months to 5 years......... 2.5 3.0 3.5 4.0* 5 years..... 1.62 2.15 2.65 3.15° 
ee WENO, Sc oiie son iv ees: 3.0 3.5 4.0* 4.5 6 years..... 1.85 2.38 2.87° 3.38 
ik Serr res 3.5 4.0* 4.5 5.0 7 yeams..... 2.09 2.61° 3.11 3.61 
I 3.5 Cia ore a evo 4.0* 4.5 5.0 8 years..... 2.33* 2.84 3.34 
te 4.5 5.0 9 years..... 2.57 3.08 
ene 5.0 10 years..... 2.81 

















* Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. _' Re- . 
aoe 2 gold are reported as repurchases in U. S. dollars. 2 Exchange transactions of the Fund began March 1, 1947. 3 Including service charge indicated Page 1x 
in left bank. 
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19, 1949. 
cents per Canadian dollar. 
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1 On September 30, 1950, Canada introduced an exchange system under which the exchan 
that a transactions in Canada are not necessarily based on the par value of 90.9091 
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value of the Canadian dollar is allowed to fluctuate so 
. S. cents per Canadian dollar established on September 
new par value has been proposed. The initial par value, in effect from December 18, 1946, to September 19, 1949, was 100.000 U. S. 

















—— 
Par Values of Me 
(As of Apri 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. $ Dollar 
I eb cheb aeawe xe as Sie rahe Se ae Sept 18,1949 1.990 62 16.625 0 224.000 446 429 ae 
Former par value........ Nov 17,1947 2.865 07 10.856 1 322.400 $10 174 IRAN 
RCC ce i ayueuba ees sun's Rr cei ey ch ee saGC he Sant ae hE oR OR SRE Ea OA nl Par value not yet established.......................,, TRAG 
ES. ks ak wh eisnie em RN ee on iis a yg al Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 -020 276 & 1,583 .96 2.281 67 43.827 6 ITAL 
Raich ha waainice see DS cas Sone aso Apr 24,1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 LEB: 
Ea ie ice pin nao ee wa nated wade July 14, 1948 .048 036 3 647.500 6.405 41 18.500 0 Lux 
NR i ie ce ewielhse TR it ie ota Do ain cid ee eee eo tao eee Par value mot put GRbeWenes «...... 6 56c cs isc cvcwnwan 
NR ie Sali k seunb ees DEN area Dx ares i ne Lr ea Nr A a ail aoe he tlh ily eco aane GL bie a Btu oc eel ME? 
|” ESS SSN es ae eae et ee Jan 17, 1952 .186 621 166 .667 21.000 0 4.761 90 
ei eae hese 'e naw aes BS NRE eae es ct br Dec 18,1946 .028 666 8 1,085.00 8.225 81 31.000 0 NET 
Ne gw siamo ae NUN hie whine een. crane aa fb kaka th ace on Le Par value not yet established......................... 
io ita ae adlanbinis Rte th Og ae gia! Dec 17,1948  .455 733 68.249 3 51.282 5 1.949 98 Nic 
Former par value........ Dee 18,1946 .607 816 61.249 6 57.143 3 1.749 99 Nol 
ON Sas coca es eicwee & See Ok aia chun eee Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
TE cc nice cep xcreb cea we | SS ee eee ree Dec 18, 1946 .888 671 35.000 0 100 .000 1.000 00 PA! 
CZECHOSLOVAKIA.............. EEE EL RCE eT OT Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 PA 
es ip ae eek eee Ds ta Se aie a Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 PAI 
Former par value . Dec 18,1946 .185 178 167.965 20.8387 6 4.799 01 
DOMINICAN REPUBLIC......... DT hrc sak sak aa ase Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 
Re ag CG ow bn MT ar ae oye oi ot Dace Dec 2, 1950 -059 244 7 525.000 6.666 67 15.000 0 PE 
Former par value........ Dec 18, 1946 -065 827 § 472.500 7.407 41 13.500 0 PH 
Ce ene heck wie | a eee Sept 19,1949 2.551 87 12.188 5 287.156 348 242 s 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.300 241 955 W 
ma, GAIVADOR................. SASS sce cesieuwens . Dec 18,1946 .355 468 87.500 0 40.000 0 2.500 00 Sy 
Ns Er, cc amneee a ee ee eer sre Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 TH 
es ke Sis ba wie I eg ea BS eg le June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 Tt 
Ee ee ee I elie SS ein id thie Neneh ar ma Since January 26, 1948, no par value agreed with Fund.............. U 
Former par value........ Dec 18,1946 .007 461 18 4,168.73 .839 5838 119.107 
Ne rk ce ws enwdar ewe I er ei ety 2 gs) reas eee eee Ly Sn ea Par value not yet established....................ee0ee 
GUATEMALA................-. ei. ics Dec 18,1946  .888 671 35.000 0 100.000 1.000 00 u 
RN Oe ao as Se eee Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 U: 
ea ne ecw ei ONS ye Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 -095 185 9 826.937 10.705 4 9.341 07 UI 
Par Value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 16.411 1 6.488 85 V} 
RE the ee rt re ale ota Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 Y 
ormer par value........ Dec 18,1946 -268 601 115.798 30.225 O 3.308 52 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM : 
Belgian Congo.............. Franc..... 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value... . Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 & 
FRANCE 
New Caledonia, New 
Hebrides, French RRO ek ce ti a Since Sept 19, 1949, no par value agreed with Fund............... 
ae of Former par value... . Dec 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 
ee 
French Possessions in India... Rupee.... —.......... Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value..... Dec 18, 1946 -268 601 115.798 $0.225 O $.308 52 
French Somaliland........... Djibouti 
ee. sissesx Mar 22,1949 -004 145 07 7,503.73 .466 435 214.392 
ec eh teeta" -iscecee:.  ,ceassneicmne akan Rakes No par value agreed with Fund...................e0008 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278? Dec 18, 1946 471 230 66.004 9 53.026 4 1.885 85 
ER a ices aikwkes 206 DECC c eee tems ch chia ine. ogee Par value not yet established..................+: 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Islands Dollar... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 8 1.714 29 
Windward Islands........ Former par value... . Dee 18,1946 .746 118 41.687 $ 83.958 3 1.191 07 
British Honduras............ Dollar... .. 4.000 00¢ Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
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S Of | Member Currencies 








(Anof Ba orit 15, 1952) : 
y Units Date Grams of Fine Currency Units 
y Dolla Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
: . Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
$71 NE csauSvieasensiuendanies Ricisanddnntaxanisnis Dec 18,1946 027 555 7 1,128.75 3.100 78 32.250 0 
py bie BR  cde-Geuseedd te vee eee DN 6 Sut cae tnnonseey Sept 20,1949 2.488 28 12.500 0 280.000 .857 143 
0 Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 .248 139 
| ‘ NE cn ckneaiReuwiaiseaxe PN oxen de dadwkdta ens. hue sieendakenvanarodel Par value not yet established......................0.. 
0 RNIN 55-05 che Sule haueeseres I isinhaiiclm othe ice arketnteacs July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
0 ee ira i Sears oral Sek Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 -020 276 5 1,583.96 2.281 67 43.827 & 
aaa EE Tee rr er err er iste co Mannie eaasd we June 17, 1949 -102 737 302.750 11.560 7 8.650 00 
90 Former par value........ Dec 18,1946 -183 042 169.925 20.597 3 4.855 00 
0 NSTHERLANDG............005. ee Sept 20, 1949 .233 861 133.000 26.315 8 $.800 00 
Sted diae Former par value........ Dee 18,1946 -834 987 92.849 8 37.695 3 2.652 85 
98 NS hi nadadegeadeae I os cdreccdeeedaes Dec 18, 1946 -1717 734 176.000 20.000 0 5.000 00 
99 ee rr re PR nase ie trod wae Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
00 Former par value........ Dee 18,1946  .179 067 173 .697 20.150 0 4.962 78 
00 DN sia <p pha GR aWaw eee Sie tianeen ne caveds Mar 19, 1951 -268 601 115.798 30.225 0 3.308 52 
4 SCT ee eee Toe ere Te ee ee re Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
01 NIE icy 2st aaa ae IN ios aca wine Mar 3,1951 -148 112 210.000 16.666 7 6.000 00 
00 Former par value........ Dec 18,1946 -287 595 108.150 $2.362 5 3.090 00 
0 EEA Spann rrr ener err eye I oS areas 2k ciicia hme ew OHSS DUNS WHE AURORE GEREN TS Re Mb TR COE NES VOL Ree ea Ree Ee 
oe IID so a ssicwiart we wew ee SUE Rie iil Mire a thn ececased Dec 18, 1946 -444 335 70.000 0 50.000 0 2.000 00 
955 SN 5:6. 5 as-s a a'o'¥v.e'aw an caw NN ds tai args pica anes Nov 5,1951 -171 783 181.062 19.330 4 5.173 21 
00 Bs sang aay sy uaa eae SN oes texitieureearesn July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
47 NG Guise ve hakee ee PKs Sens ihe ch gainein hadi losunatendetaks seniemenees Par value not yet established..................c00eees 
Rest; hans Swe eR wears Ne sss ins ee Pes June 19, 1947 .817 382 98.000 0 35.714 3 2.800 00 
hea UNION OF SOUTH AFRICA....... Pound................... Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 .248 139 
00 UNITED KINGDOM............. ME iii aries knees Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
0 Former par value........ Dee 18,1946 3.581 34 8.684 86 403 .000 248 139 
: UNITED STATES............... I oe ess ciwanvacess Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
7 8 Fa entacs aidan was I cy cues ia oiakuiecrate wre cam aane hae nea oa ace ete a ae a Par value not yet established...................-eceee 
5 WHR o65 5 sca seseeveienss NR 15) 5.04 ob ka wane mess Apr 18,1947 .265 275 117.250 29.850 7 3.350 00 
2 pi rr I egret aie Tialawn wlacesn Dec 28,1951 .002 962 24 10,500.00 .333 333 300.000 
Former par value........... May 24,1949 .017 7738 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
| UNITED KincGpom (Continued) 
: British North Borneo, Dollar. .... 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
Malaya, Sarawak, Brunei.. . Former par value ........ Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
DUG onion duane leaden Pound...... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .3896 429 
wit dea Former par value........ Dec 18,1946 3.226 44 9.640 20 363 .063 -275 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
0 Rhodesia, Nyasaland, 
£ Southern Rhodesia, Ba- >Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .3857 143 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
teeeee braltar, Jamaica, Malta.. . 
; isc vivedsniiensas Dollar... .. 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 0 5.714 29 
Tess Former par value........ Dec 18,1946 .223 834 188.958 25.187 5 3.970 28 
: Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
) RNS 65 ocSsGn00'%cs Former par value........ Dec 18,1946 -179 067 173.697 20.150 0 4.962 78 
, Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
’ ormer par value........ Dec 18,1946 .268 601 115.798 30.225 0 3.308 52 
) WN 56.66 ous canine ataiens Pound..... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Dec 18,1946 2.859 36 10.877 8 $21.756 310 794 
ate so 
ember *In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar on December 18, 1946. 
ew. Bs applies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder ae to September 20, 1949. 42.80 per pound 
sterling September 18—December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ‘ Singapore and Federation of Malaya. 
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Capital Stock: 


2°% of subscription of members; in gold or U. S. Dollars 
18°; of subscription of all members: 

In United States dollars, U. S. subscription. . . 

In the respective currencies of other members 





Total capital stock paid in... 





Payment deferred on 2% subscriptions act 
Subject to call only to meet obligations of the Bank (80%). . 


Total subscribed capital stock 





Available for Lending: 


From payments on subscription. . 
From operations (approximate) ee ae 
From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments..... 












Gross total available funds... 
Loans Disbursed....... 














Excess of available funds over loan disbursements 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
ig the capital stock approximates the amount of its quota in the 

und. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or oe enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 

uired in all cases to date. 

ans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 
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Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


International Bank for Recon 





Dec 31 
1949 





Dec 31 
1950 


June 30 
1951 










Dec 31 
1951 


Mar 31 


1947 1952 


1948 















159.6 161.8 162.1 162.5 163.2 165.2 165.5 
571.5 571.5 571.5 571.5 571.5 571.5 571.5 
909.0 929.0 931.2 929.4 929.4 947.4 950.1 
1,640.1 1,662.3 1,664.8 1,663.4 1,664.1 1,684.1 1,687.1 
4.9 4.9 4.9 4.3 3.6 3.6 3.6 
6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,750.8 6,762.8 
.0 5 5 8,338.5 8,438.5 8,453.5 














430.9 


Note on the Accounts and Transactions of IBRD 








731.1 745.3 745.0 751.7 760.9 776.6 792.6 
— 8.1 20.8 35.0 43.0 51.3 55.6 
a 254.0 254.0 260.6 324.6 436.2 449.9 
— 8.1 28.0 29.7 31.0 31.8 49.4 
731.1 1,015.5 1,047.8 1,077.0 1,159.5 1,295.9 1,347.5 
300.2 a 0 9 691.7 770.8 823.3 











467.8 525.1 524.2 





prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at - 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank's loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years 0 
the Bank's operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in — form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are sane charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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eCcon struction and Development VOLUME V, NUMBER 4, APRIL, 1952 IBRD 
a , 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through March 31, 1952 
Repaymers Bor- 
Mar 3} Disbursed to Bank rowers’ 
1952 Obliga- 
; Jan-Mar Undis- 1947- JanMar tions 
Country ' Principal? 1947 1948 1949 1950 1951 1952 Total bursed 1951 192 Sold 
165.5 NN Ee re ee 100.0 — — — —_— 36.9 14.1 51.0 49.0 = — sess 
Ne ak cia adn sunis 86.0 _ _ 7.4 4.7 7 7.9 20.7 65.3 vi —\ 16.6 
571.5 NE chil Si esmnoee ues 105.0 — a 25.0 21.8 28.7 §.9 81.4 23.6 -— — 3.2 
950.1 RN kre oe vic lane 41 ariel 17.3 — — 4.0 io eo Ris 8.7 8.6 5 “a 1.0 
CE i oo nes woe aan 29.9 — —_ —_ 4.8 5.6 4.9 15.3 14.6 = —_ 5 
1,687.1 I 55 Seon saad arncncstais 40.0 1.3 $1.5 Pe — — a 40.0 — — — pea 
Se ere 12.5 — — — — 3.4 1.2 4.6 7.9 a —_ — 
3.6 SEF Or rere 8.5 — — — — 2.0 3.2 3.1 5.4 = — a 
6,762.8 oi cae aia em Raine 14.6 — — - 6.2 4.2 1 3.1 2.5 2.1 — 3 
———=s § BYONOD...........0.00000% 250.0 227.0 23.0 _ _ on — 250.0 va —e nn 4.1 
8,453.5 SRG beedaxdkencasce’ 3.5 — - -- a 8 1.0 2.5 — — = 
NS a ei eta Oa 59.8 — — 14.7 20.1 10.2 — 45.0 14.8 2.5 a ie 
Nee er 12.8 — _ _ — a 2.0 2.1 10.7 — _- — 
792.6 Italy Saled,0 he 2 OOO R 6 Oe O00 10.0 —_ a — —_ — <7 a 10.0 —_ a — 
55.6 TMAIUIEE ooo os sissies 11.8 4.9 4.4 2.8 — -- — 11.8 — iz _ 8 
449.9 SE Cs ocr uae hwia a 89.8 —_ — 6.9 10.0 13.8 2.4 33.1 56.7 a bee eats 
49.4 Se 221.9 67.0 140.0 —_ 2.7 au .6 212.0 9.9 — ~ 16.2 
: seas gg ORI cies ames a's — —_ — — oe 5 .6 4.7 — ~ = 
2.55 egw Rams —_ —_— — _— — — — 20.4 — > — 
: ™ ’ 54 sure! 4019-8 5 5.0 — — — — — _ — 5.0 — - — 
5 aa aaa ong gata 2.0 — — —_ — — — — 2.5 — — —_ 
524.2 PR 2 otek ass aes 25.4 _- — — — 3.7 3.3 7.0 18.4 = _ 
: err ere 25.4 —— — — — an os 8 24.6 — — — 
Union of South Africa..... 50.0 _— — — — 10.8 §.1 15.9 34.1 — — ames 
Un. Kingdom (S. Rhodesia) 28.0 oe — —_ — — — — 28.0 — _— —_ 
OE Err ee 33.0 — _— — _— 4.0 — 4.0 29.0 — — — 
ECT e ere 30.7 — — — Sia — 4 a8 27.6 2.7 — — 
oy a 1,305.9 300.2 198.9 67.9 74.9 128.9 52.5 823.3 482.6 8.0 1.0 44.0 
th it, it 
lling to Details by Country for Loans Agreed in 1951-1952" 
h 
ans but Date of Agreement _ Date of Agreement 
anes Country Principal 1951 1952 Maturities Rate Country Principal 1951 1952 Maturities Rte 
termine Belgium........ 70.0 Sept 1957-1976 4% Nicaragua...... 3.5 June 1954-1961 4} 
no legal BOON). ose ese ss 15.0 Jan 1955-1976 414 1a June 1954-1958 4 
nember SSS 1.3 Oct 1955-1961 43% 6 Oct 1954-1962 4% 
pations Colombia... .... 16.5 Apr 1954-1961 3% Pakistan........ 27.2 Mar‘ 1954-1967 4% 
at an 2.4 Nov 1954-1972 41% Paraguay . 5.0 Dec ¢ 1954-1960 4% 
capital, Ethiopia........ 1.5 Feb ‘ 1956-1971 4 aaa 2.5 Jan ‘ 1954-1967 41% 
ete rg 2.5 June 1956-1973 4% Union of S. Africa 20.0 Jan 1956-1965 334 
he esti- 1.0 Nov 1956-1973 4% 30.0 Jan 1954-1970 4 
ximate BS cate ease ave 10.0 Oct ‘ 1956-1976 4% Un. Kingdom 
le ma- eee 29.7 Jan 4 1955-1977 4% (S. Rhodesia). . 28.0 Feb ‘ 1956-1977 4% 
to that Netherlands.... . 7.0 Mar ‘ 1954-1958 4% Yugoslavia...... 28.0 Oct 1955-1976 4% 
ve, the We sc ck 302.9 
andin 
or oan Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
int per 
| as on Disbursed Repayments 
harged and Sales of 
» by it, Jan-Mar Borrowers’ Repayable 
} made Currency 1947 1948 1949 1950 1951 1952 Total Repayable Obligations Mar 31, 1952 
an Belgian francs................... 3. 19.7 1.6 1.7 2.4 4 26.1 2.1 on 2.1 
ose of Canadian dollars................ 2.0 5.1 12.2 15.0 3.5 38.6 19.2 3.9 15.3 
terest PO ND nc vcccace viens -- am — o= a 1 a ys - 3 
rower ee — == — al 8 “a 1.0 43 — 1.1 
yable. Deutsche marks................. — a — — 4 4 — — — 
m the iat cenunanenes -~ — - _ oll a 2 2 _ 2 
ge on Netherlands guilders............. _ _ 5 — — _ 5 _ _ — 
eee — — os 6 1.7 3 Sas — —_ — 
NS is sd Gian Kal ewnn ee —- 7.3 4 2.3 2.3 8 13.5 11.2 a 10.5 
— Ee — a 1.9 1.1 12.2 5.8 21.0 3.7 — $.7 
United States dollars............. 297.9 170.7 58.2 56.9 94.2 41.1 719.0 785.5 48.4 737.1 
NS 6 8h Cad eaN eesnsn~ee 300 .2 198.9 67.9 74.9 128.9 52.5 823.3 823.3 53.0 770.3 


' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are suacanteed by the 
member, or its central bank or comparable agency. * Principal after cancellations. Principal rT to cancellations was $1,326.2 million. * For details of indi- 
vidual loans made prior to 1951, see 7 Financial Statistics, October 1951. ‘As of March 31, 1952, these loans still required action by the borrower 
and/or member government before becoming effective. 
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International Bank 


Members, Governors, Executive Directors, and Officers 
(As of April 15, 1952) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Australia Sir Arthur Fadden P. C. Spender India Sir Chintaman D. Sir B. Rama Rau 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh 
Belgium Jean van Houtte Maurice Frere Iran Ali-Asghar Nasser Abbas-Gholi Neysari 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Abdul Wahab Mirjan Abdul-Ghani Al-Dalli 
Brazil Horacio Lafer Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazzg 
Burma Not named as yet Not named as yet Lebanon Charles Malik Raja Himadeh 
Canada Douglas C. Abbott John Deutsch Luxembourg Pierre Dupong Pierre Werner 
Ceylon J.R. Jayawardene G. C. S. Corea Mexico Carlos Novoa Mario R. Beteta 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck A. M. de Jong 
China Chia Kan Yen Peh-Yuan Hsu Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Colombia Emilio Toro Ignacio Copete-Lizarralde Norway Gunnar Jahn Ole Colbjornsen 
Costa Rica Angel Coronas Mario Fernandez Pakistan Mohammad Ali Amjad Ali 
Cuba Luis Machado Joaquin E. Meyer Panama Roberto Heurtematte Julio E. Heurtematte 
Czechoslovakia Jaroslav Docekal Antonin Bezkocka Paraguay Juan R. Chaves Victor A. Pane 
Denmark Svend Nielsen Hakon Jespersen Peru Fernando Berckemeyer Vacant 
eekalons Philippines Miguel Cuaderno, Sr. Emilio Abello 
Republic Wenceslao Troncoso Milton Messina Sweden N. G. Lange S. T. G. Akermalm 
Ecuador Luis Ernesto Borja Ramon de Ycaza Syria Husni A. Sawwaf Rafik Asha 
Egypt Ahmed Zaki Saad Pasha A. Nazmy Abdel Hamid Bey Thailand Prince Viwat Kajit Kasemsri 
El Salvador | Catalino Herrera Luis Escalante-Arce Turkey Refii Sukru Suvla Munir Mostar 
I:thiopia Jack Bennett Ato Menassie Lemma Union of S. Africa N.C. Havenga M. H. de Kock 
Finland Artturi Lehtinen Ralf Torngren United Kingdom Richard Austen Butler Sir Leslie Rowan 
France Minister of Finance Pierre Mendes-France United States John W. Snyder David K. E. Bruce 
George Mavros Gregorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Bogoljub Lazarevic 


Iceland | Jon Arnason Thor Thors 


Greece 


EXECUTIVE DIRECTORS d 


From Alternate From Casting Votes of Initi: 
Cred 


And#w Overby United States John S. Hooker United States United States Spec 

Sig@ nest Rowe-Dutton United Kingdom Allan Christelow United Kingdom United Kingdom “a 
ph-Lien Chang China Tsoo-Whe Chu China China = 
er Hoppenot France vacant France France a 
ise 


K. Nehru India B. R. Shenoy India India ; 
gromas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 


“Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, El Salvador, 


Honduras, Nicaragua, Panama 
Ecuador Oswaldo Garcia Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 
Louis Rasminsky Canada G. Neil Perry Canada Canada, Iceland 
J. W. Beyen Netherlands Karl Skjerdal Norway Netherlands, Norway 
Yaqub Shah Pakistan Djahangir Boushehri Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 


Costantino Bresciani-Turroni Italy Giorgio Cigliana- 
Piazza+t Italy Italy, Austria, Greece 


Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


ExeAtive Director 


Guillermo Perez Chiriboga 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 


President Eugene R. Black General Counsel Davidson Sommers 

Vice President Robert L. Garner Secretary M. M. Mendels 

Assistant to President William A. B. Iliff Director of Technical Assistance 

Loan Director A. S. G. Hoar and Liaison Richard H. Demuth 

Treasurer _ D. Crena de Iongh Director of Marketing George L. Martin 

Economic Director Leonard B. Rist Director of Administration Chauncey G. Parker 
Director of Public Relations Harold N. Graves, Jr. 


ER RH 
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European Payments Union 






Settlement of Net Surpluses and Deficits of Member Countries 


(In Millions of U. S. Dollars) > 
July 1950 through March 1952 







Mar 1952 
















































































“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
a Monetary Areas Net Surplus Surplus or of “Existing Balance’’ Resources” Surplus or from (—) Paid to (—) 
Au of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
eysari OI ois as isa aasae 70 —2:8 —136.7 _ 80.0 39.6 —17.1 a —17.1 
1-Dalli Belgium /Luxembourg. . 360? 45.4 746.9 15.8 —29.4 — 733.3 423.98 309.4? 
a-Piazzs ION 66 sds be 0 400.0 195 —.4 —5.4 —5.0 — — —10.4 —10.4 ~- 
El Rie, 5-4 3h FRG 520 —29.5 — 458.0 12.9 — — —445.1 362 .9¢ —82.3 
I a6 69 vdeo 5-4 6 500 35.5 123.3 11.9 — — 135.1 117.6 17.6 
OS ee eee 45 —4.7 —196.0 115.0 79.9 — — — 
i ks 9 15 -—— —8.5 — 4.0 4.5 ~ ~_ — 
' Italy and Trieste....... 205 —.2 208.9 42.5 — -— 251.4 146.2° 105.25 
| Netherlands........... 355 39.2 147.1 — 30.0 — 177.1 124.0 53.0 
Sa ee re 200 a —68.5 4 60 .0¢ = —8.1 —8.1 —_ 
matte NE seats wag eee 70 —6.3 108.0 — — — 107.9 61.37 46.78 
Sere 260 2.2 240.6 15.4 —9.8° — 246.2 149.1 97.1 
Switeorland............ 250 —5.0 176.0 — — -- 176.0 113.0 63.0 
ST rere 50 —9.3 —130.3 —1.9 25.0'° 22.0 —85.2 —30.0 —55.2 
lm United Kingdom and 
SN ae ve tale acai 1,060 —64.2 —747.1 —93.1 —150.0 — —990.2 — 622.0 —368 .2 
a 4.155 ; 1,827.1 1,135.1 691.9 
. —122.4 —1,750.5 —100 —189.2 146.0 —1,556.2 —1,033.4 —522.8 
2 
re Balance Sheet . 
C (In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
ric Dec Jan Dec Jan 
ASSETS 1950 1952 LIABILITIES 1950 1952 
IEEE ET OCTET 404.1 294.5 ee aeeene aa ee 286.2 271.6 
(a) Amount obligated by the U.S............... 307.4 128.3 mount allocated by the U.S................... $50.0 350.0 
ee re re — 163.0 Minus excess of “‘initial credit balances’’ allotted 
na sae hdwedewaweene’ 47.9 8.2 by the U. S. as grants over “‘initial debit bal- " . 
Op Oe Pe TI gov vices cvccscnccenes 48.9 — sete MCCS see ee eee eee eee te eee ee ees 63.8 78.4 
Initial debit balances (amounts outstanding)........ 43.4 — ae é Sanne nee ; - ; —- a 87.5 _ 
Credits granted under quotas...................... 336.7 895.4 Credits received under quotas.................+4+- 436.3 744.4 
Special credit to Germany (amount utilized)........ 24.5 — Spec qodie from c a 
Loans to Norway and Turkey under initial credit — A SsN ae ete urease evar cewonss ao “1 
balances (amounts utilized) ...................+. 1.1 35.0 RD ok. os aad eeoiunseebiien — 18.7 
SINE iitna VON at maak ccd owwagriasuiee weckew's a Pe ee a caus ucaeaesabaceesenwens t.2 
ezuela, 810.0 1,225.0 810.0 1,225.0 
lvador, 

Operations under the EPU Agreement, effective on July 1, 1950, may ing surplus or deficit that can be settled in this way the member countries 

cuador, @ be summarized as follows: At the end of each accounting period (usually have been assigned quotas. The following table shows how the monthly 
- month) each ae apt - ae end-of-month manana accounting deficits and surpluses are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net Stenthty Accounting Guagius er Deiist te Settled 

L surplus or deficit for each member. These net deficits or surpluses are For CumuLative Crepitors For Cumutative Dastons 
settled in the following ways: (a) Through the use of ‘‘existing resources’’ SF — 
~preeeneng bilateral oe a as of —. 30, _ = which einiiiiniainas faite »u? Geld seeamaai By Gas 
no specific amortization plan has nm agreed bilaterally. ‘Existing n Cumulative y aymen y Paym 

iopia resources” may ordinarily be used by the holding country to settle i. eggs Sef = “ee *E- 
a net deficit. (b) Through the use of “‘initial credit or debit balances.”’ (im por cont) (in por cont) 
For the first year of the EPU operations certain prospective debtors First 20 per cent of quota... 100 0 100 0 
were allotted “initial credit balances” with the EPU to facilitate the Second 20 per cent of quota. 50 50 80 20 
settling of their deficits. On the other hand, certain prospective cred- peer ee cent of a. = S yr 3 
itors were allotted “‘initial debit positions’ for which they received an Suciiabaeead ae. 50 50 20 80 
equivalent amount of conditional ECA aid. (c) Through the use of 
“special resources.”” For the second year of operations certain pros- A deficit in excess of the assigned quota shall be settled in gold unless 
pective debtors were allotted “special resources’’ by the U. S. Govern- the OEEC decides otherwise. An obligation to pay gold by a member 
ment to cover anticipated deficits with the Union. As these “special or by the Union may be discharged - payment in U. S. dollars. 
resources’’ are used, equal amounts in dollars are paid to the Union by The U. S. Government undertook the ey of making avail- 
MSA. (d) Through the use of credit and gold payments. The net able an amount of not less than 350 million dollars so that the Union 
surplus or deficit, adjusted by the amounts of “existing resources,” might meet any excess in gold and dollar out-payments. : 
“initial balances” or “special resources” used (accounting surplus or The EPU keeps its accounts and makes the calculations for its 
deficit), is settled by gold payments and /or credit extended to or by the operations in terms of a unit of account equal to .88867 grams of fine 
EPU. For the purpose of determining the maximum cumulative account- gold, the equivalent of the U. S. dollar. 

' Dollar payments to EPU from MSA. 2 Can be used to cover accounting surpluses up to $331 million. ? $222.6 million of the credit extended 
and $180.1 million of the gold received represent settlements outside the quota. ‘Of which $100.0 million agape 8 1 credit. * Of which 
$23.2 million settled outside the quota. * Of which $10.0 million as a loan. 7 Of which $19.3 million settled outside the quota. *Of which 
$18.7 million settled outside the quota. * Conversion of reduced initial debit balance into a deficit. 1° Asa loan. 

























* May not use quota to cover deficit prior to June 30, 1952. 


b> Became member November 1950. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates Domestic Exchange 

































































































































































1! April 11. 





? April 3. 


? End of March. 


‘ April 10. 





’ End of February. 





* April 12. 





7 April 8. 
















All Rates: As § of Ap 
(In Units of Nation @ Currenc 
Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
ARGENTINA (Peso) Costa Rica (Colén) IRAN (1 
Nt ee ear a hs Sian aa 5.00 7.50 ee is, bok ois «nahi 5.615 5.60 5.67 0 
Sl Ot as sa 7.50 5.00 NER NaS 20a a pds Ur nec 6.90 
es ON ae es bik 14.01! RR io cig ioe asia Sd Linen peas 1.000 1.000 1.000 IRAQ (1 
NN eB rh oa m 23.80" RN er ae ia ig ae Sg eel at — 1.020 In 
AUSTRALIA (Pound).......... - -4464 .4446 .4274 CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 650.15 IRELAN 
In U. S. dollars per pound ..2.2400 2.2490 2.2340 SP CD. sick ccine seas aa enee es 6.907 6.895 6.920 In 
AusTRIA (Schilling) DOMINICAN REPUBLIC (Peso).............. 1.000 ITALY | 
AAR GAs Rees ya ben és Wes sec sews 21.23 21.49 Ecuapor (Sucre) Of 
SS ee ee ree 25.87 26.13 RC aateeNeatisweekvsaneersenne 15.00 15.00 15.15 Fr 
BELGIUM (Franc).............. . 50.00 50.30 50.50 BUND. eee snc csnnscesenccscsens 17.35° Ay 
BoLIvIA (Boliviano) EGYPT (Pound) ari at eae date id Yus Wack ta Se AL . 3482 . 3472 . 3494 Ci 
hs a 60.00 60.00 60.60 In U.S. dollars per pound............2.8716 2.8805 2.8619 ff yypan. 
ee ae eee eee ee — 61.60 PRES EEN N00) re 2.50 2.49 2.51 LEBAN 
er Ne te ict gs ilar slang dite es 100.00 101.00 RUA MEDI .. .<.5,5-< sia-wadaw'os sd wnn oe 2.48 2.53 1 
ne Che aia Es Sint gb — 102.00 IND, oe ins ue big daw ewle 230.0 229.0 231.0 LUXE 
Braziu (Cruzeiro) PE OD sn cisecsviesecdedenesnnen 349.95 MEXIC 
a 18.50 18.38 18.72 a ssenvsansvsessecncncenntinecs 399 NETHI 
Eh a ak — 20.22 GERMANY, FEDERAL REPUBLIC (Deutsche NEW . 
Ne a 34.00 er ae uy 4.195 4.205 I 
Canapa (Dollar) GREECE (Drachma)...................... 14,940 15,060 NICAR 
I Rs a eh ; .9820 peng ee a te a i Choa anmnaair 1.0000 1 oe 1 a B 
9nn3 RTF AITI a a es a a ki a a ae ee aa ee ae ee ° ° 
ae 5 ey ee ere 4.762 4.7250° 4.7575 Howpunas (amples)... 2.00 2°00 202 E 
CHILE (Peso) Honc KOonG (Dollar)................e000. 5.714 5.674 5.755 
ss 19.37 ree 6.5375! 
CE CESCGik pan iavburnaeswnkeses 31.00 31.00 setae (Kréna) ra oe Sree Ome eae eye . ‘ 
EE a retnn nee h nin tensern new = ii og ss watcewieenea 16.286 16.26 16.32 Norv 
ee oie, 104.00 oo aaa mamaaat ae 
NDIA EE ice kiki kaa Rk has ae ° . ° RA 
CoLomBIA (Peso) 1.950 INDO-CHINA (Piastre).............0.00008 20.59 - ] 
eT Tee Peer ee 1.950 \3" spt 2.510 INDONESIA (Rupiah) 11.40 I 
Cie 9 585 DT cebdcsatichedéceeuweakkekun ae I 
Effective Coffee Rate................. 2.220 Effective certificate.................. ante 
Fluctuating Rates: Daily § Du 
(In Units of National Curr 
Argentina Canada Costa Rica Ecuador France Hong Kong Iran Italy L 
(Peso) (Dollar) (Colén) (Sucre) (Franc) (Dollar) (Rial) (Lira) G 
DR he its 5G Gs — 1.0000 7.00 17.40 — 67.00 624.89 
I rae a ae _ — — — — 67.00 — 
ee 5 1.0000 7.00 17.40 349.95 67.00 624.89 
Oe ies x cra .9997 7.00 17.40 349.95 66.50 624.90 
a errr 1.0000 7.00 17.40 350.00 — 624.90 
ee eS 5 . 9997 7.00 17.40 350.00 — 624.93 
ee eS SS NS 14.01 . 9997 7.00 17.40 349.95 67.50 624.93 
ee rE ic as . 9997 7.00 17.40 — 67.50 624.92 
BT ee rep Gb Go descr ow — — — — — 68 .00 —_ 
SS ee re . 9997 7.00 17.40 349.95 6.775 68 .50 624.91 
a ce 5 teil hs oh do ase os .9988 7.00 17.40 349.95 Yieess 68.00 624.90 
Te ks em .9975 7.00 17.40 349.95 — 624.91 
a eee ¥ .9956 7.00 17.40 349.95 — 624.93 
Ree ese a 14.00 .9938 7.00 17.40 350.00 67.50 624.91 
| Oe ee = .9953 7.00 17.40 —_— a 67.50 624.93 
Le re ere — — — — — —_— 68 .00 — 
Ne ee ee ag a -9944 7.00 17.40 349.95 6.775 69 .00 624.90 
USER ee eee eatel .9941 7-00 17.40 349.95 mae 69.00 624.88 
ee eo at .9944 7.00 17.40 349.95 = — 
a tak a .9944 7.00 17.38 849.95 —_— 624.93 
eo 5S ea vik 14.01 .9956 7.00 17.39 349.95 — 624.90 
ree a .9984 7.00 17.39 —_ — 624.88 
NG re nee Peeeretpe —_ — —_ —_— — — — — 
RO Nr de -9972 7.00 17.37 349.95 6.7375 — 624.89 
A ae ee . 9956 7.00 17.37 349.95 Scheniorse —_ 624.93 
| SSE .9944 7.00 17.38 349.95 — 624.93 
LAE a eS ares i . 9928 6.90 17.38 349.95 — 624.94 
te a inten wie ais 14.01 . 9897 6.90 17.35 849.95 72.00 624.91 
ie ne 6 een ie — . 9897 6.90 17.35 — 72.50 624.89 
lS Se ae = — — — 849.95 — 73.00 -- 
Ee es bok oS . 9869 6.90 17.35 6.6175 73.50 624.88 





Rates for U.S. Dollars 


of April 15, 1952 
Currency per U. S. Dollar) 


IRAN (Rial) 
Official 


ee 


In U. S. dollars per dinar 
IRELAND (Pound) 


In U. S. dollars per pound............ 


IraLY (Lira) 
Official 


Japan: (Yen) 
LEBANON (Pound) 


LUXEMBOURG (Franc) 
Mexico (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 


In U. S. dollars per pound............ 


NICARAGUA (Cérdoba) 
Basic Official 
Effective Export 
Effective Import 

Semi-essentials 
Non-essentials 


ree 

Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 


edioretarane eee .3571 .3559 


Buying Selling 
Par Value Rate Rate 


32.25 32.00 32.50 
73 .50° 

. 3562 

2.81 2.8075 

-3559 = .3562 

2.81 2.8075 


625 

625 

625 

657 
358.95 361.05 
2.19 2.21 


.3566 = .3608 
2.8089 2.72720 


bot 


7.00 7.05 
6.60 


— 8.05 
— 10.05 


5 


es 
7.135 7.150 


VOLUME V, NUMBER 4, APRIL, 1952 


PERU (Sol) 
Certificate 


PORTUGAL (Escudo) 
SPAIN (Peseta) 
Official 


STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 
SWITZERLAND (Franc) 

| (Pound) 


UNION OF SouTH AFRICA (Pound)......... . 
In U. S. dollars per pound............ 


UNITED KINGDOM (Pound)...... 


In U. S. dollars per pound............ 2 


URUGUAY (Peso) 
Basic official 


Special II 


VENEZUELA (Bolfvar) 
Marginal petroleum 
Basic petroleum 
Controlled free 


Exchange Rates 


Buying Selling 
Rate Rate 


15.30 
15.51° 
2.004 2.016 
2.358 
28.60 28.95 
21.90 "37% 
39.657 
3.048 3.077 
5.17 5.18 
4.34 
2.19 
3.875 
12.45 12.55 
19.97? 20.35 
2.800 2.825 


.3554 =.3576 


.81375* 2.79625° 


-3559 .3562 
2.81 2.8075 


iy 1.90 
2°35 2.45 


2.78 2.79625° 


9.00 Cacao and unwashed coffee 
6.00 Washed coffee 
3 


YuGOsLAVIA (Dinar) 


Basic 6.00 
nee 9. 7 


-35 


2.00 


During March, 1952 


Currency per U. S. Dollar) 
Peru 
Certificate 
(S 


Draft Thailand 


(Baht) 


19.73 


19.67 
19.63 
19.66 


Uruguay 
(Peso) 


Syria 
(Pound) 


3.875 


3.875 
3.875 


Switzerland 
(Franc) 


Spain 
(Peseta) 


1 5.38 — 


15.38 
15.38 


Lebanon Paraguay 
(Pound) (Guarani) 


83 33.00 


3.835 
3.8375 33.00 sais 
3.835 33.00 39.65 
3.835 33.00 15.38 i 

3.83 33.00 15.38 39.65 
32.00 ; sae’ 

32.00 . — 4.36125 


32.00 . , _ 4.36125 
32.00 ‘ ‘ .655 4.36 
32.00 

32.00 

32.00 

32.00 


32.00 
32.00 
32.00 
32.00 
32.00 





"4.36625 
4.36625 
4.36625 
4.36375 


4.3625 
4.36125 
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Reserves 






























World (excluding U.S.S.R.).. 

















United States and Canada. 
Latin America............ 
Sterling Area............ 
on 6 i wg owialles % 



































Central America & Antilles. . 
Soe ge Se 
Dominican Republic. .. . 
El Salvador............ 
Guatemala........... 





aso Cee as 
P 





a ae 














ee eens tin hbo 
STERLING AREA 
United Kingdom....... 
NE eee sy a. 
ee ee ie oes sb 


OTHER AREAS 
NS See 



































a baa 











es eee mts 
Netherlands *.......... 
OS ee 
TE. sc cessanie en 
SE hich ta aiewem 5 
See 
Switzerland............ 
Turkey...... 












































he cig el 


Other Europe 





ce 


Africa, Asia & Oceania 





STERLING AREA 
ee 
Re oe e.g 
SR ks i ls 
New Zealand.......... 
yo. 
Union of South Africa... 
OTHER AREAS 
cicadas eases oss 
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1937 


25 ,616 


7,294 
12,994 


32 
30 
16 

4 
20 
75 
54 


11,243 


4,141 
1 


46 
833 
54 


26 
2,749° 
24 
210 
933 
74 
80 
718'° 
244 
650 
29 
431 


933 


5 
274 


23 
189 
55 
80 
26 
2 


279 


* Costa Rica, Honduras, and Nicaragua. 


INTERNATIONAL FINANCIAL STATISTICS 


1938 
26,971 
14 


14 


14,778 
756 
3,411 
8,012 


14,806 
14,592 
186 
28 

16 


9,997 


2,877 
1 
10 


46 
773 
53 
2 
2,757° 
27 
193 
998 
84 
86 
525» 
321 
701 
29 
490 


869 


6 
274 


23 
220 
55 
80 
26 
2 


183 


1947 


34,550 


1,390 
1,356 


4 

30 
23,155 
1,686 


3,185 
5,134 


23,255 
22 ,868 
287 
100 
329 
279 

2 

15 

27 

6 

1,257 
322 

23 

354 

45 

83 


20 

20 
175 
215 
6,419 


2 ,0205 
1 
17 


5 
594 
32 
550° 
14 
58 
232 
75 
310 
111 
105 
1,355 
170 
770 


1,898 


88 
274 
23 


762 


54 
181» 
142 

1 

78 

295 


1948 


34,930 


1,472 
1,436 


36 


24,809 
1,487 
2,187 
4,984 


24,842 
24,399 
401 

42 

340 
289 

4 

15 

27 

5 

1,105 
143 

23 

317 

43 

51 


21 

20 
164 
323 
5,814 


1,605 
1 
17 


495 
624 
32 
6 
548 
6 
112 
167 
53 
236 
111 
81 
1,387 
162 
617 


1,341 


88 
256 
23 
14 
183 


54 
177 
140 

1 

78 

327 


Gold and Foreign 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold 


1949 


35,410 
1,519 
1,451 

68 

25,049 

1,652 


1,885 
5, 305 


25,101 
24,563 
486 

52 

352 
299 

4 

17 

27 

5 


1,248 
216 
23 
317 
40 

52 

21 

28 
178 
373 


5,824 
1,3505 

1 

17 


50° 
698 
32 
6 
523 
6 
256 
195 
51 
178 
85 
70 
1,504 
154 
648 


1,316 


88 
247 
27 
27 
128 


54 
178 
140 

1 
118 
308 


1950 


35,825 
1,661 
1,494 

167 

23,400 

1,866 


3,506 
5,392 


23,607 
22,820 
580 
207 


330 
271 
4 
23 
27 
5 


1,329 
216 
23 
317 
40 

74 

19 

31 
236 
373 


7,432 


2,9005 
1 
17 


50° 
587 
32 
12 
523 
a 
256 
311 
50 
192 
61 
90 
1,470 
150 
726 
1,384 


88 
247 
29 
27 
197 


98 
208 
140 

3 
118 
229 


! Includes adjustment payments receivable on account of currency devaluations. 
“‘net” foreign exchange. 


Foreign 





Sept Dec Feb 
1951 1951 1952 1937 1938 1947 
35,990 35,950 
1,673 1,645 1,658 - on aac 
1,529 1,530 1,582 — — 6,427 
— — — _— — 1,490 
144 115 126 sate 
22,847 23,715 
1,986° 1,981° 
3,740 2,821 
5,744 5,788 
23,037 23,905 eee Pe nel 
22,164 22,873 238,377 eer ee er 
683 842 sis eis 20. 34 231 
190 190» 6 13 26 
377 381 cet 9 12 123 
311 311 311 — 1 67 
8 12 12 8 4 12 
26 26 26 1 1 15 
27 27 ates 3 3 22 
5 5 2 3 7 
1,419° 1,410°¢ 140 63 1,378 
276 268 95 13> 749 
23 23 4 1 8 
317 317 ae ah 18 26 430 
45 45 45 7 14 15 
nae oe ee 6 4 28 
22 22 22 2 —_ 6 
— — — ak od 9 
46 46 5 1 12 
252 221 —3 —5 81 
373 373 6 9 40 
7,864 6,981 
3,100° 2,200° Rees 
1 1 kai —_ —_— 8 
18 18 18 57 49 184 
50° 50° a in te ee 
638 635 610 — 9 300 
31 31 31 16 23 44 
20 26 26 46 48 7 
547 547 547 35° 34° 252° 
4 4 sath ae boxe 
281 333 ahs 2 8 188 
311 316 317 5 5 102 
50 50 50 48 44 76 
234 264 270 ears gies - 
50 51 apie eae ete aren 
128 152 211 259 191 41 
1,445 1,451 1,426 119 63 24 
150 151 150 20 5 99 
806 701 ee xe sae 
1,524 1,557 
106 cee? karan 274 208 514 
247 247 247 316 211 4,590 
— — — —_ —_ 4 
31 32 32 69 18 204 
27 27 ee — —_— — 
210 190 193 39 39 249 
174 174 174 39 40 1,022 
229 279 279 abet ate eins 
138 138 138 9 12 104 
6 7 7 ere bikes 388 
113 113 113 48 49 68 
243 244 ait ei oe re 


*U. S. dollars only. 
* Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


» Data as of some other date; see COUNTRY Tables for details. 


* Gold and U. S. dollars only. 


* Total 





1948 





¢ Bulgaria, Czechoslovakia, Germany, 


gold and 


* Gold, U. S. and Canadian Dollars. 








Exchange Holdings 


Reserves 
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TREASURIES, AND OTHER GOVERN MENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange 


1949 


5,574! 


1,414 


199 
55 
73 

177 


"637 
191 
35 


65 
61 
49 


962 
1,735 
8 

104 
484 
170 


694 
103 
229 
97 


1950 


5,534 
1/370 


1,237 
1,752 
25 
134 
479 
279 


636 
102 
282 
167 


Sept 
1951 


5,732 


1,408 


186 


344 

66 
146 
375 


"672 
216 
105 


"99 
44 
40 


1,283 
1,714 
15 
191 
584 
167 


73 
265 
221 


Dec 
1951 


5,731 
1,473 


937 


154 


239 
175 


"BT 


235 


195 


1937 


779 


1947 


6,783 


2,636 


486% 1,071 


5 
59 
44 
29 

4 

1%. 4 
21 
67 
63 


1 
59 


782 

77 

75 
2,791° 


201 
1,003 
128 


512 
764 
34 


31 
785 
60 
111 
27 
9 
32 
255 
255 


2,079° 
4 
202 


894 

76 

7 
802° 


"246 
334 
151 


“146 
1,379 
269 


603 
4,864 
4 

228 


1,010 
1,076 
"246 
390 
146 


Total 


1948 


330 


1,068 
278 
400 
212 


1949 


1,122 
126 
442 
343 

15 
37 
34 
13 


2,347 
724» 
28 
719 
48 
111 
26 
3 
47 
216 
425 


1, 688° 
3 


243 
230 
215 


Dec 
1950 1951 





7,261 
1473 


7,028 
1,370 


1,742! 
290 
501 


1,779° 


“465 
30 


628 


1,045 
544 
150 


395 
1,504 
217 


1,888 
22 
113 


638 
386 


196 
246 
285 288 


467 
31 
53 


201 


1,094 
107 
206 
592 


‘574 
153 
415 
1,489 
194 


1,811 
"87 
391 
"195 


242 
308 


World (excl. U.S.S.R.) 
International Institutions 
IMF 


IBRD 
BIS 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 
United States 
Canada 
Mexico 


Central America & Antilles 
Cuba 
Dominican Republic 
El] Salvador 
Guatemala 
Other * 


South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 

Europe 

STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 
Austria 
Belgium 
Denmark 
Finland ? 
France * 


Greece 

Italy 
Netherlands * 
Norway 
Portugal 
Spain 

Sweden 
Switzerland 
Turkey 

Other Europe ° 


Africa, Asia and Oceania 
STERLING AREA 
Australia 
India " 
Iraq 
New Zealand 
Pakistan " 
Union of South Africa 
OTHER AREAS 
Egypt 
Indonesia 
Iran 11,12 
Philippines 
Thailand 
Other? 


Hungary, Poland, Rumania, see’, gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold and other gold, 


* Afghanistan, China, Ethiopia, 


’ Net foreign exchange holdin 
August 1, 1936. 


prior to 1948. 


* Central Bank holdin 
" Foreign exchange holdings include some long-term securities. 


srael, Japan, Lebanon, and Syria. 


only. 


¢ Estimated. 


* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
** Annual data refer to March of the following year. 
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World Trade: Value 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


World Total ' 


United States and Canada 
Latin American Republics 
Sterling Area Countries. 


North America 


Newfoundland 
Mexico 
Other Areas 


Central America & Antilles. 


STERLING COUNTRIES 
Jamaica 
Trinidad and Tobago. 


OTHER AREAS 
Costa Rica 


Dominican Republic. . 
El Salvador.......... 


Venezuela 
Other Areas........... 


Western & Southern Europe 
STERLING COUNTRIES 


United Kingdom 
Iceland 


Belgium-Luxembourg. 
Denmark 


Germany, Federal Rep. 


y 
Netherlands 
SN AS ok kis ah 


Sweden........ 
Switzerland 


Eastern Europe 
REPORTING COUNTRIES. . 
Czechoslovakia....... 


Yugoslavia.......... 
OTHER COUNTRIES 


1928 


1938 


1948 


1950 





31,342 


6,589 
2,954 
7,817 


6,874 
5,177 
1,412 
34 
243 

8 


14,079 
4,085 
21 

219 


811 
857 
414 
2,041 
2,924 


79 
783 
786 
179 

43 
409 
422 
408 

89 

9 


627 
158 


413 


20, 340 


4,001 
1,651 
5,101 


4,146 
3,122 
879 
82 
110 

3 


485 


54,143 
15,925 

6,641 
13,677 


16,492 
12 ,666 


3,259) 
93 


467 
7 


1,114 
36 


17,453 
6,647 
61 

199 


216 
1,690 
569 
2,010 
791 
94 
1,077 
1,025 
416 
172 
361 
1,107 
799 
197 
23 


1,555 
753 
500 
302 

2,017 


12,074 
3,081 
433 

4 


1,565 


45 
93 


31 
593 
74 


192 
1,078 
40 


19,419 
6,854 
40 

221 


318 
1,776 
672 
2,719 
1,123 
115 
1,121 
1,312 
396 
157 
380 
1,141 
803 
248 
23 


1,471 
806 
473 
192 


880‘ 


56 ,897 


13,323 
6,528 
14,783 


13,793 
10 ,283 


3,040 
466 
4 


1,833 


42 
104 


35 
657 
87 


63 

33 
190 
17 
254 
1,248 
48 


20,195 


6,307 
31 
203 


305 
1,653 
665 
3,079 
1,981 


91 
1,208 
1,414 

390 
186 
389 
1,103 
903 
263 
24 


1,350 
800* 
392 
158 


18,970 


19,542 
15,034 


3, 936 


866 
184 


19,783 
8,146 
20,679 


20,221 
16,080 


3,703 
432 
6 


2,377 
“145 
44 
1,004 
152 
78 
86 
56 
141¢ 
BT 
17 
120 


6,150 
1,560 
186‘ 
1,596 
372 
372 
60 
32 
236 
211 
1,452 
55 


27 ,857 
7,739 
32 

185 


440 
2,676 
828 
4,348 
3,381 
72 
1,596 
1,892 
592 
255 
572 
1,910 
1,093 
216 
30 


811 
157 


Annual Rate 


July / 
Sept 
195} 


18 ,933 
7,785 
17, 187 


19,499 
14,760 


4,173 
560 
6 


1,913 
122 
23 
820 
93 
38 
32 

102¢ 
23 
13 
95 


6,079 
1,160 

1426 
1,850 
340 
448 
58 


852 
177 
1,444 
55 


27 , 861 
7,728 
44 

223 


477 
2,628 
780 
4,012 
3,845 
52 
1,668 
1,988 
632 
260 
356 
1,873 
1,072 
188 
35 


Latest 
— 12 Month Total 


Indicated) 









‘alue 


stest 

nth Total 
ling in 
onth 
cated) 


————, 


; Feb 
: Feb 
) Jan 


Mar 
Dec 







in U. S. Dollars VOLUME V, NUMBER 4, APRIL, 1952 Trade 






Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


















Annual Rate Latest 
——__ 12 Month Total 
Apr / July / Oct / (Ending in 
June Sept Dec Month 
1928 1938 1948 1949 1950 1951 1951 1951 1951 Indicated) 










GLA ee 33,789 23 , 307 62,129 60,125 59, 893 


United States and Canada 5,791 2,965 10,962 10,463 13,274 16 ,668 18,320 15,594 15,060 
Latin American Republics 2,453 1,558 6,040 5,331 5,246 acter 7,540 7,864 cae 























Sterling Area Countries. 9,569 7,310 17,796 17 ,576 15,450 aw 23 ,004 23,976 
North America........... 6,010 3,115 11,619 10,960 13,835 17 , 440° 19,167 16,388 15,803 ices wea 

United States? ......... +f 2,203 a 7,529 10,074 12,428 13,556 11,292 11,100 12,286 Feb 

ree i, 762 ,904 ‘ te 

ee aeacgst esses Po bo + 7 2,934 3,200 4,240 4,764 4,302 3,960 4,258 Feb 

NN ie ay xb cariedielars 185 123 559 493 556 766 840 788 737 776 Jan 

Other Areas........... 7 2 % 4 5 6 7 6 6 re Saas 

Central America & Antilles. 641 565 1,916 1,864 2,035 eave 2,504 2,191 

STERLING COUNTRIES 
IN cinta wa g'e'w's 81 82 79 72 63 ages alas aval a 70 Apr 
Trinidad and Tobago. 24 35 111 119 99 125 127 139 134 127 Jan 

OTHER AREAS 
Oe 18 13 42 43 46 56 54 60 66 56 Dee 
Ne fa sacs ic ated 234 119 569 487 556 691 732 692 656 691 Dee 
Dominican Republic? . 30 12 72 51 47 53 66 47 53 57 Feb 
El Salvador.......... 18 9 4l 41 50 res 61 ee aa 54 June 
Guatemala.......... $1 21 68 68 71 81 87 78 78 81 Dec 
Gosia Se 5 gas 20 8 82 $1 36 45 48 44 43 45 Jan 
ORO e 13 12 42 87 37 43 47 514 ian 46 Sept 
Netherlands Antilles? . 111 214 549 610 706 as 853 ae ee 803 June 
DIGMIORE? 5 550 scce 16 6 27 24 28 34 35 33 35 34 Dec 







asses i 17 16 74 71 71 74 74 66 78 77 Feb 










6,062 








Argentina............. 807 443 1,485 1,040 930 1,424 1,536 1,500 1,360 Dec 
ic cneaaduune 23 26 69 78 51 1014 107¢ 110¢ 90+ 101‘ Dee 
es nce 441 296 1,184 1,116 1,098 2,012 1,835 2,216 2,384 2,012 Dee 
Ds Mia os dy aoa 163 118 269 305 248 328 264 316 444 338 Jan 
Colombia.............. 161 89 337 265 364 365 335 419 373 365 Dec 













as ace 261 
eer 4 4 19 20 21 3 . eet 21 Mar 





Ga i keecednweas 97 62 200 181 200 316 313 326 332 310 Jan 
Venezuela® ............ 81 106 768 749 601 719 780 708 672 717 Jan 
Other Areas........... 17 14 49 47 4l seers 60 65 waka see wake 





Western & Southern Europe 17 ,825 12,707 26,105 25,754 24,737 34 , 233 35 ,576 34,906 35,069 
STERLING COUNTRIES 







United Kingdom. .... 5,795 4,461 8,449 8,522 7,286 10,954 11,267 11,917 11,234 11,368 Mar 
Ns Gite oh jdua% 17 11 70 59 38 57 68'° 50 72 61 Mar 
ere 288 200 549 481 446 573 659 488 612 576 Jan 






























Se Cree 456 289 484 591 431 657 684 645 706 693 Feb 
Belgium-Luxembourg. 889 765 2,046 1,803 1,943 2,528 2,580 2,208 2,640 2,502 Feb 
Denmark............ 441 354 718 806 853 1,013 1,120 993 990 1,026 Feb 
Wy oi Scra neces si 2,097 1,322 8,441 3,289 3,066 4,591 4,852 4,592 4,996 4,973 Mar 
Germany, Federal Rep. 3,335 2,222 1,765 2,237 2,704 3,506 3,045 3,792 3,648 3,599 Feb 
RN ans gr gic acer 161 131 546 484 430 399 460 336 376 399 Dec 
ahs ats 1,178 586 1,539 1,545 1,483 2,118 2,336 2,164 2,092 2,188 Feb 
Netherlands......... 1,078 776 1,872 1,852 2,070 2,566 2,892 2,536 2,252 2,557 Feb 
PONE okie noida s.aese 269 290 750 778 678 877 912 852 976 897 Feb 
ee 120 101 414 351 274 330 325 344 368 341 Feb 
ee 580 152 470 454 392 384 416 392 396 384 Dec 
Ns iginae waa 458 523 af 1,170 1,182 1,777 1,950 1,831 1,756 1,814 Jan 
Switzerland.......... 512 363 1,163 881 1,048 1,365 1,484 1,222 1,327 1,330 Mar 
cise wiaineik 114 119 347 346 313 398 381 404 504 427 Feb 
Other Areas......... 42 42 110 105 100 140 145 140 140 vaste ame 

Eastern Europe 
REPORTING COUNTRIES. . 907 589 1,559 1,489 1,333 ; 
Czechoslovakia....... 567 292 754 788 713¢ renee one diate ake i he 
WS cova nacasie 202 183 489 410 388 676 685 754 864 781 Mar 






Ewin aantoels 138 114 316 291 232 mans 206 389 vue 236 Sept 


ee ee eee eee eee eee 


World Trade: Value 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


1948 1949 


Latest 
12 Month Total 
Oct / (Ending in 
Dec Month 
1951 Indicated) 


Annual Rate 





July / 
Sept 
1951 


Apr / 
June 


1950 1951 





1,977 


23 29 
81 92 


Middle East 1,884 


STERLING COUNTRIES 


OTHER AREAS 
ee i oy ahve 591 516 
SD. <n» oa wies6 8 8 31 29 
Iran 150 589 536 
28 72° 38 
17 36 51 


ee: Anglo- maeten 28 27 99 108 
Oth 76 62 455 485 


3,056 5,130 5,288° 


79 229 222 
96 306 293 
Hong Kong 155 399 564 
India 564/ 1-871 1,288 
Pakistan. ... } \ 309 363 
Malaya and Singapore 826 814 718 


Far East. 4,779 


STERLING COUNTRIES 


OTHER AREAS 


153 
Manchuria 171 } 170 


French Indo-China. 81 92 63 
Indonesia ........... 379 392 505 
753 258 510 
Philippines 115 327 261 
Thailand 76 2234 271‘ 
113 240 225 
776 1,897 2,407 


Australia 518 1,313 1,750 
New Zealand........ 223 494 557 
OTHER AREAS 90 100 


2,969 3,193 


RN ote ae a 
STERLING COUNTRIES 


STERLING COUNTRIES 
Union of South Africa 557 
Gold Coast. 201 155 
Kenya and Uganda® 105 138 
Nigeria 150 301 
Rhodesia, Northern... 115 123 
Rhodesia, Southern.. . 99 109 
Tanganyika‘® 66 75 


OTHER AREAS 


567 


325 

69 

Belgian Congo’ ‘ 235 
Canary Islands* 174 
French Cameroons... . 50 
French Equatorial Africa 41 


185 
203 


French Morocco...... 
French West Africa... 38 
Madagascar......... 24 
Mozambique......... 8 37 
isi 39 92 
68 i 260 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CouNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 

Totals include estimates for listed countries for which data are 
not available. 
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2,286 2,474 1,883 


31 37 43 
126 a 152 165 


504 480 282 
28 54 30 
818 faa 696 408 
35 or 48 27 
245 58 29 
1955 siete 96 a 
95 283 284 
530 Soke 570 515 
8 , 283° 


6 , 936° 10, 166° 
262 


139 252 
328 416 
657 898 
1,252 1,679 
668 764 
1,311 2,252 


74 
777 
820 
337 
2884 
285 


2,081 


1,481 
512 
88 


3,347 


712 

176 Dec 

135 Dec 

244 Jan 

140 5 Jan 

117 2 ‘ Jan 
67 ‘ Dec 


321 pans ‘ Nov 
75 f 5 Dec 
261 : Dec 
146 5 Dec 
47 5 ‘ 5 Dec 
40 iter tit Oct 
189 2 : Jan 
177 cae) 21: Te Aug 
71 — 5% ‘ re Sept 
37 ek ee Sept 
107 babes ‘ seins Sept 
285 ahi 400 - pie ed 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the Country PaGgs and de- 
scribed in the Country Notes. They have been converted into U. 8. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


! World total exclusive of China, U.S.S.R., and “Other Countries” of 
Eastern Europe for which data are not reported currently. 
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Middl 
STE! 
C 






Taluegin U. S. Dollars 


atest 
nth Tota 
ding in 
onth 
icated) 


Dec 
Jan 
Noy 
D 
June 
Jan 


ed 


Feb 
Nov 


Feb 
Dec 
Dec 
Jan 
Jan 
Jan 
Dec 


Nov 
Dec 
Dec 
Dec 
Dec 
Oct 

Jan 

Aug 
Sept 
Sept 
Sept 


» those 
nd de- 
» U.S. 
frection 
ind the 


“ies” of 








MR 5s 50's ti Sesa:2 
STERLING COUNTRIES 





DR x ven eteyews 5 
ee 76 
Ci aaa Skin agi 88 
SN ae ea wee 51 
IR is a ese isp kn a 
Sudan, Anglo-Egyptian 80 
Other Areas......... 134 
I a ne. gate arava pokes 4,575 
STERLING COUNTRIES 
SEE ere 76 
Rs iw'p aves wanes 139 
Hoos PR sos sacs 818 
BR sc atie awk £98 
SS a dais ane 837 
Malaya and Singapore 493 
OTHER AREAS 
SS ee 706 
Manchuria.......... 153 
French Indo-China... 100 
Indonesia............ 403 
PN 85555 6 sieve! ws $90 
gi eer 149 
WEE iw acavcesess 80 





re 920 
STERLING AREA 
Australia?............ 669 
New Zealand?....... 218 
OTHER AREAS.......... 33 
RN EG So elo ts its ae tac alts 1,257 
STERLING COUNTRIES 
Union of South Africa? 393 
Gold Coast.......... 54 
Kenya and Uganda‘. . 41 
NO Se, wad es 76 
Rhodesia, Northern’. . 11 
Rhodesia, Southern’. . 82 
Tanganyika‘......... 16 


OTHER AREAS 
re oer iaih cans 4 198 
SE cd tig iw Skint 11 
Belgian Congo’....... 45 
Canary Islands*...... 16 
French Cameroons... . 8 
French Equatorial Africa 9 
French Morocco...... 79 
French West Africa... 56 
Madagascar......... 27 
Mczambique......... 22 
Eee caaitucdters 66 
NE ixdcn eoKa dia 97 


1943 1949 1950 1951 


1938 





693 


11 
46 


184 
24 
92 


56 

36 

29 
215 
3,068 


88 
85 
187 


467 
314 


261 
343 

55 
268 


750 
151 
55 
94 


772 


520 
216 


United States. 863 833 1,110 1,371 Ecuador... 
Canada 267 235 275 364 Paraguay.... 


Newfoundland. 11 ae i Venezuela... 
Cuba ;  ? 51 Philippines. . . . 
Doni: Republic 7 5 4 5 Australia 
Honduras... . . 4 3 3 4 New Zealand... 
Neth. Antilles. 82 93 108 . U. of S. Africa. . 
\caragua.... 3 3 3 4 Rhodesia, N... 
Panama 10 y 9 10 Rhodesia, S.... 











f 
\ 





Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


1948 
2,219 


62 
183 





663 
38 
169 


164° 

213 
92 

635 


7,198 


180 
300 
523 
2,032 
358 
842 


887 


188 
428 


684 
682 
144¢ 
450 


1,800 


1,254 
451 
95 


4,488 


1,564 
121 
156 
166 

73 
192 
81 


482 
49 
191 
135 
42 
53 


305 


* Adjustments to include freight and insurance on imports 
made as follows (in millions of U. S. dollars) : 


1948 1949 1950 


7 7 6 
3 3 2 


82 80 64 
88 88 51 


164 200 203 


13 12 13 


142 «119 86 
8 


9 9 


21 24 20 
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1949 


2,541 


40 
148 


664 
35 
286 


319 


235 


89 
726 


6, 844° 


113 
289 
666 
1,579 
428 
796 


231 
532 


905 
675 


205* 


425 
2,097 


1,535 
452 
110 


4,524 


1,311 
160 
181 
212 

87 
224 
102 


457 
51 
229 
132 
66 
83 


368 
255 
84 
70 
142 
310 






were 


1951 








































Annual Rate ” Latest 
—————— —_—_——— 12 Month Total 
Apr / July / Oct / (Ending in 
June Sept Dec Month 
1950 1951 1951 1951 1951 Indicated) 








2,012 2,506 2,633 


38 54 50 54 65 54 Dee 
105 ees 133 





























564 725 

30 ona 39 39 aad 38 Sept 
217 ihe 240 264 216 247 Jan 
287 sates 308 332 391¢ 329 Nov 
84° 136 152 120 153 136 Dec 
90° ne 158 meer er 140 June 

77 120 101 125 160 128 Jan 
520 ee 600 810 avis pads vows 

6, 239° eaehes 10,281° 10,524° 
91 eiteed 108 162 ve 143. Sept 
245 327 356 340 320 345 Fe 
666 856 883 712 896 844 Jan 
1,268 aed 1,815 2,012 1,952 1,929 Feb 

448 ee 456 505 509 511 Dec 
952 1,553 1,592 1,452 1,504 1,547 Jan 
211 re 251 349 383¢ 289 Nov 
402 805 616 1,184 988 805 Dec 
974 2,211 2,756 2,243 1,714 2,214 Jan 
393 551 540 644 610 566 Jan 
209 wae vaca ones 
380 


2,124 























1,557 1,911 2,266 2,630 2,855 2,666 Feb 
456 ry 532 608 907* 580 Nov 
111 edi 135 180 amen ase gael 

3,768 aan 5,479 5,613 
946 1,444 1,609 1,573 1,384 1,486 Feb 
107 177 158 184 214 177 Dee 
133 212 213 210 257 212 Dee 
170 233 223 250 280 247 Jan 

84 111 104 120 114 113. Jan 
185 269 256 296 291 271 Jan 
67 78 69 99 86 78 Dec 























434 aes 551 550 659* 560 Nov 
58 76 74 82 90 76 Dec 
193 308 286 342 336 308 Dec 
134 137 146 130 126 137 Dec 
60 94 94 84 114 94 Dec 
77 rer 101 101* aawe 95 Oct 
329 456 498 553 473 480 Jan 
241 maar 327 302 re 297 Aug 
86 ielaa 126 138 eam 118 Sept 
58 eaters 64 71 are 65 Sept 
146 gaa 215 148 he 174 Sept 
260 ean 365 380 ied ee ee 











? Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1948 (149 million dollars), 
1949 (136 million), 1950 (131 million) and 1951 (170 million); Union of 
South Africa, 1948 (14 million), 1949 (14 million), 1950 (17 million) and 
1951 (24 million dollars). ‘ Partly estimated. * April-December; 
January-March for Syria-Lebanon, 17 million dollars for exports 
and 37 million dollars for imports, included in area and world totals. 
* Beginning 1948 exclusive of trade with other British East Africa. 
? Beginning 1948 includes Ruandi-Urundi. * Beginning 1948 exports of 
home-produced goods and imports for home use. * Exclusive of China. 
‘© Includes 3 million dollars for ships imported during January-June 1951. 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


























































































pres 
—_— 
Export Goods Prices: 1948 = 100 Import Goods Price 
First —_ 
Half -———-1951———- --—_1952 First 
1938 1939 1947 1949 1950 1951 Oct Nov Dec Jan Feb 1938 1939 1947 1949 1959 _ 
North America — 
Ne 43 43 92 102 108 115 119 121 123 125 124 42 44 88 101 111 
United States: ..-.. 48 48 94 92 90 103 101 102 104 «©108~—««... 41 42 91 95 103 120 
Raw Materials... 39 37 92 92 89 104 97 99 103 102 36 39 89 98 123 129 
Manufactures... 52 51 95 94 92 104 104 104 106 105 2 42 91 95 92 rr 
Latin America 
iia nes 56 )6 06 6 25 25 97 103 150 182 sae Sata aie Sees 39 34 93 93 80 
Costa Rica........ 24 26 92 107 150 154 147 143 135 134 132 37 37 93 93 lll ae 
El Salvador........ $2 37 #496 ili... a . wis ne ua so 2 2. = Se 120 
Miemsbeo............ re bshoe 4 ; loess a ae ag vas ae eet, pare pd esos alae he aes 
Venezuela......... beens asthbik each as sone es Pai a cnbare er ee 54 54 91 90 80 ‘92 
Europe 
ON oso aw sees.  _ eer 79 119 83 100 126 125 126 130 131 BU ssa 91 104 80 
Oe 37 34 103 97 79 101 111 111 110 ee aes 40 32 89 92 87 113 
Denmark.......... ers 92 Ge TAR ame 555 cue vege. eens 93 89 1% = 
Finland........... ieee: We se a, ae, ede ees ell eae 8 
il oo nc oe pests ae 106 89 99 105 110 112 111 haar es oe 114 104 aa 
Germany.......... CA aan  -. _— a a Ora 131 
re 45 44 85 93 75 84 88 eB tye ee ae 46 42 97 92 4 ” 
Ee eer 42 42 ree 93 86 104 111 109 109 eters ia 46 44 ‘oon 91 79 h. 
Netherlands....... 37 ass 100 87 68 77 81 85 83 eee ave 35 cna 95 88 75 9 
Norway........... 39 36 89 89 69 85 92 99 90 104 100 39 38 88 89 74 2 
EN a) es gee “eee. eee. cee 41 39 95 92 ® 
ies kb ais ee 104 101 80 81 91 86 86 Oe eas me saat 93 97 9 8 
I Suk ocikw eset 90 86 69 ee whats oe geek Sates ate | eee 95 93 79 9¢ 
Switzerland........ 38 39 104 97 92 98 106 103 104 102 103 39 39 98 90 80 ; 
United Kingdom... 50 45 92 94 76 86 90 91 91 90 91 42 39 90 93 88 110 
Africa and Near East 
OS eS 54 53 112 100 102 128 116 115 129 135 122 47 44 103 94 71 9} 
Union of South Africa .... eis ines siete eeered are es ee ots eat 5 iecie aaa 60 55 89 100 M 9 
Other Asia 
ee 39 40 98 96 100 130 108 109 108 106 104 28 25 98 86 68 1 
Se fonts ck 28 32 bates 93 79 101 113 121 ee eee paeay 32 33 eracethe 87 16 9 
Sa eee 30 om Sait inlet 93 87 124 129 126 127 ae sae 33 Sande peek 86 78 | 
Malaya........... See. cube 86 me Mee Qe ee Ses. aad “Geen cans xen. 90 93 80 - 
Dash 5 30 73 158 107 so es 46 44 86 9 
New Zealand...... 55 48 83 100 113 ar wéos cba re patie eee 50 45 91 mt 
Philippines........ 25 23 89 69 77 87 87 78 74 a akin 44! pe 105 19 "4 
Data are national indexes as shown in the country sections, converted official rate thereafter. Italy, official rate through 1939, average of Inc 
to U. S. dollars at the average selling rates of exchange. For multiple official rate and free rate thereafter; Turkey, official rate through 1939, sale 
currency countries the rates used were: Austria, effective average rate. : 2 ee J 
Costa Rica, controlled rate without surcharge. France, official rate premium rate through August 1946, official rate thereafter; Venezuela, for tl 
through 1947, average of official rate and free rate through August 1949, controlled rate. 
Freight Rates: Voyage Charters 
(August 1949 =100) 
1949 1950 1951 1952 
1937 1938 1947 1948 Jan/Aug Oct/Dec Year June Dec Year Oct Nov Dec Jan Feb Mar 
accra ee ea 142 125 69 83 73 114 171 187 170 166 161 155 ; Unit 
ee ‘eben —ceie tes 157 128 123 70 83 74 118 173 182 188 174 165 153 o ose - 
Denmark............ cums Cee Nite ki ochre 105 72 81 72 107 142 156 175 176 171 165 159 Unit 
See 55 41 133' 113° eae 68 77 70 104 136 141 146 149 149 140 138 . 
* November. 
All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 
United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships ont. in intra-European 
trade and world trade to and from Europe. Daiee covers freight trade and world fone to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and f , weighted by the average gross freight Uni 
Chamber of Shipping of the United Kingdom. - ot roceeds in 1938 and 1947. , Uni 
Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted avenng? of ow 
coal, grains, timber, ores, and ee, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by - 
of their importance in world e. Beginning 1950 timber is ex- Svenska Handelsbanken. hi 
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004s § prices: 1948 =100 Wholesale Prices: 1948=100 
Te en ees RR 
First First + 
9 1959 Half 1951 ---1952— Half ——-1951—_-_ —--1952—- 
ad 1951 Oct Nov Dec Jan Feb 1938 1939 1947 1949 1950 1951 Oct Nov Dec Jan Feb 














North America 







_ 120 119 117 +4119 120 ~= 118 48 49 84 101 109 119 119 119 120 122 120 Canada 

3 198 129 128 #4127 #+127 «#128 (te... 48 47 92 94 98 111 108 108 108 108 #8 108 United States 

5 9 154 146 145 144 144 .. 40 39° 93 92 97 110 wk. a. Raw Materials 
ay tie «6eCUGKR CO ..... 52 50 92 95 98 110 mee Bee aes sees Manufactures 






Latin America 
ee enn ere ee apie: Sicha 28 27 86 110 127 156 153 156 156 165 = 169 Brazil 
120 85 81 82 83 84 43 44 98 99 112 122 108 107 108 109 += 106 Costa Rica 






36 30 89 101 136 146 142 150 147 147 .... El Salvador 
48 42 109 78 79 95 100 102 101 102 = 101 Mexico 















































‘92 87 « «88«=—88—~—«ST=Ci(i(«‘((N 61 61 90 95 95 100 99 98 99 100 .... Venezuela 
Europe 
: : 113 112 120 118 #4120 = 125 ee es eres 120 81 99 115 116 123 122 121 Austria 
14 104 104 105 107 105 .... 38 39 91 92 88 106 107 108 108 108 #106 Belgium 
79 s9 ——> 94<__...... 46 45 91 94 80 100 103 104 105 105 104 Denmark * 
104 ot miles. aes pee det. was 30 31 76 85 62 92 1038 105 104 104 += 100 Finland* 
100! 131 184 185 184 1384 = 187 42 39 122 97 86 108 117 121 121 122 122 France* 
4 123 126 180 128 1338 ~=« 133 ee ete peas watts 100 118 121 125 125 125 128 Germany» 
79 85 93 RR ee eee 51 50 95 91 73 83 87 89 89 a Ireland 
15 me 606m CC CCiw ke ccs 56 57 113 94 83 96 92 92 92 92 91 Italy 
m1 89 94 93 MY asta ao cae 53 52 96 96 81 99 99 100 101 101 #101 Netherlands * 
80 87 101 93 94 99 99 67 64 97 105 80 96 102 103 104 104 104 Norway * 
9) So i tt i 6|6flCU 47 42 101 98 87 94 100 102 101 101 + # 102 Portugal 
79 86 98 95 89 ee var ae ae ives mares ne Frey Uke Moe eee) lea ee > a Spain 
80 eer Be eke taal 47 47 93 93 74 94 99 103 104 104 104 Sweden * 
83 95 99 99 99 98 99 45 47 96 95 93 105 104 1038 104 104 103 Switzerland * 
110 106 106 107 «#107 ~=«©107 56 52 88 96 83 99 104 104 105 106 104 United Kingdom 
"7 Africa and Near East 
84 91 103 89 87 98 91 47 49 93 108 97 106 101 104 106 oes Turkey* 
9 106 108 110 111 += 112 69 61 94 96 79 86 92 94 99 99 100 U. of So. Africa* 
‘i Other Asia 
16 79 «6©900=— 90s 94s—iHTst—i‘é8 ee ee ee ee ee ee ee Ceylon 
78 90 88 PO Ssicetiew Aon 30 32 81 94 76 83 83 83 82 81 79 India 
80 MM “Gwe. cee WRaet wiedies - acon 65 61 Sata 1002 120 162 176 175 176 177 177 Japan 
101 nee ith ae Beet rae aang eet aka ceteatere areas » “akan Malaya 
78 Oceania 
eg eee glo 73 69 87 101 92 109 118 118 120 119 122 Australia * 
"19 ek Wide eke a atein: ied: axa 63 59 83 92 86 97 fe!) Bee”  gcae oxen New Zealand * 
; 94 105 105 111 108 .... 20 21 96 87 17 86 838 79 $77 + +%|‘(|4 $6 Philippines 
— Indexes of export and import goods are unit values of trade. Whole- South Africa, and Venezuela. Indexes of wholesale prices refer to all 
1 1939 
’ sule prices of export or import goods in the domestic market are shown goods (including exports and imports) unless otherwise noted. 
ezuela, for the following countries: Australia, Costa Rica, Portugal, Union of 
* Home-consumed goods. b Home-produced goods. 2 1937. 2 1935. 31949. #1950. ’ Fourth quarter. * First quarter. 
Primary Commodities 
(1948 = 100) 
1949 
—— 1951 1952 1952 
Mar Jan / Oct / ee eee ee ee 
ee 1939 1947 Year Aug Dec 1950 1951 Dec Jan Feb Mar Apr4 April Apri8 
//°. 9) United Kingdom 
159 ee NS eee 41 86 95 101 79 93 119 118 120 118 116 115 116 
133 United States 
ES 34 100 78 79 vo 90 110 102 101 98 95 92 92 92 
Domestic Goods'........... 31 99 72 73 #70 80 97 92 91 89 87 85 85 84 
ed by Agricultural Goods?.... 30 100 81 81 81 92 104 98 98 94 93 92 93 93 
Domestic and Import Goods. 
eee _——=.......... 28 101 7 # % ‘7 8% 94 93 93 92 91 88 89 88 
eight Raw Materials ‘........ 39 99 84 86 81 96 122 114 113 108 104 102 102 101 
fruits, Import Goods *............ 39 103 89 88 91 107 134 119 118 113 109 105 104 104 
reight United Kingdom: ‘“‘Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
of all United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 





' Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
cotton, con cn ae and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 
es, rubber, shellac, silk, sugar, tin, and wool tops. 


SSS 







Page xxv 





Prices 


Commodity 


(100 pounds) 
BANANAS 


(100 pounds) 


(100 pounds) 


(100 pounds) 


COCONUT OIL.... 


(100 pounds) 


(100 pounds) 


(100 pounds) 


RacB...... 
(100 pounds) 


FOODSTUFFS 


Bacon: (A 1) Unit value of oxpers through 1938; thereafter yy ye with U.K. (B 1) 
(B 2) Slab smoked dry cure 
For 1937 through 1938: stand- 


Waterford through 1947, 
No. 1 brisket New York, Chicago, and San Francisco. 
ard plan, Chicago. 


> 


w 


> 
Core moot omen om tote moore 


. 


wo 


> 


wo 


> m > 


ow 


> 


w 


A. Exporting Countries 
B. Importing Countries or Imports 


VOLUME V, NUMBER 4 


Per Cent 
of World 
Exports 
1937 


. Denmark 


. United Kingdom 
. United States. ... 


1. 
2. 
Bs 
2. 
3. 
& 
2 

8. 
1 

2. 
3. 
1 

2. 
& 
2 

3 

4. 
5. 
Re 
2. 
8 


. United States.... 


. New Zealand. 
. Denmark 
. Australia 


Netherlands 


Naa oi 


eae 


. United Kingdom. . 
. United States 


Gold Coast ! 
Nigeria ?*. . 
he 
French Cameroons 
Dominican Rep. . . 


France.... 


' Switzerland. tel 


United Kingdom . 
United States 


Se 


Malaya 


. Philippines. ...... 


United Kingdom. . 
United States 


Colombia......... 
El Salvador....... 


. Switzerland....... 


United States 


. Philippines. ...... 


Indonesia......... 
| es 


. Switzerland....... 


United States 


SRE 6 5 6-0. 
. United States..... 


See 
Indochina........ 


y 
. Switzerland....... 


iltshire cut sides thereafter. 


Bananas: (B 1) Average retail price in New York. 


Butter: (A 1) 1937/38 un 
with U. K., f.0.b. 


it value of e 


rts to U. K. 


Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. 


value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. 
Centrif » Milan. 


(B 5) 


Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 
(B 1) Domestic market, ex- 
(B 2) Medium quality. 


Nigeria. 
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(A 8) Bahia. 


clusive of taxes. From French Equatorial Africa. 


(A 5) Unit value of exports. 


Prices of Major World Trade Com 


1938 


20.5 
21.2 


22.7 


6.70 


mMOneoN TOaH 


rn 
~ 
— 


x 93 points and over, contract price 
b. thereafter. (A 2) Export price to the United Kingdom through 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
(A 4) Unit 
(B 3) 
(B 4) Friesland fine to finest through 1948; thereafter all grades. 


creamery, Chicago. 


(B 3) In 


AAROA wwas 


——1949-—— 
Jan/ Oct/ 
Aug Dec 


-1951 
Dec 


1950 Jan Feb Mar 


1948 1951 


FOODSTUFFS 
28.1 27.1 


20.2 21.9 
46.1 44.0 


15.90 


40.4 
27.8 


40.4 


28.7 
56.8 


16.00 


30.1 


24.4 
46.6 


32.8 


28.8 
42.3 


15.20 


32.8 


33.4 
41.4 


15.20 


32.8 


33.4 
40.9 


15.40 


32.8 


33.4 
41.5 


hmeNAwe NOALD 
AMwWCAM AWH-I-3 
mAwDOS ROD 


-94 
6.77 
9.10 


bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal 
market. (B 4) ACCRA type, f.o.b. New York. 


Coconut O1L: (A 1) Wharf delivery including duty and taxes. 
Manila. (B 1) Crude, ex works, net naked. 
Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. 


Corree: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) Washed, f.0.b. 
(B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. (B 3) 
Santos No. 4, f.o.b. New York. 


Copra: (A1) Manila. (A 2) Sundried f.o.b. Surabaya for 1937-1938. Average price of 
three markets. Thereafter “‘Sundried A,” 95 per cent dry. Djakarta. (A 3) Colombo 
market price incl. duty and taxes. (B 2) C.i.f. Pacific Coast. 


Rice: (A 1) Rangoon aa 1938; government export price, f.o.b. for white rice there- 
after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty an 
gunnies. (A 3) Blue Rose, New Orleans. Head, extra fancy, miller to first distribu- 
tor. 1937-1938: Clean, medium to good. (A 5) White No. 1, Saigon. (B 1) From 
Saigon at Le Havre for 1937, 1938. Starting 1950 inclusive of taxes; ex warehouse. 
(B 2) Hulled, common, Milan. 


(A 2) Singapore. (A 8) 
(B 2) Manila cruiain tank cars f.0.b. 


Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on Eyed cent of world exports or imports 


indicate the percentage of each country’s exports (bold face) or imports (italics) of estimat 


volume in 1948. 


world exports of the commodity by 





modities Expressed in U.S. Dollars Aram, 1982 Prices 


Per Cent 
of World —-1949——_— 
A. Exporting Countries Exports Jan/ Oct/ -1951 —-——1952—-—_- — 
Commodity B. Importing Countries or Imports 1937 1938 1948 Aug Dec 1950 1951 Dec Jan . Feb Mar 


FOODSTUFFS (Continued) 
1.40 4.35 4.98 5.67 4.84 
“197 4.00 4.34 5.62 ana 
4.86 7.18 7.2 F 9.68 
5.48 9.07 10.26 a 11.31 
15.21 16.94 16.68 i 16.87 
10.14 7.40 86064488 os 9.55 


3.78 ‘ 9.28 9.75 : 10.21 
4.49 7.82 7.86 : 8.08 


49 24.5? 37.6 39.3 ‘ 50.0 
; 24.1 45.2 47.4 ‘ 52.5 
36 26.5 57.4 53.6 2. 44.0 


. United Kingdom. . 49 28.6 39.8 43.6 
. United States 11 28.0 ; 53.4 52.0 


. United States 51 .78 . 2.18 2.23 
. Canada (Commercial) \ 23 1.02 : 7 ‘ 2.10 

. Canada (Contract). f : ; 1.87 

. Australia 3 .67 ; 2.21 

. Argentina We aes 


Bl. 2.08 ae tail 3.8 2.82 
. Netherlands...... eaten . , 1.47 
. Switzerland....... 1.47 wigace J 3.36 3.24 


om 


SuGAR, RAW . Cubs i 
(100 pounds) . British Colonies. . . 


. Dominican Rep... 


sucAR, REFINED B1.Canada.......... 


(100 pounds) 


-— 
CwowoRme wo 


; Netherlands...... 
. Switzerland....... 
. United States 


Awe en Wee 


i 


~ Oe 
oN wo 


tee 
On 


i= 


we & 
-~ oF 
— DO 


1 

2 

3 

1 

2 

3 

4 

5 

6 
TEA 1. 
(100 pounds) . 
1 

2 
WORE ok cc cess 1 
(Bushel) 2 
3 

4 

5 

1 

2 

3 


TEXTILES 
14.12 15.50 


. United Kingdom.. .... ; 15.77 16.74 
. United States mes . 18.07 22.00 


. British East Africa. ‘ 14.54 17.82 
. Philippines. ...... ‘ ‘ ; 18.57 19.27 
Mexi 11.51 12.60 


United Kingdom. ‘ ove 
United States is 27.13 26.57 


. United States , 29.9 36.2 
. Egypt (Ashmouni) } ; ay 55.1 ‘ 39.3 = 
a. OTs! 40.2" 38.4 30.4 89:0 
26.0 30.6 c 81.4 41.0 


37.9 33.9 d 36.8 41.5 

53.8 38.2 a 33.4 40.2 

é : 39.0 39.3 ‘ 39.4 41.2 

Switzerland....... . ‘ ste eee . 42.4 49.6 
United Kingdom. . , 35.6 39.0 ‘ ‘ 41.6 


eee ; 98.2 66.6 , ; 68.5 
United Kingdom. . ‘ ‘ 55.7 69.6 4 , 76.0 
. United States : 70.8 174.9 : ‘ 62.2 


. Netherlands ‘ 62.8 66.5 ’ ; 68.3 
. Switzerland....... Fears 62.3 A : 67.5 


> 


(100 yards) 


& 


> 


CORDAGE FIBERS 
(hard) 
(100 pounds) 


& 


> 


(100 pounds) 


& 


> 


Corton YARN... 
(100 pounds) 


w 


1. 
1 
2 
1 
2 
3. 
i. 
2. 
1 
2 
3 
4. 
5. 
1. 
2. 
3. 
4. 
5. 
1, 
2. 
8 
1 
2 


—— FOODSTUFFS (Continued) nation. A subsidy is paid equal to the difference between the free market price and the 


; ° ‘ i der IWA amounting to about .55 and to about .68 U. S. dollars during 
7 inal Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°° enpert price un ; : ; 
Some f.a.s., Dominican ports. 19¢750 canna in bulk, contract price. (B 1) Granulated, the season 1949 /50 and 1960/51 res ively. (A2) Manitoba, commercial “A 
standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan During 1949 /60 Canada exported about 90 per cont of total exports under LWA, 
(A 8) (B4) Refined loaf sugar No. 1 including aan duty (B 5) Crystalized. (B 6) including shipments under Contract with United Kingdom. (A3) Manitoba. Con- 
are. to.b Granulated. Mew York, Waciusive of encise ten ? , tract with United Kingdom, expired oy 1950. (A 4) 1987 through 1938 average 
care £.0.0. ° 4 . of daily quotations, f.a.s.; 1947 through July 1949 Australian Wheat Board enpert 
Tea: (A 1) Unit value of exports of black tea to the United Kingdom, ates wen and prices f.o.r. ports bulk and ; thereafter Wheat Board prices for f.a.q. bulk 
shed, f.0.b. export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. wheat, f.o.b., sold in excess of [WA quota. During 1949/50 Australia exported about 
ality. (B 3) (A 2) Unit value of exports of black tea to countries other than the United Kingdom, 75 per cent of total exports under IWA. (A 5) Unit value of exports. (B1) Milan. 
including tax and export duty. (A 3) Colombo market price incl. duty and taxes. (B 2) Red and white. (B 3) Government selling price, including duty, c.i.f. mill. 
(B 1) Unit value of imports cif. (B 2) Black, standard grade, from Ceylon and | 
age price of India. Ex warehouse, New York. For 1987 through 1938: Formosa, fine. TEXTILES 


3) Colombo Waeat: The basic maximum price under the International Wheat Agreement (IWA) for B i 
. URLAP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 10} oz. 40 inch, 
the period August 1949-July 1968 is 1.80 U. S. dollars equivalent per bushel of Canadi- 6 oS eee Sheen. S2en 
, rice there- an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 
‘t duty and During 1949 /50 IWA transactions covered about 53 per cent of total world trade in CorpaGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
st distribu- wheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
(B 1) From by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) a. Th h 1938 
warehouse. per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B 1) Manila abaca Davao, 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


‘mports ‘Including Togo. ? Including Cameroons. 3 Year beginning April of year indicated. ‘ January /July. ss 
‘edit, by | ‘September/November. * Average of 11 months, Page xxvil 
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Per Cent 
of World 


. Exporting Countries Ex 


. Importing Countries 


(Short ton) 


RAYON YARN.... 
(100 pounds) 


(Pound) 


Woo. (GREASY).. 
(100 pounds) 


Woo. (SCOURED) 
(100 pounds) 


(100 pounds) 


LEAD 
(100 pounds) 


Pic IRON 
(Long Tons) 


1937 


ports 
or Imports 


. Pakistan 


. France. 

. India. 
. United Kingdom. 

. United States. 


» ataly...... 
. United States. . . 
. United Kingdom 


. Switzerland. . 
. United Kingdom. 
. United States 


. Australia 

. Argentina........ 
. New Zealand 

. Union of S. Africa 


. Switzerland....... 
. United Kingdom. . 
. United States 


. Chile : 
. Rhodesia (North) 
. Belgian Congo. . 

. Canada 


; ined 
. United Kingdom. 
. United States..... 


. Australia 
. Canada 


. United Kingdom. 
. United States 


. Belgium......... 


. United Kingdom. 


Prices of Major World Trade Com 


84 
68 
77 
86 


.26 
.C0 
62 
. 34 


94 
1.71 


4.15 
4.43 
6.92 


3.34 
4.74 


18.4 
18.9 
27.1 
26.6 


214 


364 
275 
288 
316 


89.86 
66.90 
84.24 
4.54 
5.82 
4.92 
82.9 
24.9 
28.4 
39.2 
32.9 


59.9 
55.0 


104 


—1949 
Jan / 
Aug 


Oct / 


1948 Dec 


TEXTILES (Continueu) 


264 256 192 


289 370 270 
319 312 226 
350 359 286 
370 877 284 


91.90 92.02 85.28 
76.20 75.80 72.30 
..-. 108.90 72.15 


—-—- oo 
61 4.06 
40 3.38 


18 4.03 
.90 2.94 


67.8 63.0 
38.7 37.1 
43.8 
55.4 


36.7 
53.3 
54.7 


145 
127 
148 


59.2 


1950 


186 


290 
226 
286 
310 


75.61 
75.30 
61.86 


3.25 
4.42 


3.84 
3.98 
3.49 


106.2 


83.9 
57.2 


69.6 
74.6 


207 
196 
199 


METALS 


15.25 
18.16 
23.52 
21.61 
17.61 


18.46 
18.13 


19.83 
21.35 
28.11 
29.92 
24.37 


22.38 
21.61 


13.06 
16.48 
17.87 


13.31 
13.30 


59.9 
44.5 
35.9 
31.9 


1951 


-1951 ———~-1952- 
Dec Jan Feb My 


5. United States Bi.e 47.6 


TEXTILES (Continued) 


Corton: (A 1) Middling 15 /16, average of 10 markets. (A 2) and (A 3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 6.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1950, through August $1, 1951, 2. 96. (A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 2 r cent ad valorem in No- 
vember 1950 and to 3 per cent starting January 1951. 1) Middling 15/16. (B2) 
orem 15/16, Milan. (B 8) Strict Middling, c.i.f. Sethoden. (B 5) American 

iddling. 


RAYON YARN: Viscose, 150 denier, New York. 

SILK: (A 1) Raw, > D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A ) aw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B 3) Japanese silk in New York. Raw, double extra 
crack, 13/15 denier, 78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 
87 per cent white (AA) f.o.b. warehouse. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer # 
sales season September-June. (A 3) Average auction price for 46/50’s, carding- 
good average style. Data for 1937 and 1938 are averages of all types of wool for the 
season ending June. (A 4) Weighted average: prices of all typ23 auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright, 
low, medium or 1/4 blood, staple or 52’s, f.0.b. Oatario. (B 2) Domastic wodl, 
Grosseto. (B 3) Raw, 56’s Boston. 


Cotton YARN: (A 1) American type, title 20, Milan. 
thereafter, 36's ring beams. (A 3) Weaving, natural stock, 20/2 on cones or tubes. 
Prior to January 1952 Southern 22/1, cones carded, white, for knitting, f.o.b. mill. 
(B 1) No. 32. (B 2) No. 20, Louis, first quality. 


—_ ae 1) Middle ate Narayanganji: 1947 as of August: 1948 average May /December. 
) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Includin Woo. (ScourED): (B 1) Medium Merino, for fine a. (B 2) 64—T70’s, Dominion 
J (B 3) Daisee 2 /3 c. and f. Dundee Soon * June 1951. Mill first, c. an wools based on quotations from U. K. Dominion sales. mien. (B 
f undee, thereafter. (B 4) Raw, native first, New Australian 64—70's, good top making, in Sond, duty unpaid, Boston. 


(A2) Through 1947, 32's twist 


eee ad 
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modities Expressed in U.S. Dollars nahi Prices 


Per Cent 
of World ——1949—— 
A. Exporting Countries Exports Jan/ Oct/ ———— 1952 
Commodity B. Importing Countries or Imports 1937 Aug Dec 1950 5 Jam Feb Mar 


METALS (Centinued) 


270 ScRAP IRON a, Meecha eee bars oe ye oe eee cova See 

Bi (Long ton) Ms accesses <araaoe es oe 16.3 12.8 18.2 
492 3. Germany oe iat 18.2 
268 247 4. Italy , $2.1 2.1 37.4 
895 — 338 5. United Kingdom.... 15.2 10.5 10.8 
430 359 . United States 29.0 30.6 39.1 


144.2 94.8 102.6 
72.9 74.6 175.6 
71.5 73.3 74.3 89. 


80. 
82 
68. 


mM. 


33.1 
22.2 
76.4 
17.3 
44.0 


105.0 
89.8 
88.0 


85.4 
82.9 
Tan 
87.3 
81.2 


8.58 8.58 
12.69 12.60 


130.0 111.1 
136.8 115.2 


135.1 116.0 122.1 
138.5 116.5 116.2 
170.4 150.3 164.9 


122.3 114.4 158.1 184.8 3 138.8 
102.8 88.1 127.2 103.0 121.5 


14.16 10.34 14.41 18.91 20.81 20.83 
Snel GRR Gaus, ee 28.35 28.35 


. ct 
to: CNe- 


).56 80.56 . India... 
3.00 78.0% (100 troy oz.) . United Kingdom. ... 
). 56 os . United States...... 


58, . 
1.88 4.70% (Long ton) . United States 
2. . United Kingdom.... 


, . 
1.97 4,9) . Germany 


75.5 75.5 


oo Want NOS Monro 
-2- 
3: 


wnt 360 worn 


toh m7: 


ge 
a 
J 
or 


TOPLATS....... ~» mead States. ..........5. 7.61 
(Base box) . United Kingdom......... ‘ 10.90 7.68 


99.6 72.5 
. Netherlands 114.3 89.8 


> 


Wet sein arab <'a's 
(100 pounds) 


a 


United Kingdom. ... 103.0 86.3 


105.0 91.7 
130.2. 110.6 


=] 
oo @w 


w 


© 
0 th. wm oS 


— ee 
ome 
on 
owc 


> 


(100 pounds) 


rr 


& 


Oe err ‘ ; 19.82 13.07 18.32 25.71 29.57 29.66 
Netherlands........ ; ; . 21.15 14.36 19.23 30.10 32.52 : 30.08 
United Kingdom.... ‘ 4 15.94 10.62 14.97 21.59 23.75 23.75 23.75 
United States...... : ‘ 13.70 10.34 14.58 18.80 20.29 20.29 20.29 


OTHER MATERIALS 


. United States...... ; : ‘ ; 5.68 5.60 5.58 5.69 5.70 5.70 5.70 
. United States...... 4. ‘ ; : 8.35 8.35 8.11 8.76 Cae” siee Kees 


. German eas ve. ee. 12.20 14.89 14.89 14.89 14.89 
. United Kingdom. ... 14.37 9.93 10.12 11.17 11.71 11.95 13.19 
| Fran (German) } 12.82 9.72 9.78 11.67 13.67 18.71 18.71 


a. 
2. 
3. 
4. 
2. 
2. 
3. 
4 

1 

2. 
3. 
4. 


. France (German)... 19.02 21.31 29.02 33.67 33.77 33.77 
. France (British)... . : ; 20.98 23.78 31.56 36.33 36.43 36.43 
23.07 , 18.39 16.73 25.10 25.40 25.40 25.40 


FUEL OIL . United States...... 8.88 .... 8.08 3.14 3.35 3.36 3.36 3.36 


(Barrel) 
, I a’ o San nace’ ates 4.68 ‘ 4.19 4.38 5.84 5.384 5.384 5.84 
. Italy _ , ; 7.16 ‘ 4.33 4.08 4.76 4.66 4.55 4.47 
. United Kingdom.... ‘ 6.32 ‘ 4.75 4.90 5.70 4.70 4.72 4.75 


METALS STEEL: (A 1) Marchand bars. Free station. (A 2) Marchand bars. F.o.b. mill. (A 3) 
Rounds and squares. %to3inch. London. (B 1) Marchand bars. Free station. 
lenier AA for § Correr: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- (B 2) Marchand bars. Basic price freight. Oberhausen. 
20 /22 denier. lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. . 7 
, double extra (B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- TINPLATE: Hot dipped. Cokes 20x 14. (A 1) Pittsburgh. (A 2) Export f.0.b. 


ier, : . a 
20 /22 den lytic. (B 5) Domestic electrolytic; Conn. Valley. Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Sup; 
Leap: (A 8) Carlots, delivered Montreal or Toronto. (B1) C.i.f. at port. (B2) Milan. purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning Novem 

(B 3) Soft foreign, duty paid. (B 4) Price of domestic pig lead, common grade, New 15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
data refer to York. London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
30's, carding- (B 8) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 
{ wool for tht § Pic Iron: (B 1) Foundry No. 3. F.o.b. blast furnace. (B 2) PL 3, f.o.b. foundry. In- : 
nei in Union clusive of taxes. (B3) Foundry No.3. North Rhine-Westphalia. Freecar. Zone 1. Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B 2) Sheets. (B38) G.O.B. 
, re y ~ 4) Foundry No. 3. d/d Middlesbrough. Official — (B 5) Composite price foreign duty paid. (B 4) Domestic, Prime Western, New York. 

zi 7 o i 
= ee ea . ased on averages for basic iron at Valley furnaces and foundry iron OTHER MATERIALS 
RAP IRON: (B 1) Steel scrap heavy. At the furnace. (B 2) F. M. I. Inclusive of taxes. 

2 4) Milan. (B 5) Official ates. Northeast coast f.o.b.; 1937-1938: January. Canny 1) Seinen. Fas. oe (A 2) ee. Fam. cues ae. © 

(B6 ya i i] , Pittsburgh basi int. nthracite nut. Free market. Large steam and house! , un Oo 
‘e, Dominion Fer oe exports, f.0.b. (B 1) Bituminous. Through 1948 mine-run industrial. Beginning 
yndon. (B%) & Sitver: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B3) Other than newly 1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 3) Anthracite nut, imported. 
a. mined domestic, .999 fine, New York. Inclusive of taxes. (B 4) Mine-run industrial. Genoa. 


-_——_——_—— 


Continued on Page 152. ‘ 
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INTERNATIONAL FINANCIAL STATISTICS 


World Gold Pro 


WORLD PRODUCTION BY ECONOMIC AREAS: 1937-1951 
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1937 ‘39 41 
I. World gold production was smaller in 1951 than in 1950. 
This is the first year during the post-war period that gold produc- 
tion has failed to increase moderately. The greatest absolute 
decline was in the United States, and the largest relative declines 
were in Ecuador and Venezuela where gold mining has practically 
stopped. Among the large gold producers only some of the countries 
of Asia, whose production is still far below pre-war, Australia, the 
Gold Coast, and Colombia, showed an increase in »roduction. 


Throughout the post-war period world gold production has 
averaged only about three-fourths of pre-war production. This 
decline has been very general among almost all gold producing 
countries and areas. Again, the largest absolute decline has been 
in the United States. The largest relative declines were in the 
countries of Asia. The only important exception has been in 
Central America where gold production in the post-war period has 
been about three times its pre-war level. While the decline in gold 
production from pre-war to post-war has been general, differences 
in the rates of change have produced large shifts in the relative 
importance of different gold producing areas. The Sterling Area’s 
gold production has increased from about 50 per cent of world 
production before the war to 62 per cent in 1949 and to 60 per 
cent in 1951. Central American production has increased from 
less than one-half of one per cent to almost one and one-half per 
cent of world production. On the other hand, United States’ 
production has declined from about 13 per cent of world production 
to less than 10 per cent, and production in Asia has declined from 
10 per cent of the total to less than 4 per cent. 

Many of the most important gold producing countries devalued 
their currencies near the end of 1949. It might have been expected 
that gold production in the following year would increase appre- 
ciably in the devaluing countries inasmuch as gold is the only 
commodity for which the national currency price would be expected 
to increase to the full extent of the devaluation and its national 
currency costs.of production ought not to have risen differently 
from those of other domestic goods. In fact, however, production in 
1950 was smaller than in 1949 in almost every devaluing country 
and larger than in 1949 in almost every non-devaluing country. 


II. The table of world gold production on the opposite page 
has been revised in two important particulars. Most importantly, 
the world total that is being measured has been reduced to the 
world excluding all Iron Curtain countries. Formerly the world 
total referred to production of the world excluding only the U.S.S.R. 
There are no reliable data on gold production in China, Hungary, 
Rumania, and other Iron Curtain countries and world estimates 
including them cannot have any ——— degree of reliability. 
The significance, moreover, of gol production data excluding the 
Iron Curtain countries is probably greater than that of data 
including those countries even if production in those countries 
could be known reliably. Gold is an important part of the financial 
mechanism of the free world. The importance of gold production 
data lies therefore in the knowledge that it provides for the 
interpretation of financial events in countries for which gold plays 
a role in financial events. 
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The data have also been regrouped by economic areas rather 
than by continents as was formerly done, and the economic areas 
have been listed in the order of their importance as gold producers. 
The continental totals are shown at the bottom of the table. 

The 1951 estimates are based upon complete data for the year 
from 30 countries whose production accounts for approximately 96 
per cent of the total. The estimates for New Zealand, Peru, and 
French Africa and for a number of the small producers for whom 
separate entries are not shown, are derived from data covering less 
than the full year. For several countries no information on 1951 
is eee but rough estimates are included in the area and world 
totals. 

III. Estimates of world gold production are made by a number 
of governmental and private agencies. The differences between 
the available estimates reflect primarily the extent to which 
attempts have been made to include data for the U.S.S.R. and for 
other Iron Curtain countries and from the differing amounts of 
these estimates. The available estimates are summarized below 
(in millions of U. S. dollars): 

1951 
826 


830 


1937 
1,034 


1949 
817 
831 
833 


861 
826 
840 868 


; 862 901 924 
1,247 1,043 1,078 1,106 


1950 
844 


854 


1948 


I. M. F. World, excluding all Iron 
Curtain countries. 
World, excluding USSR 
World, excluding USSR 
World, excluding USSR 
World, excluding USSR. 
World, including USSR 
World, including USSR.. 


Samuel Mont & Co 
U.S. Bureau of Mines 
U. S. Federal Reserve 
B.1.S. 

Samuel Montagu & Co. 
U.S. Bureau of Mines. 


1,059 
1,042 


900 


IV. Comparing the amount of world gold production in 
countries outside the Iron Curtain for any period with the 
increase during the period in the official gold holdings of those 
countries indicates the extent to which the gold producers or the 
monetary authorities have made net sales of gold to industrial 
users, private hoarders, or the Iron Curtain countries. During the 
period 1914-1921 official gold stocks increased by an amount approx- 
imately equal to new gold production. During the period 1922-1930 
official stocks increased by an amount equal to about 75 per cent 
of gold production, and during the ’thirties they increased by an 
amount equal to about 20 per cent more than gold production. 
During the entire post-war period, however, the increase in official 
gold stocks has been very much less than the amount of gold 
production. The provisional estimate for 1951 shows that the 
increase in official gold stocks during the year was exceptionally 
small and that in the first and last quarters of the year official gold 
stocks actually declined. The data for recent years and for the 
quarters of 1951 are as follows: 

Gold 
Production 


785 
817 
844 


Increase in Stocks as 8 
Percentage of Production 


Increase 
in Stocks 


380 
480 


207 


826 


IV 
Total 1951 
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Basis of 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 1951 Estimates 
WoRLD TOTAL'.............. 1,034 1,117 1,190 1,264 1,247 736 752 767 785% 817? 8442 826? 
m0 Sterling Area................ 546.23 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 497.00 
CS iver awnaeesee 467.00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 448.00 
Union of South Africa..... 410.71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409.68 408.23 403.08 Complete data 
neat ie IE I aid sie oia-6e.. 6s 19.57 23.62 27.38 31.02 31.11 18.87 20.51 19.53 28.53 23.69 24.18 24.45 Complete data 
Ee :2 2.428 2.1 2.8 2.8 1.85 1.05 17 .82 .70° ~—.80 .975 10 months data 
Southern Rhodesia....... 28.15 28.52 27.85 28.96 27.67 19.89 19.06 18.30 18.00 18.49 17.89 17.04 Complete data 
EE] UII 5-6 sie e000 2.64 2.86 4.40 5.05 4.99 1.73 1.70 1.66 2.02 2.42 2.28 2.30% Complete data 
, TOI, io biked dsicavas 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.00 
EE 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31.12 30.14 30.66 Complete data 
Others er einen nea occa .87 $3.23 3.77 3.90 4.15 3.32 2.88 4.72 3.26 3.64% 3.62 3.28? Complete data 
—— 29 New Guimee, ... . 0.06560. 7.60 8.27 8.62 10.82 17.48 _— 02 2.07 38.08 3.26 2.80. .... 
New Zealand............ 5.90 5.82 6.26 6.50 6.11 4.49 4.17 3.93 3.29 2.97 2.68 2.90% 9 months data 
A SRR 19 1.06 1.26 .73 .46 — —_ .02 -01 -02 01 pitas 
RNG ES are earn ahcuaea cae 14.82 14.27 18.57 12.27 11.79 5.90 4.62 6.21 6.72 6.28 7.60 8.51 
ON Set tb arene adh 11.58 11.24 11.01 10.13 10.01 5.89 4.61 6.01 6.338 5.74 6.89 7.92 Complete data 
Nv csines encaenves 143.94 166.02 178.87 186.46 187.66 94.80 99.59 107.84 123.88 144.32 155.44 152.75 | Complete data 
| rT 143.92 148.58 161.74 170.20 169.12 32.04 51.17 75.79 70.89 67.27 80.10 69.88 Complete data 
tee MO MNDT. oes ssn nes 82.95 90.82 96.02 104.02 99.83 70.02 64.86 59.03 55.20 59.82 61.38 58.10 
mic areas eee 29.62 32.33 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 13.66 Complete data 
»roducers. Central America............ 8.20 38.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 
able. El Salvador.............. .30 .36 .30 .33 .29 .40 .76 .38 .73 -95 1.02 .94 Complete data 
the year a ene .79 .74 .82 -94 1.02 .76 .52 -51 -51 -86 1.08 1.24 Complete data 
pee - PI vic casas wecwene 98 1.72 8.75 65.91 17.72 7.40 7.40 7.64 7.89 7.80 8.27 9.06 Complete data 
or whom 4 South America’............ 51.88 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 $8.30 
ering less CRG sii ek wen an need 7.18 7.58 8.84 9.25 8.24 7.48 6.12 6.12 5.68 5.80 5.72 5.99 Complete data 
1 on 1951 catia a ha pda kckie 9.54 10.29 11.58 11.74 9.23 6.31 8.08 5.91 5.75 6.27 6.49 6.08 Complete data 
ind world ad 4 isa ewido 15.48 18.22 19.95 22.12 22.96 17.78 15.80 18.41 11.78 12.58 13.28 15.08 Complete data 
b a ius wince vr te as 2.45 2.47 3.10 4.01 3.80 2.48 2.68 2.03 2.77 3.46 3.38 .34 Complete data 
‘co onl A 8.54 9.11 9.86 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 3.53? 6 months data 
Bape INS ws civcanxnwnns 3.97 3.95 5.04 5.02 4.57 2.67 1.68 .74 1.74 2.15 1.20  .02 Complete data 
. -_ ™ PN CIN isc ic Sa Sakae cate 22.67 24.87 28.05 29.66 25.96 18.33 17.49 15.85 15.39 16.67 16.92 16.00 
sd below | Belgian Congo*............ 15.14 16.57 18.08 19.58 19.69 12.14 11.60 10.55 10.49 11.68 11.88 12.80° Complete data 
French Africa’®............ 6.37 7.18 8.40 8.36 4.71 8.71 $8.82 2.98 2.66 2.50 2.44 82.383 6 months data 
Be See MIs rss snieiorensnvi 99. 10.40 24.88 
P Ne ice when hen nile 1.47 1.90 1.42 90 1.01 02 .022 .29 .28 .58 .@ .... 
854 830 NE Ra iis shone pda eae 25.89 27.08 29.18 30.35 28.13 2.96 1.40 2.42 3.49 4.62 5.44 6.62 Complete data 
= rss di che Mieiae abe 25.71 81.21 32.85 28.46 28.79 8.388 6.76 11.36 .12? .17? = .18% .04% 11 months data 
868 SD nos auier wanes 25.68 32.31 37.06 39.23 36.89" — .04 2.28 7.32 10.07 11.69 13.83 Complete data 
_— Sg eee — — 6 1.18 1.2% 1.38 1.70 1.80 2.60 2.85 2.82. .... 
ection in NE rh aicneecicunaant 12.83 14.92 13.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.65 7.50 
yith the edi ide ka iniet 2.82 3.05 2.88 2.84 2.10 a 3 Se 3S Fe Be oo cds 
of those ako ng 5 ee eins oe 6.76 8.19 7.56 7.62 5.33 8.00 3.20 2.64 2.52 2.81 2.83 ee 
we ~ RE scx cena kaews 8.06 2.74 2.50 2.62 — —_— 72 .76 92 1.21 1.80 1.55 Complete data 
\dustria 
ring the | CONTINENTAL TOTALS 
approx- RE ida dab a0 vs-a% 489.67 511.78 543.06 592.86 599.37 489.09 478.46 449.02 465.68 472.00 470.61 464.00 
922-1930 North America............. 317.49 346.93 370.06 387.57 384.78 144.31 165.48 199.90 207.75 225.78 249.83 236.28 
per cent Central America............ 8.20 38.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 
d by an South America............. 51.388 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 383.30 
duction. ae had ge sus cued 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.00 
1 official ET oe asia kane mae dierd 95.80 110.29 118.06 116.04 110.97 18.58 15.03 24.84 21.84 25.28 29.36 33.40 
-— CED. cet cewanaadee 12.838 14.92 18.28 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.65 7.50 
re yo 
0 ; . bs 
for the _NoTEe: World and Continental Totals include estimates for countries Union only. Pakistan ; ~~ estimated as negligible. 
listed when no figures for those are given. Figures in italics represent * Including Newfoundland. — Ses P 
Preliminary estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 
ocks ion | “Stimates for countries not listed. . ‘ 
’ Fiscal year ending June. 
‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- * Including British Guiana. 
slovakia, Hungary, and Rumania. * Including Ruanda Urundi. ; . ‘ 
? Excluding North Korea. 1° Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
‘ Exports. and Morocco. 
‘Undivided India excluding Burma up to 1947; thereafter Indian " January—October. 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIEs 


[ssuI 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: 


Brazil Chile Colombia 


Coupon: 33% per cent 3% per cent 114-3 per cent 114-3 per cent 114-3 per cent 3 per cent 3 per cent '!° 
Maturity: Oct 1979! Oct 1957 * Dec 1993 Dec 1993 ® Dec 1993 » ct 1970 Oct 1972 
Call Date: Apr and Oct ? Apr and Oct ? June and Dec? June and Dec ? June and Dec ? Apr and Oct Apr and Oct? 
Call Price: 100 100 100 100 100 100 100 
Market: New York London New York London Zurich New York London 


Price Yield Price Yield Price Yield’? Price Yield? Price Yield’? Price Yield Price Yield 
End of: % % Y % % % 
234 20.05 42 16. 3. : 2 ‘. — 1614 Nl 
38. 14 39. 4 os e713 
26. 2514 22! = 34 
41 20.9: — — 274 
2. | 8. 814% 10.82 8214 
14 3814 44 
7114 42 4414 
8214 491; 56 
= 14 * 5514 
2 
45% 
36 
415 
46% 


47% 
49 
51 


58 
5114 
51% 


es a . - - le 


1951—June. . 
July.. 
Aug.. 


Sept. . 


AMINA AAA ANTENA aon IM] © 


as ae Se CCC 


4 
6314 
61% 


ounaanaa nae AGS ROO AeA 


WONeKWwWwww wwe www wChag 
° n 5 
AAAMAAARAAARA VWIWOHA ainoe 
2 See Ek Ee ee. ee Bee 6 ee Be more 


9. 
8. 
o< 
6. 
6. 
8. 
0. 
9. 
8. 
8. 
8. 
8. 
a 
8. 
8. 
as 
uf 
cg 
as 


COW IIYRHIAIRHI AYOAH ag 
Coen 62 etme DAI Doe > 
SERSrSsessS SSRESS 


Cuba El Salvador Mexico Paraguay 


Coupon: 41% per cent 314 per cent 3 per cent $5.68 $4.65 3 per cent 1-2% per cent 
Maturity : June 1977 Jan 1976 Jan 1976 Jan 1968 '3 Jan 1963 '4 1970 Jan 1997 '¢ 


Call Date: June and Dec Jan and July Jan and July Jan and July ? Jan and July ? 6 months ? Jan and July 
Call Price: 100 100 100 100 100 70 100 


New York New York London New York London London New York 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % 
30 15.14 : H 3% Ou ‘ 
1 0 il ll 1 ll 
il 11 1 il 


ll % ll 


ll 15 il 


SI 


60 
5934 
57 
5314 
72% 
7334 
9914 
106 
112% 
112 
116 
111\{ 
111% 
111% 
112 
112% 
11014 
110% 
111% 
110% 
11014 
112 
112 
115 


~] 
oo 
m= Pr 
we 
e 


BA DPOOcm-~-) 


See SRB 


il 14 il 

11 16% il 

1 16% 1 
Ee 

% 7.75 19 7.13 

11.93 17 8.37 ( 
18.24 12% 12.09 5814 
16.62 18% 12.66 6214 
11.90 23% 9.56 68% 


11.48 27 . 69 
11.13 28 ‘ 65% 
10.81 29 ‘ 6314 
10. / 6314 
10. ; 63% 
10. / 65 

10. : 6814 
10. ‘ 66% 
0. ‘ 66% 


1 
10. . 6614 


bXakakas BNox oR 


re 
a CONmKK oe orc 


See 
ha veo 


654 
67% 
6714 
6614 
68 
67 


Aono oro crore ore 7 


' Prior to 1944, 644 per cent bonds due October 1, 1957. * Callable for sinking fund only. 1961. Interest increases on a graduated scale from 14 per cent in 1948 to 3 per cent in 
*Prior to 1948, 5 per cent bonds due October 1, 1951. ‘Interest payments suspended. 1954. 7Current yield. * Prior to 1949, 5 per cent bonds due 1959. Interest increases on 
5 Yield to next call date is negative; therefore, excess of price quoted over price at which a graduated scale from 1% per cent in 1948 to 3 per cent in 1954. * Prior to August 1949, 
yield would be 0.00 is shown. * Prior to February 1949, 6 per cent bonds due February 1, 6 per cent bonds due July 1962. Interest increases on a graduated scale from 1% per cent 
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Bonds 


VOLUME V, NUMBER 4, APRIL, 1952 


IssUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 
























Uruguay Belgium Czechoslovakia Denmark 
4% per cent 3% per cent 4 per cent 31% per cent 6 per cent 6 per cent 4'% per cent Coupon 
May 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 Oct 1960 '» Apr 1962 Maturity 
May and Nov Any time May and Nov 45 days 3 months 3 months Apr and Oct Call Date 
100 100 100 100 101 101 100 Call Price 
New York London London Zurich New York London New York Market 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % % % % End of: 
50 7.82 54'4 5.65 96 4.26 9414 3.76 10314 7.60 105 7.63 Se Gee i vend dae 1937 
39 9.95 44 6.97 92!5 4.48 92!, 3.85 75 11.89 49 19.71 SOE” = kimuveians 1938 
4744 8.77 49 7.25 63! 6.93 5914 6.17 12% ‘ 5514 17.81 Se TES 1939 
40 10.34 49 7.25 42!4 10.30 46 ‘ 11% ‘ 2714 38.67 30% 16.83 1940 
5214 8.04 69 5.20 79 5.49 3934 ‘ 16 ‘ 48 22.68 Se  GN® © canescens 1941 
6214 6.97 6714 5.33 90 4.69 3934 ‘ 34% ‘ 8414 11.40 Te” kkccades 1942 
6714 6.46 71% 5.04 9314 4.47 58!0 6.35 585% ‘ 80 12.87 Geet Fee ck tewses 1943 
75% 5.79 75% 4.76 9614 4.27 64 5.85 76 ‘ 88 11.27 TE Ok veacnes 1944 
89 4.82 76 4.73 10044 4.01 82 ia . * 4 100 ~—:8..50 96 Gan” ».wévenaes 1945 
954% 4.40 95144 3.69 10444 25 91 3.96 108 12.967 101% 6.06 a 2. re 1946 
83 5.22 8614 4.14 101 2.98'7 85 4.31 75 18.677 71% 10.23 90 5.52 1947 
7814 5.62 8514 4.19 101144 1.50" 764% 4.90 4934 28.147 57% 13.51 ee Pee wacewexs 1948 
82 5.33 75% 4.80 9914 4.03 90', 4.00 52 26.92? 58 14.04 753% «7.53 ...1949 
93144 4.54 74% 4.88 97 4.27 81 4.60 46% 21.477 51 16.41 71 8.57 ...- 1950 
96% 4.33 71% 5.09 98 4.20 8414 4.35 46 21.737 55 =. 16.10 77% 17.56 June—1951 
97% 4.26 69% 5.25 100 4.05 84% 4.41 48% 20.627 55% 16.18 78% 7.20 . July 
9834 4.10 67 5.47 9915 4.14 8434 4.37 4914 20.307 55% 15.48 791% 17.33 .. Aug 
964% 4.37 67 5.49 98% 4.11 8415 4.39 5034 27.597 571% 14.65 79 7.41 . Sept 
95 4.44 6544 5.65 97 4.23 86 4.29 51% 27.187 55 «616.04 81 7.20 . Oct 
954% 4.43 61% 6.05 94 4.50 86 4.29 49 28.577 55 16.28 79% 7.31 ..Nov 
9354 4.54 6014 6.03 911% 4.74 84% 4.39 51% 27.157 57 15.83 717% 7.74 .. Dee 
96% 4.35 63% 5.75 91 4.82 85 4.36 50% 27.937 55% 16.63 814 7.13 . Jan—1952 
9634 4.33 61 6.01 91 4.85 843% 4.38 50% 27.727 56% 16.52 81% 7.11 ..Feb 
96 4.38 56% 6.52 $0 4.97 ere ie ah 51 27.457 56% 16.79 82% 6.96 ..Mar 












Denmark Finland 









314 per cent 31% per cent 4 per vene 4 per cent 5 per cent ?! 5 per cent 1-3 per cent Coupon 
Feb 1972 Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977 Maturity 
Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 30 days Call Date 
100 100 100 100 100 100 100 Call Price 
London Zurich Amsterdam Stockholm New York London New York Market 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % % % % mee 
10214 3.35" it out wil = _ al 10414 4.12" 104144 4.377 Tet (Se vc aksvacen 1937 
100’ 3.47" — _ — — — — 102% 4.50" 10214 4.68" TUR Eo. snes 1938 
55 7.07 391% 10.40 50 8.86 ae — 25 21.30 25 21.08 Cee Bs eaten 1939 
25 14.57 26 =615.03 16 ‘ _ _ 3914 13.99 85 15.56 46% Oo. es enee 1940 
85 10.88 8914 10.70 20 ‘ _ _ 80 18.69 80 ‘ 6% cS ssa 1941 
4914 8.00 51 8.57 20 ‘ _— — 48 12.01 $9144 * 20 T> sSeenwen 1942 
67 5.93 6314 6.89 se ‘ “= -- 59 9.94 57 ‘ 20 = Lesions 1948 
9214 3.95 7444 +5.69 20 ‘ — — 20 ‘ 7044 8.07 20 @ see eens 1944 
102 3.34'7 85 4.75 20 ‘ _— — 89% 5.98 105% 165 20 S- c4meamen 1945 
101g 3.37" 91 4.25 103% 2% _— _ 76 «867.73 101% 4.16" 20 ee ogee 1946 
102% 3.28" 88'4 4.52 103 25%5 _ — 65 11.72 9214 5.80 24 4.167 ......-- 1947 
9314 3.98 815.47 10°% 1% 95 4.40 £0'% 12.92 8014 7.25 18% 6.417 ......-. 1948 
8314 4.72 89 4.57 10314 3%! 100% 3.97" F6% 12.10 87 6.52 40% 4.987 — ccccees 1949 
8514 4.57 717% 6.02 99% 4.04 93 4.61 70 © ©9.60 9214 5.92 T° Go ccccee 1950 
85% 4.60 83% 5.31 3 4.60 944% 4.49 717% 8.30 96% 5.44 35% 5.637 . .June—1951 
841 4.68 85 5.15 93% 4.54 95% 4.42 72% 9.28 96% 5.66 42 4.76’ ..July 
824% 4.88 85% 5.10 95 4.43 9615 4.31 68 10.17 96% 5.59 40% 4.947 .. Aug 
824% 4.92 89144 4.66 92 4.70 9734 4.20 70% 9.76 96% 5.40 4054 4.927 .Sept 
8214 4.95 8934 4.61 914% 4.77 984 4.15 69 10.03 96% 5.42 43% 4.647 ..Oct 
824% 4.97 8954 4.63 9234 4.64 98144 4.15 67% 10.33 94% 5.69 42 4.767 ..Nov 
8014 5.06 89% 4.65 93% 4.57 98 4.18 67 §=10.52 938% 5.87 424% 4.71’ ..Dee ‘ 
79% 5.16 * 89-4, 4.69 93 4.62 98 4.18 70 10.00 93% 5.93 42% 4.71’ . Jan —1952 
79% 5.19 88% 4.74 94 4.53 98 4.18 70% 9.93 93% 5.98 42% 4.727 ..Feb 
7914 5.22 aibiar ( aerate pee ates ae ae ats 70% 9.97 9344 6.04 42 4.76’ ..Mar 










'n 1948 to 3 per cent in 1954. ™ Agricultural Mortgage Bank, guaranteed by national 
fovernment. '' In default. " Prior to 1946, 6 per cent bonds due 1957. ™ Prior to 1946, 
4 per cent bonds due December 1, 1954. ' Prior to 1946, 4 per cent bonds due January 1, 
1945. '5 No quotation. " Prior to 1948, 6 per cent bonds due December 1, 1960. Interest 


increases on a graduated scale from 1 per cent in 1948 to 244 per cent in 1953. '’ Yield to 
next call date. '* Prior to October 1946, 8 per cent bonds due April 1, 1951. Since that 
time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
\9 Prior to October 1946, 8 per cent bonds due April 1, 1951. ™ Trading suspended. 
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Coupon: 
Maturity : 
Call Date: 
Call Price: 
Market: 
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RLS Ske ni 
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1950.... 
1951—June 


July.. 
Aug.. 
Sept. . 
et... 
Nov.. 
Dec... 
1952—Jan... 
Feb... 
Mar.. 





Coupon: 
Maturity : 
Call Date: 
Call Price: 
Market: 


1951—June. . 
July. . 
Aug. . 
Sept. . 
Oct... 
Nov.. 
Dec... 
1952—Jan... 
Feb... 
Mar.. 
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Italy 
1-3 per cent 
July 1977 24 
30 days 
100 
London 
Price Yield 
% 
6714 9.82 
49'5 11.50 
49'5 11.66 
15 ‘ 
11}% P 
1714 ‘ 
3814 ‘ 
45 ‘ 
55 ‘ 
64 ‘ 
77 ‘ 
re ._.* 
52% 1.907 
431% 4.60’ 
47% 4.217 
46% 4.327 
4615 4.337 
4714 4.257 
4714 4.277 
47% 4.217 
47\4 4.217 
47% 4.237 
47% 4.247 
4714 4.267 








INTERNATIONAL FINANCIAL STATISTICS 








Netherlands Norway 
33q per cent 4 per cent 414 per cent 3 per cent 3 per cent 
May 1957 April 1962 Apr 1965 Aug 1963 June 1971 
May and Nov April 1958 Apr and Oct 6 months June and Dec 
10114 100 100 100 100 
New York Zurich New York London Zurich 
Price Yield Price Yield Price Yield Price Yield Price Yield 
% %  .% % % 
— — = — 10314 3.62" 92 3.48 —_ — 
— — — — 103 3.6217 90 3.62 954% 3.24 
— — — — 6434 7.29 60 6.28 52 6.66 
— -- — — 37 =12.62 50 7.71 83 10.15 
— — _- - 37 12.75 70 5.37 41 8.47 
— — — os 784% 6.03 7914 4.55 47144 7.48 
— — oe _ 96 4.54 8414 4.17 5914 6.04 
— > - — 994% 4.32 9314 3.48 61 5.94 
— —- — — 10544 445 9414 3.42 734% 4.82 
a= — — — 104% 3% 102 4s 84 4.03 
91 4.97 oo — 91% 5.01 9914 3.04 75 4.78 
94% 4.50 = = 8614 5.52 95% 3.39 66144 5.67 
953%, 4.46 — — 9514 4.67 9614 3.32 78 4.63 
3.93 94 4.69 964% 4.63 108% Ss 70% 5.40 
94 4.95 96 4.47 9814 4.42 100% 2.00" 744, 5.07 
92% 5.36 9734 4.26 99 4.35 97% 3.25 755% 4.94 
92145 5.35 9634 4.39 99% 4.31 941% 3.60 81 4.46 
92% 5.24 96 4.38 99% 4.34 94144 3.63 79 4.64 
9414 4.96 97144 4.33 9954 4.29 92% 3.88 80% 4.54 
935% 5.11 98 4.29 994% 4.34 89 4.32 8044 4.54 
9314 5.16 97 4.37 9914 4.32 874% 4.39 80% 4.51 
944% 5.03 98 4.24 99%% 4.31 89% 4.16 814% 4.46 
97 4.40 97% 4.26 99% 4.34 88% 4.31 84% 4.18 
9915 3.86 nda aa 991, 4.33 8814 4.35 oar “ghee 











3 per cent 

Jan 2002 
Jan and July ? 

100 
London 

Price Yield 

% 
81! 3.76 
77 3.99 
6614 4.67 
60 5.17 
73 4.25 
8914 3.44 
94 3.23 
9114 3.34 
93 3.27 
98 3.08 
9514 3.17 
88 3.50 
76 4.13 
85 3.65 
100 3.00 
93% 3.28 
85 3.68 
90 3.45 
90 3.46 
90 3.41 
93 3.29 
93 3.30 
93 3.31 
85 3.70 


33% per cent 
Feb 1962 26 


10214 
New York 


105% 
100 5% 
724 
55% 
58 
81 

91 
10014 
103 


83 


- 


oo 
o 


) 


© 
Ac 
on 


Pe OT OTT ee ee ee 
‘ 00 
nh 


87 

875% 
8734 
874 
8614 
85% 
8214 
85 


86% 
861% 


Yield 


AQ > 
wo 
uo 


.89 
10.94 
11.78 


7.17 
5.96 
4.95 
4.2817 


5.07 
95 
38 
-81 


__1031%4% 3.02" 


34 per cent 
July 1974 
July 1964 

100 
London 
Price Yield 
oO, 
/O 
90 3.76 
8214 4.20 
8314 4.15 
93 3.61 
89 3.85 
92 3.68 
96 3.46 
100 3.25 
100 3.25 
112 2.4117 
103 3.0217 
104 2.9317 
9914 3.28 
99 3.31 
93% 3.67 
93% 3.68 
931% 3.71 
93144 3.738 
9314 3.75 
90% 3.89 
854 4.26 
85% 4.28 
84% 4.38 
82% 4.57 


234 per cent 31% per cent 
Sept 1974 2” Apr 1967 
30 days Apr 1965 
103 100 
New York London 
Price Yield Price Yield 
% % 
100 8.25 — — 
10314 2.99" _ — 
893% 3.98 _— — 
8214 4.62 — _ 
9814 3.36 _— — 
101 3.16" — — 
1044 2.83" — _— 
106% 2.57" —_ _— 
1105 2.07" — — 
109% 2.09" — _ 
103% 2.71" — _ 
105 = 2.47" — — 
102% 2.63 9714 3.76 
101% 2.69 100% 3.52 
95% 3.03 96144 3.86 
973% 2.87 974% 3.80 
9814 2.84 974% 3.83 
97% 2.83 964% 3.80 
963% 2.97 97144 3.78 
95 3.06 95% 3.93 
95144 3.04 9214 4.24 
95% 3.03 91% 4.36 
95 3.06 91% 4.39 
95% 3.05 8814 4.66 


4 per cent * 
an 1963 
Any time 
100 
London 
Price Yield 
% 
101 1.987 
9214 4.52 
80 5.55 
55 8.58 
717 5.93 
90 4.78 
101 1.98" 
101 1.987 
102% 145 
102% ys 
9814 4.14 
9714 4.24 
96144 4.36 
96% 4.38 
96 4.39 
oie 4.54 
95% 4.59 
951% 4.63 
951% 4.68 
95 4.52 
95% 4.52 
944% 4.69 
92% 4.98 
921% 5.03 


IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHowy: 


334 per cent * 












IssuU 
NEW 









Apr 1966 F 
Apr and Oct 
100 
Stockholm } 
Price Yield § Pr 
% 
10314 3.26" 
1033¢ 38.17" 
15 oe 
50 8.64 
50 8.78 
20 4 
75 ‘ 
73 ‘ 
95% ‘ 
9634 8.99 
99 8.83 
97 8.99 
100 3.75 = 
95% 4.15 
9814 3.91 
99 3.84 
99 8.84 
99144 3.82 
993% 3.81 
993% 3.81 
9914 3.80 
99144 3.80 
3.80 





5 per cent * 
ec 1978 
8 months 


100 


Zurich 


Price Yield 


72% 
39 
49 
56 
6334 
7334 
943; 
934 
8634 
7134 
100% 
95 


100% 
100% 
102 

101% 


974% 
99 





Morocco 


















11 


~ 
— 


ww mot fe ~ i 
~— oot 





anmnac oc 
ow 
aR 


3.75" 
2.95" 
ys 
ys 
5.00 
5.09 
5.23 


5.19 
5.07 








" Residential Mortgage Bank, guaranteed by national government. 
cent, bonds due December 1951. 


* Prior to 1947, 5 per 
Interest increases on a graduated scale from 1 per cent in 
1947 to 3 per cent in 1952. ™ Maremmana Railway, guaranteed by national government. 
™* Prior to 1949, 5 per cent bonds due 1959. Interest increases on a graduated scale from 


1 per ce 


nt in 1947 to 3 per cent in 1953. 


% Mo: 
guaranteed by national government. ™ Prior to 1947, 

1957. * Prior to August 1949, 344 per cent bonds due January 15, 1961. ™ Cit 
andria, guaranteed by national government. 


Bank of the Ki 
5 per cent bonds 


ne 


dom of Norway, 
ue September 1, 
of Alex- 
** Morocco Railways, guaranteed by French 
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ECURITigs f [SSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
} SHown: # New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 
International Bank for Reconstruction and Development 
per cent % 2 per cent 2 per cent 3 per cent 3 per cent Coupon 
\pr 1966 Feb 1957 *° Feb 1962 July 1972 March 1976 Maturity 
r and Oct None None 45 days 45 days Call Date 
100 None None ; 102% Se 102% Call Price 
— New York New York 7 New York Paris Amsterdam New York Paris Market 
e Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
— % % % % % q % End of: 
4 8.260 _ — — ~- — — - ~— — _ ~ = — —  kevanes "1937 
% 8.17 — — — — i —_ — ~— — — —_ — = vanadume 1938 
_ — = — — — nee —_ —_ — = — — — a eared aie 1939 
) 8.64 - — — _ —_ _ _ _ — _ — — — ee eek 1940 
) 8.78 _- _ — — _ —_ —_ — — ~ — — _ OS Haagen 1941 
| ‘ -- — — — _ — — — _ _ — _— _ we anes 1942 
| : — _ — _— _ oe — — _ —_ — —_ —_ ee oo 
: _ — _ _— —_ _ a — — _ — _— _  ewusigen 194 
Pees eas. SS Se Ok lh cS ee 
8.83 95 2.85 “= —— 95 3.30 — — — — — — — os reared 1947 
8.99 9814 2.48 — _ 9834 3.08 — — — — — — — tO ee eran 1948 
3.75 101. 1.477 o — 103! ys — _— — — — — _ a eee 1949 
Me 4.15 ~ 985% 2.24 94% 2.54 102% 2.80 105% 14% 105 2%! — — — —_ 1950 
Y% 3.91 97% 2.40 943% 2.60 96% 3.21 10434 48 111 8% 96% 3.17 104% 1%" . .June—1951 
3.84 98% 2.35 94144 2.55 97% 3.14 104% 13 112% 9%! 97% 3.13 104%~ 1%" . July 
3.84 2.40 94144 2.60 985% 3.09 111% 8% 11544 12% 9834 3.07 1105 73%" ..Aug 
3.82 9814 2.35 95 2.55 9714 3.16 119% 15% 11044 7%! 974% 3.16 120 17%" ..Sept 
% 3.81 9814 2.35 95 2.55 9734 3.15 1304 26148 111% 8% 97144 3.16 123% 20%"  ..Oct 
ye 8.81 98144 2.35 95 2.55 96% 3.22 121% 17%" 106 35 964% 3.22 120% 174%" ..Nov 
le 3.80 9814 2.85 95 2.55 9634 3.22 124% 20" 103% ys 9614 3.21 122% 18%" ..Dec 
9g 3.80 983% 2.35 95% 2.55 96 3.27 132% 29% 103% ys 96 3.24 132% 284%" ..Jan—1952 
4% 3.80 9834 2.35 95% 2.55 96 3.27 141% 38%" 101% 2.84 96 3.24 145% 42%" ..Feb 
>" Wen 98% 2.35 95% 2.55 961% 3.24 126% 23%" 99144 3.02 96144 3.23 128 24%" ..Mar.. 
rocco International Bank for Reconstruction and Development IBRD AND GOVERNMENT BONDS QUOTED 
cent ™ 1 “ ly t Cc Only bonds currently serviced with full contractual interest pay- 
1978 at pe ot ’ an . Ber | 1963 Maturity ments on present agreements are included. No bonds with maturity 
onths 45 days June 1966 Aug 1959 Call Date before 1957, or whose amortization or sinking fund provisions will affect 
00 10214 100 100 Call Price retirement before 1957, are included. 
rich New York London Zurich® Market Prices in New York, Amsterdam, and Paris represent closing prices 
ee —— oO on the last trading day of the period, or when not traded, the mean of the 
Yield Price Yield Price Yield Price Yield bid and asked prices. In London and Stockholm prices represent the 
as i , mean of the buying and selling quotations since no official closing price 
% — ¢ 9 9 End of: : ; : : 
o /0 /0 /0 37 is quoted. In Zurich prices represent the last cash transaction, or the 
Jat —~ ea sais = a p. Vettaeses oa mean between the last bid and asked price, or if these are not available, 
a ae ei —" — ve ca, eee eReS 1939 the mean between the bid or asked price and the last price in a cash 
: ia = ic es = Susie sis Sag transaction. 
‘ — — — _— -- OE ecengait 1940 
‘ a ae am a ma eas. 1941 In New York, Zurich, Amsterdam, and Stockholm bonds are quoted 
‘ it a ae a at a 1942 ex-interest and yields are computed on the price shown in the table. In 
= Fi ae tes ro Kite <i 1943 London and Paris, however, bonds are quoted at a price that includes 
‘ toi wes _ oe eet te ae eee 1944 interest accumulated since the last coupon was paid. The yields shown 
5.35 jet a om a si ae eee oe 1945 are based on the price after accumulated interest has been deducted. In 
5.45 _ ee oan pie aaa oa 1946 London, bonds are usually quoted ex-interest about five weeks prior to 
5. eae eta ee ia: 1947 the next ee payment, during which period yields are b on the 
‘ — _— — -- — ey Bie anaes price quoted. 
£ —_ —_ _ _ ek = ; 
eae { os as a ae i aang Uhr nee ee Yields in per cent per annum are calculated to date of maturity, 
5.35 am mit aa a a ae Suen oe ed 1950 om where otherwise indicated. Where there is no definite maturity, 
sgt tials yields are calculated to the final date by which the bonds will be retired 
3.75" — _- 9714 3.70 — — ..June—1951 by the operations of the sinking fund. Yields for callable bonds are 
2.95" — — 961% 3.77 10034 3.39" ..July calculated to the earliest call date when the market price is equal to or 
4% — _— 96% 3.79 10034 3.39" ..Aug greater than the call price. On certain sterling bonds the market quo- 
ys 985% 3.32 9614 38.86 100% 3.467 ..Sept tation is higher than the call price and no yield to call is given inasmuch 
5.00 986% 3.32 961 ; 3.87 995% 3.54 ..Oct as the price, net of accumulated interest, is below call price. Where 
5.09 97% 3.38 94 17 3.92 995% 3.54 ..Nov sinking fund payments are not being met according to contractual 
5.23 963, 3.42 92 " 4.11 99 3.61 ..Dec schedule and the bonds are therefore in technical default, yields to 
5.19 9714 3.38 92 4.14 96% 3.89 ..Jan—1952 earliest call or to maturity are calculated to maintain comparability 
5.07 971% 3.38 90 4.33 96144 3.91 ..Feb throughout the table even though a current yield calculation might 
oa 98 3.36 89 4.44 9634 3.85 ..Mar more clearly reflect the true yield situation. 
Where interest payments were temporarily suspended, no ields are 
Norway, Government and Cehrifien State. » Prior to 1950, 244 per cent bonds due July 15, 1957 shown during the suspension period even though suspended interest 
ogee ienid to next call date i. ni pions, yy ee of Price quoted, - genus payments were made later. 
y French on eo dem nt anes aamiieiatione in July 1981 end le Setich thornton. It is aa For details on each series see June and October 1951 issues of [nter- 
ed that this bon j will be listed on the Zurich Stoc« Exchange in the near future. national Financial Statistics. 
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Argentina 








Exchange Rates 
SELLING RATES 


NG id chee beeen ae 


eee eeer eee eee eee eeeeee 


Amr & e ~ 
> 
c 
S. 
° 
a 


6 | EE re -- 
7 Preferential......... bowie —- 
8 Re a ahead xs 5 8.00 
Gold and Foreirn Assets 
20 Caprmeat, Bamk................ 639 
11 ee tN ie 444 
12 Foreign Exchange.......... 95 
18 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Pesos) 
20 esa nine sie a's Ae 2,311 
21 ee eS ee 1,558 
VALUE OF TRADE (In Dollars) 
22 EE cckhawasnnesa00s 767 
23 A BE B50 ies w'win'o:» 482 
VOLUME OF EXPORTS 
24 ae Sg alate 181 
25 einai aes Woes 360 
26 ee ng bg 61 
Assets of the Central Bank 
$0 FOREIGN ASSETS............... 1,656 
Domestic LOANS & INVESTMENTS 
$1 Government............... 558 
$2 CREDITS TO OTHER BANKS...... — 
Assets of Other Banks 
40 Domestic LoANS & INVESTMENTS 3,234 
41 EEE SE 307 
42 Official Entities............ } 2.927 
43 Business and Individuals... . ’ 
BOERNE Gu SGES oss ukeus sks ee ss oe 689 
Currency and Deposits 
50 Money SUPPLY................ 2,456 
51 0 1,049 
52 Deposit Money............. 1,407 
oS Tee Tees... ............. 2,281 
54 GOVERNMENT DEPOSITS......... 125 
55 BANK CLEARINGS *............. 4,056 
Money and Capital Market 
70 GOVERNMENT Bonp YIELD...... 4.99 
71 TREASURY BILL RATE.......... 2.25 
72 SHARE PRICES (General)......... 
Prices and Wages 
80 Cost or LivVING?‘.............. 49 
81 WAaGEs (Monthly Earnings)‘..... 31 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 56 
AGRICULTURAL PRODUCTION 
91 AED MEMEO. noc wc wwsccsccer 89° 
92 UP eee 108 
93 Oe ic 128 
94 eile s wkc'a 356 
95 OU La 88 
96 EMPLOYMENT (Manufacturing)... 50 
97 Gross NATIONAL PRODUCT...... 9.8 
98 NATIONAL INCOME............. 
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1,400 
1,461 


438 
443 


90 
105 
80 


1,806 


595 


3,217 
263 


2,954 
630 
2,351 


1,038 
1,313 


2,224 
8,700 


4.99 
2.39 
14° 


49 


198 
141 
326 


> oo 
oo w& 





* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1937 1938 1939 1940 1941 | 1945 


3.78 


4.23! 






3.36! 


486 
473 
18 


58 


1,573 
1,338 


481 
825 


221 
127 
80 


1,619 


560 


3,294 
836 


2,958 
785 


2,551 
1,063 
1,488 
2,171 

176 
3,899 


4.97 
2.50 
15 


50 
32 


61 


68 
300 
250 
106 

54 

9.3 

7.2 





INTERNATIONAL FINANCIAL STatisng 





1946 1947 

(Pesos per U. S. Dollar: End of Year) 
3.78 3.78 3.78 $3.78 8.78 
4.23 4.23 4.23 4.28 4.28 
= 4.94 4.94 4.94 4.94 
4.23 4.24 4.07 4.10 4.02 
es re sins aa 4.80 





1948 


8.78 
4.28 
4.94 


4.81 
9.26 


8.73 


5.37? 


6.09* 
10.26 
11.64 

9.02 
15.80 


5.008 
7.50" 


| 


14.03 
19.60 





VoL 


— 
1951 














5.00 
7.50 


14.37 
27.60 










































— - — _ _ 5.00° 
_ 4.22 8.98 8.98 8.98 8.98 
8.36 3.36 83.36 8.86 8.86 8.36 
(Millions of U. S. Dollars: End of Year) 
457 562 41,663 1,696 1,071 809 
416 497 1,197 1,072 322 143 
41 65 xX 466 624 749 666 
115 76 17 113 236 216 
(Millions of Pesos) 

1,428 1,465 2,498 3,973 6,505 6,542 
1,499 1,277 1,154 2,832 6,349 6,190 
(Millions of U.S. Dollars) 

428 456 739 1,167 1,614 1,700 
820 272 295 688 1,345 1,485 
(1948 =100) 
169 111 110 65 104 100 
74 22 23 90 93 100 
76 93 97 119 99 100 
(Millions of Pesos: End of Year) 
1,440 1,812 X 6,689 6,807 98,686 2,795 
592 571 950 1,311 1,801 1,786 
11 — — 8,060 18,737 18,895 
(Millions of Pesos: End of Year) 
13,616 4,337 6,188 8,440 13,862 20,017 
xX 471 767 2,465 2,958 8,162 3,359 
I 386 854 409 1,461 4,294 7,859 
32,759 2,716 8,814 4,022 6,406 8,799 
ie if | 912 2,406 887 1,108 1,003 
(Millions of Pesos: End of Year) 
12,476 3,212 6,771 8,779 10,657 14,622 
X1,072 1,242 2,581 8,526 4,719 6,686 
11,404 1,970 4,190 6,252 65,9388 7,936 
12,667 2,887 4,524 6,895 6,947 6,959 
xk 2 266 918 1,844 2,680 2,609 
8,869 45515 6,890 9,428 12,400 15,916 
(Per Cent: Average of Months)» 
4.99 4.96 34.18 X 8.117 3.19 3.26 
(Per Cent: Average of Months) 
2.43 1.79 .64 1.08 1.42 1.48 
(1948 =100: Average of Months) ¢ 
17 18 39 55 83 100 
(1948 = 100) 
51 52 66 78 88 100 
oe 32 eee 52 re 100 
(1948 = 100) 
64 77 86 98 100 
sha oak aes 88 102 100 
156 124 75 108 125 100 
297 262 103 169 151 100 
397 370 223 239 218 100 
114 118 121 124 114 100 
ee 62 Ie 94 ae 100 
(Billions of Pesos 
9.4 10.5 15.1 20.0 26.0 $1.0 
7.4 8.3 12.8 16.4 20.9 25.8 


> Monthly data prior to 1949 based on daily quotations. 


7.20* 
4.83* 
5.73 
8.36 


216 
201 


3,719 
4,642 


1,000 
1,040 


85 
43 
54 


2,539 


1,770 
24,026 


24,158 

3,698 
10,194 
10,266 


1,199 


18,490 
8,939 
9,551 


7,942 
2,529 
16,360 


3.26 
1.50 
88 


131 
136 


* Beginning 1947. Data 
4 Buenos Aires. 


7.60° 
5.00° 


216 
‘302 
264 

87 


5,427 
4,821 


1,100 
930 


128 
31 
77 


3,347 


2,028 
27 ,677 


28 ,134 

3,973 
10,619 
13 ,542 


1,410 


23 ,132 
11,847 
11,285 


8,760 
18,870 
3.26 


1.53 
73 


165 
165 


100 


88 
111 


123 
101 
97 








7.50 
5.00 
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250 
214 
36 
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2,992 








2,077 
35 , 684 











15,371 






25,812 






3.26 





71 








"7 






105 
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3-14.37 
0 27.60 


7.59 
” 5.09 
5 268 
859 


24 
36 


31 
2,992 


2,077 
35 , 684 


15,371 


25,812 


3.26 


71 


"1 


105 





7. Data 









5.00 
7.50 


13.65 
19.65 


7.50 


5.00 


“216 
273 
235 
38 


352 
490 


78 
61 


65 
8 
37 


3,062 


1,980 
26,989 


26,815 

3,952 
10,619 
11,824 


1,795 


21,066 
9,779 
11 ,287 


20, 151 


3.27 
1.50 
74 


179 
165 





‘ Beginning Se 
June 23. 








5.00 5.00 
7.50 7.50 


14.76 14.03 
19.55 19.50 


7.60 


245 264 


549 720 
453 391 
80 76 

72 77 

79 79 

Se Octane 

ad 59 

3,187 


2,008 2, 
26,944 27,677 


27,134 28,134 
3,962 3, 973 
10,470 10, ,619 
12,267 13, 542 


1,833 1,410 


21,683 23,132 
10,019 11,847 
11,664 11,285 


21, "731 20,489 


3.27 3.27 


77 75 


179 182 
errs 








297 
38 


















274 









5.00 
7.50 


14.05 
18.20 






7.50 


5.00 


288 
345 

306 
39 


453 585 615 
612 487 582 
94 88 113 
71 74 ~=6101 
—> 148<—— 
—> 4 
74 87 82 
3,463 3,564 3,861 


2,026 
28,209 


28 ,569 

4,043 
10 ,805 
13,721 


1,998 


23 ,387 
11,167 
12,220 
7,933 
2,768 
24,677 


3.26 


75 


181 
178 


* Beginning October 3. 
7End of year. 








2,017 


11,345 
3,159 
19904 


3.25 
1.54 
77 


186 
151 


pote 22. 
than 12 months. 





1,986 


28,905 29,850 


11,495 
2,932 
23.476 


3.24 
1.46 
76 


187 
174 






















5.00 
7.50 


5.00 
7.50 


14.05 14.25 


19.50 2 


7.50 





5.00 





“288 

347 
309 
39 


















5.30 


7.50 


5.00 





288 
353 
314 

39 















June 





5.00 
7.50 


14.02 
24.30 





7.50 


5.00 





"288 
344 
306 

38 









July 


5.06 
7.50 


14.17 
24.25 





7.50 


5.00 


288 
331 
294 

37 


(Millions of Pesos) 


Aug 





5 


14. 
28. 





5 





T. 


.00 
(Millions of U. S. Dollars: End of Month) 


"288 
320 


50 


18 
70 





50 





283 





38 





642 748 841 751 332 
701 826 888 1,061 1,051 
— 6 U. s. Dollars) 
128 132 115 105 
105 124 127 131 121 
(1948 = 100) 

—-—> 168<—— 106 108 
a ae os 9 20 
61 34 12 2 5 


(Millions of Pesos: End of Month) 


3,962 3,970 3,900 3,733 3,542 


1,861 1,874 1,993 2,004 2,034 
30,443 31,126 31,260 31,712 32,608 





(Millions of Pesos: End of Month 


(Millions of Pesos: End of Month) 












(Pesos per U. S. Dollar: End of Month) 
-00 
7 


5.00 
7.50 


14.24 
29.00 


7.50 


5.00 


276 
312 
277 

36 

457 

971 


72 
132 


3,309 
2,044 


273 


383 
1,177 


82 
134 


3,087 





2,052 


33 ,222 34,350 


11,790 12,076 12,475 12,655 13,068 12,982 13,279 


3,449 3,890 3,878 3,845 
26,523 25,578 26,292 27,811 25,692 24,898 29,982 


(Per Cent: End of Month) 


3.27 


3.27 


3.27 


3.26 


8.2 
(Per Cent: Weighted aor of All Bills Issued 


6 


‘ is 
as 948 =100: Average of Daily Quotations 
71 68 65 


203 
187 


105 





*B 


219 


100 





(1948 = 100) 


226 


228 


(1948 100) 


107 


inning August 29. 
ber. * 1935/39 





110 


249 





109 


ae 


244 


3.26 


71 


251 





"268 


241 


69 
129 


2,978 
2,058 


34,821 


13,441 


28,213 


3.26 


72 


‘ Auction abolished August 28. 








5.00 
7.50 


14.37 
27.60 






5.00 





"268 






214 





62 
112 


2,992 
2,077 


35 , 684 


15,371 
26,699 
3.26 


71 


274 



















—1952 
Jan Feb 


5.00 5.00 
7.50 7.50 


14.41 14.01 
27.80 27.40 


7.50 7.50 


5.00 5.00 


"268 «= 268 





226 ©2138 
186 175 
40 38 





2,885 2,886 
2,087 2,094 


35,737 35,807 


14,291 14,439 


30,825 24,431 


3.26 


Argentina 
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5.00 1 
7.50 2 
= § 
14.01 4 
24.60 5 
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Australia 


INTERNATIONAL FINANCIAL STATISTICg 


a 
1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(U. S. Dollars per Pound: End of Year) 
3.198' 3.198 938.198 38.198 8.200% 8.206: 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 GOVERNMENT AND BANKS....... 251 209 319 215 596 759 603 1,214 
11 Gold 5 6 ld 11 7 53 82 88 88 
12 Foreign Exchange 208 176 292 191 543 677 614 1,126 
18 Foreign Investments 37 19 16 16 ~ os —_ — 
14 DOLLAR EXCHANGE IN U.S. BANKs® .... Tr re 11 st zt @ 46 $1 22 33 
15 Government and Banks ane eats eae ates Wits pee 5 Bare oe pane 
16 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Exports 
22 NEARED,» ic sivweeees ans 


Exchange Rates 


1 SELLING RATE 3.153 


3.688 2.2284 2.228 2.2258 


1,520 
88 
1,237 
195 


1,140 
88 
962 
90 


(Millions of Pounds: Year Ending December $1) 
17.8 16.2 Tell 9.0 10.2 9.7 
(Millions of Pounds: Year Ending June $0) 
149.7 185.0 155.3 196.9 809.0 407.4 
131.9 124.0 213.6 177.8 208.4 838.2 
VOLUME OF TRADE (1948 =100: Year Ending June $0) 

23 Exports (Current Weights) . . 108 113 95 87 97 107 100 
24 Imports (Current Weights). . 91 93 73 86 71 72 100 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) * 
$0 FOREIGN ASSETS 50 92 65 177 224 178 351 
$1 Domestic Loans & INVESTMENTS 119 117 159 426 386 466 358 


Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) ¢ 


40 Domestic Loans & INVESTMENTS 364 398 411 470 466 604 597 
Government 48 93 111 228 161 113 138 
816 804 800 242 805 891 459 


35 42 47 286 315 315 368 


Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY 203 248 287 648 703 737 879 
51 54 67 87 204 211 203 219 
52 Deposit Money............ 149 181 200 443 492 534 660 


53 TIME DEPOSITS cia 223 205 198 210 
54 Bank DEsits?4 221 "236 xX 450 637 750 889 


Government Finance (Millions of Pounds: Year Ending June $0) 


60 DEFICIT (—) OR SURPLUS........ —28.9 —105.3 —257.7 —149.8 -38.2 -—-1.1 
‘ 129.0 3844.0 857.8 896.6 428.7 
234.3 601.7 507.1 434.8 429.8 


15.3 11.4 


542.7 
414.1 


613.7 
536.1 


122.5 
113.3 


114 
117 


112 
141 


458 
344 


654 
300 


698 
174 
624 


422 


830 
186 
645 


569 


1,052 
240 
812 
216 

1,085 


1,302 
269 
1,034 
248 
1,213 


13.7 
518.6 
504.9 


—33.4 
533.9 
567.3 


on 
Sa 
oT 


Expenditure 
FINANCING OF DEFICIT 

Net Borrowing 

Use of Cash Balances 


2 


—19.7 28.6 
9 2 


—8. 
4. ‘ 
4. 4.6 


Monetary Operations 
66 AUSTRALIAN PouND DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 LONG-TERM Gov’T BonpD YIELD. . 
71 SwHorRtT-TERM Gov't BOND YIELD. 


a 
im moc 
Coo tom 


— 


wc 
= CO 
mm 


9. 
5. 
‘ 8. 
1,723.6 1,755. 
107.2 106. 


Per Cent: Average of Months) 


3.23 8.25 8.24 3.17 
2.47 2.47 1.90 2.12 


1, 


* 
2 
8 
4 
9 


740. 
106. 


8.14 
2.26 


1 

6 : 
6 5.1 
1 

6 


1,732.2 
106.2 


8.12 
2.00 


1,749.4 
101.5 


8.14 
1.95 


SHARE PRICES 
72 i 
73 Pastoral 67 


Prices and Wages 
WHOLESALE PRICES 
80 Home Consumed Goods °.. . 69 
81 Home Goods 67 78 
31 40 
tae heat 122 
22 37 87 
50 68 112 
Import-Type Goods 72 91 104 
UNIT VALUE OF TRADE* 
Exports (1936/37 Weights). . 36 46 
Imports (1936/37 Weights). . 50 73 
86 Cost oF LIVING. 78 87 
87 Waces (Hourly Rates) 65 74 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION (1948 =100: Year Ending June 
90 d ee ae paste 85 101 107 
Ww 111 113 91 95 94 100 112 
81 110 43 87 75 61 115 a. 114 
1 


100 108 104 85 94 105 
(1948 =100: Year om none $1) 
94 EMPLOYMENT (Manufacturing)... 65 66 71 81 86 96 100 101 
8.7 9.7 8.0 1.28 


(Per Cent of Union Membership) - ‘ 
3.7 ‘ ‘ 
(Millions of Pounds: Year Ending J os $0) 
96 NATIONAL INCOME Fk sc Bi 739 819 877 1,218 1,255 1,322 1,710 1,897 2,251 $8,041 
ete essen 
* Prior to 1947 as of last Monday of year. > End of year and month. * Prior to 1945 average of weekly data in last quarter. 
} —— totals and 12-month averages. *In Melbourne. ‘ Annual data refer to September/June season.  * Year ending 
une 30. 


(1948 =100: Average of Months) 
61 69¢ 79 92 100 96 
81¢ 87 93 100 99 


114 
126 


or 
wo 


(1948 =100) 
83 83 


116 
105 


109 
110 


95 UNEMPLOYMENT (Industrial)... . 


Page 4 









39 
36 


13.7 


983.9 
741.9 


169 


116 
75 





























1,412 





























106 








1,486 


3.14 
1.96 


131 


143 
151 


200 
344 


124 


107 





Oct Nov Dec 
92.228 2.228 2.228 
1,433 1,491 1,520 

87 88 88 
1,190 1,220 1,237 
156 183 195 
18 22 19 
16 18 16 

2 4 3 

1.2 1.3 1.1 
86.8 96.2 72.3 

54.6 58.4 49.5 

120 124 93 

———> 152 <-—— 

624 647 654 

292 283 300 

790 804 830 

171 175 186 

619 628 645 

533 563 569 
1,179 1,229 1,302 

239 243 269 

940 986 1,034 

246 250 248 


1,583 


3.17 


131 


143 
150 


201 
359 


124 


107 





' Beginning April 1. 
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———-1950—_—_—_  —————— 
Feb 


Jan 


2.228 2.228 





Mar 


2.228 





————_——— 1951 
Apr May June 


July 


Aug 


Sept 


(U.S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 2.228 2.228 2.228 2.228 


Oct 


(Millions of U. S. Dollars: Last Wednesday of Month) 


1,555 1,663 1,787 1,862 1,904 1,888 1,846 1,727 1,591 
89 89 91 93 96 98 101 103 106 
1,270 1,873 1,494 1,566 1,606 1,588 1,544 1,421 1,283 
197 202 202 202 202 202 202 202 ee bax 
20 20 27 18 20 26 24 22 22 32 
17 17 24 15 17 23 21 19 20 30 
3 3 3 3 3 3 3 3 3 3 
(Millions of Pounds) 
13 LI Bi 1.0 1.6 9 ‘4 12 La 1.2 
(Millions of Pounds) 
99.5 85.3 95.4 186.2 99.7 79.9. 59.8 46.4 39.4 57.6 
62.2 67.4 53.4 68.1 76.0 75.8 80.7 80.2 94.9 111.1 
(1 -— = 100) 
106 87 91 159 125 124 89 82 74 90 
———>»> 168 <—_———_ —> 183<—— as 
(Millions of Pounds: Last tina of Month) 
658 697 752 779 798 810 800 779 736 676 
312 303 315 299 271 273 253 269 283 343 
(Millions of Pounds: Average of Weekly Data in Month) 
829 859 914 915 913 878 875 834 909 911 
188 199 231 234 234 196 180 175 164 146 
641 660 682 681 679 681 696 709 736 764 
602 606 627 642 659 622 600 594 583 584 
(Millions of Pounds: Approximately End of Month) 
1,296 1,353 1,479 1,477 1,470 1,414 1,375 1,366 1,355 1,373 
248 254 270 263 267 272 274 278 279 235 
1,046 1,099 1,209 1,214 1,203 1,142 1,100 1,038 1,075 1,088 
246 244 243 251 254 253 252 251 247 243 
1,731 1,643 1,626 1,759 2,186 2,193 1,654 1,447 1,517 1,684 


3.15 
1.98 


136 
168 


146 
155 


242 
453 


124 


108 





3.21 
2.00 


136 
169 


152 
161 
255 
496 
102 
124 


108 












3.27 
2.02 


138 
166 


161 
173 
270 
512 
102 
124 


108 


* Beginning January 14. 
ber 18 rates subject to minor daily fluctuations. 











3.28 
2.00 


3.24 
2.00 





3.51 
2.05 





3.73 
2.03 


(Per Cent: Last Wednesday of Month) 


3.82 
2.03 





3.83 
2.04 


(1948 =100: Average of Daily Quotations) 


143 
169 


“108 
109 









148 
168 


"120 
109 








148 
164 





147 
157 


(1948 = 100) 
166 166 
181 178 
167 170 
Be vein 
102 102 
124 134 


"108 


(1948 = 100) 





137 


193 





"108 


(1948 = 100) 


110 


110 





inning September 30. 
osed in December. 


* Exchange 











140 
153 






173 
191 
145 
178 
102 
134 
139 


165 


—> 104—— 


‘111 
110 


(Per Cent of Union cena 











133 
142 


171 
187 
138 
162 
102 
134 


158 


110 





3.80 
2.01 


129 
145 


169 
183 
165 
225 
107 


110 


‘ Beginning September 19. 
7 1936/39. 








Nov 


‘37 
34 


1.3 


67.4 
97.7 


108 


570 
461 


930 
134 
796 


577 


1,395 
286 
1,109 
240 
1,689 


3.76 
2.02 


125 
136 


170 
183 
154 
208 
107 
134 


110 





Dec 


522 
505 


954 
151 
802 


579 


1,489 
315 
1,174 
239 
1,796 


oo 
o~3 
ocr 


119 


173 
187 
149 
207 
113 
134 








Jan 


456 
529 


964 
143 
821 
573 


1,429 
294 
1,136 


3.82 
2.04 


117 


171 
184 


‘115 


Australia 


—1952——_—_— 
Feb 


36 


56 


105. 


8 


9 


411 
539 


1,000 
146 
854 


533 


1,441 
293 
1,148 


3.82 


1 


1 





5 Effective Decem- 


8 Less than 12 months. 


ll 


Mar 


2.228 2.225* 2.213 2.213 2.234 


412 
509 


aciienpiiiiia leit iaatnis 





1 
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Austria 






Exchange Rates 
OFFICIAL SELLING RATES 
1 eee cae ek k bik 
2 See errs \ 6.36 
3 RS err 
FREE RATE FOR SCHILLINGS ABROAD 
4 Switzerland (franc)............. 


Gold and Foreign Assets 















































70 Wareomal, BAwK............... 72.89 
11 ET a ee a 45.50 
12 Foreign Exchange.......... 27.39 
18 DoLLAR EXCHANGE IN U.S. BANKS 

1h Government and Banks..... 

15 Business and Individuals... . 








Foreign Transactions 
VALUE OF TRADB 














20 Ge eee 1,222 
21 OOS) ee 1,456 








22 Trade Balance......... —234 
23 NeET SURPLUS WITH EPU AREA... ie 


VOLUME OF TRADE 























24 Exports (1937 Weights) ..... 192 

25 Imports (1937 Weights)... .. 217 

Assets of the National Bank 

30 FOREIGN ASSETS............... .39 
DomeEsTIcC LOANS & INVESTMENTS 

$1 Govermment............... .80 


Assets of Other Banks 

40 Domestic LOANS............... 
41 Official Entities............ 
42 DT ek ens kos soews's 
os wick cence 


Currency and Deposits 
50 MONEY SUPPLY................ 2.12 
51 ee re Sa eae iic a’ -94 
52 Deposit Money. . 1.18 
53 BLOCKED MONEY: National Bank _ 
Se eee aes... . ............ ms 
ee 

Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 


Prices and Wages 





80 WHOLESALE PRICEs (All monn”. b 31 

81 Food. . : 33 
UNIT VALUE ¢ OF "TRADE 

82 Exports (Current Weights). . 33 

8&3 Imports (Current Weights). . 27 

Ss Buran, Paes *............... 33 


85 WacEs (Hourly Earnings)”...... 
Production, Employment and Income 


90 INDUSTRIAL PRODUCTION........ 111 
AGRICULTURAL PRODUCTION 

91 dy 135" 

92 EMPLOYMENT (All Types)........ 73 


98 UNEMPLOYMENT (All Types)..... 


94 NATIONAL INCOME............. 7.0 








6.41! 


INTERNATIONAL FINANCIAL STATisticg 


(Schillings per U. S. Dollar: End of Year) 


10.14" 10.14 10.14 


nee per pane + One U.S. Dollar at nee Cross Rates: 


75.277 
45.66’ 
29.617 


952 
1,546 
— 594 


2810 


30 
33 


32 


* Monthly totals and 12-month averages. 
Page 6 ‘March 17. * Beginning October 28. 


(Millions of U. S. ‘Dollars: End of Year) 


(Billions of Schillings: End of Year) 


1.70 9.64" 13.55 
-01 4.76% 4.95 
1.68 4.88 8.60 


-25 5.11* 11.70 


(Millions of Schillings) 
= mak 219 842 1,984 


1,808 8,811 4,839 
—1,589 —2,469 —2,855 


(1948 = 100) 


54 100 
59 100 


-02 10° 14 
12.55 12.35% 7.30 


(Billions of Schillings: End of Year) 


26" 


= 2.15 4.21 


(Billions of Schillings: End of Year) 
Pia 9.91 8.79 10.53 
5.66 4.33* xX 5.75 

Beart Bee 4.25 4.46 4.78 
— 3.55 4.02 3.37 .43 

bet ee 3.36 .94 1.27 
eae he chs as es 6.03 
(1948 =100: Average of Months) 
98" 173 100 


(1948 =100) 
DB ios ee 100 
41 64 100 
79 100 
ce tee 91 100 
28'2 35" 69 100 
sae er 62 100 

(1948 =100) 
as eit 64x 100 
94 93 100 
98 100 

(Per Cent of Total Employment) | 
‘ 3 2.3 
‘(Billions of Schillings) 

18.2 22.5 


>In Vienna. Based on schilling prices in 1937. 
? Beginning November 25. ‘Discontinued October 4. 14.57 to March 4; 14.53 to October 4. 


14.57* 
ae 21.49* 
26.17 26.138 

End of a. 

30.94 
19.40 pian 
4.99 5.05 
14.41 waar 
X 42 X 41.90 
cae 40.78 
1.12 
8,229 6,511 
6,366 9, "208 
—3,137 —2,697 
—1,212 —1,799 
124 187 
188 190 
.19 .60 
8.39 9.14 
6.84 10.48 
.47 .53 
54 63 


1.93 


11.83 
5.84 
5.99 


1.19 
1.67 
11.39 


85 


128 
138 


127 
109 


Xr 131 
130 
133 


112 
100 


4.6 
29.2 


2.86 


13.75 
6.48 
7.27 


1.88 
2.20 


72 
170 


168 


174 
169 


150 
150 
157 


132 
100 


6.2 





1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


21.49 
26.13 


32.36 


228 
206 


235 
244 
192 
205 


178 
102 
5.7 


a 




















_ 


sofas .% & 2d 
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——1950——_—_—__ —9§- = _ 1951 — —1952—— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Schillings per U. S. Dollar: End of Month) 
14.5388 — — —-— =—- =—- =—-— =—- —- —- —- — — — — ol 
21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 


26.13 26.13 26.13 26.13 26.13 26.13 26.138 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 


(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
$1.41 30.09 30.63 31.31 29.85 29.38 29.49 28.23 27.74 27.92 29.86 31.34 35.23 33.10 32.36 33.12 31.98 30.90 


(Millions of U. S. Dollars: End of Month) 


6.02 6.05 5.05 5.06 6.06 5.06 5.07 5.07 5.07 5.08 5.10 5.00 5.10 5.10 5.11 5.18 5.15 9.76 


36.14 98.74 41.90 43.56 44.98 44.91 42.37 41.22 43.86 44.89 54.62 57.45 61.07 62.87 57.15 56.91 55.40 
35.22 36.61 40.78 42.38 44.18 43.78 41.05 39.64 42.00 43.13 52.88 55.93 59.42 60.88 55.67 55.53 54.05 
‘92°23 #2112 #«4#21.:19 79 1.12 1.82 1.58 1.85 1.76 1.75 1.52 1.65 1.99 1.48 1.88 1.34 


(Millions of Schillings) 
765 757 640 760 780 692 878 920 779 851 826 846 997 847 
852 828 925 1,208 1,179 1,289 1,287 1,258 1,127 1,058 1,282 1,271 1,264 1,393 
-87 -T71 —285 —448 -—399 -—547 -—359 -338 -348 -—207 -406 -—425 -—267 —-—546 
—159 —-4l11 —318 —223 -220 -159 -—81 -142 -117 -63 -118 —116 -9 -—850 
(1948 =100) 
248 252 198 215 209 185 224 228 183 206 183 189 222 183 
246 188 185 222 220 205 207 210 198 195 234 220 244 241 
(Billions of Schillings: End of Month) 
.46 ‘ 25 ‘ .46 31 .39 .36 .30 .41 58 45 .50 .63 


8.46 ; ; 8.42 8.83 9.20 9.48 9.98 9.22 9.21 9.79 10.02 
(Billions of Schillings: End of Quarter) 

11.02 11.89 12.25 12.85 13.18 13.82 14.18 14.54 14.95 14.80 
ec ars ag ae waa aleve Me sees Suh .65 
By i. . .76 

3.48 wilaur vane Sa aa acm 377 

Ce kk lien > ae a owe ae 
een ee kes ase a wee vena ee 
(Billions of Schillings: End of Month) 
14.61 14.77 14.92 15.20 15.68 16. 17.08 


6.38 6.54 6.73 6.93 7.33 ‘ : 8.18 
8.23 8.23 8.19 8.27 8.35 ‘ 8.90 


1.84 2.06 2.16 2.24 2.14 ‘ 1.51 
2.41 2.44 2.45 2.41 2.41 . 2.28 


(1948 =100: Mid-month Quotations) 
17 17 77 76 82 120 
(1948 = 100) 


217 217 222 244 242 259 
181 182 190 231 226 246 


221 220 230 239 252 266 
237 245 247 249 251 248 


175 178 181 198 206 217 

181 183 187 202 231 ‘eons 241 
(1948 =100) 

178 170 196 178 180 


‘102 1038 ~=«:104.—:105_—«106 
(Per Cent of Total Employment) 
5.8 4.8 3.9 3.6 3.4 


‘Beginning March 4. * Discontinued October 4. ’ February. * December 7; publication of data suspended until January 
23, 1948, * September 30. 10 March. " April /December. 12 Less than 12 months. 13 April. 4 1934/38. 





e 
Belgium INTERNATIONAL FINANCIAL STATISTicg § VoLU! 
1937 1938 1939 1940 1941 ' Y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 29.48 29.68 29.95 29.63! — 48.96 43.96 43.96 48.96 50.06% 50.12 50.50 


FREE RATES IN BELGIUMt (Francs per ene - One U.S. Dollar at bea? Cross Rates: End of Year) 


2a U.S. Dollar. . jem ie eg 48.38 53.75 . 51. 54.50 
2b French Franc ke aoe sori Nate is od ee ; : 17.% 28.08 - 02 47. 44.28 


2d Netherlands Guilder. - ' ; ese 2.8% 26.13 , 48. 
2e SS ETT oe ere ee ae Penk bo he ; 56.76 : 52. 
of Pound Sterling............. cae ci at a 38.08 j 46. 
29 Gold: In Bars. aoe < sais i sinecd patie sain Pate 73.76 ; 63. 
2h In Coins (Sovereigns) - : vr fee 3% 95.00 J 80. 
FREE RATES FOR FRANCS ABROAD + 
Sa France (franc) cai ee Seb pat ma eae eee eater 28.78 7 48. 
3b Netherlands (guilder)....... = pies oe oe eo aa es soex eee 
Sc Switzerland (franc) by oe Pau ee Le ad are sis ce Nee 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 NATIONAL BANK 3 735 732 800 875 894 938 
11 Gold 5 ‘ 734 732 716 735 694 524 
12 ‘orei 1 _ 82 140 800 $14 
13 : ie 17 17 17 _- -- — 
14, T 3 ‘ ‘ 762 761 815 875 894 938 
DOLLAR EXCHANGE IN U.S. BANKS” .... ieee 145 117 185 160 126 129 
Government and Banks..... ‘sig Fae a, east Tee Metis 3 eine Stee hide 
Business and Individuals. 


Foreign Transactions 
VALUE OF TRADE (Billions of Francs) 
Exports . :. 21. ake heen 4.0 29.8 ‘ 74.1 
SEEM ss 6600 5 sis's sk 2 ; zi : a? Swan 18.2 59.7 ; 89.6 
Trade Balance... ?. . 2a oe we —14.2 -—29.9 27. —15.5 
NET SURPLUS WITH EPU AREA... ee ed hers er we 
VOLUME OF TRADE (1948 =100) 
Exports (1948 Weights)..... d 2% citer Potita ‘zi £ 81 100 
Imports (1948 Weights) ee hic 32 xX 87 110 100 


Assets of the National Bank (Billions of “aa End of Year) * 
$0 FOREIGN ASSETS : : . ; 21.7 $8.4 89.2 41. 


4 55.0 68.1 50. 
7 51.9 54.2 44. 
a 8.1 4.0 5. 


85 
$1 Domestic LOANS & INVESTMENTS ; 3. ‘ ; 17.0 44. 
$2 Government. as ; : ; ; 16.2 43. 
33 Non-Government. ; ; ; a 8 


Assets of Other Banks (Billions of Francs: End of Year) 


40 Domestic LoANs & INVESTMENTS 20.4 54.4 56.8 57.5 55. 
Government 13.4 42. 89.0 86.5 83. 


8 

Others than Banks ‘ 6.9 ay 17.8 Set ai. 

48 Casu om Baw 2.2 8.4 3.7 8. 

Currency and Deposits (Billions of Francs: Approximately End of Year) 

50 MONEY SUPPLY 73.7 125.6 138. 142.3 150. 

51 Currency 51.8 76. 77. 83. 88 

Deposit Money 24.0 50. 63. 61. 

National Bank P 8. 4. 2 
Other Banks 17. 84. 48. 40. 
Postal Check System... : i3 15. 18. 

56 BLOCKED MONEY<* 78. 12. 2 

57 ‘lime Deposits ; : a 1.$ 2. 4 

58 BANK CLEARINGS4 eam te fateh one a 19: 7 35.0 57. 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD... ; ; ; ‘ 4.13 4.01' 4.18 4.45 

71 CALL Money RATE............. d ‘ ‘ ; .78 .62 .58 1.08 


SHARE PRICES (1948 =100: Average of Months) 
Industrial ‘ ; 144 180¢ 175 118 
Bah falas 5 96 134¢ 143 104 
Textiles. ... 95 179* 180 127 
Prices and Wages (1948 =100) 
WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
meas 2 (1948 Weights) 


OQ ary 


tc | mwewone 
ANS wONawe 
D4 Pa Pa Pa 
S 
occa NQNcac- 


Imports (1948 Weights) 
RETAIL PRICES......... 
WaGEs (Hourly Earnings) 


t Currency. * Prior to 1948 as of December 25. > End of month and year. ¢ Beginning October 1951, last Thursday of 
Page 8 month. 4 Monthly totals and 12-month averages. 
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euasininail 
ee 1950 a --195 1 — —1952- 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Francs per U.S. Dollar: End of Month) . 
50.50 50.33 50.08 50.12 50.40 50.88 50.50 50.50 50.48 50.48 50.40 50.387 50.50 50.50 50.50 50.50 50.50 50.50 50.50 1 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

54.50 51.15 51.00 51.80 52.40 52.70 52.88 52.38 52.00 53.12 58.38 53.55 53.70 55.35 54.50 54.50 54.65 54.95 55.05 @a 

44.28 46.87 45.84 47.24 47.59 46.89 46.90 47.70 48.12 50.05 50.05 49.00 46.38 44.80 43.05 44.27 42.18 39.72 43.39 2b 

45.15 40.53 40.53 39.69 38.22 40.74 41.37 43.68 44.31 48.30 47.88 45.36 43.26 43.68 44.52 45.15 46.20 46.62 47.46 2c 

50.16 47.12 48.45 48.07 46.93 46.36 46.93 48.26 49.40 50.73 50.16 49.97 49.40 49.21 49.97 50.16 49.88 50.06 50.06 2d 

54.39 50.52 50.31 52.03 52.46 52.43 52.90 52.72 52.44 53.84 53.83 53.66 53.58 55.05 54.39 54.39 54.75 55.00 55.01 @e 

46.24 48.39 45.89 46.60 45.89 46.24 47.14 46.96 47.49 48.92 49.28 46.96 46.24 46.78 46.07 46.24 44.82 45.71 46.60 ef 

64.88 57.77 59.99 63.10 67.54 67.54 64.88 65.76 63.32 63.76 63.54 64.65 66.65 66.21 64.88 64.88 63.65 64.10 63.10 2 

80.73 5 ; 82.55 78.76 78.45 81.03 

45.45 A ; < ‘ , 2 47.95 48.61 49.30 ‘i 50.22 ‘ - - ‘ ‘ , : 

48.10 49.03 49.03 48.41 48.41 48.41 48.10 48.10 48.72 49.03 48.41 49.35 49.03 48.41 48.72 48.10 49.67 50.00 49.65 3b 

54.61 50.64 50.65 51.05 51.62 52.038 52.22 51.81 51.66 53.15 53.66 53.77 53.91 55.09 54.41 54.61 54.85 55.11 54.95 $e 

(Millions of U. S. Dollars: Last Thursday of Month) 

1,054 780 754 £747 743 762 792 803 805 842 883 935 981 1,016 1,020 1,031 1,084 1,094 1,140 10 
635 592 ~=s- 5 81 587 591 606 589 609 589 586 595 608 688 ~~» 621 619 621 631 610 624 11 
419 188 173 159 152 155 202 194 216 256 288 #327 4344 «+%3396 401 409 453 484 517 12 

1,054 780 754 £747 743 762 792 803 805 842 883 935 981 1,016 1,020 1,031 1,084 1,094 1,140 14 
135 115 128 128 130 115 117 115 121 124 180 138 13838 144 145 135 133 ee 

68 59 73 73 74 59 58 57 61 63 69 76 70 78 80 68 65 70 16 
66 61 61 62 5 
(Billions of Francs) 

132.4 7.7 8.0 10.5 9.0 9.9 11.7 11.1 10.5 11.9 10.4 11.2 11.8 12.5 11.0 11.1 11.8 11.4 11.9 20 

126.4 10.2 9.7 10.3 10.6 10.2 12.2 11.3 11.0 10.0 9.3 9.6 8.6 10.9 10.4 11.6 10.7 11.1 10.6 @1 
6.0 aan «t.9 2 ~1.6 =-.3 -§6 -2 <.§ 1.9 1.1 16 2.7 1.6 6 —.8 6 3 1.3 2 
29.9 ae 4 7 1.3 1.7 12 2.1 [5s 684 88 88 684- 82 4.0 2.9 2.4 2.4 2.8 9 
(1948 =100) 
139 125 126 165 136 1385 158 #147 «21185 1538 127 «#185 1860 «©6149 $180) §185 189 «2... 1... BS 
113 111 102 95 side Ss 
(Billions of Francs: Last Thursday of Month) 

52.7 39.1 37.7 87.3 37.2 38.1 39.6 40.1 40.2 42.1 44.1 46.7 49.1 50.8 51.0 51.5 54.2 54.7 57.0 $0 

53.7 49.3 58.0 54.2 53.0 51.0 50.8 49.2 50.8 49.1 49.1 48.1 46.3 50.5 47.5 51.2 52.4 52.5 49.8 91 

44.4 42.1 43.9 43.6 43.3 41.3 39.1 38.5 39.6 39.2 39.8 39.9 39.8 43.2 39.9 44.0 44.0 44.5 44.0 82 
9.2 7.2 9.1 10.6 9.7 9.7 11.1 10.7 11.2 99 93 83 65 7.2 7.5 7.! 8.4 8.1 5.8 $3 

(Billions of Francs: End of Month) 

68.3 62.4 62.2 60.1 62.0 62.8 62.4 63.6 61.9 62.2 62.0 63.1 66.1 68.5 68.9 68.3 69.2 69.1 40 

39.0 36.2 36.1 34.9 36.1 37.8 36.3 36.5 35.7 35.8 35.8 386.5 37.9 39.4 39.2 39.0 40.3 39.7 IF 

29.3 26.2 26.1 25.3 25.9 27.1 26.2 27.1 26.2 26.4 26.2 26.7 28.2 29.1 29.7 29.38 28.9 29.4 42 

3.4 ss 66 82 8 85 882 e828 O82 8297 84 84 83 28 282 34 38 85 43 
(Billions of Francs: End of Month) 

168.8 158.4 152.3 155.2 154.9 154.2. 154.5 154.8 155.0 156.9 158.6 160.4 162.6 164.2 163.9 168.8 165.0 oa 50 
99.1 90.0 89.7 92.3 91.8 90.7 89.7 90.4 90.5 92.2 94.6 95.5 96.0 96.5 96.3 99.1 98.3 “bs 51 
69.7 63.4 62.5 62.9 63.1 63.5 64.8 64.4 5 64.7 64.0 64.9 66.6 67.7 67.6 69.7 66.8 a oe 

7 6 6 1.0 6 5 6 5 6 5 5 5 6 5 5 7 5 » 53 

48.9 43.8 43.8 42.8 44.0 44.6 45.0 44.9 45.4 45.4 44.6 45.4 47.0 47.9 47.6 48.9 46.7 ie 54 

20.1 19.0 18.2 19.2 18.6 18.3 19.2 19.0 18.5 18.8 18.9 19.0 19. 1 19.8 19.5 20.1 19.5 od. Cgueee an 

5.1 — — — — ~ —_— — — — — — —X 2.0 2.4 5.1 7.0 8.4 9.9 56 

5.7 6.0 6.0 5.9 5.4 5.5 5.5 5.3 5.4 5.3 5.0 5.5 5.9 6.1 5.9 5.7 5.7 * a 

144.7 129.3 122.3 188.5 180.2 1833.2 158.7 141.3 186.5 189.8 139.3 148.3 142.3 158.6 161.6 151.3 154.0 147.6 58 

(Per Cent: Average of Daily Quotations) 

4.62 4.49 4.48 4.49 4.54 4.62 4.62 4.61 4.63 4.67 4.66 4.63 4.61 4.60 4.60 4.60 4.59 4.58 4.55 70 

1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 71 
(1948 =100: eae of Following pone puoi 

130 115 110 109 121 121 123 120 120 128 139 139 140 153 155 Be was OS 

113 101 97 97 107 107 421110 #109 108 107 112 HT 118 118 118 ©1381 131 122 .... 7 

108 102 101 101 116 115 115 #110 107 100 102 102 108 110 109 105 # 107 7 sce = 

(1948 =100) 

121 128 122 122 121 120 #119 

119 94 94 99 104 112 «=63©1170»= |= 1116S ss 118~Ss«d121'~—Ss‘d1221 — 2 ww Bie Re an et 

120 70 76 76 81 87 99 103 107 121 129 133 147 141 143 152 131 154 —=«.... ss 88 

108 64 60 76 77 80 8 100 100 101 117 113 146 120 122 ~=»& 181 > 

205 155 177 175 187 202 200 209 196 200 207 202 211 213 214 224 238 et ccs. ae 

119 102 107 110 116 ©6114 120 120 124 122 123 122 117 119 120 eS B® nek!” ncke 

105 101 99 98 99 102 104 105 105 #106 106 106 «106 §«€=©107 107 107 108 «108 «©6107 86 

122 ———— ; . 12 we siitgins tl Sagebiegs O-ebla 

Continued on next page 
sday of ' May 9. ? From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


* Less than 12 months. ‘Exchanges closed August 31, 1944, to June 4, 1945. 5 November /December. * Beginning May Page 9 
includes Belgium. 7 March. 8 September and December. 
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1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION (FAO)* = 109! 


INDUSTRIAL PRODUCTION 
DROME MONO. gw soe ccc ow oe sauia 
Louvain Index......... 102 82 87 
EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (All Types) fe 13.8 18.4 19.3 


NATIONAL INCOME........ 65.3 65.2 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are permitted to fluctu- 
ate between limits equivalent to 49.50-50.50 Belgian frances per U.S. 
dollar. The National Bank stands ready to prevent quotations 
from exceeding these limits. The U.S. dollar and Swiss franc have 
been permitted to fluctuate within such limits since November 1949 
and the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixei buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs)’: 











First 

Half 

1937 1948 1949 1950 1951 

Exports (f.o.b.) 25,341 74,840 80 , 438 85 , 464 66 , 738 

Imports (f.0.b.)... . —24,740 —78,515 —75,065 92,669 60,115 

Trade balance 601 —3,675 5,373 —7,205 6,623 

Nonmonetary gold. — 307 42 —42 147 10 

Foreign travel. ; 625 -—2,102 -—1,316 —1,406 — 190 

Transportation s ; —1,699 -—3,590 -—3,241 -—5,173 —5,103 

Investment income.... . 1,600 1,740 275 196 96 

Government... : : —89 —327 — 835 54 — 169 
Workers’ earnings...... { 2,539 

be }  s39{ Tioga} 1,622 549 240 





1,070 —6,457 1,836 — 12,838 1,027 
Private donations. . 763 469 895 480 


Total goods & services 


Private capital movements. . 407 2,932 —282 -—2,767 448 
Amortization and other repay- 
ments . 2,318 -2,205 -2,382 -1,180  —461 


Gold and dollar subscriptions: 
IMF and IBRD eat 


























Drawings on project loans ; _ 619 1,304 556 —_ 
Other special official financing. 1,517 91 122 166 —_ 
Total. . tees —394 2,200 —719 —2,280 477 
Errors and Omissions —3,263 — 368 — 285 — 167 — 362 
Surplus or Deficit (—).. —2,587 —4,625 832 —15,285 1,142 
COMPENSATORY OFFICIAL FINANCING 
ECA grants ' oo 2,634 11,239 8,971 
ones rights granted to 
OEEC countries (net) — -—2,502 —11,239 -—8,971: — 
Ce isa os ss uses 6o% —_ 376 2,003 —_— _ 
Drawings on loans —_ 2,229 —106 —1,900 1,286 
Financing by international in- 
stitutions * ; ; — 880 — 230 —49 1 
Consolidation of short-term 
debts of the Netherlands... . —_ — — —_ — 
Short-term credits cao 3,466 268 8,394 1,752 
Payments agreements ; : 283 1,847 3,659 —7,384 
Short-term assets . : —1,523 —1,365 — 450 2,834 
Monetary gold 2,587 -—1,218 —3,249 5,631 369 
Total... ‘ is 2,587 4,625 — 832 15,285 —1,142 


‘ Includes private donations. 


*In 1947 covers IMF only; in 1948, IMF, IBRD 
and BIS; in 1949, BIS only. 


? Including EPU initial position. 


Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when ony Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
frances): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


France 17 7 9 9 France 12 10 «Ii 10 
United Kingdom 13 9 8 10 Germany. 12 7 8 9 
Netherlands. . 11 15 22 18 United States 9 18 16 16 
Germany ll ll 7 6 United Kingdom 8 9 10 8 
United States 8 5 8 6 Netherlands 8 > ‘Re OB 

Belgian Congo 8 7 8 8 

Argentina 6 3 2 1 







* Includes Luxembourg. 


(Per Cent of Insured Workers) . 
‘ X 9.3 3.6 3.5 


ns (Billions of Francs) 


a 








— 


1949 1950 1951 


(1948 =100) 

aes 91 91 100 124 119 

eee 17 90 100 99 104 119 
34 78 x 93 100 100 102 117 


100 95 98 
6.5 11.7 10.8 10.1 


190.6 214.6 243.9 249.1 265.0 





Per Cent of Total Exports 


1937 1949 1950 1951 
Iron, Steel & Mfrs.. 19 28 19 21 Grains oa 7 6 6 


Per Cent of Total Imports 
1937 1949 1950 1951 


Thread & Fabric 10 ll 15 13 


Wool & Cotton, 
Non-ferrous Metals R 


RS rrr 11 9 13 Id 

and Mfrs 7 10 «il 10 Coal, Petroleum, 
Wool, Flax, and and Products.... 9 6 6 8 
Hemp, Raw.. 8 6 8 7 Mach.&Vehicles.. 8 15 14 12 
Precious Stones 6 2 3 = eee . * 7 5 6 

Mach. & Vehicles 5 15 9 9 Wood, Paper and 
Coal, Coke, and Products....... 5 5 5 6 
Briquets 5 2 3 2 Hides, Furs, & Mfrs. 4 2 2 2 
Fertilizers 3 5 5 4 Dairy Products 1 5 3 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 
Position with Switzerland excluded for period November 1949 
through October 1950. Volume of Trade: Three indexes linked. 
New series beginning January 1949 covers about 90 per cent of total 
trade valued at 1948 unit prices, linked at 1948. X Earlier series 
through 1945 refers to net trade (exports minus imports or imports 
minus exports of each item) valued at 1936/38 prices; intermediate 
series, 1946 through 1948 refers to about 90 per cent of trade valued 
at 1938 unit prices and linked to earlier series at 1937. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. {X Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Balances to 
the credit of exporters and the National Treasury covering the 
credit extended to EPU in excess of Belgium’s quota. X Prior to 
1949 permanently blocked and temporarily unavailable deposits 
with the National Bank, the Other Banks, and the Postal Checkin 

system. In 1946 permanently blocked deposits were converte 

to bonds of the ‘‘Monetary Reform Loan.” Bank a Total 
clearings for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 
has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


Discount RATE 


Date Established Date Established 


: 
: 
i 
i 


SI IND. 50:50 0.06'ws'e nie 2.0 ee 1.5 
1988—May 10.............. 4.0 SIN Wis cwiccnecucucess 2.5 
May 30 3.0 EE co iya0e 4 ease 3.0 

Oct 27 2.5 1947—Aug 27.............. 3.5 
1939—Apr 17 4.0 6 cece keds w9-e0e 3.25 
See 3.0 1950—Sept 11.............. 3.76 

RG oni opting so & 2.5 1951—July 5 ee eSS Skee eS 3.5 
1940—Jan 25............... 2.0 ST Es ad essecusuce 3.25 


PRIC 


PRO 
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1950—__— 1951— ————1952 
Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 








(1948 =100) 






















120 116 111 113 110 126 122 121 123 107 119 121 127 120 113 117 112 120 91 

114 114 110 112 115 120 120 122 119 108 114 115 119 121 117 117 as — 

—> 101<—— ——> 105<——- _ ———»> 106<——- _ ———> 106<—_..... ..... ws, 93 
(Per Cent of Insured Workers) 

8.0 9.3 14.7 11.8 9.9 9.1 oi 8.9 9.3 9.8 9.7 9.5 9.6 10.4 13.6 14.9 15.0 94 





TREASURY BILL TAP RATS 


BOLIVIA: Notes to Series on Page 12. 
















Date Established Rate Date Established Rate , 
(per cent) (per cent) EXCHANGE RATEs: Since April 8, 1950, the following system of rates 
(3-month bills) (4-month bills) has been in effect: 
a oo 60:54:00 «e0s .9375 
rr meer sass esr ee san 1943—Apr 12.............. 6875 ‘Rates 
eee Cyne es 3 OS Eee ee d (bolivianos per U.S. dollar) Use 
Fepeetscy we Ya a. Nisan ca einwecunar< COO Bes, Sane, ft n, eoqant, ponennde nee Mesenber 
7 : 0) : 5 ° , and varying larger portions prior to t 
(3-4 month bills) sina sivgtaek 1.50 From November 1, 1950, tin exporters are permitted 
1940—Mar-Oct........... No quote ED oc vase ctcacesn 1.5625 to retain from 40 to 42 per cent (percentage dependent 
ee Senn er ries 1,9375 REP PeECreeeTee 1.3125 upon U.S. dollar price of tin) of their exchange to 





cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
of basic quotas of other exports and government 






Treasury Bill Rate data for 1937-February 1940 are weighted 






. ° : ° transactions. 
average tender rates of all bills issued. Share Prices: Wei hted MR acvaxdetaxaevadese Most imports, specified remittances and government 
arithmetic averages of price relatives with moving base, chain- transactions. 
ET: bo Nianeeenesasuan Free rate stabilized by the Central Bank and used for 





linked to — base 19386/38=100. Based on quotations in 
Brussels and ntwerp. export proceeds in excess of quotas, for permitted 
non-essential imports, and for permitted non-trade 


transactions (including tourism). 







PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


nomic Affairs. X New index inning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in francs per metric ton in 1948: Steel (blooms, bil- 
lets and slabs), 4,080; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
12,600. 


All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 


For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Bolivian account, as re- 





pe by all U.S. banks. X Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 





PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of —— metal 
and textile manufactures. Compiled by Agence Economique et 





FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Be- 
ginning 1950, exports partially estimated. 1950 and 1951 import 
data are estimated from trade returns of principal trading partners. 
Balance of Payments (in millions of U.S. Dollars): 














































Financier. Louvain Index: Basic Industries. Weighted by net oo seen oom a 
value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. Prior to 1947 excludes TRANSACTIONS OF MINING COMPANIES 
mechanical industries. Compiled by Institut de Recherches Econ- —— Sennen seas 65.5 96.7 84.0 67.5 
omiques et Sociales of the University of Louvain. Bapleyment: ee ae a ee 
Compiled by ECE. National Income: At factor cost. The follow- Freight and insurance on im- 
ing figures are adjusted for international comparison by deducting gle iets the hanes aA 8-35 «8-64 —.8 
interest on unproductive national debt, war pensions, and all transfer yo BA oe see wth «bh Za <i 
payments. Excludes income in money and kind of the armed forces Profits retained abroad and 
(in billions of Belgian francs): 1938, 64; 1946, 198; 1947, 226; capital movements......... —10.4 -19.9 —6.2 —10.2 
1948, 251; 1949, 252. National Income by Distributive Shares: tt 39.7 58.3 62.6 46.0 
At factor cost! (in billions of Belgian francs) : siete 
Exports (f.0.b.)...........6.5 6.7 3.6 5.8 4.8 
1938 1946 1947 1948 1949 1950 Importa ({.0.b.) Daa eae —53.0 —$1.3 ~ 85-7 -31.8 
eee. eS aE a a Liabilities to U.S. banics...: | —'8 ‘5 4 OB 
enterprises............... 13.0 85.5 84.0 90.0 87.0 88.0 Other capital movements. . ... —7.8 1.6 ~~ Se 
Corporate profits, interest... . 6.1 4.5 9.7 12.8 11.5 18.0 Amortization of U.S. credits... “4 8 -8 2.4 
SE acduviacisntaianee 7.0 9.6 10.0 11.5 12.5 165.0 Drawings on U.S. official cre- a2 “ es 3.8 
ones 226.8 Official grants... ........... 4 3 3 4 





252.3 226.8 





198.4 226.0 251.1 

















—59.4 
11.6 





' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies * 
* Pay of armed forces not included in national income. 



































° hi i . COMPENSATORY OFFICIAL FINANCING 
Gross National Expenditure: (In billions of Belgian francs) : hae ena oe ol _ _ a 4.4 
Bankers Trust Company Loan 5.0 _ —_ = 
1938 1946 1947 1948 + peo exchange assets...... 8 7 - 8 - : i 
Personal consumption. “sigggei 0 60.4 186.8 216.7 229.9 ET GIB 2 een sc eeeses me nn iene ; 
overnment current expenditure'............ . ° . . “n —6.9 
Gross public domestic investment............. 2.5 10.7 10.6 11.9 : Tee apa ee on on . . 
Gross private domestic investment............ u06 6S 64 8A Preliminary. 
Net foreign investment...................... 1.1 —18.8 -16.5 -—6.5 Vol ‘E I 948 . Tin ( 1 d 
a olume of Exports: In 1 in metric tons: Tin (metal and concen- 
MR Saeavdead botce de eee edeaeunwes 76.5 230.0 272.0 303.0 trates), 37,900; Silver, 235; I ead, 25,600 





: Includes semi-governmental institutions, railways, post, telephone, and telegraph. ( Continued in Co Y Nores) 
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Exchange Rates 






1 RN ee atte ie aa wie aie i 
z With Tax............. } 20.20 
3 ee rr \ LA 
4 SPEAR. cc caews'se ee 

5 Free eer ee ae 

6 i. ye: | ae 


Gold and Foreign Assets 






































































Se HORAN COOMIE..... 5. ssc kc ocisseses 7.3 
11 a a chia y.1 
12 Foreign Exchange.......... 4.0 
OS ee 7 
14 eS asia ele’ ai whi & = 
15 Foreign Exchange.......... £ 
Oe ie a a aie a Sie ew O18.  - 
17 DOLLAR EXCHANGE IN U.S. BANKs 
18 Government and Banks..... 
19 Business and Individuals... . 
foreign Transactions 
VALUE OF TRADE 
20 eee 34.6 
21 RON AEG Moisi w.n's wares Pi.i 
VOLUME OF EXPORTS 
22 eto tM et ig ni 67 
23 | Sel ee eee ere 125 
24 BN ees aoa ave eae 71 
Assets of the Central Bank 
30 FOoORBIGN ASSETS............... 148 
$1 Domestic LOANS & INVESTMENTS 428 
82 Governmoent............... 406 
$3 Official Entities............ 2 
$4 Business and Individuals... . . 19 
85 CREDITS TO OTHER BANKS...... — 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 5 
41 Domestic Loans & INVESTMENTS 100 
42 eee 9 
43 Other than Banks.......... 91 
ee oS Ae eee Spine wins 60 
Currency and Deposits 
SD Bao BUPPLT.........5.......;. 397 
§1 a ae 248 
52 Deposit Money............ 149 
fe 1 3 
54 GOVERNMENT DEPposits......... 149 
55 BANK DBEBITS*................. ee, 
Government Finance 
60 DeFIciT (—) OR SURPLUS........ 88 
61 is cali 197 
62 NR ion oo cao > 108 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . — 56 
64 Foreign Currency. . —1 
65 Use of Cash Balances....... —67 
66 Monetary Operations....... 35 
67 BOLIVIANO DEBT............... 378 
68 FOREIGN CURRENCY DEBT....... 1,860 
Prices 
UNIT VALUE OF EXPORTS 
80 ey Sener Seer 41 
81 Ee ae ee 55 
82 a es cate iste mais 28 
83 Cost oF LIVING (La Paz)*..... 15 
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1938 


30.44 


a 
m to | te coma 


cr 


96 
432 
403 


26 


143 
135 
31 


458 
284 
174 


119 


—39 
352 
391 


—10 
51 


367 
2,108 


32 
18 
19 


* Monthly tota!s and 12-month averages. 
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—_— 
1937 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 Oc 
(Bolivianos per U. S. Dollar: End of Year) 
asa er a al 9 §42.42 42.42 60.60" 60.60 60.6 
36.20 89.90 46.46! 42.42 42.42 42.42 \49 42+ 43.42 61.60* 61.60 61.6 
‘ i or =) 056 66.05 a 
50.25 54.00 ‘ 56.05¢ 157-05 er ont a. aa 
“ 5 or : or 0.00 115.00 101.00 101.00 101.0 
40.50 60.50 48.25 64.00 60.00 66.25 (Ooo? ie ioe 8 
(Millions of U. S. Dollars: End of Year) 
6.2 9.8 16.4 35.4 33.7 30.6 31.4 27.9 39.7 51.5 35. 
8.1 3.4 8.2 21.7 21.9 22.6 23.7 22.8 22.8 22.8 22. 
2.3 6.4 8.2 13.7 11.8 7.9 8.7 6.1 16.9 28.6 12. 
a 1.8 1.7 3.0 2.0 2.2 2.3 2.0 3.3 1 
-- a Lidl 1.1 a1 1.1 Bd | 1.3 1 
7 a 6 1.8 9 1.0 ie 9 eu 
6.9 11.6 18.1 88.3 85.7 $2.7 $3.7 29.9 42.0 ae 37 
8.7 7.4 X 14.6 14.0 17.8 17.1 13.6 20.4 27.8 17 
7a os os ei 8.2 17.0 8 
12.8 10.9 8 
(Millions of U. S. Dollars) 
88.9 50.9 63.0 80.38 73.6 81.4 112.8 103.0 99.0 ind : 
19.2 20.9 28.0 40.4 61.4 59.6 68.7 78.4 50.7 101.4 ( 
(1948 =100) 
73 102 113 114 101 89 100 91 84 106 
96 74 97 89 81 82 100 88 87 aie 
55 46 61 37 33 44 100 103 122 
(Millions of Bolivianos: End of Year) 
167 294 764 1,489 1,417 1,284 1,820 1,171 2,884 3,089 a. 
534 652 610 1,107 1,403 1,749 2,492 2,799 4,026 4,896 3, 
484 477 372 559 869 1,077 1,507 1,827 2,452 3,076 3 
3 119 135 170 245 337 492 542 960 1,040 | 
47 56 103 878 289 836 493 430 613 780 
_ _ oo 16 74 69 68 $19 135 130 
(Millions of Bolivianos: End of Year) 
22 63 80 125 84 92 98 85 133 
204 190 284 536 603 623 762 907 1,268 i, 
34 11 3 10 16 11 — _— _— 
170 179 280 526 588 612 762 907 1,268 1, 
56 71 83 187 168 184 800 319 290 
(Millions of Bolivianos: End of Year) 
586 772 978 2,314 2,484 2,599 3,311 3,903 5,620 pti 5 
364 471 634 1,520 1,588 1,727 2,068 2,399 3,267 3,867 3 
223 301 345 794 896 872 1,243 1,504 2,353 eau 2 
8 7 26 61 61 62 2 110 124 suns 
194 205 435 648 712 5738 792 771 855 1,666 
og iat Beck 1,421 1,784 2,257 2,965 ue 3 
(Millions of Bolivianos: Year Ending December $1) 
—65 —79 63 —7 —254 —299 
440 606 1,171 1,191 1,174 1,012 
505 685 1,108 1,198 1,428 1,810 
53 89 —110 7 266 302 
—2 —% —2 —4 —4 —4 
—39 —7 —134 4 —8 1 
53 — 184 oo -- o- 
420 509 399 601 866 1,168 
3,641 4,186 5,008 5,293 6,472 5,651 
(Prices in U. S. Dollars: 1948 =100) 
38 4 47 66 64 76 100 99 94 
55 51 48 69 98 97 100 96 99 
18 29 34 33 33 79 100 82 75 
(Prices in Bolivianos: December 1948 =100) 
27 32 43 71 82 95 100 110 149 171 
> Annual data refer to December. C 
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eae teed —— 181 ———_——— ieiaeinaieancaaais*> “indnamiameasleas 
1951 Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 








(Bolivianos per U. S. Dollar: End of Month) . 


60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 69.60 60.60 60.60 60 
* 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.00 trite : 
4 a ss te aa aa sail a sae wa a ame a — ie a eae __ a a ; 
101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 é 
102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 192.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 6 
(Millions of U. S. Dollars: End of Month) 
51.5 35.8 37.9 39.7 $8.0 39.8, 41.5 42.3 44.2 45.6 44.0 45.8 49.1 48.5 51.5 51.5 ........ 10 
22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22:8 (9 (ooo [ttt gp 
28.6 12.9 15.0 16.9 BA MS MT 4A BS BS HS SS BS BS BSA HSA OS! UU SS 
ihe . +6 32 2.2 2.0 2.1 2.1 20 1.8 ioe 18 
12 1.2 1.2 1.2 12 1.2 1.2 1.2 = «1.2 14 
1 7 1.1 1.1 8 9 1.0 9 6 18 
can 37.6 39.7 42.0 40.2... cece cues 247.7 B11 47.8 50.9 ae aes 16 
27.8 17.0 17.0 20.4 18.8 20.8 22.4 19.8 19.7 24.7 22.2 21.6 26.2 24.1 25.0 27.8 23.6 25.6 17 
17.0 8.2 5.7 8.2 7.6 7.7 9.4 8.8 10.6 14.1 11.2 10.6 15.5 18.1 14.3 17.0 12.8 13.2 18 
10.9 8.8 11.3 12.3 11.2 13.1 13.0 11.0 9.1 10.6 11.0 10.9 10.7 10.9 10.6 10.9 10.8 12.4 19 
A te < U.S. a 
coca 9.3 10.4 17.9 11.9 14.8 12.5 15.1 ‘ee ee ee 
101.4 4.56 4.6 6.1 7.4 7.2 10.4 8.6 a 10.0 a ie * Si’ a ye + naa 
(1948 =100) 
106 73 73 182 72 87 67 lll 124 88 90 77 69 107 97 75 ee 
a 92 82 128 66 61 82 51 117,'—=ia1T.——s—s1117 17 SD irs Wadia ik eas ce ae 
143 «139 = «178 99 74 90 Me Me Me ii ics aes tues sees, ce 
(Millions of Bolivianos: End of Month) 
3,089 2,147 2,273 2,384 2,281 2,359 2,491 2,536 2,648 2,739 2,640 2,747 2,945 2,909 3,088 3,089 .... .... .... go 
4,896 3,944 3,958 4,026 4,249 4,245 4,265 4,254 4,354 4,529 4,609 4,534 4,690 4,582 4,610 4,896 .... ........ gf 
3,076 2°403 2.402 2.452 2,486 2,486 2,510 2,511 2,504 2,609 2,674 2,743 2,882 2,754.2,.854 3,076 .... |... | '"° gg 
1,040 957 '959 (960 965 977 (984 984 1,016 961 1,000 997 1,063 1,070 1,063 1.040 |... |. ‘°° gg 
780 584 597 613 798 783 772 760 834 959 936 798 746 707 ‘693 ‘780 ©... 111) fll) gy 
130 90 99 135 171 110 104 116 107 «145 165 161 159 156 134 180 «©... .... .... gg 
(Millions of Bolivianos: End of Month) 
92 91 183 Peewee ae Se SS lULD ee ere 
1,170 1,205 1,268 1,259 1,301 1,357 1,386 1,398 1,368 1,488 1,443 1,477) 2.0.0 2... cece cece cece cece pl 
1,170 1,205 1,268 1,259 1,301 1,357 1,386 1,398 1,863 1,448 1,448 1,477 |... 1... 1c. lose eee 0 is 
398 469 290 OP cca ee cee OM I? IP ite: cians ices atow wee, peas 
(Millions of Bolivianos: End of Month) 
ie 5,275 5,398 5,620 5,786 5,838 5,920 5,672 6,206 6,337 6,449 6,424 6,253) ....0 0 2.0.0 cece cece cece eee 8G 
} 867 3'031 2°'998 3.267 3,176 3.231 3,350 3,505 3,600 3,712 3,735 3,783 3,757 3,753 3,624 3,867 .... .... .... 6 
uate 2'244 2°400 2,353 2.610 2.607 2.570 2,167 2,606 2,624 2,714 2,641 2.496 |... 2... foe. lll. eee ee 68 
ca 115 118 124 ST eS es SS eS ae a eee 
+, 666 879 895 855 911 1,010 1,066 1,188 1,148 1,196 1,204 1,268 1,305 1,386 1,429 1,666 ........ .... 5 
idea 3,256 3.684 4,752 3,422 3,168 8,827 4,860 4,906 5,248) ....0 0 2... 0 cee cece cane) cece cane veee tees 668 
60 
61 
62 
63 
64 
65 
66 
67 
63 
(Prices in U. S. Dollars: ee = 100) 
107 180 = :141 159 182 166 144 «147 ~=« 181 Fe ee el a0 
“89 (94—tts« — 2 Oe ee ee sack | tees baa Kane eee” See 
— in Bolivianos: December 1 948 =100) 
171 142 146 #149 156 0 (88 iSkCCiS(i‘iSSC(‘é COTE SCOTSsi7C(ié‘éiKCSS CMD Ciwdwdj kee eee 


EEE a 


'‘ Beginning June 11. ? Beginning April 8. * Beginning April 19. ‘Rate of 54.00 discontinued in June. ‘ Beginning 
October 20.  * Discontinued in March. Page 13 





Brazil 





Exchange Rates 
SELLING RATES 


1 eC OS es stat alae 
2 OE er 
3 ree ccs Cubes seen 
4 MOE... ckcee exes 
5 Special Free..............- 
6 RN es G5 iNew bm 
7 UR oily athe sat 


Gold and Foreign Assets 

70 Bascor BRAGIL............... 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER Banks: Foreign Exchange 
PN kc a eae alanis « b'a 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks. ... 
17 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 EN in lina 6c bv SS 

21 STON en ck c.s w x's inn 
VOLUME OF TRADE 

22 Exports (1935/39 ae) 

23 Coffee. . = 

24 Cotton. . 

25 Imports (1935/39 Weights) . 


Assets of the Bank of Brazil 
$0 FOREIGN ASSETS. 


$1 Domestic LOANS & INVESTMENTS 
$2 igowereeeeet............... 
33 Official Entities. . . ae 
$4 Business and Individuals... . 
35 Of which: Commerce... 
86 Industry... 
37 Agriculture . 


$8 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 ForREIGN ASSETS.............. 


41 Domestic LOANS & INVESTMENTS 
42 I 5 os oe vain seems 
43 Official Entities............ 
h4 Business and Individuals... . 
45 Of which: Commerce... 
46 Industry... 
47 Agriculture . 
48 CasH. 


Currency a ecieitiee, 
50 MONEY SUPPLY 


51 Carpemey............ 
52 Deposit Money . 

53 Bank of Brazil. 
54 Other Banks. . 


55 TIME DEPOSITS.............. : 
56 GOVERNMENT DEPOSITS......... 
57 BANK CLEARINGS*.............. 


Money and Capital Market 

70 GOVERNMENT BonpD YIEWD...... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods)». 


81 Export Goods: Coffee....... 


82 Cotton...... 
UNIT VALUE OF TRADE 


83 Exports (1935/39 Weights) . 
84 Exports (Current Weights). . 
85 Imports (1935/39 Weights) . 
86 Imports (Current Weights). . 


87 Cost oF LivinG (Sao Paulo).... 
88 WaGEs (Monthly Earnings) 


Production 


90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION... 

92 UR IE oo ooo sows enw' 
93 EMPLOYMENT (Manufacturing)... 


nn nn 


* Monthly totals and 12-month averages. 
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17.61 
18.14 
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64 


20 
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22 


50 
92 


17. 
18. 


70 
23 


an 


06 


5.94 


5 
4 


.50 
.88 
.87 
- 70? 
7 
.85 


67 
27 


71 
86 


62 
.$9 


103 


125 


1 
4 
1 


I. 


21 
.60 
-95 


82 


16 


.08 


-85 
.09 
.08 


55 
“86 


23 


7 
22 
28 
26 
26 


28 
36 


24 


56 


87 


INTERNATIONAL FINANCIAL STArTisticg 


a — J 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Cruzetros per U. S. Dollar: End of Year) 


> Mainly Porto Alegre and Sao Paulo. 


16.50 16.50 16.60 16.50 18:72 (18-72 
19.77 19.65 19.50 18.72 
20.76 20.63 20.48 —! a — 
2v.10 20.60 20.00 — 
21.74 21.63 21.00 — 
21.00 19.76 23.25 26.55 
(Millions of U. S. Dollars: End of Year) 
57 107 666 760 785 757 
61 70 854 $54 354 SILT 
6 87 812 406 430 440 
6 8 42 40 41 24 
62 115 708 800 826 781 
86 60 195 174 105 124 
(Billions of Cruzeiros) 
4.96 6.73 12.20 18.238 21.18 21.70 
4.96 6.52 8.75 13.03 22.79 20.98 
(1948 =100) 
80 85 76 100 92 100 
69 63 81 89 85 100 
87 111 64 136 110 100 
57 58 57 69 108 100 
(Billions of Cruzetros: End of Year) 
1.04 2.02 13.04 14.63 15.08 14.64 
5.63 6.68 17.06 14.26 18.80 15.15 
1.30 1.35 6.68 3.76 2.54 2.25 
.97 1.68 1.43 1.48 1.65 1.68 
3.36 3.65 8.95 9.03 9.62 11.22 
5.95 
1.26 
14 “on .28 .40 1.01 1.72 
(Billions of Cruzeiros: End of Year) 
.09 .16 .80 .75 0 .45 
ee at nee sai 1» e080 
i -65 
Siete : ‘ va 1.42 
8.71 10.28 26.78 30.88 32.01 xX 27.10 
aes 12.37 
is 8.71 
~ se bh — nak 2.78 
2.06 2.05 5.83 6.32 6.69 X 7.22 
(Billions of Cruzeiros: End of Year) 
11.36 14.58 38.69 40.27 44.41 X 44.46 
4.27 5.60 14.68 17.32 17.43 18.31 
7.09 9.08 24.01 22.95 26.98 Xx —o 
ae ne ee pees 19/85 
4.25 5.52 14.54 15.28 14.383 X 18.58 
.38 .64 3.16 6.88 6.28 X 38.42 
2.96 3.96 10.82 13.82 15.36 17.01 
(Per Cent: Average of Months) 
6.23 6.23 5.48 5.64 6.87 7.17 
(1948 =100) 
29 35 60 71 86 100 
21 37 63 79 101 100 
26 24 47 73 85 100 
27 33 56 75 97 100 
28 33 58 75 98 100 
34 38 54 68 87 100 
44 46 65 73 93 100 
26 28 62 71 92 100 
ane 29 91 100 100 
(1948 =100) 
60 65 81 90 90 100 
85 90 90 98 97 100 
aa ia a 97 95 100 
Sai iota 100 


18.72 
19.66 


30.75 


719 
317 
402 


81 
760 


193 


13. 


wt i a 
a as 
w 


110 
122 
106 


103 
106 
85 
93 
98 
121 


103 
105 
101 
102 


18.72 
19.66 


32.00 


665 
817 
348 
59 
724 
226 
186 
40 


24.91 
20.31 


6.86 


127 
203 
134 


150 
159 


68 
80 
104 
134 


109 
115 
102 

98 


18.72 
19.66 


29.13 
10.16 


153 
213 
192 


113 


118 
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ATISTicg # VOLUME V, NUMBER 4, APRIL, 1952 Br azil 


ees, 


—., 1950— —— 
1951 Oct Nov Dec 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 Wa 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 ; 19.66 19.66 19.66 19.66 19.66 19.66 


32.00 29.25 32. 32.50 32.40 30.00 29.00 28.80 29.50 


(Millions of U. S. Dollars: End of Month) 


665 670 648 619 592 584 583 
317 ‘ 317 317 317 317 317 317 
348 ‘ 353 331 302 275 268 266 
59 
724 ; ‘ , aa — miei a aie eae rr 
226 248 242 212 172 151 140 
186 205 198 170 130 109 99 
40 é 43 44 43 42 42 42 


(Billions of Cruzeiros) 
2.10 2.60 2.68 2.80 2.93 
2.64 2.73 3.11 $3.51 93.27 
(1948 =100) 
59 75 80 bass i iate 
69 80 63 61 97 
21 50 133 133 107 56 


(Billions of Cruzeiros: End of Month) 
12.93 12.58 11.99 11.49 11.36 11.33 
27.06 28.03 29.17 29.55 26.81 27.62 

6.58 6.73 6.45 6.23 2.00 1.69 
8.78 3.97 4.18 4.12 4.386 4.54 
16.70 17.33 18.59 19.20 20.12 21.39 


8.54 8.84 9.50 9.91 10.80 12.04 
2.21 2.34 2.49 2.56 2.68 2.76 
5.09 5.27 5.74 5.84 5.76 5.71 


2.27 2.39 2.39 2.45 2.43 2.49 
(Billions of Cruzeiros: End of Month) 


ne 


ae AQ Bro crwh 
w 


= 09 
Aww cramwveo 


VIWw ot Clem IO © 


So hme A AKU 


iw 


te 


(Billions of Cruzeiros: End of Month) 
25.64 25.66 25.63 26.20 26.72 26.61 26.92 27.64 28.28 
9.27 8.54 8.78 8.83 8.91 9.22 9.37 9.47 9.44 


34.59 30.72 33.63 34.36 37.79 35.92 37.09 39.71 37.14 
(Per Cent: Average of Daily Quotations) 
Ti 7.00 TO OUT UT CU CUR OO OUT 


(1948 = 100) 
152 154 154 160 160 153 144 149 151 
218 219 218 216 215 212 211 213 214 
228 209 210 171 138 151 166 


172 187 187 189 
188 192 186 189 


106 110 1120 «SAT 

137 146154158154 

(1948 =100) 

117112 92 98 121 104 «130-128 


= a 


‘Tax discontinued in July. * Rate established in April. * Discontinued February 28. * 1935/39. 





Canada INTERNATIONAL FINANCIAL STATISTICS 


VoLU 
——_______\__ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 “¢ 
Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE.... 1.001 1.010 1.110' 1.110 1.110 1.105% 1.005% 1.005 1.005 1.1056 ' 
@ FREE RATE IN NEW YorK... *... 1.163 1.170 1.103 1.054 1.120 1.084 1.130 { 1.060 1.017 1. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 2 220 3: 422 938 1,541 1,261 a ee er 
11 Gold. - ; 136 136 354 536 287401 486 6580 842 ‘5 
12 7: > Dollars... teens “ . = ca " 216 = 697) B3_s1,162 987 1,2 
18 terling é v 3 17 13 6 coee oe | 
14 DOLLAR EXCHANGE IN U. S. BANKS 202 ’ 434 878 1,622 932 410 716 869 1,304 12 
15 Government and Banks. . ; = sie pee hors eevee 1,113 1.1 
16 Business and Individuals Soca = rei se Seiten es 191 4 
Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION............. é } 5 205 206 104 105 108 124 149 161 
VALUE OF TRADD 
2] Exports. 012 4 1,640 $8,267 2,839 2,812 938,110 93,0227 ‘ i 9 
22 Imports, f.0.b.. pendwike 2 1,449 1,586 1,927 2,674 2,637 2.7617 3, 085 4 
VOLUME OF TRADE (1948 =100) 
Exports (Current wpe S 58 77 102 133 94 98 100 94 1 
Wheat. Ne 205 118 126 100 133 1 
a Ulm US CG 5 8 8 mw ) 
00 hx t t ‘ 86 ‘ 
Imports (Current Weights) . 53 5 ) 84 92 111 100 102 : 
Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
30 FOREIGN ASSETS...... é ‘ ‘ 38 201 3 — — — “ 
DomEsTIc LOANS & INVE ESTMENTS . 
$1 Government..... ' 232 576 608 1,856 1,921 1,906 2,038 2, 3 1,8 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 Domestic LOANS & INVESTMENTS 2,382 2,753 2,662 2,920 5,344 6,620 6,723 6,298 6.8 
H Seeaet wae | = te fae fae Me. ee 
cial Entities Pee ; 582 5 5 67 686 ; 
48 Business and Individuals.... . 990 ,032 ; 1,168 1,235 1,617 1,816 2,395 2,652 2 
44 Cas 255 26 2 323 356 694 768 781 749 " 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
50 MONEY SUPPLY Pe Cae ins , “a 1,562 1,902 3,514 3,995 3,948 4,334 4 
§1 Currency 238 23 379 492 1,055 1,096 1 aes 1,184 rs 
52 Deposit Money eels 1,183 1,410 2,459 2,900 2,831 3,150 ; ’ ; 3°7 
5$ ‘TIME Deposits . 1,404 7 1,438 1,433 2,391 2,856 8,148 3,408 3 
54 GOVERNMENT DEPosits 25 77 188 1,075 426 331 875 ‘ 
55 BANK DEBITS*.......... ‘ 2,577 35 2,870 3,270 5,699 5,771 6,208 6,724 ; ; ‘ 9 | 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
DEFICIT (—) OR SURPLUS........ ‘ —482 —617 -1,703 —466 311 652 
Revenue eer ee f 53: 5: 912 , 561 3,081 2,919 2,935 2,900 
Expenditure........ 3s 576 1,394 2,178 4,784 3,385 2,624 2/250 
FINANCING OF DEFICIT 
Net ne: am Dollars 800 1,659 3,160  —357 -—1,022  -—247 
oreign Currency —-83 -165 -—148 —38 44 99 
Use of Cash Balances 2 —235 -877 -1,308 861 666 —503 
antec... | eM etl 476 "204 166 210 "308 
IGN Y DE y ‘ 308 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov't. BOND YIELD 3. 3.0 ‘ 2 3.10 2.93 2.61 2.57 2.94 9 
71 SHort-TEeRM Gov't. BonD YIELD i Ai : 1.40 1.39 1.39 1.48 1.44 1. 
72 TREASURY BILL RATE........... ‘a 5 ‘ ; .58 .36 .38 .4l Al | 
a dhe er (ames = 100: Average of Months) 
anufacturing. SR as 5 87 101 93 
Pulp and Paper. Fa i 3é ; ‘ ‘ 63 97 
Base Metal Mining... Ps : : f 83 : 87 100 
76 TOUR EMRE ccc s sc sde ae BE 5i 147 113 140 135 
Vrices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . . 68 72 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 5é f 5% 79 80 
82 Imports (1935/39 Weights) . . ‘ é 70 76 
PRICES OF EXPORT GOODS 
8&3 ect sg Sakae ao 6s y 8 81 
84 Newsprint eg 55 5§ 68 ! 
85 Cost oF LivING. ; 77 } 
86 WAGES (Weekly Earnings). eas : 83 
— 
* Monthly totals and 12-month averages. b Unit value of exports. offici 
Page 16 ! Beginning September. * Beginning October 16. ? Beginning July 6. ‘ Beginning September 20. * Beginning October 2 inelu 


trade 





ATISTICS 
——— 


1950-—_—__ 


1951 Nov Dec 


Oct 


1.060 


580 
1,162 


899° 
781 
118 


14 


1,857 


6,991 


———-————— 


VoLUME V, NUMBER 4, APRIL, 1952 


Jan Feb 


official rate subject to daily fluctuations. 


etober 2 
trade of Newfoundland. 


included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. 


8 Revised. 


Mar 


1951 


Apr May June July 


Aug Sept 


Oct Jan 


(Canadian Dollars per U. S. Dollar: End of Month) 


1.051 
610 
1,043 

8258 
680 
145 


14 


1.068 1.068 1.067 1.056 1.058 1.055 1.048 


(Millions of U. S. Dollars: End of Month) 


634 646 «663 
1,047 1,037 1,006 


625 
1,039 
964* 932 
796 785 
168 147 


836 
679 
156 


829 
666 
163 


683 
928 


673 
889 
1,011 
814 
197 


857 
166 


(Millions of Canadian Dollars) 


13 14 14 13 


300 §=6327) = 316 Ss 879 
393 «405 «= 3360S 871 


(1948 =100) 
95 104 99 ©6118 
106 137 163 208 
116 «=6127 0) «6125s 116 
117 126 128 135 
140 142 126 ~=§6130 


(Millions of Canadian Dollars: 


62 41 43 22 


2,075 2,116 2,207 2,225 


(Millions of Canadian Dollars: 


6,863 
2,742 

719 
3,403 


774 


6,870 6,805 6,788 


2,720 2,681 2,696 
726 712 688 
3,423 3,411 3,403 


760 781 798 


(Millions of Canadian Dollars: 


4,778 
1,198 
3,580 
3,888 

237 
9,017 


4,754 
1,202 
3,552 
3,881 

308 
9,484 


4,751 
1,256 
3,495 
3,852 

341 
9,500 


4,749 
1,225 
3,525 
3,871 

326 
9,032 


13 13 


354 324 
357 = 312 


109 = 110 
171 139 
126 8§=6:1112 
141 124 
127 = 112 


End of Month) 
1 2 


2,263 2,219 
End of Month) 


6,801 6,837 
2,679 2,734 
695 672 
3,427 3,431 
784 788 


End of Month) 
4,719 4,765 
1,262 1,275 
3,457 3,490 
3,872 3,880 

384 =. 333 
9,072 8,775 


(Per Cent: Mid-month Quotations) 


3.24 
2.48 
16 


3.24 
2.28 
16 


3.25 
2.35 
75 


3.23 
2.38 
TT 


3.24 
2.36 
79 


3.24 
2.34 
.88 


(1948 =100: Average of Thursday Quotations) 
158 157 153 155 163 173 


219 
137 
98 


213 215 
132 134 


98 101 
(1948 = 100) 


125 125 126 


122 
130 


123 
130 


124 
130 


101 
113 
117 
131 


105 
114 
119 
131 


104 
126 
121 
133 


223 
140 
107 


231 
150 
113 


125 124 


126 
127 


125 
126 


103 
125 
122 
133 


102 
124 
122 
135 


Continued on next page 


1,023* 1,258 


1.017 


842 
937 


124 
954 
1 ,3078 
1;120 

138 


14 


3 13 


2,299 2,206 


6,812 
2,726 
656 
3,430 
835 


6,917 
2,744 
676 
3,496 
843 


4,796 
1,256 
3,540 
3,862 
336 
10,619 


4,883 

1,296 

3,587 

3,904 

200 

10 ,737 


* When U. S. Government securities with an original maturity of up to 20 months are 


7 Beginning April 1949 includes 


Canada 


1952 
Feb 


> 


Mar 
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Canada 


1937 1938 1939 1940 1941 y 1945 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 56 60 
91 Pulp and Paper............ 49 55 
92 AGRICULTURAL PRODUCTION *... 85 103 
93 FAO Index.......... tee Bie ey 
94 ee ee : 93 135 


72 
68 
103 


140 


95 
96 
97 


EMPLOYMENT (Manufacturing)... 5 58 


UNEMPLOYMENT (All Types)... .. 19.0 19.0 


NATIONAL INCOME. 4.02 4.37 


EXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Balance of Payments (in millions of Canadian dollars): 
1938 1947 1948 1949 1950 





Exports (f.0.b.) 880 2,861 3,201 3,147 3,139! 
Imports (f.0.b.) —692 -2,729 -2,791 -—2,866 -—3,129: 


Trade balance 188 132 410 281 10 


Nonmonetary gold 9% 119 139 163 
Foreign travel. 84 146 97 
Transportation . 107 87 54 
Investment income... . : — 289 — 267 — 307 
Other services —29 —73 





Total goods & services. 


Private donations 

Private direct investment 
Other private long-term capital 
Private short-term capital . 
Amortization of official debt 
Gold subscriptions:IMF, IBRD 
Repayment ofloans extended. . 


Ss sieitreiie:b wien 
Errors and Omissions 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 

Grants extended. _— — 

Loans extended...... ~ —120 —60 

Loans received... 99 50 

Voluntary loan repayments —72 — 100 

Liabilities to official institutions —4 43 cae ae 
Foreign exchange holdings . —378 — 66 —677 

Monetary gold —115 —89 


Total. . —512 —210 —777 


‘ Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 
Both these items are included in transportation. * Including private donations, 
’ —— and omissions and liabilities to official institutions are included with private 
capital. 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom. 40 23 15 16 
United States 37 50 65 59 


1937 1949 1950 1951 

Wheat... 12 14 10 11 
Other Grains & Far- 

inaceous Prod 6 6 E 7 

Newsprint........ 12 14 1 14 

Woodpul 4 9 

Wood & Mfrs... 1k 12 

: 2 

3 


Per Cent of Total Imports 


1937 1949 1950 1951 
United States 61 71 67 69 
United Kingdom 18 11 13 10 


1937 1949 1950 1951 

Machinery & Ve- 

hicles 14 23 2 2 
Iron, Steel & Mfrs. 1% 9 1 
Petroleum & Prod. 10 1 
Coal, Coke & Prod. £& 5 
Cotton & Mfrs 
Wool & Mfrs 
Other Textiles & 

Mfrs 5 ‘ 3 3 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 


Copper & Mfrs 
Nickel. . . : 


(Per Cent of Total Labor Force) 
14.7 8.0 te 3.0 0 
(Billions of Canadian Dollars) 


5.26 6.56 


1946 


(1948 =100) 
87 97 88 100 109 
72 72 86 100 104 
87 88 100 100 et 
95 100 106 


1950 


"81 82 107 100 120 


97 100 101 
2. 2.1 ; 3.3 2.1 


9.84 9.82 10.99 12.562 13.19 14.41 17.10 


Exports: In 1948 in thousands of metric tons: Wheat and Wheat 
a (in terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 
1,630. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary ccin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
eens of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 

and 2 years, respectively. Treasury Bill Rate: Tender rate on new 

3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 

since October 17, 1950. Previous changes were as follows: 

Date Established Rate Date Established Rate 
(per cent) (per cent) 


1935—Mar 11 2.5 1950—Oct 17 : . 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935/ 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WaGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric 
ton in 1948: Wheat, 65.80; Newsprint (f. o. b. Canadian mill), 
95.39. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 10,515 thousand metric tons in 1948. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/39. National Income: At factor cost. 
X Beginning 1949 Newfoundland included. Gross National Ex- 
penditure: At market prices (in billions of Canadian dollars) : 


1938 1947 1948 1949 1950 


Personal consumption ; ‘ 9.17 10.11 10.96 
Government expenditure ; ‘ 1.57 1.80 
Gross private domestic investment ! x 3.07 3.29 
Net foreign investment ; .02 Al 
Residual error of estimate. ... — .06 — 


Weekes : 5.23 13.77 15.61 


' Includes investments of public enterprises. 


eee eae LT 
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Canada 





























1950—<—<—— —§ ——$—$—_—————_— —_______—_—_—_1951 ee —1952 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) . 
116 116 115 116 118 120 120 123 121 115 113 115 117 114 110 113 mus @& 
109 111 109 109 112 112 115 116 116 114 116 115 117 116 113 eee 
A Gods ekue Se eee Stee ee eee ee oe ee ee eee get gana 
93 
eee ee. wat pee lite) ete lacie denies dade alia bee aga ies) Pe eine eats i a 
105 105 105 104 105 106 107 108 109 110 110 110 110 108 108 104 Me acces & 
(Per Cent of Total Labor Force) 
Re anus aatie aigias 3.3 sek ee cscs 1.4 Rae sina age aug coca Oe 
97 
National Income by Industrial Origin: At factor cost (in billions of Distribution of Total Value of Trade by country and by commodity: 
Canadian dollars) : 
1938 1946 1947 1948 1949 1950 Per Cent of Domestic Exports Per Cent of Total Imports 
Agriculture, forestry, and fishing... . 65 1.57 1.68 2.04 1.97 2.10 1937 1949 1950 1951: 1987 1949 1960 1951 
ini i 1 408 6.17 6.7 
— ee SU Le te te Le United Kingdom... 48 32 24 82 United Kingdom.. 22 18 20 22 
a a dig cengunaweN aati 66 1.41 1.65 1.86 1.98 2.22 United States... .. > we Oe Wiis .....5.... 22 15 16 12 
OLE 43 1.06 85 95 1.09 1.17 Canada........... 5 A 6 S © Bhs cwceses 144 #15 20 15 
Ps Gran osesanetencans ’ (81«1.40 «1.67 1.72) 1.95) 2.16 Australia... ....... 4 8 7 7 Australia. : 2... .: 3 10 7 8 
—S ——— sO CU United States... . . 7s ' ¢ «4 
eri ester carmen vars 4.26 10.06 11.26 12.82 13.50 14.79 
: . cata 1937 1949 1950 1951 
National Income by Distributive Shares: At factor cost (in bil- a 51 61 48 42 
lions of Canadian dollars): a: 23 12 2 31 
1938 1946 1947 1948 1949 1950 » .. 
Wages andsalaries'......... 2.52 5.66 6.90 7.22 7.92 8.44 ee eS 
“Tanne ee. 7 - 79 f1-18 1.10 1.57) 1.51 1.42 ‘ Exclusive of reexports. 
Bs sics sss , 1.04 1.22 1.81 1.87 1.45 
ees cre TF gt at. “ade een ee Volume of Trade: Exports: Quantities valued at prices of 1948: 
Total................ 8.99 9.82 10.92 12.48 18.17 14.81 prior to 1948 at 1934/38 prices. Principal exports in thousand 


‘Includes supplementary labor income and military pay and allowances 


metric tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil 


: Excludes interest and dividends to non-residents, and interest on the public debt. (in terms of Copra), 177. Imports: Quantities valued at 1948 prices; 


CEYLON: Notes to Series on Page 20. 


moving cross weights prior to 1948. Balance of Payments in) 
millions of Ceylon rupees): 


FoREIGN ASSETS: Central Bank: Holdings of the Currency Board through ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
July 1950 and of the Central Bank thereafter. Government and August 1950. Domestic Assets: At present consist of approxi- 
Central Bank assets include war loan to U. K. Government. Begin- mately 14 million rupees representing a Ceylon Government note 
ning August 1950 foreign investments of the Central Bank are for the subscription to the IBRD and a small amount of government 
reported at cost; currency classification of total continues at face and government guaranteed securities. 
value. io re - al S. Banks: Deposits Soe 
dollar obligations held for Ceylon account, as reported by banks in : ‘ 
the New York Federal Reserve District, ‘were 2.6 and 3.4 million ASSETS OF OTHER BANKS: The Other Banke are the commercial panks 
dollars as of December 1949 and 1950, respectively. Deposits only ments: Business and Individuals: Includes foreign bills. Cash: 
amounted to 1.3 million dollars in 1948. Currency holdings ond de 0 its with the Central Bank. weriot to 

FOREIGN TRANSACTIONS: B fP ts (in millions of Ceylon ugust , currency holdings only. Prior to the establishment 
cee - ee ne ees . " f the Central Bank the commercial banks held their reserves in the 

1938 1947 1948 1949 1950 form of currency deposits with the Imperial Bank of India, and 

Exports (f.0.b.)............-- 272 854 1,006 1,013 1,470: balances with banks abroad. 

Imports (e1.f.) *............. —235 -980 -—973 -—1,031 —1,146 

Trade balance............ 37-126 33 —18 $24 CURRENCY AND DEpositTs: Currency: In the hands of business, indi- 
Transportation.............. 19 88 53 51 —48 viduals and foreigners. Deposit Money: Demand deposits of busi- 
ee oes sos +e =3 — 3 “7 = ness, individuals, foreigners, and certain government agencies with 
Eee edamee”. mana iepeieiee  <iaiieccemee « caaeaeee the Other Banks and of government ncies with the Central 
Total goods & services. . —- <= 85 28 221 Bank. X From December - to See r 1949 —— of Fr. 
: a - = a : ernment agencies are not included. X Prior to 1942 deposits of the 
ae ete tad. cn - = . -$ =a entire Government are included. Time Deposits: Time and savings 
Military contributions........ _ -6 —4 — — deposits of business, individuals, and foreigners with the Other 
eee. ...-...---- —~ we <0 <a = Banks. Government Deposits: Demand deposits of the Govern- 
DO al ae rae y meee, ance cecal ment with the Other Banks and beginning August 1950, with the 

Wah ekiwireaciens —24 —45 —55 —99 —88 Central Bank. X Prior to September 1949 includes deposits of gov- 
Errors and Omissions......... 19 = 89 26 af 10 ernment agencies also. 

Surplus or Defick (—).. = <= * “— ses MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
COMPENSATORY OFFICIAL FINANCING call of the 3 per cent National Development Loan of 1965/70. 
Long-term securities... ...... 829 —5 57 Treasury Bills: ‘. average tender rates on new bills issued 
Short-term balances ‘ a - J “a within the period. Share Prices: Unweighted arithmetic avera 

es: Beanent es ais 54 0OCt«C AD - of price relatives with original base January/June 1939=100. 

Other currencies........... —6 11 —12 Based on quotations in Colombo. 

a ee 9 284 — 56 75 —148 . . , 

~ sii eae saiicaaitis nae PRICES —- nag Wholesale Prices: Market wices aon, of 

* the export figure includes irewnt and insurance on goods Sold on 8 ¢.l.!. base an export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea 
tas eiuctting entry Ser Secighs payments om goods octd olf, at egueneeiay doen net 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Exports: 
include sales of ships’ stores. * Including nonmonetary gold. * Including invest- Weighted by quantity of 1948; X prior to 1948 by quantity as of 
ment by miscellaneous government funds which should be classified as non-com- 1934/38. Unit Value of Imports: Weighted by current weights. 
mea Wages: Minimum wage rate; tea and rubber estate labor. 
Value of Trade: October 1949 imports adjusted downward by 7.6 
million rupees for overvaluation of goods in previous months of PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
1949. factor cost. 

"1935/39. 
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Exchange Rates 
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ee OG gs osc ees ee 2.659 2.888 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 


16a 
16b 
16c¢ 


TR eee 
Foreign Exchange.......... 
Foreign Investments........ 


GOVERNMENT....... 
GOVERNMENT AGENCIES & INST. . 
OTHER BANKS..... 
TOTAL. Mia 
Of which: Sterling............ 
Indian Rupees. 
BN eS cis. 


Foreign Transactions 


VALUE OF TRADE 
DER coca acs c ks sue neh 
Imports, c.if........ 


VOLUME OF TRADE 


Bee ne essen che 


Copra and Coconut Oil's, 
NB hicks wee ss 6 me aes 


Assets of the Central Bank 


30 


FOREIGN ASSETS...... 


Assets of Other Banks 


40 
41 


FOREIGN ASSETS...... 
DomEsTIC LOANS & INVESTMENTS 
Government............... 
Business and Individuals... . 


Currency and Deposits 


50 
51 
52 
53 
54 
55 


MONEY SUPPLY....... 


Deposit Money . 
TIME DEPOSITS...... I Ed tt 0 
GOVERNMENT DEPOSITS......... 


BANK CLEARINGS *............ 


Money and Capital Market 


70 


71 


GOVERNMENT BOND YIELD...... 


TREASURY BILL RATE........... 
SHARE PRICES OF COMPANIES 
With ~-* Capitalization 
Tea Plantations........ 
Rubber Plantations..... 
Mixed Plantations...... 
With Sterling Capitalization 
Tea Plantations........ 
Rubber Plantations..... 
Mixed Plantations...... 


Prices and Wages 


80 
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82 
8&3 


84 
85 
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Coconut Oil... 222... 


UNIT VALUE OF TRADE 


Production and National Income 


AGRICULTURAL PRODUCTION 
90 FAO Index 


91 
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3.322! 


18 


3.322 
24 


9 
20 
45 
98 
49 
43 

6 


387 
283 


88 


83 


96 
72 
94 


80 


148 


213 
50 
162 


54 


135 


65 
104 
71 


47 
70 
73 


(Rupees per U. S. Dollar: End of Year) 
3.315 

: End of Year) 

189 


3.322 
32 


30 
29 
40 
131 
83 
42 
6 


439 
287 


86 
80 
112 
87 


85 


3. 


(Millions of Rupees) 
666 765 


322 


139 


592 


3.315 
(Millions of U. S. Dollars 


125 


119 
56 
66 

366 


295 
68 
3 


602 


(1948 =100) 
86 98 


77 
104 
100 


71 


98 
110 
61 


79 


183 


54 
63 
37 
286 
203 
78 
5 


889 
963 


91 
97 
90 
55 


98 


(Millions of Rupees: End of Year) 


106 


(Millions of Rupees: 


133 


460 


236 
180 
153 

27 
114 


415 


440 


End of Year) 


217 
244 
177 

67 
113 


121 
307 
176 
131 
170 


(Millions of Rupees: End of Year) 


263 
82 
181 


50 
151 


I 
I 


729 
330 
399 
64 
62 


331 


667 
275 
392 
61 
88 


305 


562 
238 
324 

64 
144 


349 


(Per Cent: Average of Months) 


(1948 =100: Average 
97 


65 
121 
83 


(1948 =100: 


50 
78 
74 


89 
58 
26 
18 


a5 
33 
47 
35 


.39 


229 
119 


149 
117 


(1948 =100) 
157 15 


64 
56 
aa 


67 
77 
85 
78 
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117 


2 
69 
69 
54 


74 
81 
88 
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ite ee Lawes ee 2.934 
(Per Cent: Weighted Average of All Bills Issued) 
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106 
151 
120 


102 
103 
97 
94 
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93 
97 
94 


3.315 


994 


100 
100 
100 
100 


100 


460 


149 
313 
184 
129 
181 


607 
241 
366 

68 
163 


391 


2.94 


22 


100 
100 
100 


(1948 =100) 
97 


a (Millions of Rupees) 
. 1,720" ‘<so- ae 


4.775 
119 

9 

60 


1,167 


110 
100 
108 

80 


121 
565 
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453 
271 
182 
199 


911 
826 
585 


17 
134 


549 
8.04 


87 
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4.785 
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72 
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155 


4.775 


1950 ——___ 


Nov Dec Jan 


4.775 4.775 


124 
64 
60 
16 
56 
41 

238 

204 


26 
7 


453 
271 
182 
199 


Feb 


4.775 


129 
70 
60 
16 
56 
47 


20 
9 


Mar 


135 
76 
60 
16 
57 
53 

261 


216 
24 
21 


178 
132 


107 

71 
117 
135 


156 


644 - 


Apr 


May 


--1951——___- ——_____—_—__—_—____- 


June July 


Aug 


Sept 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: End of Month) 


137 
ee 
59 
16 
57 
47 

256 


215 


(Millions of Rupees: End of Month) 


650 


143 
83 


176 
143 


121 
110 
99 
73 


173 


679 


136 142 
78 83 
59 59 
17 16 
58 58 
39 34 

250 250 


206 
15 
28 


132 131 
(1948 =100) 
122 123 
101 103 


80 73 
126 136 


139 141 


650 677 


141 


82 
59 
16 
60 


27 
244 


(Millions of en 
165 136 


674 


148 
92 
56 
15 
60 
26 

249 


(Millions of Rupees: End of Month) 


222 
488 
283 
205 
224 


186 
506 
287 
219 
221 


187 
486 
277 
209 
205 


161 
488 
265 
222 
194 


129 
490 
256 
233 
183 


124 
485 
248 
237 
236 


Oct Nov 


4.775 


143 
73 
70 
15 
60 


Dec 


Jan 


4.785° 4.800 


140 
72 
69 
16 
61 
31 

248 


139 
71 
69 
16 
62 
37 

254 


(Millions of Rupees: End of Month) 
1,033 1,034 1,025 1,015 999 1,000 
297 326 356 359 361 359 362 378 
523 585 678 674 664 656 637 622 629 


76 76 77 81 85 82 82 84 84 85 
102 134 145 164 135 168 159 163 140 


612 590 674 714 688 692 721 704 756 
(Per Cent: End of Month) 

2.7% 323.76 23.76 23.74 23.%6 3.76 

(Per Cent: Weighted Average of All Bills Issued) 

1.00 .80 .59 51 .49 .48 .48 .48 .48 .48 .48 .48 .48 


820 911 


311 


646 


2.98 3.00 3.00 3.00 


(1948 =100: Average of Daily Quotations) 
———> 135 <——_ ———> 137 

——— » 279 « ——_ ——— >» 278 <—_ — 
———> 179<——-  ——> 182 <——_ ——— > 179 <« —_ — 


(1948 = 100: amueee of End of Month enerens 


——> 10 <—— 
———»> 267 <—_—_ 


———+» 187 <——— 
——}> 315 <—_— 
———» 169 <—— 


———>117<-—— —s- ———>118<— ss ——— 119 << —— 
——> 18<—< - ——>- 188 +— oben 
———>186<—— §§ ——>185<— ss ——_ > 128 <——_ 


—_—§>114<—— 
—_—§>116<——_ 
——> 115 <——_ 


(1948 = 100) 
355 349 
122 120 


182 156 
180 158 


372 439 
143 
181 


166 


358 
139 
186 
170 


468 
151 
211 
192 


521 
159 
229 
204 


545 
160 
245 
224 


473 
135 
227 
214 


380 
128 
207 
198 


351 
125 
171 
165 


371 
114 
171 
172 


175 

98 107 
107 105 
121 140 


175 
107 
108 
136 


191 
110 
109 
138 


199 
111 
109 
144 


199 
114 
109 
148 


186 
120 
109 
148 


174 
123 
109 
146 


170 
127 
108 
146 


166 
130 
107 
146 


172 
133 
107 
146 


peginning September. 


? Beginning September 22. 
December. 


3 Effective December 17 subject to minor daily fluctuations. 
5 August /December. 6 1934/38. 


* July/ 
71944. 
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* Monthly totals and 12-month averages. 





>’ Home consumed goods; prior to 1947: all goods. 






* Thousands. 


1 Eo cas occu seem 19.87 19.87 19.87 19.87 19.37 19.37 19.37 19.87 19.87 19.87 
2 INS, 5 ca sok eae sees 24.97 24.98 24.97 25.00 25.00 25 00 25.00 25.00 25.00 25.00 oat 
3 NT ie sg wen pte 25.10 31.47 381.00 34.10 32.20 81.00 9381.00 381.00 381.00 31.00 31.00 
4 Ms fos ton 5 es oe _ —_ _ — — _ — — 43.00? 43.00 48.00 
5 are. _ —_ —_ - _ = = = = — 50.008 
6 Commercial..... . ons = = — — = aad — _ — 60.004 
FREE RATES (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: one of Year) 
U.S. Dollar 24.97 31.47 31.00 33.90 31.77 32.10 39.50 50.93 65.55 08 72.50 
8 Pound Sterling 24.97 31.27 30.25 29.40 29.78 _— 53.60 38:19 68.10 
9 Gold: In Coins (100 Pesos) 24.02 28.88 31.43 32.65 33.50 37.86 42.72 61.41 120.39 159.22 140.78 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL Re eid ss 6S 31.7 33.1 33.3 33.2 36.5 110.0 69.1 65.8 63.1 42.9 54.9 
11 | eae RSE eee 29.8 $0.1 80.5 80.5 7 9 82.38 64.7 45.2 43.4 39.9 40.3 
12 Foreign Exchange.......... 1.9 3.0 2.8 2.7 5.6 27.7 4.4 10.7 9.8 3.0 14.6 
18 AMORTIZATION FUND............ 5.8 11.0 10.8 7.6 6.8 5.4 6.5 4.6 2.6 4.6 2.8 
14 DoLLAR EXCHANGE IN U. S. BANKS 26.8 28.56 37.2 66.3 50.7 46.38 55.6 60.9 79.5 
15 Government and Banks. . 4 ae ck sid ce sl 45.9 
16 Business and Individuals... tee 33.6 
Foreign Transactions (Millions of U. S. Dollars) 
90 Gob Paopucttom............. 9.5 10.3 11.5 43.7 9.2 6.38 8.1 5.9 5.7 6.38 6.5 
21 VALUE OF TRADE: Exports 186 131 128 132 153 202 213 277 $28 297 282 
22 Imports, c.i.f.. 89 103 85 105 108 156 197 266 269 805 248 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) 105 94 88 94 102 105 103 98 100 93 88 
24 Imports (1937 Weights). . 73 76 73 82 82 73 89 97 100 136 98 
Assets of the Central Bank (Millions of Pesos: End of Year) 
SO Ponuecn ASUBTS .............. 160 160 148 153 200 1,468 1,127 1,207 1,647 1,829 1,702 
81 Domestic LOANS & INVESTMENTS. 896 940 1,039 1,153 1,296 1,844 2,351 2,863 3,377 3,981 5,498 
$2 Government. ss eve tebe 783 751 743 735 728 1,235 1,576 1,649 1,495 1,401 1,880 
33 Official Entities. . a 89 127 225 268 347 408 561 ia C1188 1,477 861,912 
$4 Business and Individuals. 25 62 71 150 222 201 214 $42 683 1,103 1,707 
$5 Crepits To OTHER BANKS 13 73 123 216 422 447 1,022 1,249 1,762 2,640 2,912 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS. 2,913 3,135 3,509 3,882 4,451 8,521 10,801 12,893 15,978 19,508 20,489 
41 Government... ee 275 339 500 589 651 1,188 1,464 1,652 1,410 1,305 1,199 
42 Official Entities ras 139 143 173 191 189 69 77 118 168 642 806 
43 Business and Individuals 2,499 2,652 2,886 3,102 3,611 7,315 9,259 11,124 14,399 17,561 18,484 
Ee ee 315 312 264 328 347 702 944 1,121 1,660 2,010 1,997 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 1,994 2,112 2,483 2,968 3,653 7,578 9,614 11,642 13,275 15,858 18,457 
51 Currency. 630 719 862 1,034 1,310 2,682 $8,170 93,677 4,816 5,208 6,318 
52 Deposit Money 1,364 1,893 1,571 1,984 2,343 4,896 6,444 7,965 8,959 10,650 12,139 
53 Time Deposits ~ 1,148 1,271 1,262 1,812 1,487 2,826 38,085 $8,155 98,472 4,686 4,994 
54 GOVERNMENT DEPosITs.... 162 146 309 192 145 463 822 1,063 2,760 3,568 1,633 
55 BANK DEBITS* 3,393 3,478 3,675 4,332 5,319 10,825 13,828 17,694 22,180 29,154 34,729 
Money and Capital Machet (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD. 8.68 8.43 9.03 9.28 8.94 8.31 8.20 8.33 8.33 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATE 7 84 8.20 8.33 8.37 8.42 9.21 9.22 9.4 10.00 10.20 10.68 
(1948 =100: Average of Months) 
72 SHARE PRICES (Nitrates)... . 19.6 7.7 8.2 9.1 8.3 25 45 73 100 95 115 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES ea)”. b 30 28 28 30 36 58 68 x 87 100 114 134 
81 Home Goods............... 29 28 26 29 32 54 63 xX 85 100 114 130 
82 Import Goods. . 31 30 31 34 43 68 78 x 93 100 115 143 
83 Cost oF LIVING (Santiago) . 22 23 24 27 31 55 63 85 100 119 137 
WAGEs (Daily Earnings) 
84 Manufacturing............. 13 15 18 21 27 52 60 81 100 118 1385 
85 Copper Mining............. 2 26 28 30 35 66 76 90 100 122 153 
86 Nitrate Mining... ae 29 31 34 37 38 59 69 82 100 123 150 
Production, Employment, ond Income 
INDUSTRIAL PRODUCTION (1948 =100) 
90 Manufacturing and Building. 62 64 65 73 79 87 98 97 100 104 104 
91 Manufacturing............. 65 67 66 74 82 87 93 96 100 104 100 
92 NE eo ss ss 93 81 80 87 100 94 83 94 100 87 86 
93 Copper Bar. . 93 79 77 82 107 109 84 96 100 83 81 
94 Nitrate. . ete 77 76 78 81 77 75 106 93 100 99 88 
95 AGRICULTURAL PRODUCTION. oe 92 93 98 93 92 94 94 90 100 100 95 
96 FAO Index........ 88° - ae sae tie Behe aes 95 100 104 101 
97 EMPLOYMENT (Manufacturing). . 75 79 81 87 101 95 98 106 100 103 100 
98 UNEMPLOYMENT (All Types) °..... 2.30 3.48 8.32 7.34 3.05 3.51 3.42 3.70 3.20 3.44 2.94 
(Billions of Pesos) 
99 NATIONAL INCOME.............. 16.4 21.3 42.5 49.1 62.6 76.6 93.8 110.8 
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1950 — 1951 — ———__— 1 §§ 3-—__— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U.S. a ~~ of ay 
19.37 19.37 19.37 19.87 19.37 19.37 19. 87 19.37 19.37 19.37 19.37 37 19.37 19.37 19.37 19.37 19.37 19.37 1 
ae nae cat —_ — — — — -- — —_ mee a whe am: 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 $8 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.09 50.00 50.00 50.00 50.00 50.00 5 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
(Pesos og es of One U. S. Dollar at Official Cross Rates: ~~ of a 
88.07 83.08 72.50 70.25 70.10 78.00 83.00 85.00 89.80 93.30 93.75 94.75 .00 92. 92.60 94.00 103.00 104.00 7 
82.26 76.79 68.10 65.36 65.24 69. 88 76.19 79.05 82.14 87.32 83.93 83.33 8325 79 64 ” 78.93 81.43 82.86 8 
155.34 150.49 140.78 143.20 143.20 148.06 145.63 150.49 150.49 150.49 152.91 152.91 152.91 157.77 157.77 155.34 .... 162.62 9 
(Millions of U. S. Dollars: End of Month) 
60.7 54.7 54.9 56.1 59.2 60.5 66.2 66.4 56.9 60.9 59.4 62.3 58.1 52.7 55.6 65.8 68.4 a 
40.2 40.2 40.3 44.9 45.0 45.4 45.3 45.3 45.2 45.4 45.2 45.1 45.1 45.4 44.6 45.1 45.0 wan Aan 
20.6 14.4 14.6 3.2 22 6A OS U8 UT US UMS UTS OD 74 UW. 2.2 18.4 i Je 
2.8 4.7 2.8 §.1 4.4 3.5 2.8 2.5 1.8 2.2 3.0 3.0 3.9 4.2 2.7 2.0 3.7 2.4 13 
82.5 79.0 79.5 73.8 70.6 69.9 79.9 76.6 69.9 57.8 56.2 55.5 52.5 47.6 54.0 56.5 59.5 15 
49.8 46.3 45.9 43.1 39.9 38.6 48.8 45.5 36.3 30.2 28.3 28.3 23.5 18.8 25.7 26.8 29.7 15 
$2.7 $2.6 338.6 $0.8 30.7 31.4 931.1 31.1 938.7 27.6 27.9 27.2 29.0 28.8 28.8 29.6 29.8 16 
(Millions of U. S. Dollars) 
6 6 ee | 6 4 6 6 5 5 5 5 4 5 5 4 Bray 20 
32 24 37 . 26 20 21 36 39 18 32 31 21 31 36 59 22 21 
20 18 37 21 29 22 21 21 24 25 31 23 29 28 54 31 22 
(1948 = 100) 
122 83 141 80 71 67 100 95 67 85 81 60 76 82 23 
99 81 182 81 140 102 82 92 96 103 123 91 108 109 24 
(Millions of Pesos: End of Month) 
1,883 1,695 1,702 1,740 1,836 1,875 2,053 2,057 1,763 1,889 1,842 1,930 1,800 1,635 1,724 2,023 1,965 30 
4,508 4,647 5,498 5,946 5,959 6,498 7,592 7,938 8,884 7,929 7,801 7,522 8,687 8,638 8,495 9,174 9,141 $1 
1,385 1,384 1,880 2,279 2,277 2,674 3,174 3,103 3,516 2,633 2,564 2,471 3,657 3,404 2,649 3,148 3,147 $2 
1,753 1,861 1,912 1,888 1,870 1,941 2,426 2,692 3,062 3,047 3,264 3,369 3,495 3,497 3,661 3,662 3,562 33 
1,369 1,402 1,707 1,778 1,811 1,883 1,992 2,145 2,306 2,248 1,973 1,682 1,535 1,788 2,185 2,363 2,432 34 
$,112 3,079 2,912 2,582 2,608 2,529 1,866 1,475 1,292 1,898 2,209 3,099 2,216 2,672 2,773 2,508 2,738 35 
(Millions of Pesos: End of Month) 
19,564 19,976 20,489 20,683 20,751 21,154 21,322 21,494 22,274 22,496 22,882 23,206 23,172 24,150 24,659 24,840 25,709 40 
lL, = 1,219 1,199 1,228 1,222 1,284 1,224 1,246 1,229 1,339 1,221 1,216 1,260 1,212 1,196 1,189 1,205 41 
798 806 903 807 767 760 768 931 839 1,078 897 819 1,018 1,010 1,045 1,133 42 
17 Be 17,959 18,484 18,552 18,722 19,153 19,339 19,480 20,113 20,318 20,584 21,093 21,092 21,920 22,452 22,606 23,371 43 
2,180 2,107 1,997 2,331 2,219 2,324 2,601 2,844 2,807 2,619 2,761 2,776 2,962 3,153 2,620 3,472 3,123 hh 
(Millions of Pesos: End of Month) 
17,155 17,388 18,457 18,719 19,280 20,105 21,826 21,447 22,361 21,420 21,592 22,183 22,887 22,892 24,391 24,556 24,956 50 
5,547 5,511 6,318 5,910 6,118 6,435 6,653 6,386 6,683 6,413 6,516 7,350 7,138 7,036 7,969 7,461 7,825 §1 
11,608 11,872 12,189 12,810 13,162 13,670 15,173 15,061 15,679 15,007 15,076 14,833 15,749 15,856 16,422 17,095 17,132 52 
4,858 4,864 4,994 4,979 5,048 5,145 5,162 5,235 5,404 5,537 5,526 5,520 5,712 5,788 5,944 5,928 6,013 53 
1,424 1,583 1,633 2,183 1,527 1,662 1,792 1,791 2,470 2,535 2,240 1,998 2,164 2,459 2,326 2,269 2,353 54 
37,747 36,512 41, 781 40,568 36, 430 41,932 44,575 46,379 43,645 53,169 46,482 44,953 54,211 53,523 —«..... pe ‘nied 55 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.338 8.33 8.33 8.33 8.33 8.338 8.83 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(Per Cent: Weighted Average Rate on All Loans Made) 
——> 10.983<—_—_—_ —S§- —————_——— 11.438 <_—_ —_—_—___———_ -> 12.02 < —________ 71 
(1948 =100: Average of Daily Quotations) 
134 163 151 163 174 188 239 286 304 307 310 359 378 375 419 72 
(1948 =100) 
146 148 151 154 156 164 169 170 171 175 180 187 191 192 192 eas 80 
142 143 147 149 151 153 159 159 158 163 167 175 181 178 177 ae 81 
153 158 160 166 167 189 194 197 200 203 210 215 215 223 224 mas ‘aeci 82 
153 150 149 148 152 153 154 158 161 166 175 185 188 182 183 184 185 83 
140 144 144 145 84 
86 
(1948 =100) 
105 113 111 109 102 104 116 abate oa 90 
103 111 106 114 108 106 ee tsa ses eae aes ee eae pes Sead 91 
100 100 94 95 83 95 93 82 73 92 100 91 101 95 92 92 
94 92 88 90 73 90 85 71 56 91 99 90 Ne ag es 93 
100 96 92 92 88 97 95 93 85 84 91 88 97 94 
oe% 7 oman 95 
2.71 2.61 2.33 2.47 2.42 2.75 2.76 2.62 2.64 2.48 2.42 2.45 2.56 2.46 98 
99 


‘Discontinued January 9. 
1935/39. 


? Beginning February. 


* Beginning August. 


‘ Beginning January 10. 


* Average of 10 months. 
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Colombia 


INTERNATIONAL FINANCIAL STATIstTicgy VOLU 


—_—— 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 


1948 §=61949 1950 195] | 
xchange Rates 


SELLING RATES (Pesos per U. S. Dollar: End of Year) 
Official Without Tax. . .8: 15% : -755 1.755 1.755 1.755 1.765 12. ‘ 1.960 
Official With Tax 
Class I Imports........ .823% 1.823 
Class II Imports....... ‘ 729 , .8647 1.8641 4 ae 27% f 2.088 2.585: 
Class III Imports , . . "9423 1.9427 1-817 1.817 1.82599 | 545 85 


Class 1V Imports....... 2.025? 2.025 — — 
Certificate — ee —_ _ 7 2. 3.082 
BuyInG RATES 


7 Basic Official . 1.745 1.745 1.746 1.745 1. 1.950 } 
8 Effective Coffee Rate me Sie a 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF THE REPUBLIC... see 2 ‘ 25 23 177 176 111 101 

11 Gold Pe phat. } ‘ ‘ 17 16 127 145 83 74 

12 Foreign Exchange 7 6 50 $1 28 27 

13 OTHER Banks: Foreign Exchange 2 1 3 4 3 5 

14 26 23 180 180 114 106 

15 DOLLAR EXCHANGE IN U.S. BANKS cane ‘ nz BW 58 46 53 

16 Government and Banks 

17 Business and Individuals ioe ebiata alee Fahate 

l’oreign Transactions (Millions of U. S. Dollars) 

20 GOLD PRODUCTION 5.4 3. 20. 8. 23.0 Ta 15.3 13.4 
VALUE OF TRADE (Millions of Pesos) 

21 Exports.... ‘exvewec ‘ f 134 246 $52 446 

22 ee eS 5 170 281 403 639 


VOLUME OF EXPORTS a = 100) 
23 Coffee. . 53 101 96 


Assets of the Bank of a Republic (Millions of ae, End of Year) 
$0 FOREIGN ASSETS 39.5 309.4 308.6 194.6 


$1 Domestic LoANs & INVESTMENTS 84. 74.6 96.4 140.9 


82 Government. 54. 65.5 85.7 103.3 
33 Official Entities. a2. 8.8 10.3 37.5 


S84 Business and O° csansis : ie 3 a 
85 CREDITS TO OTHER BANKS 28. 25. 34.1 108.8 


- 
5 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS ; i ; 2. 2.5 2 6.5 5.3 
3 
3 


2.5108 


qe 
a 
“_ 


— & o> 
coornmcea © 

Ooo > 
hS cr-Ifs te 


— 


to 


2. 5. 
41 Domestic LOANS & INVESTMENTS ; a a ; 144.3 286. $94.3 440.3 
85. 


42 CASH 22. 23. 26. , 26.1 80.5 89.0 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY.... ; : : ; 176.0 472.6 583.4 640.6 
51 Currency..... wa : ; ; ; 95.0 218.6 270.0 306.1 
52 Deposit Money. . eee 54. ; ; : 80.9 254.0 313.4 334.5 
58 TIME DEPOSITS..... Bote ; 5.8 - ‘ 18.2 24.7 40.5 85.38 
54 GOVERNMENT DEPOSITS i ; ; ; ‘ 14.2 76.2 63.7 $7.8 
55 BANK DEBITS*....... ie iG ve 208. , 228.5 484.1 537.4 682.3 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : : ; ‘ X 6.41 6.62 6.64 7.12 
(1948 =100: Average i, A Months) 
71 SHARE PRICEs (General) - 83 140 116 
Prices and Wages lag 
80 WHOLESALE PRICEs: Coffee - 3: : 25 36 54 69 89 
81 Cost oF LIVING (Bogota) f 39 67 73 86 


Production and National Income (1948 =100) 

90 CRUDE PETROLEUM... 3 103 96 105 
AGRICULTURAL PRODUCTION 

91 FAO Index 


a a 89 
(Billions of Pesos) 
92 NATIONAL INCOME. ares fies eae ; é 1.06 X 1.92 2.33 2.86 


— 


i 
* Monthly totals and 12-month averages. of 
' Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rate 
were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. ? Beginning March 20 
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Colombia 








1950 —_— —1951 —_—__—___—__— ——— 1952—_— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
1.960 1.960 1.960 1.960 1.960 2.510? 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 
2 
2.038 2.038 2.038 2.088 2.038 2.585? 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2085 1 
5 
3,196 3.084 3.082 2.780 2.560 — — = _— _ ie ma nn is a _ a on 
- -, 41.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 
1.950 1.960 1.960 1.950 1.960 }3500° 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2 3004 
eon — — _— — 2.088? 2.088 2.088 2.088 2.088 2.088 2.088 2.1707 2.178% 2.186% 2.195% 2.203% 2.2118 8 
(Millions of U. S. Dollars: End of Month) 
105 100 101 105 97 89 114 108 97 94 87 86 92 105 123 1383 131 126 10 
72% 73% 74 a. 2 Oe? Ce WP a ok re Lane) isuas “eens eee bee “Sake a 
349 259 27 30° 21° 259 48° 48° vaca nee 08 eee eee we Tr wer 12 

3 4 5 4 6 5 4 5 3 4 4 3 3 4 3 4 4 18 
108 104 106 109 103 94 118 113 100 98 91 89 95 109 126 137 135 15 
62 50 53 55 50 44 67 66 58 51 52 46 61 80 106 98 96 15 

42 29 34 34 29 22 47 46 39 32 30 26 41 59 84 76 74 16 

20 20 20 20 21 22 20 20 19 19 22 20 20 21 23 22 22 17 
(Millions of U. S. Dollars) 

1.2 1.3 8 1.4 i 1.5 1.5 1.4 1.3 1.3 1.5 1.3 4.2 1.2 9 1.6 1.4 20 

(Millions of Pesos) 
83 55 67 78 68 54 65 67 100 109 72 99 108 98 135 107 96 21 
54 51 58 66 58 44 56 62 92 72 71 61 94 77 62 111 77 22 
(1948 =100) 

99 61 82 96 84 57 61 59 93 107 64 89 97 92 133 138 128 23 
(Millions of Pesos: End of Month) 

204 193 196 203 188 172 220 210 188 182 168 166 178 203 239 259 254 244 30 

196 195 195 186 184 194 191 191 219 235 246 231 238 220 223 232 238 256 $1 

140 133 132 132 131 136 136 135 136 136 142 141 151 151 151 149 148 155 32 

14 17 20 14 14 14 14 14 > 14 18 14 16 22 21 17 17 16 18 $3 

43 45 43 40 40 44 41 42 69 81 90 74 65 48 54 64 74 82 34 

197 205 226 206 201 209 166 185 190 172 172 199 218 204 211 153 165 179 35 

(Millions of Pesos: End of Month) 

7 7 9 7 12 12 11 13 8 10 9 8 9 10 9 9 10 40 
742 735 722 717 720 724 742 757 750 753 763 791 810 825 836 803 846 41 
148 161 92 149 133 134 154 163 110 143 149 138 144 156 127 172 158 42 

(Millions of Pesos: End of Month) 

1,005 998 962 955 945 927 940 950 950 976 998 1,002 1,017 1,069 1,119 1,142 1,141 1,145 50 
411 403 458 391 380 372 376 379 417 395 396 406 404 423 512 442 444 446 51 
594 594 505 564 564 555 564 572 533 580 602 596 613 646 608 700 698 698 52 

40 39 38 42 44 45 46 46 48 48 49 53 48 49 51 59 oe <ac« 

53 44 33 52 71 75 62 75 59 61 87 92 131 121 91 108 127 124 54 

1073 1,38 1,166 1,233 1,088 1,087 1,080 1,158 1,244 1,309 1,257 1,156 1,274 1,352 1,344 1,484 1,326 cone ae 

(Per Cent: Average of Daily Quotations) 
6.47 6.20 6.17 6.59 6.59 6.52 6.59 6.67 6.60 6.66 6.66 6.66 6.66 6.50 6.29 6.39 6.45 6.26 70 
(1948 =100: Average of Daily Quotations) 

100 98 97 98 98 97 94 94 93 95 96 99 99 100 100 104 101 104 71 
(1948 =100) 

192 187 202 212 223 225 222 226 222 223 223 223 waa Pate aaa eure ee 80 

140 140 141 140 139 140 143 146 145 143 138 138 137 137 136 134 133 81 
(1948 = 100) 

155 150 162 159 154 169 162 168 162 167 167 160 166 145 161 168 90 

91 

92 

"Beginning February. ‘ Single tax rate beginning July 10. 5’ December average. * Discontinued March 20. 7 Beginning 
ber 29. ® Beginning middle of month. * Last weekly statement of month or year. 10 1935/39. Page 25 





Costa Rica INTERNATIONAL FINANCIAL Statistic 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Colones per U. S. Dollar: End of Year) 
; S ¢ 1 f5.67 
With Surcharge... oe aS = Se ke 6h 
Free ee ee 5.65 : 5.76 §.71 6.01 6.89 6.95 
With Import Surcharge 
First Category 
Second Category... 8.07 
Third Category.... . 
Fourth Category... / 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK lf ‘ : .99 2.41 . 2.68 4.45 
11 Gold . 04 2 . .81 -79 2.02 2.04 
12 Foreign Exchange ; é : -18 1.62 -66 2.41 
18 OTHER BANKS: Foreign Exchange ; : ; we 1.40 2.83 3.23 
14 ‘TOTAL . Ze : 1.96 3.81 5.51 7.68 
15 DOLLAR EXCHANGE IN U.S. BANKs .... oe ees re Kase 7.74 7.30 
Foreign Transactions 
VALUE OF TRADE (In Colones) (Millions of Colones) 

20 Exports 60.9 a ‘ ; 54.8 64.7 80.3 128.9 
21 NE EN ons six 5 ke S185 x : ; 4. 99.9 151.38 185.5 270.0 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

22 Exports...... pars : ‘ 9.77 11.53 14.80 22.96 
23 Imports, c.i.f. ie 2.6: ‘ 17.80 26.95 33.04 48.08 

VOLUME OF EXPORTS (1948 =100) 


24 103 100 66 86 
25 Bananas....... 5% 54 29 59 75 


26 Cacao 131 30 92 126 


Assets of the Central Bank (Millions of Colones: End of Year) 
$0 FOREIGN ASSETS 15.0 25.0 
$1 Domestic Loans & INVESTMENTS 25.4 26.0 
$2 Government 11.8 12.8 
83 Official Entities 13.4 13.2 


$4 CREDITS TO OTHER BANKsS...... 42.0 49.5 


Assets of Other Banks 

40 FOREIGN ASSETS... 

41 Domestic LOANS & INVESTMENTS 
42 Government 

48 Official Entities............ 
4h Business and Individuals... . 


45 CaSsH 


Currency and Deposits 

50 MONEY SUPPLY... 

§1 Currency 

52 Deposit Money . 

53 Central Bank 

54 Other Banks. . 

55 TIME DEPOSITS 

56 GOVERNMENT DEPOSITS. . 

57 OTHER DEPOSITS 

58 BANK DEBITS*..... 

Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Home Produced Goods...... 
82 Export Goods 

8&3 Import Goods 


84 Cost oF LIVING» 
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10.0 15.9 18.2 
126.2 157.0 174.3 

2.6 15.1 19.8 
16.6 16.0 12.6 
107.0 125.8 141.9 


21.2 14.8 18.0 
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* Monthly totals and 12-month averages (10 months average for 1948). > San Jose, 
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L STATIsTi¢ 
50 1951 

67 5.67 

24° weal 
70 7.00 

255 ' 
80° cal 
935 “ail 
355 —t 
1 8.74 

05 2.04 

66 6.70 

B1 3.02 

5211.75 

26 neh 

.8 

a) 

69 

03 

82 

72 

9 49.3 

6 28.3 

8 15.6 

8 12.7 

6 76.6 

“kt 17.0 

1 240.2 

Zz 26.4 

a a 
6 218.9 

3 33.7 

-6- 221.8 

-l = 108.8 

-6 113.6 

4 2 

ss 468 

.0 28.5 

isk 26.2 

.0 3 

+ 2268 

12 115 

13 122 

50 149 

11 103 

19 127 


Costa Rica 








Jan 


5.67 
$.24 
8.56 


9.13 
11.68 


14.23 


33.7 
20.9 
12.8 


30.3 


238.5 
38.7 


9.1 
190.7 
21.8 


205.6 


108.6 


2.6 
106.1 


28.0 


19.7 
250.2 


119 


118 
159 
119 


126 


Feb 


5.67 
6.24 
8.02 


8.59 
11.14 
12.27 
13.69 


5.76 
2.04 
3.72 
5.67 
11.43 


Mar 


5.67 
6.24 
7.74 


8.31 
10.96 
11.99 
13.41 


5.71 
2.04 
3.67 
5.69 
11.40 





1951 
Apr May June July Aug’ Sept Oct 
(Colones per U.S. Dollar: End of Month) 
5.67 5.67 5.67 5.67 5.67 5.67 5.67 
6.24 6.24 —_ — — — 
Ta tO «6Ts 50 1.42 7.8 7.8 7.8% 
8.14 8.07 — _— — — 
10.69 10.62 10.62 10.64 10.64 a a 
53.05 22.78 23.96 22.77 23.70 31.77 
13.24 18.17 18.17 13.19 18.19 13.19 
(Millions of U. S. Dollars: End of Month) 
3.96 4.3838 7.80 7.45 6.95 6.01 5.04 
2.04 2.04 2.04 2.04 2.04 2.04 2.04 
1.92 2.28 5.76 5.41 4.91 3.97 3.00 
5.40 5.14 4.31 3.70 2.47 2.58 2.90 
9.36 9.46 12.11 11.15 9.42 8.60 17.95 
(Millions of Colones) 
28.8 14.5 24.0 12.8 8.0 11.8 9.9 
21.6 23.6 3.7 28.38 27.4 2.1 27.9 
(Millions of U. S. Dollars) 
4.45 2. €:40 2.2 1.4 2.36 1.77 
3.82 4.20 5.46 5.04 4.87 5.01 4.97 
(1948 =100) 
(Millions of Colones: End of Month) 
22.8 24.4 44.0 42.0 39.2 38.9 28.4 
$1.8 $1.1 20.7 28.6 28.56 28.6 28.2 
19.0 18.3 16.9 15.8 15.8 15.8 15.5 
6 WT ($F |OUR | CUCU ORB 
68.4 69.4 62.0 62.8 65.6 [69.9 76.9 
(Millions of Colones: End of Month) 
80.4 28.9 24.3 20.9 18.9 14.6 16.4 
224.2 226.4 225.5 225.3 233.0 236.8 
87.9 35.9 34.5 32.8 29.0 28.3 
ea * ot * oe — - 
180.9 186.8 189.1 192.5 .... 204.0 208.4 
27.9 29.4 27.1 30.9 28.9 28.9 29.0 
(Millions of Colones: End of Month) 
ae i | ee 
99.7 99.3 101.8 97.9 96.3 97.5 97.4 
109.7 113.6 > 118.5 or eas caked 
8.7 4.7 8.7 2:9 2 ia 2 
106.0 109.0 MOO Sica ies sues 
$1.5 80.9 29.4 29.8 28.8 31.7 938.4 
11.9 16.2 pee fos ae eras wes nad 
5 ot .7 i 4 .6 5 
246.1 219.9 203.0 221.4 219.4 221.6 224.4 
(1948 =100) 
125 127 120 113 110 108 108 
127 129 124 122 119 118 119 
154 151 147 143 142 147 147 
122 122 112 94 91 88 85 
129 130 128 128 127 127 127 


Nov 


126 


74 


70 
-02 
75 


. peo MNOS 


25.9 
32.1 


4.62 
5.72 


————-1952 


Jan 


5.67 


13.44 
2.04 
11.40 


3.54 
16.98 


238.9 
106.5 
132.4 


ok 
132.3 
30.8 
36.1 
4 
271.9 


109 
122 


83 
125 
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1950——— - 
Oct Nov Dec 
5.67 5.67 5.67 
6.24 6.24 6.24 
8.88 8.85 8.70 
9.45 9.42 9.27 
12.00 11.97 11.82 
18.18 18.10 12.95 
14.55 14.52 14.37 
4.39 3.40 3.71 
2.05 2.05 2.05 
2.34 1.85 1.66 
4.74 4.14 4.81 
9.138 7.54 8.52 
Gaithe ie 6.26 
6.6 2 13.2 
23.2 26.6 23.8 
1.18 1.62 2.00 
4.14 4.738 4.24 
24.7 19.1 20.9 
40.2 37.0 34.6 
27.4 24.2 21.8 
12.8 12.8 12.8 
66.2 59.2 82.6 
26.7 28.3 27.1 
234.1 241.5 243.1 
41.5 41.5 40.2 
11.4 11.3 26.4 
181.2 188.7 192.5 
19.2 16.8 24.38 
1938.9 196.0 205.6 
93.1 95.4 101.1 
100.8 100.6 104.6 
2.5 3.9 3.4 
98.3 96.7 101.2 
30.0 29.4 31.0 
10.3 12.0 8.1 
29.6 26.0 23.0 
177.0 199.8 221.5 
114 114 116 
112 113 115 
161 159 158 
117 117 117 
123 123 124 
' Beginning December 13. 


*Beginning April 1 and applicable to preferential imports only. 


ber 1. 


*B 


inning October 13 surcharge of 20 per cent applied to second and third category imports only. 


‘Abolished June 9. 


5 Beginning April 1. 


6 ‘Abolished 


Feb Mar 
5.67 5.67 1 
— — § 
7.00 6.90 8 
4 
ae 
6 
7 
15.56 17.34 10 
2.04 2.04 11 
13.51 15.30 12 
3.53 13 
19.09 14 
ee 15 
20 
21 
22 
23 
24 
25 
26 
87.7 97.7 $0 
27.7 27.7 9 
15.1 15.0 $2 
12.6 12.6 $3 
47.8 41.9 35 
19.9 40 
228.7 41 
24.4 42 
43 
204.2 hb 
35.2 45 
243.9 50 
109.0 51 
134.9 52 
6 53 
134.4 54 
30.6 55 
38.1 56 
6 57 
58 
106 80 
118 81 
132 82 
84 83 
124 84 
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Cu ba INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 

SELLING RATES (Pesos per U.S. Dollar: End of Year) * 
1 Official. ‘ween ives é 02 .135 : 1.001 1.000 1.000 1.000 1.000 ; i 1.000 
2 With Tax. i 0% . 0 15 ‘ 1.020 1.020 1.020 1.020 1.020 0 , 1.020 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK é 232 266 346 316 495 
11 Gold 1 191 226 279 289 311 
12 Foreign Exchange 41 40 67 28 154 
18 Foreign Investments........ — — - — 30 
OTHER FOREIGN EXCHANGE 
Banks : ‘ ‘ 202 224 280 266 
Business and Individuals... § 26 145 161 213 296 
‘TOTAL ‘ 3 2 579 651 838 879 
17 DOLLAR EXCHANGE IN U.S. BANKS . 37 ‘ dt 128 163 235 219 
18 Government and Banks. ; = eee re 
19 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (Millions of Pesos) 
20 Exports. ... Sk i . 5 i 216 410 534 773 
21 Imports, f. 0. b { 138 238 800 520 
VOLUME - EXPORTS (1948 =100) 
22 Suga 8 43 3: 56 62 63 94 
23 ices (1935/39 Weights). f f 91 153 157 94 


Assets of the National Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS. 
Domestic LOANS & INVESTMENTS 
$1 Government. 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS..... 2: 22 44 202 224 280 
41 Domestic Loans & INVESTMENTS 2 ‘ 73 125 177 192 
42 Government. . ; aieks nt og 
43 Business and Individuals hd eae ay 
44 Of which: Domestic Loans 60 111 162 174 
45 CASH. ete ee 41 238 238 270 
Pesos he ee ‘ : : 23 134 123 177 
U.S. Dollars... iG » 5 18 104 115 92 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY ‘ K 198 671 799 956 
§1 Currency..... oe é é 91 312 376 467 
52 Pesos : : 65 167 214 254 
53 U.S. Dollars Sg ‘ 26 145 161 213 
Deposit Money fara ° 107 359 424 490 

Pesos Se 54 164 210 260 

U.S. Dollars 53 195 214 230 
57 TIME DEPOSITS fea 32 74 79 96 
58 GOVERNMENT DEPOSITS rig es “~ ais i. aie beam tts 

BANK DEBITS” 

59 To Deposit Money ; 7 212 398 531 693 
59a Pesos ee 2% 140 172 264 370 
59b 1s AOOANO. oo. 055% 72 226 267 323 
59c To Government Deposits. . iis pes acts mys 


Prices (1948 9=100) 
80 WHOLESALE PRICES: Sugar...... 3: 68 83 112 


UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). 5 101 107 


82 RETAIL PRICES (Food)°... 7 37 71 78 


Production and National Income 
cone. PRODUCTION (1948 =100) 
90 FAO Index...... err — Sats pate nek eee 110 111 
91 Be gs 5 59 67 97 
92 RN Se 7 115 150 138 
(Millions of Pesos) 
9$ NATIONAL INCOME... ERGee aie sede i mane whe 1,074 1,258 1,674 


eC CLL LLL 


* 1937-1941 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
Page 28 average for 1940 and 1946). *In Havana. 











431 


105 
343 

32 
310 
296 
230 
167 

63 


1,283 
793 
305 
489 


489 


129 


69 
125 


804 
692 


112 
13 


117 


93 


Mar 


1.000 
1.020 


453 
271 
152 

30 


97 
492 
1,042 
276 
227 
49 


70 
55 


100 


453 
26 


97 
363 
31 
332 
316 
222 
165 
57 


1,290 
809 
317 
492 
480 
359 
121 

70 
140 


924 
776 
147 

14 


130 


92 








——1951- 
Apr May June July Aug Sept 


(Pesos per U.S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 


483 513 529 564 556 538 
271 271 281 281 291 311 
182 212 219 253 235 198 
30 30 30 30 30 30 


99 90 88 

497 503 513 
ee | re ee 
319 328 328 354 337 312 
269 276 275 297 278 254 
50 52 52 58 58 58 


(Millions of Pesos) 
87 90 74 82 73 50 
57 56 56 56 59 45 


(1948 =100) 
118 141 105 118 104 78 
(Millions of Pesos: End of Month) 
483 513 529 564 556 538 
36 30 29 29 
2 2 1 1 i bine 
(Millions of Pesos: End of Month) 
99 90 eo eee 
369 386 395 
30 29 29 
339 357 366 
312 329 328 
236 258 270 
177 192 214 
59 66 ee ee eee eee 
(Millions of Pesos: End of Month) 

Se ge ee 
825 834 846 846 857 870 
327 331 332 330 329 330 
497 503 513 516 528 540 
498 505 523 
378 388 415 
119 117 108 

70 71 71 
158 166 172 


888 913 885 
738 760 734 
149 152 151 
16 16 45 
(1948 = 100) 
132 158 177 161 134 131 


9 93 492 9 9 96 


1.000 
1.020 


523 
311 
182 

30 


305 
244 
61 


58 
56 


82 


523 


871 
324 
547 


125 


96 


Nov 


285 
58 


48 
47 


65 


501 


114 


94 


Dec 


1.000 
1.020 


495 
311 


30 


252 
195 
57 


41 
49 


495 
29 


114 


93 


253 


196 
57 


485 


107 





497 


265 
210 
55 


497 





om 


10 
11 
12 
13 


14 
16 


16 
17 


19 
20 
21 


22 
23 


30 


$1 
$2 


ee ——— 


STATISTiIcs § VOLUME V, NUMBER 4, APRIL, 1952 
oneness 
— 1950 
1951 Oct Nov Dec Jan 
1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 
495 427 423 418 415 
311 291 271 271 271 
154 126 122 117 114 
30 10 30 30 30 
127 130 114 103 
470 465 479 484 
— 974 1,018 1,011 1,002 
252 274 277 259 251 
195 219 224 207 200 
57 56 54 52 51 
63 58 27 42 
45 52 46 54 
92 116 85 33 54 
495 427 423 418 415 
29 23 24 29 30 
9 2 3 3 3 
127 130 114 103 
285 283 330 334 
15 14 38 34 
270 269 291 301 
257 256 277 286 
246 245 238 227 
178 171 167 166 
68 74 71 61 
1,266 1,265 1,273 1,263 
755 753 782 781 
285 288 303 297 
470 465 479 484 
511 512 491 482 
363 361 345 350 
148 151 146 132 
| pase 56 55 54 70 
| 107 101 136 128 
) 695 707 800 843 
} or 595 601 683 714 
! eer 100 106 116 129 
7 25 19 16 16 
134 138 132 127 123 
ad pe gists caine rae 
93 83 88 89 92 
a 
a 
nths ‘July/December. * 1934/38. 
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Denmark 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


ee 
2° With Tax. ee oe 4.49 
Gold and Foreign Assets 
TE ES OO ee 69.6 
11 | 1 ee 63.6 
12 Foreign Exchange.......... 16.1 
18 OTHER BANKS: Foreign Exchange 19.3 
cae, 1s 5a chek bee Reed ee Se" 0's 88.9 
15 DOLLAR EXCHANGE IN U. S. BANKS oe 
16 Government and Banks..... 
17 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
ev enon cekeenunois 1,641 
1 IEMs Ges evesbe sss 1,649 
22 Trade Balance......... —108 
23 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 Exports (1947 Weights)..... 143 
25 Imports (1947 Weights)..... 116 
Assets of the National Bank 
30 FOREIGN ASSETS.............. 190 
$1 Domestic LOANS & INVESTMENTS 449 
$2 (ee 195 
ss Non-Government........... 254 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 87 
41 Domestic LOANS & INVESTMENTS 4,870 
hatha ean sews « 217 
Currency and Deposits 
50 Money SuPPLY................ 2,453 
51 EG Skicaclbuess os 402 
52 Deposit Money............ 2,050 
58 Other Banks........... 1,979 
54 Postal Check Office .... 71 
65 Time DEPOSITS............ 2,421 
56 GOVERNMENT DEPOSITS......... _— 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.48 
SHARE PRICES 
71 RS rch a ake die’ ae 76 
72 RE ei os once seas 86 
Prices and Wages 
80 WHOLESALE PRICES* 47 
81 Home-Type Goods Rees 50 
82 Export Goods..... Pctereiess 36 
8&3 Import-Type Goods........ 43 
UNIT VALUE OF TRADE 
84 Exports (Current nn ) 40 
85a OO ee : 35 
85b Bacon. 47 
86 Imports ( Current Weights) . . 42 
87 FREIGHT RATES”....... er oe 
88 Cost oF LIVING............... 59 
89 WacEs (Hourly Earnings)....... 48 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 78 
91 Producers’ Goods........... 76 
92 Consumers’ Goods.......... 79 
93 AGRICULTURAL PRODUCTION (FAO) 1037 
94 ANIMAL FOODSTUFFS............ 104 


95 ANIMALS AND PRODUCTS........ 155 
96 FISHERIES PRODUCTION......... 39 
97 UNEMPLOYMENT (ALL TYPES)... . 21.7 
98 Gross NATIONAL PRODUCT...... 


NATIONAL INCOME 


* Home consumed goods. 
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4.83 


76.7 
63.4 
23.3 
25.8 
102.5 


1,585 
1,625 
—90 


139 
119 


230 
467 
119 
848 


125 
4,984 
236 


5.18 


oo RIOD 


te—ro an 
- @O@to Som 


1,578 
1,740 
— 162 


139 
126 


124 
712 
148 
564 


123 
5,094 
203 


2,761 
582 
2,179 
2,132 
46 
2,481 


4.66 


104 
152 
45 
18.4 


7.9 











INTERNATIONAL FINANCIAL STATISTicy § VOLU 


(Kroner per U.S. Dollar: End of Year) 


5.18 5.18 4.81} 4.81 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 62.2 83.8 86.8 76.1 83.9 
52.0 44.3 37.6 87.5 82.0 $2.0 
6.7 17.9 46.2 49.3 44.1 52.0 
10.3 72 32.3 87.2 25.2 27.0 
69.0 69.4 116.1 124.0 101.4 110.9 
17.8 18.1 25.9 66.5 52.8 44.7 
(Millions of Kroner) 
1,617 1,278 904 1,618 2,818 2,731 
1,877 1,811 696 2,848 38,090 3,424 
140 —33 208 —1,230 —777 —693 
4948100) 
109 66 39 74 92 x 100 
71 55 26 105 96 xX 100 
(Millions of Kroner: End of Year) 
149 190 805 819 283 820 
1,075 1,857 7,774 6,762 6,755 6,245 
804 1,659 7,611 6,627 6,609 6,092 
271 198 162 185 146 164 
(Millions of Kroner: End of Year) 
54 37 156 179 121 180 
5,011 5,247 X¥ 6,996 7,595 8,710 9,387 
498 1,001 33,177 2,822 1,709 1,084 
(Millions of Kroner: End of Year) 
3,136 3,809 X 8,236 7,922 7,188 6,739 
703 797 1,491 1,557 1,562 1,546 
2,482 3,018 3 6,745 6,865 5,627 6,193 
2,308 2,849 46,277 6,018 6,255 4,830 
124 164 468 352 $71 363 
2,475 2,663 433,151 3,568 4,184 4,666 
— 148 2,787 2,653 1,741 1,858 
(Per Cent: Average of Months) 
4.99 4.15 8.76 8.55 8.65 4.07 
(1948 =100: Average of Months) 
72° 86 98 99 100 100 
728 92 96 102 107 100 
(1948 = 100) 
68 80 84 83 92 100 
70 81 86 87 93 100 
47 65 67 64 81 100 
68 80 81 78 89 100 
51 71 83 79 92x 100 
46 76 73 67 81 100 
51 58 67 63 77 100 
57 69 79 79 93 x 100 
“%m 8 «+» «295 #£« 100 
57 62 79 88 93 100 
(1948 =100) 
67 64 58 79 90 100 
63 62 54 74 89 100 
70 65 61 83 90 100 
ce ae eet 100 93 100 
100 88 106 109 86 100 
147 100 - 112 . 100 
51 69 89 100 
(Per Cent of U. nion M: Membership) 
23.9 18.4 13.4 ‘ 8.9 8.7 
= of Kroner 
8.5 0.7 4.0 15.5 17.0 


8.4 12. 0 13.3 14.6 









6.92? 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


3,560 
4,212 
— 652 

227 


129 
128 


450 
4,980 
4,836 

144 


124 
9,674 
1,118 


6,445 
1,549 
4,896 
4,525 

"871 
5,203 
1,853 


4.44 


6.92 
8.30° 


93.3 
31.5 
61.8 
21.0 
114.3 
45.5 
35.4 
10.0 


4,592 
5,890 
—1,298 
— 530 


168 
161 


496 
4,473 
4,282 

191 


145 
10 ,359 
831 





{ 6.92 


118.2 
31.4 
86.8 
17.9 

136.1 
45.3 
37.6 

7.8 


5, 786 
6 ,993 
—1,207 
47 


192 
153 


669 
4,723 
4,476 

246 


124 
10,572 
879 





A RT 


> 1949 =100. 





'B , 
5 In 
solide 
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1950 


Nov Dec 


6.92 
8.30° 


6.92 
8.30 


93.3 
31.5 
61.8 
21.0 
114.3 
45.5 
35.4 


Mar Apr 


1951-— 


May June 


July 


Aug 


Sept 


(Kroner per U.S. Dollar: End of Month) 


.92 
30 


6.92 
8.30 


6.92 
8.30 


6.92 
8.30 


6.92 
8.30 


6.92 
8.30 


6.92 
8.30 


(Millions of U. S. Dollars: End of Month) 


87. 
31. 
56. 
18. 
106. 
47. 
40. 


111 


94. 
31 
62. 
Aa. 


90. 
31 
58 
15. 
106. 
44. 
35. 


93. 
31 
61. 
16. 
109. 
41. 
32. 


48. 
39.: 


94. 
31 
62. 
AT. 
333. 
39. 
30. 


1 


97.3 
31 
65 


44 
34 


4 


2 
4 
8 
6 
8 
6 
7 


97.9 
31.4 
66.4 
17.6 
115.5 
47.2 
37.4 


Oct 


t 6.928 


116.9 
31.4 
85.4 
16.7 

133.6 
46.7 
38.1 


Nov 


6.92 


Dec 


6.92 


118. 
31. 


Be: 
136. 
45. 
37. 


Denmark 


———— 1963 


Jan 


Feb 


. 


Mar 


6.92 6.92 6.92 \3 


111.0 
31. 
79. 


18. 


106.7 
31.4 
75.3 


10 


AAWAS Gon7 
WH OW tin 
ANCHO wow 
NYOUNN Hoo 


111. 


POM He wore 
RAMWKR DOA 
O~AAH OO Ents 
MODSS Ope 


10.5 10.0 7. 5 9. s 9. 98 9.8 8.6 


(Millions 
474 460 
636 614 
—162 -—154 —137 
—69 —28 —37 

(1948 =100) 
—_—> 197<_- > 182<——— 
———»> 162<——- ———» 140<——— 


(Millions of Kroner: End of Month) 

458 505 475 495 502 
4,553 4,553 4,614 4,615 4,645 
4,352 4,312 4,363 4,372 4,395 
202 241 251 242 250 
(Millions of Kroner: End of Month) 


128 117 109 111 117 100 
10,633 10,641 10,642 10,666 10,653 10,650 
750 690 743 736 713 


(Millions of Kroner: End of Month) 


6,323 6,297 6,208 6,183 
1,527 1,519 1,483 1,502 
4,796 4,778 4,725 4,681 
4,419 4,424 4,362 4,335 

392 377 354 363 346 
5,731 5,764 5,765 5,827 5,808 
1,776 1,727 1,768 1,812 1,797 


(Per Cent: End of Month) 


4.95 5.04 5.18 5.09 5.18 5.22 5.45 5.384 
(1948 =100: Average of High and Low During Month) 

108 107 107 101 99 98 99 97 

108 108 111 105 102 104 106 108 


(1948 =100) 
154 152 
148 147 


101 102 
160 159 


of Kroner) 
458 
595 


429 
570 
—141 
—39 


440 
540 
—100 
—29 


473 
576 
—103 
64 


465 
506 
—41 
25 


416 
553 
—137 
—94 


495 
684 
—189 
—92 


438 
590 
—152 
-1 


451 
530 
—79 
33 


566 
634 
—68 
43 


552 
547 


o 
141 
——» 188<—— 

> 162<—— 


—> 196<—— 
——> 173<—— 


199 <——_—_ 
145 <_—__ 


——-> 
—-> 


469 
4,311 
4,134 

177 


472 
4,402 
4,223 

180 


496 
4,473 
4,282 

191 


483 
4,410 
4,202 

209 


437 
4,503 
4,307 

196 


524 
4,617 
4,350 

268 


528 
4,650 
4,374 

276 


659 
4,653 
4,424 

229 


669 
4,723 
4,476 

246 


589 
4,520 
4,284 

235 


182 
10,542 


195 145 
10,477 10,359 
820 831 


105 127 
10,456 10,486 
795 763 


122 
10 ,679 
737 752 


116 
10 ,649 
860 


124 
10,572 
879 


119 
10,707 
780 


6 ,460 
1,515 
4,945 
4,586 

359 
5,679 
1,245 


6,452 
1,631 
4,821 
4,434 

387 
5,619 
1,285 


6,254 
1,530 
4,724 
4,347 

377 
5,737 
1,266 


6,316 
1,532 
4,784 
4,392 


6,340 
1,588 
4,752 
4,384 

368 
5,790 
1,806 


6,475 
1 ,636 
4,839 
4,471 

368 
5,768 
1,850 


6,554 
1,737 
4,817 
4,421 

396 
5,713 
1,853 


6,448 
1,625 
4,823 
4,449 

374 
5,796 


1,221 1 ,883 


4.78 


114 
109 


4.84 


107 
104 


4.84 


106 
105 


4.95 


108 
106 


5.26 


97 
108 


5.26 


97 
110 


5.28 


120 125 
125 
100 


125 


129 
126 
100 
133 


138 
132 
103 
146 


142 
136 
102 
151 


146 
139 


155 


150 
144 
101 
157 


151 
145 
102 
160 


148 
140 
107 
159 


148 
141 
112 
159 


149 
141 
114 
160 


151 
142 
114 
164 


100 < 
80 82 
96 96 
107 << 


136 148 


105 <—_——_ 

81 86 
101 101 
117<——_- 


166 176 


108 <- 

88 92 
103 113 
146 <—_—_ 


194 200 


10<—_- ———>> 

84 86 86 
103 102 103 
138> 


186 


———> 121 <-——_ 
99 106 94 
119 116 119 
———> 186 <_—_ 
215 242 243 
eee waar 


> 
190 194 
eee ia 120 
120<———- ———> 
(1948 =100) 
124 90 
131 99 
119 85 


127 


128 
126 


122 
123 
121 


129 
127 
129 


124 
124 
125 


129 
131 
126 


116 
121 
113 


125 
134 
118 


123 
131 
116 


121 
126 
119 


‘142142 ‘165 = 164 ‘180 «1838 «6165 146 14158145 
oak | eats sees tne a ieee oe 
19.9 14.6 14.6 66 46 40 5.5 5.9 60 6.8 


11.5 21.0 


| Peginning August 21. s + September 19. 3 apnates November 19. ‘ Tax rate repealed effective October 17. 
‘In March 1951 Government Deposit accounts were credited with 493 million kroner representing the equivalent of the net con- 
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solidated liabilities to EPU members taken over by the government. 7 1934/38. 


* Exchange closed April 9-June 5. 





Dominican Republic 


INTERNATIONAL FINANCIAL STATISTI¢s § VOLU 


iiietineannneinmncnsennnienll mall 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1950 1951 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL — — _ _ 1.00' 1.00 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK........... — ies 2.0 
11 Gold.... pias _— 2.0 
12 Foreign Exchange Bi — in 
18 OTHER Banks: Foreign Exchange 3.% ‘ ; 5.7 ‘ 33.3 $2.6 
BUSINESS AND,INDIVIDUALS 
14 Foreign Exchange ; : ce : 14.5 
16 ; . ° . 8.0 . ‘ 49.2 
16 DOLLAR EXCHANGE IN U. S. BANKS aks ‘ous pokn aS ata 5. 20.2 
17 Government and Banks 
18 Business and Individuals 


Fereign Transactions 
VALUE OF TRADB (Millions of U.S. <a 
2u Exports..... eeu asim : ; .6 a <8 43.6 66 83. 
21 Imports, f.0.b.. ae 7 a .6 ; ioe 18.1 27. 7 63.4 
VOLUME OF EXPORTS - (1948 =100) 
22 Sugar ee 2 ) 7 101 86 108 122 
23 Cacao se pain ehe 7 75 73 98 117 


24 TRO vnc xcs cds “a : ‘ 22 105 153 90 79 
25 Tobacco...... 2 2 27 67 ‘es aie 108 


Assets of the Central Bank (Millions of Pesos: End of Year) 

$0 FOREIGN ASSETS ........ — — — 13.67 
Domestic LOANS & INVESTMENTS 

$1 Government — ii _— oe 


Assets of Other Banks (Millions of Pesos: End of Year) 


40 FOREIGN ASSETS . oe ; .14 j : 6.80 33.18 34.65 16.46 
DoMEsTIC LOANS & INVESTMENTS 3. . 63 A : 4.82 6.78 10.22 23.54 


Government .60 3.19 4.10 14.78 
Official Entities. ... — .01 42 .68 


ae ote 
Business and Individuals... . 7 . 6% ; 8 4.21 3.17 6.42 8.04 
45 CasH ak ‘ ; - ; 12 .28 eX 6.81 


Currency and cet (Millions of Pesos: End of Year) 


MONEY SUPPLY......... a lk , 7 ; 11.83 34.02 39.45 39.76 
Currency ‘ 2. é : 4.82 12.83 15.72 17.75 
Deposit Money............ : ; ; ‘ 7.01 21.18 23.74 22.00 
TIME DEPOSITS . 65 0% : ; 383 11.15 8.95 14.28 
GOVERNMENT DEPOSITS ea s Ao ie 7 .61 3.83 5.51 7.10 
BANK DEBITS*. a ‘ oe 19.88 28.27 37.87 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICEs (Ciudad Trujillo)». ... ee pa i pis 84 
EXPORT PRICES: Sugar 2 ‘ ‘ 84 
Cacao°*.... 5 27 
Coffee ° ‘ E 71 
Cost oF LivinG (Ciudad we ae cae eae ee 88 
WaAGEs (Daily Rates) me aking alec sbi 49 53 


Production and National Income (Millions of Pesos) 
90 NATIONAL INCOME... ae ae Pe 88.5 96.1 174.56 180.4 


E:XCHANGE RaArTEs: The first Dominican pesos were circulated in October Per Cent of Total Exports 
1947 and since February 1, 1948 have been the only legal tender cur- A BSS? E96) 8080 2061 
rency in the Republic. Prior to October 1947 U.S. dollar notes were oueer nae Ss 
the only legal currency unit. Coffee Beans 10 10 15 16 


Leaf Tobacco = 8 6 5 

GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-ownea Balance of Payments (in millions of U. S. dollars) : 

Banco de Reservas through October 1947 when the Central Bank 

was established. Foreign Exchange: Virtually all U. S. dollars. 

Holdings of business and individuals are estimates of U. S. dollars Exports (f.0.b.)...........0-. 

in the hands of the public. X U. S. dollars ceased to be legal tender re... sich 

on January 31, 1948. Dollar Exchange in U. S. Banks: X Deposits Foreign travel............... 

and short-term dollar obligations held for Dominican account as Transportation.............. 

reported by all U.S. banks. X Prior to 1950 deposits only reported ee Saae eee 

by banks in the New York Federal Reserve District. ; 


we 
nn 


Total goods & services. . 


© 


FOREIGN TRANSACTIONS: Value of Trade: 
determinable amounts of gold. 


Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


United Kingdom 
United States 
France 

Ireland 
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12 42 42 46 United States 52 
35 35 44 44 Japan 13 
14 — = 1 Germany 


8 
Bb —- — 1 United Kingdom 5 
2 


Neth. Antilles 


a TTT 


* Monthly totals and 12-month averages. 


Data for imports include in- 
Distribution of Total Value of 


Per Cent Total of Imports 
1937 1948 1949 1950 


Private donations. . 
Direct investment. 


Amortization of private capital 


U.S. currency holdings'...... 


Net errors and omissions. 
Official grants 
Amortization of gover: rnm’t debt 
15 173 Gold subscription to IMF 


on 1 Other special official financing . 


1 
5 Total. 
6 


Surplus or Deficit (—).. 


>’ Home consumed goods. 


I 
= pb 
ow 


| 
ps | co. | | o> oot 
lralol tore wl ow: ‘ 


1 ms 
om 
i 


* Unit value of exports. 
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— 1951—--—- —— —_ SO 1952 —_ -—_ 
Mar Apr May June July Aug Sept Oct Nov Dec Feb Mar 


(Pesos per U. S. Dollar: End of Month) . 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 d i ‘ 1.00 1.00 


(Millions of U{S. Dollars: EnJ of Month) 
23.6 24.6 26.6 27.8 27.6 2.1 27.2 , - . 31.1 32.3 
6.0 6.1 8.1 8.1 8.1 a 3.3 ’ 3 2. Mm. . 123 
17.6 18.5 18.5 19.2 19.5 -l 15.1 sé ‘ 18. 19.0 20.2 
4 


14.6 16.3 18.2 20.1 18.5 17.4 


48.7 
33.3 
15.3 


(Millions of U. S. Dollars) 
10.6 13.7 13.8 10.4 6.1 
§.5 5.0 4.6 3.6 3.4 
(1948 = 100) 
——)> 221 
——> 153<——_- 
——> 46<—— 
—>  16< 


(Millions of Pesos: End of Month) 
17.89 18.27 19.37 19.60 21.34 22.69 23.62 24.56 26.57 27.25 27.59 26.12 27.20 27.00 29.74 


7.06 7.06 6.99 6.88 6.88 6.88 6.88 6.88 6.86 6.82 6.82 6.82 8.03 7.58 
(Millions of Pesos: End of Month) 

11.52 11.70 13.32 13.97 14.84 14.57 16.34 18.16 20.10 18.49 17.41 16.02 16.21 14.66 

31.58 33.46 $4.04 34.75 35.88 36.64 36.86 36.50 36.17 37.87 39.16 39.91 40.72 41.13 

14.42 13.92 14. 13.96 13.70 18.46 12.16 12.22 13.11 14.00 138.76 14.80 14.61 

ota 73 - .83 .88 -91 1.06 1.06 1.09 1.14 1.20 1.75 Pe 

18.33 19.39 19.¢ 21.09 22.06 22.49 23.29 22.89 23.68 24.01 24.94 24.18 24.80 

9.79 1.36 11, 11.89 12.33 12.84 18.46 14.64 14.83 18.87 15.73 14.58 14.55 


(Millions of Pesos: End of Month) 


44.39 44.58 46.73 48.53 49.01 49.28 51.24 52.63 52.12 52.28 51.46 55.90 56.54 
19.44 19.17 20. 20.42 20.96 21.28 22.62 22.22 22.33 21.96 21.31 23.44 24.67 
24.95 25.41 26.64 28.10 28.05 28.01 28.61 30.40 29.78 30.31 30.14 32.46 31.87 
10.52 10.58 10. 11.15 11.32 11.66 11.93 11.96 12.43 12.82 12.92 11.96 11.47 
13.85 14.55 15.51 17.37 18.80 20.63 21.56 22.54 22.63 21.27 22.12 20.92 21.86 
51.14 48.86 48.37 53.89 50.43 51.66 53.88 49.19 49.68 45.75 48.41 54.75 60.87 


(1948 =100) 

84 84 87 88 99% 9% 97 9% 9% 4% 94 
‘98 = 99105 dds Ss 110 ‘100 89838 
210 219 225 224 226 232 226 184 


98 100 99 102 103 106 107 109 
107 105 113 118 116 112 114 120 


which ceased to be legal tender on January 31, 1948. Dominican 

seer snes poten weep temas in ae. ee. om ees, Seuees 

———— eposits of business and indivi with the Central Bank and the 

nee Other Banks. Data for 1937 through 1939 include a small amount 

rency , 3.9 of deposits owned by the Government and Official Entities. Time 

Noncontract debt retirement. . . . Deposits: Of business, individuals, and foreigners with the Other 

eee = we Banks. Government Deposits: Demand deposits of the Govern- 

ee a. a or ee ment and Official Entities with the Other Banks. X Prior to 1948, 

‘Included in Compensatory Official Financing prior to 1949. one ea — a ag ba os ee Spee of 
Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), ; ; 7 


381: Coffee, 12: Cacao, 26: Tobacco, 14 PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 

, Deere shirts Po Sugar, 110 (raw, 96°. 1947-1951 crops soid at contract price); 

ASSETS OF THE CENTRAL BANK: The Central Bank began operations in Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
October 1947. turing industries. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks NATIONAL INCOME: National Income: At factor cost, domestically pro- 
including branches of nee ye banks. Cash: Beginning 1947 Other duced. National Income by Industrial Origin: At factor cost, 
Banks’ holdings of national currency and balances with the Central domestically produced (in millions of Dominican pesos): 

Bank. X Prior to 1947 data represent only national currency holdings 1945 
by the banks whose reserves at that time were mostly in the form of 71.8 
U.S currency and balances with banks abroad, reported under for- ; 8.8 28.0 
eign assets. Trade = 6. 38 

CURRENCY AND Deposits: Currency: In the hands of business, indi- 25.2 

viduals and foreigners. X Prior to 1948 includes U. S. currency 
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cel ome 


| 
1 ws 
eo 
we 


' Beginning October. * September 30. * November. 





Ecuador 


Exchange Rates 
SELLING RATES 


with Tax 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 


1$ DoLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 

20 GOLD PRODUCTION... f 
VALUE OF TRADE (In Sueres) 

21 Exports. 

22 Imports, f. o. b 
VALUE OF TRADE (In Dollars) 

23 NS a eee 

24 I MUDID soc sin con's sana 
VOLUME OF EXPORTS 

25 

26 

27 


Assets of the Central Bank 
80 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS. 
Government 
Official Entities 
Business and Individuals... . 


85 CREDIT TO OTHER BANKS........ 
Assets of Other Banks 

Domestic LOANS & INVESTMENTS 
40 Business and Individuals... . 
41 
Currency and Deposits 

MONEY SUPPLY 


Deposit Money............ 
TIME DEPOSITS 
GOVERNMENT DEPOSITS. ... 
BANK DEBITS* 


WHOLESALE PRICES pent coon” 
1939 Weights........ 


Current eights 


Production 
90 CRUDE PETROLEUM 


i TT TT 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATIsniqg§ VOLt 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


(Sucres per as S. Dollar: End 7 Year) 
3.50 13.50 3.50 
16.00 13.90 


15.00 15.17? 13. 17 


— 20.173 
_f 18.253 
\ 24.928 
(Millions of U. S. Dollars: End of Year) 
8.9 33.1 36.5 26.6 
4.9 21.4 20.2 20.4 
4.0 tS 16.3 6.2 
4.7 13.8 172 9.44 


(Millions of U. S. Dollars) 
3.80 2.43 2.68 
(Millions of Sucres) 
170 362 574 
149 $24 414 

(Millions of U. S. Dollars) 
11.4 26.8 42.5 
10.0 24.0 30.7 

(1948 = 100) 

83 98 96 118 

61 51 39 54 

30 43 97 96 


(Millions of Sucres: End of Year) 
131 445 491 868 

66 1890 235 227 

37 108 155 107 

1 32 57 50 

28 40 23 69 

15 33 30 12 


2.03 


695 
604 


44.0 
44.8 


(Millions of Sucres: End of Year) 
201 494 536 565 


51 219 257 185 
(Millions of Sucres: End of Year) 

239 634 704 613 

120 321 350 829 

119 312 354 284 

37 98 99 86 

11 63 57 69 


220 


> Guayaquil. 


885 1,173 


(1948 =100) 
36 60 
44 75 
28 47 
77 121 
75 105 
68 78 


(1948 =100) 
102 90 


1,340 


96 
100 
93 
112 
115 
89 


92 
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LL 


0 195] 


o 15.15 


1 =17.35 


a wee 
tow 
one 
on sm CO 


871 
206 


852 
441 
411 


119 
1,680 


we EE =. a 


146 
178 


‘iil 


106 


ne 








1950 
Oct Nov Dec 
13.50 13.50 
15.17 15.17$ 15.15! 
20.17 20.17 
19.84 18.84 
96.51 eat 18.37 
36.0 36.4 37.4 
18.7 18.7 18.8 
17.3 17.8 18.6 
. 19.1 
36 © ©.31~—(«w 
neem Qiibigmnee 
46 62 °& 67 
eeenetptl Biden 
3.4 4.6 5.0 
142 224 «144 
223 123 196 
124 94 12 
484 492 560 
234 225 195 
69 72 55 
42 42 46 
123 111 95 
138 107 102 
807 816 842 
230 223 «241 
920 914 923 
448 449 459 
472 465 464 
119 121 126 
80 83 77 
1,726 1,724 1,813 
131 128 127 
160 157 157 
"94  -99~—Ss«99 
104 102.105 


‘ Reginning December 1. 


Jan 


Feb 


Mar 


Apr 


May 


951—- 


June July 


Aug Sept 


(Sucres per U. S. Dollar: End of Month) 


15.15 15.15 15.15 15.15 15.15 


18.30 


66 


3.9 
4.4 


122 
104 
2 


546 
198 
75 
43 
80 


104 


853 
246 


901 
428 
473 
130 
86 
1,699 


147 
178 


"98 


103 


17.92 


70 
50 


4.6 
3.3 


179 
91 


540 
193 
72 
Ad 
77 


103 


875 
235 


891 
423 
468 


133 
1,510 


157 
184 


a) 


91 


17.82 


35.1 
22.3 
12.8 


01 


53 
87 


3.5 
5.8 


158 
27 


526 
207 
82 
49 
76 


98 


879 
208 


873 
425 
447 


136 
1,616 


160 
191 


“116 


101 


? Beginning May 5. 


15.15 15.15 15.15 15.15 


17.76 17.75 17.60 17.65 17.80 18.10 
(Millions of U. S. Dollars: End of Month) 
86.0 35.9 33.5 32.6 938.9 932.9 
22.8 22.8 22.8 22.8 22.4 22.4 
18.7 13.6 1.1 16.3 U.6 16.6 

(Millions of U. S. Dollars) 
01 01 .06 .08 .03 — 
(Millions of Sucres) 
76 76 77 56 98 66 
70 80 64 70 66 73 
(Millions of U. S. Dollars) 

5.0 5.0 5.1 3.7 6.5 4.4 
4.7 5.3 4.3 4.7 4.4 4.8 
(1948 =100) 

221 250 147 135 224 85 
82 29 28 51 200 119 
2 — 46 15 17 

(Millions of Sucres:JEnd of Month) 
540 539 502 489 509 493 
211 233 269 257 265 269 
85 86 89 60 70 65 
46 44 52 48 46 47 
80 103 128 149 148 158 
98 104 106 103 100 94 

(Millions of Sucres: End of Month) 
896 906 909 892 907 921 
203 226 213 212 221 211 

(Millions of Sucres: End of Month) 
876 865 858 863 906 893 
434 435 443 441 458 453 
442 430 415 422 448 440 
135 132 132 121 122 125 
92 110 107 94 100 96 
1,646 1,761 1,725 1,671 1,785 1,728 

(1948 =100) 
158 158 160 140 139 140 
190 189 191 173 169 173 
‘114 «116 «= 120s«118''i—iadSsa1B 
(1948 =100) 
98 105 102 111 109 107 
* Established in June. ‘September 30. 


Oct 


01 


72 
76 


4.8 
5.0 


875 
212 


871 
439 
432 
124 
105 
1,702 


136 
168 


“1 


119 


Nov 


15.15 


17.40 


now 
wnt 
are 


871 
204 


850 
434 
416 
121 


1,679 


128 
162 


“110 


107 


Dec 


15.15 


17.35 


now 
ane 
orm CO 


871 
206 


852 


411 
119 


1,670 


133 
165 


106 


118 


Jan 


15.15 


17.35 


now 
onr~ 
aro 


869 
217 


839 
415 
424 


122 
97 


105 


112 


Ecuador 





a 
Feb Mar 
1 
15.15 15.15 ‘ . 
$ 
A a 
17.40 17.35 1 i 
30.7 10 
22.4 11 
8.3 12 
13 
01 20 
65 21 
62 et 
4.3 23 
4.1 2h 
106 25 
80 26 
38 27 
461 $0 
326 $1 
79 32 
65 33 
182 34 
92 365 
eitiod 40 
231 jl 
870 60 
418 51 
452 58 
eae 53 
114 5h 
Pits 55 
80 
81 
82 
83 
5 8h 
107 85 
107 90 


LL 
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Egypt 


INTERNATIONAL FINANCIAL STATISTIC3 ff yoLU 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 


(U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.128 4.127? 


(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


56.127 4.762 4.128! 4.127 2.862? 


NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investments 


OTHER BANKS: Foreign Exchange. 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks... . 
Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE 


VOLUME OF EXPORTS 
Cotton: Total 
Ashmouni...... 
Karnak 
Assets of the National Bank 
$0 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
$2 Government 


$3 Business and Individuals... . \ 
$4 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FOREIGN ASSETS (Net) 

41 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 
MONEY SUPPLY 
Currency....... 
Deposit Money............ 


National Bank 
Other Banks 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 


BANK DEBITS* 

BANK CLEARINGS * 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 TREASURY BILL RATE 


72 SHARE PRICEs (Industrial) 


Prices 
80 WHOLESALE PRICES ° 


Export Goods: Cotton 
Ashmouni 


Cost oF LIVING (Cairo) 


Production and National Income 
90 
91 

AGRICULTURAL PRODUCTION 
92 FAO Index 


93 NATIONAL INCOME 


errs nn a RY ER NL 


* Monthly totals and 12-month averages. 
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174 
55 
40 
80 


218 
55 
39 

124 


290 458 1,461 1,428 1,410 
53 53 53 54 54 
1,116 1,060 


151 299 
86 106 292 314 


1,022 
834 
84 
ahs Ne 1,494 
10 x 19 21 25 
(Millions of Pounds) 
45.2 69.0 89.5 
59.0 


80.0 99.6 
(1948 = 100) 

54 74 

55 91 97 

i 60 72 121 

(Millions of Pounds: End of Year) 

104.2 346.7 338.8 334.4 


14.3 11.8 19.7 22.8 
6.6 5.9 15.4 15.4 


7.7 5.9 4.8 { + 
(Millions of Pounds: End of 


22.6 
83.1 


60 
58 


97 


Year 
20.3 
64.0 X 177.0 


61.3 
15.7 


10.3 87.4 41.1% 44.0 
(Millions of Pounds: End of Year) 
114.6 355.9 384.6 X 317.0 


58.6 149.9 146.3 X 141.1 
56.0 206.1 188.3 X 175.9 


66.1 
109.8 
11.9X 19.1 
80.5 X 94.1 


31.8 68.8 


5.5 (12.5 
62.0 


5.5 
19.4 
11.8 29.4 821 $82.2 
(Per Cent: Average of Months) 
5.03 X 2.764 2.74 cue 


1.84 .50¢ .40 -40 
(1948 =100: Average of Months)» 
63 118 x 105 100 


(1948 = 100) 


49 101 97 92 


23 


41 55 


56 57 
104 102 
(1948 =100) 


58 
66 


64 
58 


49 99 


94 
44 


68 
72 


72 
98 


89 
520 


ne rae 87 
(Millions of Pounds) 
502 


233 475 


> End of year through 1945. 


End of 1946 was 98. 


985 
54 
694 
236 
32 
1,017 
62 


1,408 
54 


1,014 
339 


55 
1,463 


28 


* Home consumed goods. 
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195 1 — 
Mar Apr May June July Aug Sept Oct 
(U. S. Dollars per Pound: End of Month) . 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 
(Millions of U. S. Dollars: End of Month) 
979 1,006 1,023. ..... sis nee mans each. acaeiea eas ee wea © “Phas aca 
98 118 118 124 143 174 174 174 174 174 174 174 174 174 
636 643 WY wan, Waar aie aes one a ley saree ae sean” alanis 
245 245 Tek cas cate. @naen eae’ es dace 
24 32 34 28 36 24 12 4 
1,002 10 1,00 xs. ae he ai eee rea : saad pane Ruan 
16 85 106 105 89 99 105 102 110 120 126 
72 81 101 101 85 95 101 1077 = 117 123 
4 4 4 4 4 4 


(Millions of Pounds) 
11.9 8.9 10.2 
7 Wet WS f 
(1948 =100) 
84 34 25 
90 31 27 25 
80 43 28 22 ee 
(Millions of Pounds: End*of Month) 
29.8 27.8 24.5 28.3 29.0 4.2 
16.7 16:7 364 2.2 2:7 §.2 
“4 


13.1 11.1 8.2 6.1 6.3 
ou 1.4 _— — — 


(Millions of Pounds: End of Month) 
11.8 oe 4 8.4 8.0 4 
- 100.8 95.2 86.8 81.2 177.0 3. 


3 
83.8 
89.4 83.1 74.0 67.3 ‘ 72.5 
10.9 12.1 12.8 13.9 11.3 

72.9 


48.2 53.4 63.4 70.7 79.9 


(Millions of Pounds: End of Month) 
$61.8 346.8 348.2 338.7 346.4 363.5 skeen Saacae | aa aed 
188.1 179.5 175.1 164.6 166.1 177.1 . 204.5 198.0 195.4 193.1 
173.7 167.8 178.1 174.1 180.3 186.4 2 gids. ieee alee seaee 
63.2 54.2 59.2 60.4 62.4 73.1 70.5 68.8 67.2 68.3 
110.5 118.1 118.9 118.7 117.9 113.3 aires wies e'ea eae 
63 26 BT BT BS 88 ‘ate. cate nea ieee 
58.6 65.5 42.0 47.7 3838.5 34.7 39.2 43.8 48.0 36.8 
252.1 240.0 238.1 243.3 230.8 209.9 Beaks 
57.2 52.8 62.8 47.2 46.2 938.6 66.7 

(Per Cent: End of Month) 
8.37 3.41 98.47 3.48 38.54 38.54 

.50 .48 .50 . -90 
(1948 =100: End of Month) 
90 89 87 88 


8.5 
1.2 


Omron 


oe 
0 
7 
6 
“a 
ae 
5 
0 
4 


90 90 


(1948 =100) 
116 116 116 116 


178 177 184 189 142 137 
206 201 209 217 202 193 


113 113 113 114 118 


Ea, 


' Beginning September. * Beginning July 14. * Beginning September 19. ‘End of December. * Average of July/December. 
* 1934/38. 7 Revised. 





El Salvador 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK........ 
Ros 5 ae lem badeesescons 

12 Foreign Exchange.......... 


Foreign Exchange.......... 
Foreign Investments........ 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 
ks too sku) 


VOLUME OF TRADE 
Exports (1935/39 Weights) . . 


Assets of the Central Reserve Bank 
80 Fonmon Agenre ............... 


DomeEsTIc LOANS & INVESTMENTS. 
Government............... 
Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FoRBIGN ASSETS............... 


Domestic LOANS & INVESTMENTS. 
SION. 0 os s00 0 necse 
Business and Individuals... . 


Ne ee ee 


Currency and Deposits 
dg 


Deposit Money............ 


oe Bee MOUND, oo. cc ses acsece 
54 GOVERNMENT DEPOSITS......... 


55 BANK DEBITS*................ 


Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee....... 

UNIT VALUE OF TRADE 

Exports (1935/39 Weights) . . 
Exports (Current Weights). . 
Imports (1935/39 Weights) . . 
Imports (Current Weights). . 
Consumer Goods....... 
Raw Materials......... 


88 RETAIL PRIcEs (Food)>........ 


National Income 
90 Gross NATIONAL PRODUCT..... 


OOOO el 
* Monthly totals and 12-month averages. 
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2.51 


ay 


Aeon Wao 
GS tS on BS eS on 


wo 
rs 
oC 


(Colones Per U. S. Dollar: End of Year) 


2.51 2.51 2.51 2.51 2.51 


(Millions of U. S. Dollars: End of Year) 


7.27 8.46 28.16 28.56 29.26 
6.64 6.64 18.20 12.46 14.78 


1.82 14.95 16.10 14.52 


1.57 3.16 3.19 2.09 
1.63 3.16 2.39 1.29 
04 ~_ -80 80 


10.03 381.82 381.75 931.385 
3.26 9.23 6.95 7.98) 


(Millions of Colones) 
73 1.00 1.91 .94 


25.1 62.5 63.5 99.2 
20.8 33.8 52.2 91.9 


(1948 =100) 
59 81 71 94 
69 97 81 106 
38 44 64 94 
(Millions of Colones: End of Year) 
21.14 70.40 71.89 78.15 


6.68 4.50 2.76 3.47 
5.44 2.99 2.15 2.21 
1.24 1.50 -61 1.26 


1.97 8.95 7.49 9.85 


(Millions of Colones: End of Year) 
3.93 7.89 7.99 5.26 


26.29 38.01 46.63 56.98 
.80 56 81 1.14 
25.49 37.2 45.82 55.85 


2.88 20.12 11.04 9.98 


(Millions of Colones: End of Year) 
28.27 81.71 81.02 85.38 
20.93 47.99 51.75 65.44 

7.84 83.73 29.27 29.94 
1.73 .82 1.00 1.97 

.98 4.92 8.54 10.09 
17.80 33.05 438.33 54.33 


(1948 =100) 


34 62 73 89 
43 54 71 92 


34 55 74 91 
36 59 17 96 


49 75 82 94 
53 77 85 98 
53 91 91 107 
50 73 73 95 


36 81 67 75 
(Millions of Colones) 
232 435? 


> San Salvador. 


2.51 


14.51 
15. 
1.40 
1.40 
01 


81. 


2.51 


37.07 
17.28 
19.79 
3.65 
3.65 


40.72 
27.84 


2.37 


135.2 
103.5 


112 
131 
106 


92.68 
1.94 
1.88 

-06 
6.49 


9.14 
54.50 
79 
53.71 


12.92 


30 
66.78 
37.52 

1.99 
13.50 
74.95 


101 
117 


2.51 


25.71 





INTERNATIONAL FINANCIAL STATISTIcy VoLU 


1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 ~ 1951 


to 


120. 
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Feb Mar Apr July Aug Jan Feb Mar 


(Colones per U. S. Dollar: End of Month) ’ 
2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2. ‘ 2. 2. 2.51 
(Millions of U. S. Dollars: End of Month) 
55.36 58.44 59.72 62.16 61.76 58.74 55.13 50.87 
22.98 22.95 22.93 22.90 25.87 25.84 25.82 25.79 
32.39 35.49 36.80 39.26 35.89 32.89 29.31 25.07 


5.60 6.01 5.59 4.55 3.29 2.31 2.45 2.10 
5.60 6.01 5.59 4.55 3.29 2.31 2.45 2.10 


64.45 65.31 66.70 65.05 61.05 57.58 52.95 

46.50 .28 78 50.59 46.10 41.66 37.70 

32.51 .65 34.86 39.87 35.67 32.11 27.36 

.00 .638 11.92 10.72 10.44 9.56 10.34 
(Millions of Colones) 

.28 ool 15 .26 .24 ll 


; 14.3 13.4 
11.4 12.9 12.4 


(1948 =100) 


——> 81<——. ——--» 298<——-  ——_--» 72<——-.. ——_-> 16<——- ———_» 56< —— 


(Millions of Colones: End of Month) 
106.69 101.38 102.32 119.46 138.41 146.11 149.31 155.40 154.40 146.85 137.82 127.17 -71 107.97 106.39 124.86 133.50 136.74 


.88 60 1.0 1.88 2.28 2.08 2.89 2.30 3.07 3.12 3.14 93.16 8.18 3.19 3.20 2.98 
75 <0 64.48 1.75 2.15 1.95 2.25 2.26 $3.01 3.02 $8.02 3.02 8.02 3.08 3.08 2.94 
13 15 -16 13 13 13 -14 -04 -06 -10 12 14 16 -16 17 -04 


31 -25 15.04 9.97 5.91 4.68 5.13 3.52 3.35 5.26 7.18 10.98 16.56 19.09 19.83 20.53 


(Millions of Colones: End of Month) 
3.75 .3f =... 10 .19 14.00 15.02 18.97 11.87 8.23 5.77 6.14 65.253 3.50 2.94 4.640 7.30 93.64 


.58 83.44 .51 79.02 76.96 74.38 69.70 68.10 73.99 78.08 81.58 84.83 89.61 96.82 94.93 99.44 
3.32 3.32 .82 38.29 4.79 3.84 3.62 3.62 3.62 3.02 3.02 2.62 2.62 2.62 2.62 2.62 
2.26 80.12 19 75.73 72.18 70.54 66.08 64.49 70.37 75.06 78.56 82.21 86.99 94.20 92.31 96.82 


29 12.35 25 20.17 24.29 27.72 27.72 23.94 21.48 20.73 20.03 20.67 16.30 13.32 15.76 18.49 17.87 


(Millions of Colones: End of Month) 
.19 128.71 5.14 156.01 156.15 153.14 153.51 151.64 151.30 146.78 141.82 136.13 137.25 145.14 159.80 167.40 165.07 
-21 75.86 .96 87.41 85.51 82.30 79.76 78.87 77.08 75.60 74.80 73.49 76.57 83.98 90.22 91.44 88.47 
98 52.85 .18 68.60 70.64 70.84 73.75 72.77 74.22 71.17 67.02 62.64 60.68 61.16 69.58 75.96 76.60 


-85 1.76 71 1.70 2.06 1.0 1:92 121.08 1.93 1.90 1.406 1.0 1.0 18 i128 182 1.8 
50 14.38 .20 23.33 29.01 32.35 32.00 31.05 30.03 28.10 22.49 19.87 14.40 11.19 15.62 19.32 21.47 
99.47 122.61 .27 156.05 121.43 124.00 130.27 110.79 121.73 107.13 120.85 119.55 125.91 149.94 168.69 .... wees 


(1948 =100) 


134 143 148 155 156 143 137 137 136 135 142 142 150 147 147 
176 184 188 191 192 190 192 188 187 184 187 188 185 187 188 


LL 
‘Septemher 30. 71944. 





Finland INTERNATIONAL FINANCIAL STATISTIQ NN VoLU 


1937 1938 1939 1940 1941 1 1945 1946 1947 1948 1949 


Exchange Rates (Markkas per U.S. Dollar: End of Year) 


, ope he 45.60 48.95 49.35: 49.35 49.35 136.0% 136.0 136.0 136.0 281.0% 231.0 He} 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS ; 75.0 . 38.2 23.0 13.3 15.6 7.2 74.6 . 85.4 216.4 
11 Gold >. 26.5 14.2 4.0 8.2 - - 6.0 ‘i 12.0 26.4 
12 Foreign Exchange Bis 48.5 ; 24.0 19.1 10.0 15.5 7.1% 68.6 ; 73.4 190.0 

OTHER BANKS ASSETS 
18 Foreign Exchange . 9.3 : 4.1 8.3 2.8 18.1 80.0 X 17.7 

(Millions of U. S. Dollars: End of Year) 

14 DOLLAR EXCHANGE IN U.S. BANKS ieieo8 re : 16.5 5.7 5.5 22.2 30.5 19.1 
14a Government and Banks eet se ei sare pea ate seis 
14b Business and Individuals... . ewe _— ae sates rae Rote sii en ee hea 
16 BANK OF FINLAND LIABILITIES... cwsihs 5 pba ee ei cco cat ae er 48.8 63.6 
16 Foreign Exchange ne ibe tat hain pies aie Sak ee 29.4 47.7 
17 Foreign Investment a ie whe ver re ee peau eed ues 19.4 15.9 


OTHER BANKS LIABILITIES 
18 Foreign Exchange er ene cals eave pues 5 oe aint 4.0 4.0 


Foreign Transactions 


VALUE OF TRADB (Billions of Markkas) 


Exports : 4.82 18.40 $81.88 655.68 68.05 
Of which: Reparations. . — 8.17 8.78 10.40 11.55 
ERP MIEG : sins on os ww 5 4 ‘ 10.20 6.79 24.27 46.97 66 .37 
VOLUME OF TRADE (1948 =100) 
Exports (Current Weights) . . 56 27 70 95 100 
24 Imports (Current Weights). . 65 15 42 77 100 


Assets of the Bank of Finland (Billions of Markkas: End of Year) 
80 FOREIGN ASSETS ‘ 2.1 1.0 
Domestic LOANS & INVESTMENTS. 26.3 31.6 


18.1 18.6 
Business and Individuals... . 8.2 13.0 


CREDITS TO OTHER BANKS 8.4 8.5 


Assets of Other Banks (Billions of Markkas: End of Year) 
40 FoREIGN ASSETS 4 2.6 4.1 
Domestic LOANS & INVESTMENTS. 29.9 35.9 41.3 


Government 11.6 6.6 4.6 
Business and Individuals... . 18.2 29.3 36.7 


6.1 8.8 6.38 

of Markkas: End of Year) 
22.1 30.0 39.9 
13.9 ‘ 25.6 
14.3 


2.7 
11.6 


1950 1951 


1 Dad o 
m nooo 
to Noo 6 
aanne 
3 bOoRS 
~ pono 


S re 


_ 
SO wom ~a 


~ 


anre-cm 
oane w& 


© Pe~’ pS 
a 
bone 
= + wow be 
© rom te 
o 


a 
a or 


~ 
— 
~ 


Currency and Deposits (Bi 
50 Money Supply (Net)............ 
Currency (Gross) 
Deposit Money (Gross) 


Bank of Finland........ 
Other Banks 


TD UIE. nn on we occ cesn 16.6 
66 GOVERNMENT DEPOSITS 1 


Government Finance (Billions of Markkas: Year Ending December $1) 
60 DeFIcit (—) OR SURPL -8.9  -7.1 ‘ —4.1 
Revenue....... 11.0 35. ‘ 69.2 
Expenditure. ..... 19.9 42. ; 73.3 
FINANCING OF DEFICIT 
Net Borrowing: Markka..... 
Foreign Currency... 
Use of Cash Balances. 
66 MARKKA DEBT...... 22.9 63. 
67 FOREIGN CURRENCY DEBT.... 5.6 22.9 


Money and Capital Market (1948 =100: Average of Months) * 
70 SHARE PRICEs (Industrial) 70 171 148 122 
Prices and Wages (1948 =100) 
WHOLESALE PRICEs » 18 40 76 
17 39 71 
Import Type-Goods........ 20 43 89 
EXPORT PRICES ‘ 13 47? 89 
IMPORT PRICES 22 52 87 
UNIT VALUE OF TRADE 
Exports (1935 Weights) ‘ ‘ ‘ 14 33 85 
Imports (1935 Weights) 24 68 92 
18 36 74 
ne 37 68 


0 


iy 


YOrawaIP 


| mn owcame 
— 
> 


toon WHOM eS 
ot wea 
| to wren 
| bono 
a i] 
one 
laanoee 
on noe 
— Oe cro oO 
mint COCO DO DO 
on won 
Dee 
la nwswo- 


tw 
oe 


Im DO 


— 


10.2 ce 
8 Re 
—2.1 —1. 


— 
Aone woe 


a RR 


* Prior to 1948 averages of daily quotations. >» Home consumed goods. 
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—— 


es, 


1951 


ame 


216.4 
26.4 
190.0 


227 


166 
169 
161 
231 
189 


203 
188 


135 





————1950—_——- 





Finland 





Oe 1951———_—_——__ — ——__—_ —— — — ——— ——— —1952—— — 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Markkas per U. S. Dollar: End of Month) ? 
‘ia Py ‘ , ‘ os on 231.0 231.0 231.0 231.0 231.0 231.0 231.0) os : 1 
231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.04 300.0¢ 300.0 300.0 300.0 300.0 300.0 300.0; 231-0 231.0 231.0 3% 
(Millions of U. S. Dollars: End of Month) 
64.9 71.8 88.4 91.7 99.7 113.6 124.2 145.9 141.0 147.0 168.1 166.2 173.3 176. 6 216.4 196.0 206.3 10 
10.0 10.0 12.0 12.0 12.0 14.0 15.1 20.1 20.1 20.1 20.1 20.1 24.4 26.4 26.4 26.4 26.4 26.4 11 
54.9 61.8 73.4 79.7 87.7 99.5 109.1 125.8 120.9 126.9 143.0 146.0 148.9 150.2 190.0 169.6 180.0 12 
25.0 26.0 45.2 Cas Oe 39.7 47.6 18 
‘(Millions of U.S. Dollars: End of Month) 
15.4 17.6 18.3 18.1 20.3 19.2 22.1 22.2 22.5 236.3 27.5 23.1 24.0 27.9 27.6 30.0 30.7 . 
14.5 15.6 16.9 17.8 19.2 8.4 21.1 2.7 21.6 2.3 26.6 22.2 2.3 26.6 26.9 28.7 29.6 .. 150 
9 1.9 1.5 a 1.0 — 1.0 1.5 1.0 1.0 1.0 wo 9 1.3 1.0 1.4 3.8 . 14b 
61.5 Vis TU. 68.0 67.2 75.3 92.5 938.0 86.8 85.8 78.8 62.8 57.4 49.0 54.3 26.1 29.5 15 
43.9 53.2 52.7 50.1 49.6 57.3 74.6 84.5 78.1 77.1 64.7 53.8 48.0 939.4 44.0 15.1 18.5 16 
17.6 18.3 18.8 tT .& 17.0 18.0 }T.3 8.5 8.7 8.7 9.1 9.5 9.5 9.6 10.3 11.0 11.1 17 
5.7 8.2 8.3 11.2 10.6 18 
(Billions of Markkas) 
6.09 8.08 10. 8.66 7.42 8.02 11.26 18.71 16.48 19.52 23.37 21.22 23.42 20.86 20.10 15.17 13.53 11.565 #0 
.35 -68 .38 «12 .39 1.C7 2.60 1.39 .94 1.95 .88 1.13 .83 73 .53 .38 re 
8.25 7.96 10. i 7.52 8.61 6.98 11.28 13.23 14.86 12.71 15.24 15.43 17.01 16.51 16.15 15.19 15.76 16.29 e#¢ 
(1948 =100: Seasonally Adjusted) 
64 129 129 184 184 162 184 241 105 127 127 164 164 145 23 
77 72 126 115 149 73 132 il7 139 112 139 122 146 124 24 
(Billions of Markkas: End of Month) 
8.3 8.0 10.0 10.0 10.7 10.3 77 Ha 056 HA BT BS HH BHU BSH HA HS MS SS 
41.3 41.4 34.2 31.6 29.1 33.6 30.7 30.5 28.5 30.5 34.8 30.2 29.3 29.8 20.6 20.3 19.5 17.3 31 
26.4 25.9 19.9 e723 13.6 16.8 12.8 12.0 9.8 13.9 20.7 17.4 16.8 16.5 . 6.6 5.1 3.3 32 
15.0 15.6 14.4 14.5 15.5 16.8 iT .9 18.5 18.7 16.5 14.1 12.8 12.5 13.3 13.4 13.7 14.4 13.9 $3 
2.3 3.5 rua 5.9 10.8 8.3 11.1 11.5 15.8 12.1 4.5 4.1 Ja on 2 4 2.2 5.2 3} 
(Billions of Markkas: End of Month) 
4.2 4.3 4.9 4.6 5.0 5.5 6.7 7.6 9.6 7.5 9.4 8.5 9.1 11.4 10.6 10.1 9.5 9.1 40 
66.1 67.9 70.1 73.5 74.7 76.4 80.2 83.1 86.9 87.0 84.8 85.0 85.3 87.9 83.0 91.4 94.6 98.5 41 
1.4 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.3 1.5 1.4 1.4 1.4 42 
64.7 66.4 68.6 7.1 73.4 75.1 78.8 St.F 85.5 85.6 83.5 83.7 84.0 86.6 86.5 90.0 93.3 97.1 48 
4.4 4.5 5.0 3.7 4.1 6.2 4.7 5.3 7.8 5.1 5.3 5.8 5.8 8.8 10.8 9.1 §.7 7.7 bh 
(Billions of Markkas: End of Month) 
55.1 54.9 55.7 53.2 55.0 62.6 60.1 64.2 68.0 63.1 72.0 71.8 72.5 79.9 77.3 72.3 75.8 76.1 6&0 
33.0 34.5 35.0 32.4 37.2 38.0 388.9 39.6 40.2 40.4 42.0 42.8 42.6 44.6 45.3 40.7 44.0 44.8 61 
26.5 24.9 25.7 24.6 21.8 30.8 26.0 29.9 35.6 29.8 35.3 34.2 35.7 44.0 42.8 40.7 37.0 939.0 658 
1.6 oe 1.3 3 3 2.0 ‘ 1.4 ae Le Bae 1.3 1.0 aes — 2.3 1.8 2.1 &§ 
24.9 24.2 24.5 24.2 21.5 28.8 25.3 28.5 32.8 28.7 33.6 32.9 34.8 41.9 42.8 38.5 35.2 36.9 5} 
34.1 34.2 36.6 37.3 37.8 37.9 38.2 38.4 38.5 39.2 41.3 41.9 42.3 42.8 46.7 48.1 49.5 50.7 65 
1 -- “= -- -- -- = - = ~- - - - — _ — — 6&6 
(Billions of Markkas) 
5.1 3.9 -—8.7 6.8 -2.7 -5.8 4.3 -6.6 -4.3 6.1 2.9 60 
14.3 15.6 4.7 18.0 13.6 S.0 2.9 185.4 12.1 18.2 19.7 61 
9.2 4.7 13.4 3.2 16.3 12.3 16.6 21.9 16.4 12.1 16.8 62 
ee —5.9 -4.9 9.4 -9.1 3 4.7 -2.7 6.9 3.7 —4.4 -—1.0 63 
inte —.2 —.1 oe 1.2 2.0 .3 oo — -—1.3 — .6 —.7 64 
ceed 1.0 1.0 — .8 ea a -7 -—1.7 —.4 1.9 -—-1.2 -—1.2 65 
57.9 50.2 45.2 54.8 45.6 46.0 50.7 48.0 55.0 58.7 54.3 53.3 66 
65.8 65.7 65.7 65.9 67.0 69.4 69.6 69.7 69.8 68.5 67.8 67.1 67 
(1948 =100: Average of Friday Quotations) 
207 212 195 226 240 266 251 222 227 214 223 224 212 201 217 217 211 207 70 
(1948 =100) 
126 127 132 146 150 155 159 163 167 170 176 176 175 178 177 176 170 170 80 
127 128 133 146 150 156 158 162 168 173 182 181 181 185 184 182 175 175 81 
124 126 132 149 152 155 164 168 167 164 164 164 163 161 161 161 158 158 82 
119 125 132 175 181 196 209 218 222 244 259 259 271 271 rs 83 
147 154 156 163 169 176 190 194 195 198 199 200 195 192 191 190 8h 
117 115 124 134 145 177 154 179 203 210 231 235 252 258 85 
151 146 138 157 157 - 179 180 186 201 199 213 207 197 190 —e mais was énatg sa 
122 125 127 131 131 132 133 134 135 136 138 140 137% 137 137 139 138 138 87 
ree er ths eli ae ee sees ay ere ns Bee wae sae soa ee het ieee 
Continued on next page 
; Beginning September 9. Beginning October 17. January/May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 
Eeginning September 19. January/July 4, 136.0; July 5/September 18, 160.0. * Beginning June 11. * Exclusive of repar- . Page 41 
ations. “Looe than 12 months. 7 July /December. 





Finland 


INTERNATIONAL FINANCIAL STATISTICy 


1937 1938 1939 1940 1941 1945 1946 1947 


Production, Employment, and Income 


90 
91 
92 


93 
94 


95 
96 


INDUSTRIAL PRODUCTION 73 74 
Export Industries 109 95 
Domestic Industries........ 61 66 


AGRICULTURAL PRODUCTION 

FAO Index : 94) 
EMPLOYMENT (Manufacturing) 
UNEMPLOYMENT (All Types) *.... 3.7 


NATIONAL INCOME....... 28.4 


EL SALVADOR: Notes to series on Page 38. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. {X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 60 77 84 86 United States 40 74 72 67 
Germany 1i3 —- — — Germany 31 - 1 3 
Norway 7 — — — United Kingdom 11 4 3 4 
1937 1948 1949 1950 
80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 


1938 1947 1948 1949 1950 





173. 
—125. 
48. 
—14. 


Exports, f.o.b.' 27.4 99.6 113.3 142. 
Imports, c.i.f —22.8 -91.9 —103.6 —98. 

Trade balance 4. ri.F eg 43. 
Services —3. —-1.3 —6.2 —5. 
4 


ae 38. 


o 
ow 


rlion 
oo — a) 
wi Ne 


Total goods and services 


_ 


6. 3. 34. 


o 


Private donations. 

Private capital movements. . 

Institute of Inter-American Affairs grants 
Amortization and other repayments 

Gold subscription, IMF and IBRD 
Lend-Lease settlement 

Other 


_ 
| 
nw 
~ 


| | 

wna 
| 
9 


naa 


| 
wo | | 





| 
on 
| ml wwoe 
| 
i | 
3 on 
ol | | | ertocom 


Total... 


e el uel awn 
| 


Errors and Omissions... 


on = cll | || 
| 


_ 
- 
co @ 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Foreign exchange 
Monetary gold 





Total. . 


‘Including nonmonetary gold. 


ASSETS OF UTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND DEposiTs: Currency: In the hands of business, individ- 


uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change 


Aug 23, 1936 4.0 percent Oct 16, 1946 
Mar 80, 1939 3.0 percent Mar 22, 1950 


55 
46 
58 


1948 1949 1950 1951 


(1948 =100) 


65 79 88 100 107 109 129 
63 82 92 100 98 105 <<a 
66 78 86 100 110 111 


pees ae hale 82 100 107 108 
77 84 88 95 100 101 104 
(Thousands) 
3.4 5.3 0.9 = 2.0 25.7 19.2 
(Billions of Markkas) 
40.8 98.9 155.5 223.0 305.5 321.3 412.4 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


FINLAND: 


EXCHANGE RATES: Single official buying and selling rates exist, From 
June 11 to December 31, 1951 sales of foreign exchange for travel 
purposes were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdin 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 


short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): 


1938 1948 


aperts (.ok.)...... 26.00 8,425 67,940 89,940 
Imports (c.i.f.)'.. .... 8,505 —67,440 —69,500 —89,740 


Trade balance........ ‘ —80 500 7,840 200 


Travel.... ; er eT —10 --- —900 —1,300 
Transportation... 725 4,540 5,340 6,500 
Investment income........... —150 -—1,260 -—1,470 —2,260 
Other services... Lae a Guik —35 


Total goods & services. . 450 3,590 


Private remittances. . eee 80 1,390 
Private capital movements... . —425 -1,221 -—2,112 
Reparations...... — —11,550 —12,230 
Net repayments to Russia of 

former German claims...... — —1,446 — 902 
Amortization and other contrac- 

tual repayments... . ais —390 —1,685 —4,066 
Dollar subscriptions: IBRD... — 104 _ 
Committed assets. . 3,597 158 


WM os icc ceasiss —11,019 —18,362 
Errors and Omissions......... — 206 — 367 
Surplus or Deficit (—).. —7,635 —6,839 


COMPENSATORY OFFICAL FINANCING 
UNRRA grant — —_ 
Long-term credits............ or 7,221 5,496 
Short-term capital: 
Clearing agreements (net)... 1,980 —1,164 
Due abroad. —885 3,550 
Foreign Exchange.......... 133 —1,041 
Monetary gold —814 —2 


oe eee : 7,635 6,839 


' Including nonmonetary gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 195! 
United Kingdom... 48 22 20 27 United Kingdom.. 19 18 16 
Germany 1 3 16 4 
United States 
NS oxy 6 Lena 
Netherlands....... 
Denmark......... 
U.S.S.R.... pet a Netherlands 

Argentina 


AGCWOWnonraig 
AAAS IAS AAA 
AAMAS AACAAN 


ee TT 
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* 1937-1944 includes employed applicants. 
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Le, 
—_15-—_—_<—_—_—_— _ -———_— ——————— 181 —-—-— ———— 1952——--— 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) : 
129 &2 129 119 127 124 123 135 134 136 106 134 132 139 136 117 129 127 ooe a 
82 125 117 126 125 121 138 129 132 123 133 126 135 126 114 ak aKa uae ae 
is 82 130 119 127 124 124 133 136 137 97 134 135 142 141 118 are aferaha Siwy ae 
108 105 aia aes 105 tas Sora 107 re “110 ee ae 108 awd ee 106 alae See) ae 
(Thousands) 
5.6 4.5 se iti 4.6 i7.!1 16.5 10.5 3.4 — — — on 1.4 3.6 8.0 10.4 anu “ae 
96 
production 1937 1948 1949 1950: 1937 1948 1949 1950 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
was 1,610 Bond — S » s - Tenilles ing ae —— 2 @ cost. National Income by Industrial Origin: At factor cost (in bil- 
Paper and Prod... 14 20 16 20 _ parel..... 13 10 18 18 lions of markkas) : 
Mach. & Vehicles.. — 13' 17: 3 Iron,Steel& Mfrs. 13 13 15 11 1938 1946 1917 1943 1919 1950 
Coal, Petroleum, & Agriculture 5.7 27.8 51.9 64.9 61.9 78.9 
on : * : " Forestry, fisheries, ete... .. 5.1 31.0 32.8 33.7 31.7 42.8 
Bali of para nee rn eR Ee 
* Chiefly reparations. Trade, banking, insurance 3.6 18.8 25.7 37.6 43.2 56.9 
Transport and communications 1.8 8.6 13.2 18.1 21.2 27.0 
Value of Trade: Data refer to exports of home-produced pots and eae vee +. 2 33 Ss So oo 
ist, From imports for home use. Volume of Trade: Exports exclude ara- iano 1606C«4TtCU66lCUSGlUCCUS COS 
for travel tions. Data for each month are computed from cameos! tet exes. Deductions for double counting... —.8 -3.0 -4.4 -$.0 -7.1 —9.8 
Net income from abroad —.2 -.9 -1.3 -1.3 -—-1.4 —2.3 
holdi ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Total 29.6 155.5 223.0 305.5 $21.3 412.4 
@ holdings Excluded are: the Post Office Savings Banks, Savings Banks, Co- ; : . ae 
hounts (in operative Credit Societies, the Central Bank for Cooperative Credit Gross National Expenditure: At market prices: (in billions of 
1937, 2.4; Societies, Consumers’ Cooperative Credit Societies, and the Mort- markkas) : 
1 exchange gage Banks. Cash: Currency holdings and deposits with the Bank 1988 1939 61947 1968 1949 1950 
e reported of Finland and the Postal Checking System. Personal consumption............. WBS .... woos OS O80 8 
x0sits and Gov't current expenditure'........ mae” wees el lCUee CUR 
3 reported oo ——— ee... ‘3 aie aaa as amt a's 
CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money ian a8 | $998 ee _. 
as defined below, less cash holdings of the Other Banks. Currency: ee essnensae Oe as iS een 
markkas): Total circulation. a en Demand deposits of a, Total..................6-. 86.2 .... .... 395.0 423.6 537.0 
individuals, foreigners, ani the Other Banks with the Bank o ; : : 
First Finland and demand deposits of business, individuals, and foreign- Sane ear enpemiies cayenne, 
. ers with the Other Banks. ‘lime Deposits: Cf business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
ne Demand deposits of the Treasury with the Bank of Finland. 
8,150 i , ‘ 
—1.930 §) GOVERNMENT FINANCE: Th> consolidation does not include the National 
5,920 Pensions. Monthly data do not represent as complete a consolida- 
i tion of accounts as the annual data. Beginning 1951, the current 
al account of the Government with the Bank of Finland is netted 
10,730 against Treasury Bills discounted by the Bank; the net is included 
170 in Net Borrowing or Useof Cash Balances, as appropriate. Net 
6,000 Borrowing and Debt: Including deposits of the Post Office Savings 
—5,940 Bank with the Post Office Department. The Markka Debt figure 
118 for 1939 includes an assumption of extra-budgetary debt of .4 
billion. Changes in book-valuation of Foreign Currency Debt not 
-$ reflected in corresponding Net Borrowing were as follows (in billions 
—5,844 of markkas): 
—6,403 1945..... 12.7 1946.... 2.7 1948... —.2 1949... 19.8 1950..... .2 
921 ; 
5.268 In 1947, .5 billion and in 1950, 2.3 billion markkas of overdue interest 
: on debts were added to the Foreign Currency Debt. Debt data 
ol do not include outstanding war damage indemnity claims. 
2,028 
- MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
~3'998 land for 3 month commercial bills has been 5.75 per cent since 
—6,227 December 16, 1951. Since 1934 this rate has been changed as 
—1,469 follows: 
— 5,248 Date Established Rate Date Established Rate 
(per cent) (per cent) 
1984—Dec 8........... 4.00 1949—Feb 1...... axes 6.75 
: 1967—Jan 6.........+. 4.50 OOM Be 6 sce wanes 5.75 
mmodity: a ao 5.25 1950—Nov 2.......... 7.75 
1948—Feb 6........... 7.25 1951—Dec 16.......... 5.75 
ts 
) 1950 1951 Share Prices: Weighted averages of price relatives with original base 
% : 1948=100. Based on quotations in Helsinki. 
6 5 
6 ; PxiCES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
: 5 Export Prices and Import Prices: Cover 84 per cent of total value 
7 #1 of exports and 62 per cent of imports in 1935, and 55 ani 74 per 
4 : cent respectively in 1947. Unit Value of Trade: Exports exclude 
; 6 reparations. Data for each month are computed from cumulative 
7 1 indexes. Wages: In industry. 
nee 
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Exchange Rates 
1 OFFICIAL SELLING RATE..... 
2 CONTROLLED FREE RATE 
$3 AVERAGE RATE...... 
FREE RATES IN FRANCEt 
4a Cp SS 
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4b Belgian Franc......... 

4c Swies Franc........... 

4d Pound Gterling............. 

4e Gold: In Bars..... 

Lf In Coins ( (Sovereigns) . 
FREE RATES FOR FRANCS ABROADt 

5a Belgium (franc)... 

56 Italy (lira). . 

5c Netherlands (guilder) . 

5d Switzerland (franc) 


Gold and Foreign Assets 


+ Currency. 


50 Gop Holmpmigs............... 2,749 
11 Bank of France............ 2,566 
12 Stabilization Fund.......... 183 
18 Caisse Centrale............ — 
14 FOREIGN EXCHANGE HOLDINGS. . 35 
16 Bank of France............ $1 
16 Stabilization Fund.......... 4 
17 Caisse Centrale............ _ 
18 DOLLAR EXCHANGE IN U.S. BANKS* 144 
18a Government and Banks. . 
18b Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 RES ie ocin% ve knee ckeX 24.0 
21 CRIME Es sw w'bn o's vidoes 42.5 
22 Trade Balance. . —18.5 
23 Net SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 
24 Exports (1938 Weights)..... 104 
25 (1948 Weights)..... Se 
26 Imports (1938 Weights)... . 116 
27 (1948 Weights)..... ng 
Assets of the Bank of France 
$V lOREIGN ASSETS ......... 60 
$1 Domestic LOANS & INVESTMENTS. 55 
$2 CO 41 
83 Business and Individuals... . 14 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 
41 CO EEE 
42 Business and Individuals... . 
eR is Sik Skis 
Currency and Deposits 
50 Monmy Surruy................ be tes 
§1 Currency (Gross).......... 94 
52 Deposit Money............ os 
53 oS Bee 
54 Bank of France..... 
66 Other Banks........... 
56 Postal Check System. . . 
ee ft. 
Government Finance 
60 DEFICIT (—) ORSURPLUS........ 
61 a 
62 See 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing. . 
64 Net Foreign Borrowing. 
65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Use of Cash Balances....... 
68 FRANC DEBT.................. 
69 FOREIGN CURRENCY DEBT...... 
Money and Capital Market 
70 LONG-TERM Govt. BOND YIELD. . 4.27 
71 Cail, Money Rars............. 3.15 


* End of year or month. 
! Beginning September. 


1947 1948 1949 1950 1951 
(Francs per U.S. Dollar: End of Year) 
214.71 
38.01 43.90! 43.90 48.90 119.30? 119.30 119.30°2317. ° 349.004 349.90 349.95 
266.1 
(Francs per Equivalent of One U.S. Dollar at Official Cross Dele End of Year) 
Ered aes 5 see y ee Pace ona 330 518 391 384 433 
ek 405 378 362 385 
348 546 393 385 428 
184 367 320 339 354 
sake 718 517 472 512 
552 886 595 600 634 
302 415 388 370 395 
330 429 373 344 391 
212 330 338 380 
che saath Fctas 340 529 391 388 437 
(Millions of U. S. Dollars: Last Stentn of Year) 
2,757 2,984 2,273 2,270 1,550 872 550 ei ee Fret ake 
2,430 2,709 2,000 2,000 1,090 796 548 648 623 623 547 
327 275 273 270 458 71 1 paws, tee pate 
— — — — 2 5 1 
. 34 118 297 233 45 66 252 aa aoe ee nhs 
22 2 1 1 1 — —- = 177 463 81 
12 116 296 232 33 61 252 ies nara ie 
- ~ ~ Ness 11 5 — ae “ee mee ied 
187 288 490 449 310 246 168 193 172 261 285 
ini sa se tea ee eis ae an 205 217 
56 68 
(Billions of Francs) 
30.8 31.8 17.5 15.8 11.4 101.6 2238.5 434.4 784.7 1,072.6 1,478.9 
46.3 44.1 45.8 24.9 57.0 265.1 397.6 673.1 927.1 1,072.7 1,607.2 
—15.5 -12.3 -28.3 -9.1 af: 6 —163.5 —174.1 —238.7 —142.4 —.1 —128.8 
NG ats eR . ia 15.3 100.3 —143.6 
(1948 =100) 
113 112 51 39 12 x 58 94 100 137 180 214 
ae ae eke es ates 100 147 200 231 
103 90 67 29 34 X 116 109 100 103 104 122 
eee He — ; 100 103 108 127 
(Billions of Francs: _— a of Year) 
88 97 85 85 130 95 65 65 124 345 220 
51 67 198 272 498 675 889 1,051 1,262 1,346 1,738 
38 56 189 264 468 591 766 799 893 913 956 
13 11 8 8 30 84 123 251 369 433 781 
(Billions of Francs: End of Year) 
53 340 485 577 905 1,146 1,211 1,442 
12 239 235 179 243 279 308 335 
41 101 250 398 662 867 903 1,107 
6 a 20 28 36 73 85 109 125 
(Billions of Francs: End of Year) 
192 ... 1,018 1,849 1,676 2,187 2,734 3,120 3,697 
112 153 221 270 577 732 921 993 1,301 1,590 1,883 
80 Ne 436 617 755 1,194 1,483 1,530 1,814 
— 7 10 15 19 22 28 33 
19 31 35 47 66 79 53 69 
58 355 510 608 966 1,145 1,240 1,446 
3 43 62 85 143 187 209 266 
3 10 10 12 20 38 60 84 
(Billions of Francs) 
—20 —326 -—338  -396 -—783 -—675  -—607 
55 223 442 648 1,010 1,498 1,939 
75 549 780 1,044 1,798 2,173 2,546 
12 154 264 118 330 274 
3 26 47 188 147 29 
6 108 —33 137 224 106 aoe 
ie 111 13 —51 140 263 169 
asi ie ea —72 47 5 —63 — 23 
414 696 875 1,823 1,975 2,118 2,451 2,723 2,846 
7 13 6 9 221 382 961 1,182 1,287 
(Per Cent: Average of Months) 
4.04 3.96 4.06 3.19 2.99 8.27 3.91 4.62 4.78 5.18 5.51 
2.21 1.56 1.72 1.67 1.38 1.30 1.57 2.09 2.26 2.43 2.70 
(1948 =100: Average <2 Months) » 
7.38 X 9.6 11? 33 59 96 100 91 89 112 








> 1939-1945, end of year. 





* Beginning December 26. November 2, 1944-—December 25, 1945: 49.72 





End of 1938 and 1946, 8.5 and 107 respectively. 











STATISTIQM yoLUME V, NUMBER 4, APRIL, 1952 


LT —_—_——— 
a 


1951 


349.95 


433 
385 
428 
354 
512 
634 


395 
391 
380 
437 


“BAT 


1,442 


1,107 
125 


3,697 
1,883 
1,814 

33 


1,446 
266 


84 


5.51 
2.70 


112 





that were outstanding as of June 30, 1950. 











* Based onless than 12 months. 





7 May 30 


8 Revised, 


France 








i 1950 ——_ 1 § —________-—_—_— ———-—— 1951 ——_—_—__ —_—_—_-—_—_—___—_——- ————1952—_ — 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Seapt Oct Nov Dec Jan Feb Mar 
(Francs per U.S. Dollar: End of Month) + 
1 
249.60 349.90 349.980 349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 349.95 349.95 349.95 2 
s 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
380 390 384 387 391 396 384 380 372 374 388 410 440 445 433 450 483 450 4a 
365 372 362 365 368 365 365 360 355 348 348 365 385 390 385 402 420 398 4b 
375 385 385 387 391 393 382 379 375 374 387 407 441 442 428 451 479 444 fe 
350 350 339 334 339 343 339 337 336 336 336 345 357 366 354 364 391 370 4d 
441 455 472 491 4°4 4£0 477 460 451 447 466 504 519 526 512 523 559 509 fe 
549 578 600 623 629 620 606 573 557 557 581 623 646 657 634 648 707 636 sf 
373 382 370 368 373 373 367 363 350 350 357 377 391 407 395 415 441 403 5a 
358 355 344 324 255 361 357 356 354 353 363 370 377 393 391 403 443 414 5b 
230 330 338 330 338 339 339 345 345 345 345 339 380 380 380 380 411 409 Se 
3&3 3£0 388 3&9 8£3 386 368 382 375 377 391 411 438 447 437 463 488 450 5d 
(Millions of U. S. Dollars: Last Thursday of Month) 
523 523 523 523 523 523 547 547 547 547 547 547 547 547 547 547 547 547 11 
13 
402° 419 463 501 537 553 496 483 462 442 415 375 235 91 81 60 45 32 15 
290 247 261 274 258 233 183 191 246 218 221 223 270 254 289 253 253 18 
233 192 205 o17 202 178 125 134 186 154 160 159 200 183 2188 184 181 18a 
57 55 56 57 56 54 58 58 61 65 62 64 70 71 718 69 72 18b 
(Billions of Francs) 

112.4 120.6 119.1 105.6 127.9 123.8 131.2 115.0 184.1 116.5 111.2 128.1 123.1 181.2 181.1 119.6 127.9 119.8 20 

86.6 101.8 107.5 104.8 117.5 121.5 183.6 140.1 150.8 141.9 128.8 180.8 133.4 146.5 152.4 155.2 177.9 144.2 #1 

25.8 18.8 11.6 8 10.4 2.8 —2.4 —25.1 —16.7 —25.4 -17.6 -—7.7 —10.3 —15.3 —21.3 —35.6 —50.0 -—24.4 #2 

-7.5 7.9 9.8 7.3 4.3 9.1 -—11.2 -4.9 -—10.4 —10.38 -9.6 —17.6 —59.0 —16.9 —24.1 —36.0 —45.1 -10.3 98 

(1948 =100) 

——-» 234 <——_- ——-~ > 223 <«——_- > 214< 185 173 215 216 211 207 192 199 24 
———-» 262 <« ——_ > 249 <—_ —-—— » 246 < —_ —— +> 218 <——_ ———» 235 231 213 221 25 
——— > 109 < ——_-- ——-> 110 <«——- > 119<———_- 115 107 117 127 133 140 140 156 26 
——> 112 < —— ——>116<——-.. _- ——->1380<——-._- ——_>128<——-._. ——->188<——-_ 145_— 168 27 

(Billions of Francs: Last Thursday of Month) 

324 330 345 356 371 376 365 360 353 346 337 323 274 223 220 212 207 203 30 

1,293 1,251 1,346 1,313 1,821 1,388 1,885 1,874 1,456 1,487 1,506 1,565 1,641 1,653 1,738 1,735 1,807 1,803 #1 
892 914 913 928 941 914 929 1,005 979 1,029 1,026 1,009 938 897 956 936 919 927 38 
401 338 433 385 379 424 457 369 477 467 480 556 703 755 781 799 883 877 33 

(Billions of Francs: End of Month) 

1,219 1,224 1,211 1,284 1,300 1,306 1,310 1,310 1,285 1,344 1,372 1,342 1,417 1,402 1,442 1,476 1,490 40 
311 298 308 308 310 308 257 271 292 235 279 325 330 327 335 353 339 41 
908 926 903 976 990 998 1,053 1,039 993 1,109 1,093 1,017 1,087 1,075 1,107 1,123 1,151 42 

91 87 109 90 89 89 99 96 98 101 91 106 102 100 125 119 108 43 

(Billions of Francs: End of Month) 

2,972 2,969 3,120 3,118 3,146 38,185 3,220 3,209 3,321 3,374 3,425 3,491 3,585 3,524 3,697 3,650 3,675 .... 50 

1,503 1,503 1,590 1,575 1,591 1,607 1,630 1,632 1,699 1,742 1,767 1,819 1,823 1,795 1,883 1,867 1,898 1,862 61 

1,469 1,466 1,530 1,548 1,555 1,578 1,590 1,577 1,622 1,682 1,658 1,672 1,757 1,729 1,814 1,783 1,77% .... & 

24 24 28 30 31 29 29 30 31 31 31 34 32 33 33 34 34 53 
55 53 53 56 55 60 55 58 56 59 57 61 68 63 69 64 63 54 

1,187 1,186 1,240 1,243 1,249 1,263 1,279 1,271 1,297 1,304 1,328 1,328 1,413 1,381 1,446 1,426 1,415 55 
203 203 209 214 220 226 227 218 238 238 242 249 244 252 266 259 265 56 

56 58 60 66 66 68 69 71 71 73 76 71 73 78 84 90 98 57 

(Billions of Francs) 

—40 59 —116 —-> —82<— —3 16 15 -60 -—63 60 
175 233 217 —-> 327 <— 181 219 172 175 218 61 
215 174 333 ——-> 409 <«—— 184 203 157 235 281 62 

a 63 
Save 64 
a edie 65 

9 10 13 66 

—23 —15 18 ccirars ee aad pea fale So senls me a ae seed 67 

2,847 2,844 2,846 2,911 2,948 2,929 2,944 2,957 2,959 2,982 3,001 2,994 3,036 68 

1,285 1,289 1,287 1,281 1,284 1,278 1,275 1,276 1,267 1,259 1,259 1,259 1,258 69 

(Per Cent: Average of Daily Quotations) 
5.31 5.39 5.28 68.48 5.54 5.56 5.58 5.48 5.45 5.89 5.31 5.48 5.59 5.61 5.66 5.62 5.38 5.20 70 
2.28 2.19 2.41 2.45 2.4.3.4 2.0 2.61 2.83 2.97 2:06 3.36 3.3 8.27 3.06 8.0 O86. 7 
(1948 =100: Last Friday of Month) 
90 89 83 92 101 103 104 104 108 107 119 126 128 124 129 147 153 146 72 
(Continued on next page) 

‘Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 

‘During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members Page 45 





France 


INTERNATIONAL FINANCIAL STATISTIQ 


1940 1941 ‘! 1945 


1946 1947 
(1948 =100) 
22 38 


1948 1949 1950 


Prices and Wages 
80 WHOLESALE PRICEs (Paris) * 
UNIT VALUE OF TRADE 
Exports (Current Weights) 
Imports (Current Weights) . . 
Cost oF LIVING (Paris)........ 
84 RETAIL PRIcEs (Food in Paris)... 
85 WAGEs (Monthly Earnings in Paris) » 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION on ee 
Producers’ Goods........... ool sage lee 
Consumers’ Goods.......... 

AGRICULTURAL PRODUCTION. . 


58 100 
100 
100 
100! 
100 
100 


112 x 


123 
132 
118 x 
109 x 
101 


121 


125 
146 
131 
121 
120 


6.14 8.12 10 
81 
82 
8&3 ee 
63 
59 


39 
44 


23 
26 
(1948 =100) 
38 xX 71 86 100 
Reis 100 
am 100 
78 100 
81 100 
96 100 


7.4 16.7 
3,303 5,430 


110 
113 
99 
102 
102 
39.7 


6,530 


111 
108 
108 
‘114 
103 
52.4 


7,395 


69 
82 
(Thousands) 
15.8 15.7 
(Billions of Francs) 
. 2,618 


82 
82 
292.6 


96 
381.99 


EMPLOYMENT (Manufacturing) 
354.6 373 .6 


360 


UNEMPLOYMENT (Non-Agriculture) 


NATIONAL INCOME. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements. 
Data cover overseas territories. Volume of Trade: X Beginning 
1946, new index, covering 65 per cent of exports and 82 per cent of 
imports in 1938. Comparable figures of the earlier index for 1946 
and 1947: Exports, 45 and 86; Imports, 110 and 114. 


Balance of Payments for Franc Area (in millions of U. S. dollars); 


EXCHANGE RaATEs: Since September 20, 1949 all transactions have been 
based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 


terms of dollars. Since August 1, 1950 a number of currencies for First 


which rates are so determined are also permitted to be freely traded 


1947 


1948 


within the legal buying and selling limits rather than at fixed buying 


and selling rates as previously. 


Since September 1949 the currencies of the non-metropolitan 
n pegged to the metropolitan franc as follows: 1 CFA 
5.5 metropolitan 


areas have 
franc = 2 metropolitan frances, 1 CFP france = 


francs, and 1 Indochinese piaster = 17 metropolitan francs. 


METROPOLE 
Exports (f.o.b.).... 
Imports (f.o.b.)... 


Transportation 
Foreign travel 

The 
Other. . 


Trade balance............ 


Investment income........... 


1,028 1,054 
—2,292 —2,287 


—1,264 —1,233 
-311 
9 
86 
— 36 


relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti frane of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


Beginning 1950 data have not 

n adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 
U. S. dollars) : 


oods and imports for home use. 


1948 1949 
.... 2,010 2,715 
Imports, c.if.... 3,441 3,278 


Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 
1938 1949 1950 1951 1938 1949 1950 1951 


French Colonies... 28 42 37 French Colonies... 28 26 26 21 
Belgium-Luxemb’g 14 United States 12. «il 
United Kingdom... 12 United Kingdom. . 4 4 

6 Germany 7 7 7 
Belgium-Luxemb’g 7 3 5 
Australia 3 4 4 


nu 
a 


Switzerland 
Netherlands 
Argentina......... 


CWOawmeon 
NVWOAAIAOGOH 


1938 1949 1950 1951 


Coal and Coke.... 11 10 

Petroleum & Prod. 9 10 1 1 

Wool, Raw....... 6 

Cotton, Raw...... 

Other Textile Fibers 
and Mfrs....... 

Non-ferrous Metals 


1938 1949 1950 19 


Chemicals........ 10 

Mach. & Vehicles.. 9 

Steel Mill Products 8 

Wool and Mfrs.... 8 

Cotton and Mfrs.. 6 

Other Textile Fibers 
and Mfrs 


ar 
Am ANKow a 
oe 


and Semi-Mfrs. . 
Mach. & App..... 


6 
5 
4 
5 
4 


* Home-consumed goods. 
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> Annual data as of October. 


Total goods & services... —1,516 
Private capital movements. . 72 
Amortization, other repayments —24 
Gold subscriptions: IMF, IBRD —80 
Settlement of wartime accounts, 
reparations.... ; 151 
Total... 119 
NET SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEAS 
TERRITORIES — 163 


Net Deficit of Franc Area —1,560 


Errors and Omissions... . ‘ 1 


COMPENSATORY OFFICIAL FINANCING 

Interim Aid ; 

ECA grants 

ECA credits.... : 

ERP drawing rights received . 

Other long-term loans 

Drawing on IMF 

Payments agreements balances 

Foreign holdings of francs... . 

Other short-term liabilities. . 

Requisitioned private assets 
abroad 

Foreign exchange 


Monetary gold 438 


Total. . 1,559 


‘Including EPU credit balances of —144 million. 


ances of 20 million dollars. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: 


319 
128 

65 
142 
117 

51 
123 


110 
177 
20 


1,555 


1949 
1,543 
—1,999 
—456 
—171 
121 

22 

—50 


— 534 


21 
—39 


—16 
—34 


—2 


811 
44 
215 
49 


—286 
114 
—90 


18 
—149 
11 


737 


CURRED 
ine 
Me 


GOVERN 
re] 


—67 
—90 


217 


* Including EPU credit bal- 


Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. 
ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Bankin 
Bank of Foreign Trade, the 
Banks. 


Control Commission, the French 
eoples’ Banks, and the Agricultural 
Beginning June 1949 banks in the Saar are also included. 


This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 


branches of colonial banks of issue. 


provisional. 


Data for recent months are 
Prior to 1945 four large banks (Comptoir National 


d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
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——— ee, 


— 


1951 
155 


144 
188 
154 
140 


124 


106 
40.3 


uses and 
n (EPU) 
nd 1949, 
‘eements, 
seginning 
r cent of 
for 1946 


dollars); 


First 
Half 
1951 


1,303 
—1,474 


—171 
-91 
43 
—20 


— 239 





24 
— 48 





—24 


— 278 


—73 





edit bal- 
ys were 


icluded 
French 
~ultural 
cluded. 
ortgage 
\Igeria; 
politan 
ths are 
ational 
Crédit 





, September. 


Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


(OVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


1946 89 
WO a6 pk anerevis 69 


2 caress Mas. 
PPS As Rees acess: Oe 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreiga grants receive 
through 1949. Beginning 1950, foreign grants receivei are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government 2gencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1945 . —27 1950—Feb.... -—5 1950—Aug... —20 1951—Feb.... —5 
1946 53 Mar. —4 Sept... —32 Mar... -—8 
1947 -8 Apr —5 Oct.... —29 Apr.... —-9 
1948... 410 May . -12 Nov... —26 
1949... 190 June —14 Dec.... —40 

July... —20 


MoNEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


3 per cent irredeemable bonds. Other Rates: 


2 1934/38. 3 Less than 12 months. 


France 





1950——_—- S95 — —_—— ——_— ————_—_____—__—_- -— 1951—-____-—_—___ ——-—-——_-——_—-——— —_ -- -— 1952—-— -— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) . 
127 131 135 138 146 150 158 158 155 152 150 154 164 169 170 171 171 167 80 
——- >» 125<——_- ——- » 1383 <« —— >» 144 <«—— ——-—> 149 <——__- ——--> 153< 156 160 81 
—- > 155 <——_- — > 174< —— > 192 <_—— ——— > 193 < ——--> 186 < —— 187 i —_re 
ah 139 141 143 14 149 153 152 154 155 157 161 166 169 172 176 173 83 
127 127 129 131 132 134 136 141 139 139 139 141 144 149 151 155 as 6 oes & 
(1948 = 100) 
119 123 120 123 126 123 128 131 130 120 101 123 129 133 131 135 He ike 
115 118 112 117 121 118 123 127 127 125 98 122 128 131 ews er week dtc” Ae 
119 122 118 118 123 121 125 126 124 103 96 117 122 125 ane Bieta ie, ea: 
we a nade can was a 94 
104 105 106 pian 107 108 107 95 
(Thousands) 
45.2 46.7 49.3 55.6 56.7 54.0 50.1 45.2 38.8 33.0 31.1 23.6 27.3 30.2 33.0 37.9 41.2 96 
97 
Industrial et Commercial, et Societé ne pone Favoriser le Decouns Rave ov was Treasury BIL Tar Rare 
Développement du Commerce et de |’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- — Bae Camas ona 
ness of France provided useful data on the banking system, and it (76-105 day bills) 
was customary to double the figures on these four banks in order to 1933 —Oct 16 2.00 1935—Oct 16 1.875 
estimate the level of banking activity for the Other Banks. Data 1937 ee ‘.< — a 3.5 
on the four banks for earlier years are as follows: duly 7 8.00 1993 “Dee 15° 1:50 
i 1. 
(Billions of French Francs) Sept 3 3.50 ‘aoe 31 2.00 
193. 1938 1933 940 1941 1942 1943 1944 1915 1903 May 7 oo oe e 1.78 
oveatment we i 26 % a7 55 " * 8 — “ ee 25 2 ‘30 1947 2 io 1625 
ES Gu kb nee nds eee 6 5 ‘ 
oman Depooiis..... 80 83 42 61 16 91 1.7 122 203 13ti Mar 17 ’ 175, 1951 ian gs eae :-3 
945—Jan 2 : ‘ 
Cash: Currency holdings, balances with the Bank of France, ee - 3-2 2 
and postal check accounts. 1948—Sept 4 3.50-4.00 
Sept 30 3.00 
° ° 1950—June 9. . 2.50 
CURRENCY AND Deposits: Currency: Total circulation. Data do not 1951—Oct 11........ 3.00 
include the small amounts of coin in circulation. Deposit Nov 8 4.00 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 =100. X Beginning 1939 shares of industries that 

ae nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 


tut National dz la Statistique linke 1 at 1949 to the index computed 
by the Institut d'Observation Economique, a private institute, 
published on the base 1988=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after dejuction of social contributions paid 
by the worker. Retail Prices: (Fooi in Paris). 41 foodstuffs. 
I Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works ani building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
IFor 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-1945 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder, seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 





1938 1946 1947 1948 1949 1950 
Personal consumption 330 2,317 2,895 4,936 5,950 6,660 
Gov't current expenditure 53 385 545 860 1,065 1,345 
Gross private investment 6 425 470 754 905 1,020 
Gross public investment 7 27 88 41 115 110 
Total gross dom. investment 13 452 558 795 1,620 1,130 
Residential building, plant and 
equipment ‘ 12 290 460 715 940 930 
Net change in inventories... . 1 162 98 80 80 150 
Less: Depreciation allowances. 6 181 269 343 450 550 
Equals: Net capital formation 7 271 289 452 570 580 
Net foreign investment... ; — —210 —128 —329 —95 — 55 
Gross National Expenditure. $96 2,944 3,870 6,262 7,950 9,080 




























$1 






























51 
52 


84 
85 


90 
91 
92 
93 


94 
95 
96 


97 
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Exchange Rates 


Government ” 


Assets of the Central Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


Business and Individuals... . 


41 Government... 
42 
Se a ee 


Currency.... 
Deposit Mone 


53 Time DEPOSITs.. 
54 GOVERNMENT DEPOSITS... . 
Government Finance 
60 DEFICIT (—) 


Expenditure 


Currency and Deposits 
50 MONEY SUPPLY.. 


OR SURPLUS 
See 


FINANCING OF DEFICIT 


Net Borrowing. 
Use of Cash Balances. . 
Foreign Grants Received 


UNIT VALUE OF TRADE 


66 DEUTSCHE MARK DEBT°* 


Prices and Wages 


WHOLESALE PRICES 
Home Produced Goods 
Primary Goods...... 


Exports (Current Weights). . 
Imports (Current Weights) . . 


86 Cost oF LIVING. 
87 WaGEs (Weekly Earnings) 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION........ 


Investment G 


FAO Index. . 


NATIONAL INCOME 


+ Currency. 


emp 


TS ec ie o as 


AGRICULTURAL PRODUCTION 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types) ¢.... 


1 OFFICIAL SELLING RATE......... 2.484 
FREE RATES FOR DM ABROAD ft 
2 Belgium (franc)............ 
$ Switzerland (franc)......... 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 
11 Government and Banks..... mf 
12 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Mark) 
20 DN GG scan ck ee.soss« 
21 SIRE soe ss e'w kn as 
22 Trade Balance... 
23 Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
24 Exports (1936 Weights) 105? 
25 Imports (1936 Weights) 783 


38° 
323 
66 


88° 
873 
94: 
88! 


96° 


Germany, Federal Republic 


2.494 


caren Mark per none vial One U.S. Dollar at Pee Cross Rates: “ of Year) 


18 


66 
65 





* Reichsmark prior to 1948. 


iagaibte wage and salary earners. 


(Deutsche Mark per U.S. Dollar: End of Year) * 


2.494 2.501 


9 7 


(Billions of Deutsche Mark: End of Year) 
(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(Millions of Deutsche Mark: End of Year) 


89.7 


2.500 


"(Millions of U. s. Sitiee End of Year) 
7k 


7 


7 


90 


(Millions of Deutsche Mark) 


(1950 =100) 


(1950 =100) 


"67 


(1950 =100) 


69 


62 


‘(Billions ‘of Deutsche Mark)* — 


> Includes Official Entities. 


¢ Incurred after currency reform. 
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scackeanalaeiandiimaieaemaneaaimaiomneaeiiial J 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 





3.33! 4.205% 4.205 
5.848 5.291 

5.772 5.462 

179 149 222 
ee 219 
8 

8,362 

11,374 

—3,012 

—1,796 

100 

100 

.98 85 1.12 
7.86 9.16 10.64 
ve 24.38 
a 6.83 
peal 18.55 
2.90 3.03 4.16 
1.48 13.81 15.79 
6.05 7.07 7.69 
5.42 6.74 8.11 
2.58 4.18 6.50 
‘i 5.92 6.26 
213° «1,377 

101 100 


106 

71 90 
55 79 
44 72 
54 79 
48 76 
75 89 
88° 94 
4.3 8.5 


30.0’ 64.5 








100 


100 


100 
100 
10.2 









1951 Oct 
4.205 4.205 
4.651 5.181 
5.185 5.337 

406 283 
403 280 

3 3 
14,579 901 
14,726 @ 1,312 

—147 -411 
1,681 -483 

143 130 
102 134 

2.11 1.32 
10.20 § 10.53 
32.10 24.04 

8.18 6.87 
23.91 17.17 

6.03 3.89 
18.59 15.51 

8.80 7.52 

9.79 8.00 

8.33 6.20 

7.45 6.36 
1,440 

120 10% 
10¢ 
9S 
9 
121 106 
127 104 
109 9 
119 11t 
132 11! 
120 11 
117 11! 
“108 
9.0 





4 Per cent of B Begin 
of June 


bunte 
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1951 


4.205 


4.651 
5.185 


406 
403 


1,440 


120 


111 
123 


121 
127 
109 


119 
132 
120 
117 


"108 


———-- 
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Germany, Federal Republic 





———1950———— —§ ———— —— — ——_— —$ —______—__ 1951 —- ——____________-_____ —— ——1952—_— 

Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 

(Deutsche Mark per U.S. Dollar: End of Month) . 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Deutsche Mark per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
5.181 5.181 5.291 5.495 5.155 5.076 4.808 4.739 4.348 4.386 4.630 4.854 4.803 4.717 4.651 4.545 4.505 4.425 @¢ 
5.837 5.302 5.462 5.739 5.441 5.4383 5.159 5.069 4.758 4.731 5.023 5.217 5.344 5.232 5.185 5.039 5.032 4.855 8 
(Millions of U.S. Dollars: End of Month) 
283 228 222 232 241 242 266 304 357 404 481 503 488 456 406 395 353 10 
280 225 219 229 238 240 263 301 354 400 478 499 485 453 403 392 350 11 
3 3 3 3 3 2 3 3 3 3 4 3 3 3 3 3 3 12 
(Millions of Deutsche Mark) 

901 980 1,009 919 978 1,088 1,149 1,147 1,249 1,351 1,323 1,367 1,260 1,167 1,58) 1,311 1,274 20 
1,312 1,206 1,323 1,241 1,222 1,257 1,078 1,049 1,072 1,191 1,208 1,578 1,183 1,269 1,877 1,403 1,461 21 
-411 -—226 -314 -~322 —<44 169 11 $8 177 160 115 -211 77 —102 203 —-92 -187 .... 2 
-483 -—139 -—144 175 —245 47 189 341 197 2$7 215 188 406 40 180 44 193 149 23 

(1950 =100) 
130 139 143 124 129 138 143 137 148 154 149 152 142 130 175 145 138 24 
134 118 128 117 113 109 92 86 84 91 93 126 99 103 113 111 116 25 
(Billions of Deutsche Mark: End of Month) 
1.32 1.19 1.12 1.01 1.01 237 1.37 1.68 1.80 2.10 2.43 2.48 246 2.17 32.81 2.16 2.21 30 
10.53 10.54 10.64 10.36 10.57 10.19 10.28 10.64 10.96 10.69 10.62 10.19 9.90 10.04 10.20 9.83 10.78 $1 
(Billions of Deutsche Mark: End of Month) 
24.04 24.69 24.38 25.89 26.59 26.41 26.46 26.74 27.49 23.09 23.67 29.51 30.35 31.03 32.10 33.02 40 
6.87 6.85 6.83 6.92 6.95 6.97 7.08 7.12 1.06 €.00 7.88 7.538 8.25 8.19 8.18 8.43 41 
17.17 17.838 18.55 18.97 19.63 19.44 19.38 19.63 20.19 20.65 21.09 21.98 22.10 22.89 23.91 24.59 42 
3.89 3.84 4.16 3.72 4.14 3.96 3.94 4.11 4.39 4.65 4.77 4.81 5.17 5.14 6.03 5.47 43 
(Billions of Deutsche Mark: End of Month) 
15.51 15.58 15.79 15.22 15.33 15.43 15.638 15.62 16.31 16.61 17.31 17.55 18.04 18.43 18.59 18.03 or 50 
7.52 7.49 7.69 7.21 7.22 7.40 7.45 7.40 7.78 7.95 8.33 8.66 8.57 8.73 8.80 8.69 8.93 51 
8.00 8.08 8.11 8.01 8.11 8.04 8.18 8.22 8.53 8.66 8.98 8.89 9.46 9.65 9.79 9.34 dies 52 
6.20 6.30 6.50 6.66 6.83 6.87 6.96 7.09 7.16 7.35 7.53 7.58 7.90 8.04 8.33 8.87 53 
6.36 6.31 6.26 6.17 6.53 6.28 6.10 6.43 6.45 6.60 6.68 6.75 6.63 7.15 7.45 7.25 54 
(Millions of Deutsche Mark: End of Month) 
—154 —89 -134 -218 -—125 232 15 $0 191 223 —-101 60 
1,044 1,100 1,126 1,176 1,245 1,480 1,452 1,365 1,795 1,620 1,349 61 
1,198 1,189 1,260 1,394 1,370 1,248 1,487 1,275 1,604 1,397 1,450 62 
cra pas , 107 —40 120 182 122 —235 —5 33 — —231 —23 63 
ee as 10 129 3 3 3 —-10 -123 —137 varias 124 64 
oils rt 37 -— 11 33 —54* ... — 65 
1,377 1,157 1,343 1,647 1,412 1,407 1,440 1,209 1,186 66 
(1950 =100) 
102 103 107 112 116 119 121 122 121 121 121 121 122 125 125 125 123 80 
106 108 111 116 118 121 121 118 118 119 121 121 123 126 127 127 125 81 
99 99 111 111 111 111 111 111 111 111 111 111 111 111 111 111 111 82 
99 99 111 111 111 111 111 111 111 116 133 133 133 149 149 149 149 83 
100 102 101 105 10) 114 116 120 121 126 127 12) 138 1?) 130 139 132 84 
104 108 110 112 114 122 124 129 136 138 137 132 126 130 128 133 133 85 
99 99 100 102 103 107 108 109 111 111 110 109 111 112 113 113 114 86 
oe nie 105 Sarbs paw 108 tae nae 118 aad 116 waa axa Jace anda aan 87 
(1950 =100) 

116 117 115 109 114 117 119 121 119 115 114 120 126 134 123 117 118 90 

118 127 124 119 128 130 134 136 136 130 123 132 137 148 138 136 142 91 

116 101 108 108 114 118 125 125 125 121 118 122 124 127 115 117 117 92 

119 126 119 116 120 121 121 118 111 104 105 115 121 132 116 113 112 93 

105 106 108 110 110 95 
10.7 9.9 8.3 wat 10.2 96 
> 8.3¢—_—_____—_— 97 
er cent of BBeginning Jvne 20. ? Beginning September 19. 3 1936 estimate for territory corresponding to Western Germany. * Avera: 
i June, September, and December. 5 1934/38. * Less than 12 months. 7 July through December. * Deposit on E. R. P. Page 49 


unterpart account. 


8 July-December, 39.5. 








Gr eece INTERNATIONAL FINANCIAL STATIstig&iy, yp 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 : 19518 0, 


O 
Exchange Rates 
SELLING RATES (Drachmas per U.S. Dollar: End of Year) 
1 Official. . ree . ’ , oa: ' 5,020 56,020 5,0: 5, a 
¢ With Certificates... || 162 162! £ 602? 5,020? } g’970: 10,020 "0: ie 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE... Sas att bane Toe a .0 
11 Gold WCE oR tees 24.2 26. 27. 27.9 Be: 27. 18.6 4 
12 U. S. Dollars ; 5 ik fit i Bi a 
13 Pounds Sterling. . ee he ioc aie 
14 DOLLAR EXCHANGE IN U. S. BANKS 7 wh ee 7 28.0 42 
16 Government and Banks..... ; ai 36. 
16 Business and Individuals... . 6. 
Foreign Transactions 
VALUE IN TRADE (in neveumendd (Billions of Drachmas) 
20 SSP ; eels panies 202 387 47 { ‘ oh 6 
21 Commercial Imports, asf... ‘ ‘ : 5 ie 615 930 22 2 pti LE 
VALUE OF TRADE (in — (Millions or U.S. Dollars) 
22 OS eer hah 5 ; 40 77 f eee 1 
23 Imports, c. 1. f. eke 37 ‘ ale sh 364 378 f ane ‘ 
24 Trade Balance......... 5 est er —324 —301 52 ‘ ee: a 
25 NET SURPLUS WITH EPU AREA .. ae oe ils at eke aia 
VOLUME OF EXPORTS (1948 = 100) 
26 Dees eho dam kas ‘ ‘ 64 95 1: 
Assets of the Bank of Greece (Billions of Dacian End of Year) 
80 Domestic LOANS & INVESTMENTS 2 47 X 115 1,241 2,122 3,145 cee TS 
$1 Government............... 45 xX 85 599 935 1,689 3,98 55 47: 
$2 OS ee 25 x 85 510 639 "738 1'9} 
83 ISG sn dncliesducsee's 200 x — 88 246 951 9 gs 
34 Agriculture... ... Sapaivns 16 443 888 871 125 8 16) 
85 RR ie ala lt Nis i me 119 163 322 ‘ ms 
86 Industry............. ce = 38 47 128 3: oy 
37 STON ee tet ato oa Malay 42 88 134 36: 5 3: 
Currency and Deposits (Billions of Drachmas: End of Year) 
Oe 20 seat 781 1,497 1,922 34! : sees M8 Be 
Currency (Gross)........... 8 104 538 974 1,202 5 «oi 
Deposit Money............ 12 Five hs 244 524 720 , 48: ‘ site ke 
Bank of Greece........ 2 8 107 175 — 282 7 
Peers 10 i 136 349 488 5 ‘ 867 By; 9 
5&§ GOVERNMENT DEPOSITS......... 7 75 177 581 2 mr 
56 | eee -- 75 56 215 eee 8 
57 J ee 6 — 120 366 J . ree OS 
58 BANK CLEARINGS®*.. 1 33 99 256 6 
Prices (1948 =100) 
80 WHOLESALE PRICEs (Salonika ... ae et ; re Esuite 5 iiss a 60 72 100 1 
81 Cost oF LiviNG (Athens)........ : . ‘ . ; 7.67 X 59 71 100 1 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ a Sei xin ied 45’ 73 92 100 1 
91 AGRICULTURAL PRODUCTION (FAO) 120° 5 nie oe ee ee are 87 106 100 
92 Tobacco. . See eine aioe 188 131 33 65 69 128 100 
93 aI era ae fe alia 171 161 133 54 81 110 100 
(Billions of Drachmas) 
94 NATIONAL INCOME............. Sess 67 ee casa ark 655 6,231 9,206 14,529 
* Monthly totals and 12-month averages. 
Page 50 Apr 
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Oct 


5,020 
15,020 


1,723 
4,750 
1,912 
2,838 
1,611 
736 
284 
322 


3,862 
1,870 
1,992 

700 
1,291 
3,393 


2,552 
690 


127 
130 


174 


April 30. 


Greece 


—-———_—_1950—___——_— s- ——- -— — 1951—— -——_—- ——_ —— — — ——_— ——— ————1952——__- — 

Nov Dec Jan Feb Mar Apr May June July Aug Sept O:t Nov D2: Jan Feb Mar 

(Drachmas per U. S. Dollar: End of Month) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020) ,- s e . ee ‘‘ ‘“ ‘ - 1 
5°020 155020 15.020 15,020 15/020 15,020 15.020f 15,06) 15,069 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 1; 
(Millions of U. S. Dollars: End of Monti) 

2.8 3.6 2.6 4.4 4.4 §.2 4.4 4.9 5.8 6.3 4.3 6.0 5.6 3.8 5.4 8.5 8.6 11 
44.2 32.3 $0.1 931.4 9338.9 33.7 $3.0 938.6 938.2 40.4 41.1 939.1 41.5 45.8 9383.9 933.4 1h 
37.4 25.4 23.7 24.7 27.6 29.8 31.6 32.2 31.8 34.3 34.6 92.4 96.1 38.7 31.7 30.8 15 

6.8 6.9 6.4 6.6 6.3 6.0 6.4 6.4 6.3 6.0 6.5 6.7 6.4 i Tan 7.6 16 

‘Billions of Diachmas) 
54 82 838 49 37 36 23 x 90 37 56 107 131 187 201 20 
176 194 164 192 166 160 244 xX 516 347 483 439 539 457 416 21 
(Millions of U.S. Dollars) 
11 16 18 10 7 7 § 6 2 4 7 9 12 13 ws 22 

35 39 33 38 33 32 49 34 23 32 29 36 30 28 a 23 
—24 — 2% —15 —28 —26 —25 —44 —28 —21 —28 —22 —27 —18 —15 as — 
—11 —6 —9 —7 -5 —9 —10 —28 —19 —1 -10 -—12 —5 —4 = —5 25 

(1948 =100) 
145 363 435 223 139 103 65 107 26 12 96 172 26 
(Billions of Drachmas: End of Month) 
8,464 8,405 8,575 8,313 8,707 9,051 9,330 10,424 10,121 10,645 11,095 11,150 11,102 11,87 wai 30 
5,486 5,255 5,454 5,321 5,692 5,856 5,902 6,717 6,402 7,015 7,456 7,364 7,261 7,950 sa $1 
1,886 1,960 2,042 2,127 2,260 2,440 2,444 2,542 2,562 2,755 2,980 2,922 2,748 2,650 a $2 
3,550 3,296 3,411 3,194 3,432 3,416 3,458 4,174 3,840 4,260 4,475 4,443 4,512 5,299 eat ee 83 
1,681 1,769 1,820 1,754 1,805 1,824 1,865 1,961 1,919 1,871 1,862 1,978 2,024 2,125 2,140 ,162 34 

707 682 613 550 505 640 788 939 983 965 978 977 911 869 824 774 35 

302 335 329 311 321 346 375 405 407 376 383 395 459 470 437 357 36 

338 363 359 376 383 385 400 403 410 419 417 436 447 456 446 452 37 

(Billions of Drachmas: End of Month) 
3,848 3,881 3,702 3,700 3,675 4,081 4,134 4,499 4,305 4,494 4,838 4,709 4,637 4,928 50 
1,805 1,887 1,658 1,606 1,578 1,900 1,701 1,790 1,770 1,926 2,132 2,008 1,934 2,198 51 
2,043 1,994 2,044 2,094 2,097 2,181 2,433 2,710 2,535 2,567 2,706 2,701 2,703 2,730 52 

684 6&0 675 663 694 749 920 1,153 912 857 906 860 851 See bets 2 aa 53 
1,359 1,313 1,569 1,431 1,403 1,482 1,518 1,556 1,623 1,710 1,800 1,841 1,852 1,867 1,868 1,850 54 
4,071 4,198 4,577 4,484 4,781 4,894 5,078 5,337 5,277 5,430 6,195 6,276 6,203 6,431 55 

866 559 €09 577 633 506 556 509 475 459 498 541 413 437 56 
3,205 3,639 3,968 3,908 4,148 4,388 4,522 4,828 4,802 4,971 5,696 5,735 5,790 5,994. .... wien 57 

828 774 802 706 773 679 957 815 813 972 889 1,101 1,047 990 1,073 1,032 58 

(1948 =100) 
133 136 140 144 148 152 153 151 150 148 149 153 155 154 156 80 
130 131 133 136 142 139 143 139 137 137 137 142 143 144 146 148 81 
(1948 =100) 
174 168 163 160 161 163 174 175 168 168 182 184 181 175 175 90 
heey 91 
93 
93 
95 
anne Sete 5. 3’ Beginning anuary 26. ‘Established in October. ’ Beginning September 22. 
7™May/December.  * 1934/38. Page 61 


Beginning June 1. 

































Guatemala 


INTERNATIONAL FINANCIAL STATIStinMVOLUM! 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 











195] Oct 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
o Seraeen Rage. ................ 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0076 1.0075 1.0075 1.0075 1.0075 1.0075 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.5 11.6 14.8 41.0 X 46.7 49.6 46.1 36.7 37.3 39.8 33.7 
11 a a hie cbs ek 60 6.4 6.7 8.0 9.6 11.8 28.5 28.6 27.2 27.2 i.e 27.2 27.2 37.2 
12 Foreign Exchange.......... 2.4 2.1 2.6 2.1 8.6 11.6 17.2 21.4 16.8 7.4 8.1 10.68 4-4 
18 Foreign Investments........ — _— _ _ _ 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.0 
Sash dsen swivav ees 4 4 2 3 3 2.4 2.6 2.6 1.4 4 8 ~ 3 
1ha Foreign Exchange.......... 4 4 2 8 8 1.4 1.6 1.5 1.4 4 8 _ J 
14b Foreign Investments........ _ _ _ -—- -- 1.0 1.0 1.0 aoe aca pe at ne 
16 OTHER Banks: Foreign Exchange 8 1.1 4 6 7 Ass 28.7 2.2 1.9 2.8 2.6 2.2 2.2 
i a inet 9.1 10.8 11.4 12.6 15.9 44.6 61.9 64.2 49.3 89.8 40.1 42.9 @ 36.1 
17 DOLLAR EXCHANGE IN U. S. BANKS 6.2 6.2 19.5 24.0 24.3? 18.8 428.8 X 25.4 24.4 9 22.¢ 
18 Government and Banks. . Sogy rie ea nie pia as aaa 11.3 10.5 8.2 
19 Business and Individuals 14.2 13.9 13.8 
Foreign Transactions 
VALUE OF TRADE (Millions of — 
20 Exports...... al 17.6 18.0 18.6 11.9 14.4 30.4 52.0 50.2 52.2 67.6 76.1 5.1 
21 I oo sateen sie 20.9 21.0 19.1 15.8 16.1 28. 3 36. ; 57.3 68.4 68.0 71.2 80.8 5.6 
VOLUME OF EXPORTS (1948 =100) 
22 sca a Sanaa hes 97 100 90 86 86 111 102 114 100 110 114 8% 
23 SS eee 70 77 84 67 56 69 88 110 100 58 50 oe 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
$0 FOREIGN ASSETS............... 7.9 8.8 10.6 11.6 14.8 41.0 X 46.7 49.6 46.1 36.7 37.3 39.8 33.7 
$1 Domestic Loans & INVESTMENTS 8.1 7.6 7.7 7.9 8.2 ‘ae 24 3.6 4.1 10.8 10.7 eal 9.8 
$2 Government............... _ -- ~ -- — — IX 2.6 8.6 4.1 10.8 10.7 9.8 
$3 Business and Individuals. ... 8.1 7.6 T5 1 8.2 8.4% — — - — —_ — 
$4 CREDITS TO OTHER BANKS... 8 8 1.0 1.0 1.0 — X 2.2 8.7 5.6 7.8 7.9 9.0 6.i 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 ForEIGN ASSETS ............... 8 1.1 9 6 7 1.2 2 2.7 2.2 1.9 2.8 2.6 2.28 2.2 
41 Domestic Loans & INVESTMENTS* 11.3 8.2 8.0 7.6 7.5 9.2 x20.8 28.8 380.8 985.8 34.5 38.89 34.¢ 
a ee 4 8 4 6 8 7.0 414.6 14.2 12.8 11.9 12.2 12.4 @ 10. 
Currency and Deposits (Millions of Quetzales: End of Year) 
60 Money SupPLy................ 14.7 14.2 14.4 14.9 17.5 45.8 £52.8 55.2 59.2 62.0 64.1 67.0 60.1 
51 eee 8.8 9.0 9.3 9.2 12.0 27.1 30.5 31.8 35.5 87.5 38.8 40.2 @ 36.¢ 
5e Deposit Money............ 5.9 5.3 5.1 5.6 5.6 18.6 £22.38 23.4 28.7 24.5 25.2 26.8 @ 23.! 
58 Tus Derosirs................ 8 8 5 6 6 6 1.0 1.8 9 1.3 1.8 1.3 1.é 
64 GOVERNMENT DEposiTs......... 8.2 4.0 4.9 5.7 7.1 2.4 X 4.8 7.8 4.5 3.2 1.3 8.0 1. 
55 BANK DEsITs? . eects ca ae 7.8 7.2 8.0 18.0 24.3 26.5 26.6 30.8 36.8 cee Mp 84. 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) °. von ean swan balan ales 88 95 100 102 107 113 105 
81 Home Produced Goods...... a be al ed iat 88 95 100 103 110 116 11 
82 Import Goods. . eat ass 5 bia ear ee cess 86 95 100 93 89 96 8 
8$ Export Goops: Coffee? 40 38 39 21 30 52 65 91 100 108 152 18; 
RETAIL PRICES (Food) 
8h National Index. . Fé aes Pree. eo oe oe eit 87 89 100 110 113 11 
85 Guatemala City Index...... 46 42 42 40 74 88 89 100 112 116 12% 
Production and National Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ sae war tink se ve ee 91 96 100 104 106 105 11 
ee ere eee 103 101 96 89 107 104 105 100 92 
































GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U.S. banks. Prior to 1950 as reported by banks 


Balance of Payments (in millions of quetzales) : 
1947 1948 1949 1950 




















- the New York Federal ee ey me iy and other Exports (f.0.b.) 65. 4 67.4 3.3 = 
short-term assets in 1949. Prior to 1949 deposits only. mports (f.0.b.)... ens —49. —61. —60. — 64. ‘ 
~ y Trade balance............ 15.7 5.9 2.3 15.8 19 
: Investment income........... —6.0 —6.7 a sees 
FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- Other services............... $66 -6.6 -8.1 —18.! 
pe orts were published exclusive of duty, which was shown separately. Total goods & services. 51 7.3 6.7 es 
xport data include export duties. Distribution of Total Value of sisiiielimaiitiain a 
Trade by country and by commodity: Long-term capital... ....... ‘is 8 BO 
Short-term capital........... 8.4 6 —11.8 —4.5 to 
Per Cent of Total Exports Per Cent of Total Imports —— we ae 2 -.1 -.1 sees Cu 
old subscr on toIMF..... -1l. _ - = 
1937 1948 1949 1950 7 1937 1948 1949 1960 Other special official financing. 2.2 2.1 1.7 1.5 
United States..... 63 89 92 89 United States..... 45 76 73 68 —_— _— 
Germany......... 18 — — — Germany.........32 — 1 8 NT cette sts oo oe 6.5 6.5 6.7 —8.6 
cig is ela ae a 6 6 
Errors and Omissions......... —8.2 —4.5 2.4 vane 
1937 1948 1949 1950 4 
Cole...........808 82 7 Surplus or Defielt (—).. 2.4 -6.3 10.0 eon 
Bananas ---, 2 31 16 COMPENSATORY OFFICIAL FINANCING meg 
Short-term balances due abroad = 1.8 5 ‘6. - ; th 
Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, oe: “3-7 = a —§ me 


49 thousand metric tons. 











* Includes Government beginning November 1948; previously business and individuals only. > Monthly totals and 12-mont@Begin 
P age 52 averages. © Guatemala City. 4 Unit value of exports. 











Guatemala 








STATISTI“MVOLUME V, NUMBER 4, APRIL, 1952 
| 
1 ———1950—_-_——_- —-—-—---—_— ———-- 1951—_—_ > 195 2—_—_ — 
195] Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Quetzales per U. S. Dollar: End of Month) P 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
39.8 33.7 34.4 37.3 39.1 41.4 42.6 42.2 41.9 40.7 39.4 36.8 34.1 33.5 35.5 39.8 10 
27.2 97.2 27.2 27.2 S73 Ha Bs FS wW2 He HSE BS Ht US OHS UMS 11 
10.6 4.4 §.2 8.1 9.5 12. 62S Ws WT W656 M1 7.6 4.8 4.3 6.3 10.6 12 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 13 
‘a 3 3 3 2 é 2 2 s il - =- =—- — = . rT 
i 3 3 3 2 2 2 2 2 1 —_ — — — — 15a 
i -_ - = _— a . - - 14d 
2.2 2.2 2.7 2.5 3.2 3.0 3.1 2.7 2.3 2.8 2.2 2.8 2.2 2.3 2.2 2.2 15 
42.0 36.1 37.4 40.1 42.5 44.6 45.9 45.0 45.0 48.3 41.6 39.6 36.3 935.6 37.7 42.0. .... = 16 
24.4 22.0 22.6 25.4 27.2 30.6 31.8 930.8 29.2 29.5 28.5 26.0 28.4 21.9 22.8 24.4 932.1 935.9 17 
10.5 8.2 8.8 11.3 13.0 16.1 17.5 ye a) ey 15.1 13.6 11.1 9.0 7.6 9.0 10.5 8 3.9 18 
13.9 13.8 18.8 14.2 14.2 14.5 14.2 18.5 18.5 14.5 14.9 14.9 14.4 14.8 18.8 18.9 14.5 14.2 19 
(Millions of Quetzales) 
76.1 §.1 5.8 T8 8.2 6.3 12.2 6.7 eon 7.5 4.4 3.9 1.3 4.5 5.5 8.5 20 
80.8 5.5 7.4 4.2 6.9 6.9 6.4 7.9 7:3 6.7 6.4 7.0 6.0 6.7 7; §.2 21 
(1948 =100) 
83 98 134 152 127 2°5 111 88 118 54 22 
(Millions of Quetzales: End of Month) 
39.8 @ 338.7 34.4 37.3 $9.1 41.4 42.6 42.2 41.9 40.7 99.4 36.8 34.1 33.5 935.5 939.8 .... aaa veut Se 
ae 9.8 9.7 10.7 10.3 9.9 7.2 9.1 9.1 8.1 8.1 8.1 8.6 8.5 sete atgeas yee ae its $1 
9.8 9.7 10.7 10.3 9.9 9.2 9.1 9.1 8.1 8.1 8.1 8.6 8.5 $2 
re a cai aa as ae — — — — — -- — — wan. Bae een raat see, Sane 
9.0 6.3 7.6 7.9 6.0 6.5 5.8 6.5 6.5 6.7 8.3 8.9 9.5 9.2 9.4 2 ee ats cae oO 
(Millions of Quetzales: End of Month) 
2.2 2.2 3.7 2.5 3.2 3.0 8.1 2.7 2.9 2.5 2.2 2.8 2.2 2.1 2.3 232 40 
38.8 $4.4 34.3 34.5 83.9 34.5 34.7 35.5 35.6 35.5 35.8 36.7 38.0 39.4 38.8 38.8 41 
12.4 0.8 11.6 2.2 13.6 34.1 Bs Git WT We WS 12.3 WS Wa 163 12.4 42 
(Millions of Quetzales: End of Month) 
67.0 @ 60.1 61.1 64.1 67.8 69.3 69.6 68.0 63.5 67.0 66.0 65.1 62.7 68.2 64.7 67.0. .... gam suater Te 
40.2 @ 36.6 37.0 38.8 3.7 8253 8.6 FS BO 8:7 BS FT BRA BS M8 OWS Ct. ees ee 
26.8 m 23.5 24.0 25.2 2:1 @6 OG WM. ME OS US CUTTS CUO lUCUS hCG USOC... iced a 
1.3 1.3 1.3 1.3 1.2 1.3 1.3 1.3 1.3 1.4 1.3 1.3 1.3 1.3 La 1.3 53 
8.0 1.2 1.4 1.3 1.0 1.3 ice 3.1 Bee 2.3 2.8 2.8 2.4 1.8 2.5 3.0 54 
ae $4.8 40.2 45.5 45.4 44.9 48.8 40.1 48.8 438.6 40.1 42.8 39.2 45.5 47.7. .... 55 
(1948 =100) 
113 109 111 103 106 110 112 109 114 119 118 116 118 115 111 111 109 me ives 
116 112 114 110 108 112 114 111 117 122 121 118 122 118 113 113 111 See exlewe 
96 86 87 90 91 93 93 98 96 97 100 101 94 94 96 94 95 Wee” eece ae 
182 179 180 177 180 184 187 | ae re ee aaat Sea as ares Bia ee haces, 
116 116 115 114 116 119 121 123 130 135 134 129 129 Bee Sice 3 “~wyeeeoes ee 
122 120 119 111 116 120 116 119 126 128 127 125 124 117 ae Oe eee caae ae 
1948 =100 
105 116 111 131 123 108 99 88 93 105 93 96 90 108 120 131 ues ates a 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 


Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 


» 199 the Bank of Guatemala took over central bank functions and the and the Other Banks. 

2 78.9 Central Bank of Guatemala became a commercial bank. YX Data, 

; “_ a refer to the Central Bank of Guatemala prior to July Prices: Coffee: 630 quetzales per metric ton in 1948. 

zz PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
> rae tons in 1948. Gross National Expenditure: Fiscal year beginning 
7 a July 1, at market prices (in millions of quetzales) : 


~,698ETS OF OTHER BANKS: The Other Banks are all banks as defined in 


0 a Guatemalan statistics. X Includes the Bank of Guatemala prior enna “ oan 
$ =“ to July 1946, and the Central Bank of Guatemala thereafter. Cash: Government consumption and investaient......... 46.0 
4 - Currency holdings and deposits with the Central Bank. Gross private domestic investment................ 87.4 
1 1.6 DONG SU IDS a8 os ccncccaveneccaecdsacae —7.8 
; tl Ps cha tabddbasctsvudeduswadilenes 444.8 
4 .... PURRENCY AND Deposits: Currency: In hands of business, individuals, 

) 14 foreigners, and the Government. Deposit Money: Demand de- 


posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 


. i ‘ the Other Banks. Government Deposits: Deposits of the Govern- 
- - ment with the Bank of Guatemala. {X Prior to 1946 includes deposits 
. ae of Official Entities with the Bank of Guatemala and the Other Banks. 


12-mont@# Beginning July 1. | * September 30. 
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Honduras 
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1937 1938 1939 1940 1941 ‘! 1945 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 


Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


| re 4.40 kak hashes 6.40 Se 60.92 
BRS stb nance 6.76 EE on cvnkies 24.53 | 64.08 
ei. aL ae 8.40 _ | ES 27.38 OD pcile ceo 73.15 
cit eos 8.00 EN awcnsvese 56.14 MR cosa vd 101.4 
Monthly figures are unadjusted for banana undervaluation. Dis- 


tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States... .. 90 81 78 69 United States..... 58 79 79 78 

El Salvador....... 1 6 8 J °° re 16 ~s = 

Cees... . 2.6.2.2. 6 & ee ee i0 — oa - 
El Salvador... > = 5 6 5 

1937 1948 1949 1950 

Bananas.......... 717 66 65 £63 

a 6 2 9 

3 4 4 8 

Coconuts......... 1 3 8 1 


* Beginning 1938; for 1937, year ending July 31. 





INTERNATIONAL FINANCIAL STATISTig 


1946 1947 1948 
Exchange Rates 
SELLING RATES (Lempiras per U. . Dollar: End of Year) 
1 Tegucigalpa . TaN 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2. 025 2.025 2.025 2.025 2.025 
Gold and Foreign Assets (Millions of U.S. Dollars: Endjof Year) 
10 CENTRAL BANK eR nee one ia te .81 .82 .66 .95 1.23 Rcaz 2.08 2.55 2.50 
11 RST a ton ahs acee pan Sas 11 -1l -1l “an an a8 ae | aa 
12 Foreign Exchange.......... .70 a2 65 .83 1.12 1.66 1.97 2.44 2.39 
Se NINE 5 ek news case csee 2.02 1.52 1.44 1.50 1.81 10.16 9.58 7.28 7.82 
14 Foreign Exchange........... .68 23 .16 .25 51 5.69 6.15 3.87 5.36 
16 Foreign Investments... . 1.44 1.29 1.28 1.25 1.29 4.47 4.43 3.41 2.46 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... .25 .25 .25 25 25 4.64 5.22 5.09 5.55 
TU Sh oe. cg pues a(d s\n sw a ores 3.08 2.60 2.45 2.70 8.29 16.57 16.88 14.92 15.87 
18 DOLLAR EXCHANGE IN U.S. BANKS pst 4.11 4.14 4.057 3.82 
loreign Transactions "(Millions of Lempiras: Year Ending June 30) 
20 GOLD PRODUCTION.............. 1.47 1.40 1.56 1.73 1.93 1.48 1.04 .89 .94 
VALUE OF TRADE (Millions of Lempiras: Year Ending June $0) * 
21 Le 22.21 21.59 21.58 20.59 24.71 47.31 54.56 90.25 98.76 1 
22 eee SS TS. ae 20.77 20.69 19.41 20.17 20.51 80.40 39.19 58.86 71.21 
VOLUME OF EXPORTS (1948 = 100) 
23 See 87 58 86 87 92 89 84 110 100 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
30 FOREIGN ASSETS............... — _— — — = -- _- _- — 
DomeEsTIc LOANS & INVESTMENTS 
$1 Government..... — — — _ —_ _ ~~ —— — 
$2 CREDITS TO OTHER BANKS.. — — — —_— _ ms _- — — 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS. . is 4.03 3.04 2.89 3.01 3.62 20.32 19.16 14.55 15.64 
41 Domestic LOANS & Inv ESTMENTS? 5.20 4.85 6.00 6.00 6.50 6.54 10.25 15.86 15.50 
ER Aone ese bose sp sow» 6.27 5.72 §.73 5.42 4.79 ana 8.45 9.62 8.92 
43 Lempira. OTe 6.27 5.72 5.73 5.42 4.79 6.04 6.66 6.52 6.64 
hh Of a re ; — — — _— _— 1.73 1.79 3.10 2.28 
Currency and Deposits (Millions of Lempiras: End of Year) 
Oy I EIEN 5c os nev ccccuces 10.04 10.72 11.67 12.17 12.99 36.60 39.38 38.26 40.17 
61 ee ek oi 5.75 6.10 5.93 6.17 6.98 15.72 16.40 16.26 17.12 
52 Lempira Notes and Coin §.25 5.60 5.43 5.67 6.48 6.43 5.94 6.08 6.01 
53 Uk .50 .50 .50 .50 50 9.29 10.45 10.19 11.10 
54 Deposit Money...........\ ' 
65 GOVERNMENT DEPOSITS.....___f 4.29 4.62 5.74 6.00 6.01 20.88 22.99 22.00 23.05 
66 Time DEPOSITS................. 1.95 1.62 1.54 1.52 1.82 3.23 3.52 5.10 4.06 
Prices (1948=100: Year Ending June 80) 
SD Poow Paemms *................. 35 48 102 106 102 100 


1949 


2.040 
2.025 


-08 


.98 
37 


-14 


Noro we 


oa 


53 


04. 
67. 


14 
95 


96 


-44 


22.72 
4.50 


100 


1950 


te. 


114. 
68. 


21. 


Volume of Exports: Bananas: 14.6 million stems in 1948. 
of Payments (in millions of U.S. dollars): 


Exports (f.0.b.) 
Imports (f.o.b.)... 


Trade balance............ 


Nonmonetary gold. 
Foreign travel..... 
Transportation and insurance. 
Investment income. 
Other services 


Private donations 
Private capital movements. 


Total goods & services. . 


Amortization. . 


Errors and Omissions..... . 


1946 


eee 


1951 


20.20 
20. 


40.41 


4.21 
1.68 


4.85 
17.74 


15.28 
14.54 
14 


48.54 
25.57 
21.78 
3.79 
22.97 
7.71 
5.16 


132 


Balance#S 


— —_—————————-—/— 


iS! 


Surplus or Deficit (—). . 


COMPENSATORY OFFICIAL FINANCING 


U. S. securities 


ASSETS OF THE CENTRAL BANK: The Central Bank began operation 
Domestic Loans and Investments: Government at 
Credits to Banks represent at present credits extended to cover thos 
parts of their former note issues that exceeded assets turned over t 


in July 1950. 





BE di akon sbeavawes 


the Central Bank. 


> Credits to business and individuals. 








1947 1948 
46.7 53.8 
—-34.0 -—32.9 
12.7 20.9 
5 wv 
—1.0 —.9 
—6.6 —6.1 
—18.8 —22.6 
_ -.1 
—12.1 —7.1 
—-1.8 —1.0 
9.8 9.3 
— 4 - 4 
8.1 7.9 
2.2 — 4 
—1.8 4 
1.0 1.0 

8 —1.4 
1.8 —.4 


* Tegucigalpa. 








OLUME 





Oct 


7.09 


8.12 
19.38 


9.27 
7.73 
1.54 


40.26 
20.03 
10.26 
9.77 
20.23 
4.04 


4.70 


141 





the ] 
notes 


rio 
as | 
unde 





coin i 
in th 
busin 
inclu 
depo: 
1950 

foreig 


RICES: | 









TATISTIg 
a | 


1951 








1950— —— 

Oct Nov Dec Jan 
2.02 2.02 2.02 2.02 
9.33 9.45 10.58 10.98 

ll oan -1l ohl 
9.22 9.34 10.47 10.87 
4.06 $.73 3.22 3.34 
8.09 2.75 2.25 2.38 

.97 .97 .97 .96 
4.88 4.90 3.87 3.79 
6.37 16.07 17.67 18.11 

6.59 
.36 21 .22 12 
7.09 6.96 8.18 6.14 
18.65 18.90 21.16 21.96 
4.21 4.21 4.21 4.21 
1.61 1.61 1.61 1.35 
8.12 7.44 6.44 6.68 
19.38 19.49 18.96 19.09 
9.27 9.05 10.34 10.35 
1.48 7.18 8.91 8.87 
1.54 1.87 1.48 1.48 
40.26 41.26 38.82 39.73 
20.03 21.60 19.90 20.27 
10.26 11.79 12.16 12.69 
9.77 9.81 7.74 7.58 
20.23 19.66 18.92 19.46 
4.04 4.53 3.78 4.62 
4.70 4.72 4.78 4.73 
141 133 123 128 
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a — -- — 1951 ee 
Feb Mar Apr May June July Aug Sept Oct Nov 











(Lempiras per U.S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.¢ 


(Millions of U. S. Dollars: End of Month) 
11.68 12.63 12.83 14.20 17.76 19.22 19.69 20.03 20.52 20.89 
oe ona ohl -11 akk -1l ae -ll -1l -1l 
11.57 12.52 12.72 14.09 17.65 19.11 19.58 19.92 20.41 20.78 
3.10 2.99 3.42 3.84 3.27 3.62 3.50 3.17 93.16 2.63 
2.48 2.3838 2.75 93.18 2.60 2.96 2.88 2.50 2.50 2.07 
.66 . 66 .66 .66 .66 .66 - 66 .66 -66 .57 


3.49 3.42 3.33 3.30 3.28 3.24 3.05 2.65 2.25 2.03 
18.15 19.05 19.58 21.34 24.31 26.08 26.24 25.85 25.93 25.55 


(Millions of Lempiras) 
oma ae okt .18 one -27 3 15 ae 


6.68 6.25 7.48 6.38 7.69 8.26 .... 7.15 


(Millions of Lempiras: End of Month) 
23.36 25.26 25.66 28.40 35.52 38.44 39.39 40.06 41.04 41.78 


4.21 4.21 4.23 €21 4.21 421 421 421 @21 4.21 
1.35 1.35 1.35 1.385 1.385 1.08 1.08 1.08 1.08 1.08 
(Millions of Lempiras: End of Month) 

6.19 5.99 6.83 7.69 6.54 7.24 6.99 6.34 6.382 5.26 
18.73 18.63 18.51 17.78 16.95 16.78 17.34 16.54 16.88 17.34 
10.01 10.17 10.06 11.40 12.238 14.36 15.81 16.71 16.73 16.35 
9.05 8.90 8.31 9.42 10.74 12.93 14.21 14.87 15.14 15.40 
wo 6UOCUA«LT COLTS COCCI Cé*CHD .95 

(Millions of Lempiras: End of Month) 


39.70 41.22 43.55 44.23 45.64 47.62 49.10 48.28 49.07 48.92 
20.89 22.89 24.19 24.59 25.15 25.21 25.53 25.23 25.69 25.76 
13.92 16.03 17.52 18.00 18.60 18.73 19.43 19.93 21.20 21.70 
6.97 6.86 6.66 6.59 6.55 6.48 6.10 5.30 4.49 4.06 


18.81 18.33 19.36 19.65 20.48 22.41 23.57 23.04 23.38 23.16 
4.49 4.31 4.30 4.90 9.57 9.77 8.33 8.28 8.11 8.40 


4.75 4.78 4.78 4.84 4.87 4.88 4.93 4.94 5.01 5.08 
(1948 =100) 
130 137 144 144 138 142 145 141 140 132 


BalanceSSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. Cash: Lempira 
notes and coin, deposits with the Central Bank, and, beginning 1943, 
U. S. notes are not legal tender and are eg 
petedionty at the Central Bank for U. S. coin, which since 1943 


1950 
61.4 
— 34.2 
27.8 
1.8 
—.6 
—5.8 
—25.9 
-2 





| 


i) 
oor- > 


- 


—_— 


11.2 
—4.5 
3.3 


1.2 
—4.6 


perations 
nent an 

ver those 
d over to 





U. S. coin. 


as been legal tender. 


The holdings of U. S. coin are also included 


under ‘Gold and Foreign Assets” above. 


URRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. X Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals, 
foreigners, and the Government with the Other Banks. 


RICES: Retail Prices: 14 foodstuffs. 


ingle rate beginning July 1. 


2 September 30. 3 Revised. 


Honduras 


————1952—_—_- 


Dec Jan 
2.02 2.02 
20.20 20.27 
ll onl 
20.09 20.16 
2.42 2.81 
1.86 2.24 
.57 .57 
1.82% 1.70 
24.45 24.78 
40.41 40.54 
4.21 4.21 
1.08 .81 
4.85 5.62 
17.74 18.38 
15.28 14.51 
14.54 13.58 
.74 .93 
47.65° 48.29 
25.41 25.42 
21.78 22.03 
3.643 3.39 
22.24? 22.87 
7.71 8.57 
§.16 56.22 
131 128 


Feb 


2.02 


20.15 
oA} 
20.04 
2.95 


2.38 
57 


1.56 
24.66 


40.30 


4.21 
81 


5.90 
19.19 
12.91 


11.75 
1.16 


48.65 
26.57 
23.65 
2.92 
22.08 
8.30 


5.29 


126 


Mar 


2.02 


20.01 
«Al 
19.90 


40.02 


4.21 
81 


7.01 


fi 
\2 
10 


12 
13 


14 
15 


16 
17 
18 


20 


21 
22 


23 


30 


$1 
32 
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Iceland 











INTERNATIONAL FINANCIAL STATIsticg | VOL' 
— 
sen sintenecenitarnacesit nse rscersrmeensesennemnnentnenentisicoms 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 |‘ 
Exchange Rates (Krénur per U.S. Dollar: End of Year) 
EI, occ caccvcccceens 4.442 4.762 6.517' 6.617 6.505" 6.505 6.505 6.505 6.505 9.365* 16.32 16.395 4 16 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 1.2 1.2 1.2 10.1 28.7 71.8 35.7 10.2 13.1 7.5 8.2 9.4 
11 Te ies oa ks 6:0 © 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12 Foreign Exchange.......... 2 2 2 9.0 21.5 27.9 8.5 8.7 6.8 2.1 2.7 3.9 
18 Foreign Investment......... — _ _ _ 6.2 42.9 26.1 6.4 5.3 4.4 4.5 4.5 
14 Orner Banks: Foreign Exchang _ _ _ 1.7 1.6 3.7 2.8 1.3 1.5 6 5 4 
i a ee 1.2 ce 1.8 7 80.3 76.5 88.5 11.5 14.6 8.1 8.7 9.8 | 
16 DoLLAR EXCHANGE IN U. S. DANKS 4.3 5.8 3.6¢ | 1.6 1.6 y 
Foreign Transactions | 
VALUE OF TRADE (Millions of Krénur) 
20 eS See eee 59 59 71 133 189 267 291 291 896 289 421 727 
21 IEMs vincccsscceses 58 50 64 74 181 $20 449 519 458 424 543 924 
22 Trade balance.......... 6 9 7 59 58 —53 —158 —228 —62 —135 —122 —197 
23 NET SURPLUS WITH EPU AREA... . is ‘i OKs sae Wis nes Toe sant 54-84} 
VOLUME OF TRADE (1948 =100) 
24 Exports (Chain Linked)..... 49 52 49 56 56 85 82 75 100 79 76 108 
25 Imports (Chain Linked)... .. 35 35 38 30 47 90 123 127 100 93 71 4 «° 
Assets of the National Bank (Millions of Kronur: End of Year) 
$0 FOREIGN ASSETS ............... 8 8 7 65 186 $15 281 65 85 67 124 143 
$1 Domestic Loans & INVESTMENTS 45 61 68 61 53 172 360 532 583 639 736 861 1 
$2 Government............... ~ = — ~ — -- 5 84 45 79 108 134 ] 
$3 Official Entities............ 7 7 7 7 7 84 89 120 136 141 139 127 1 
34 Business and Indiviuals 88 53 61 63 46 188 263 879 402 419 490 600 | § 
86 CreEpDITs TO OTHER BANKS...... 5 5 7 4 _ _ 8 _ 23 12 45 50 
Assets of Other Banks (Millions of Krénur: End of Year) ’ 
40 FOREIGN ASSETS ............... 2 2 8 10.8 10.7 24.2 18.1 8.2 9.5 6.3 7.6 6.9 12 
Currency and Deposits (Millions of Krénur: End of Year) 
50 MONEY SUPPLY................ oP 31 34 61 131 388 319 280 338 321 359 468 3 
51 Currency (Gross).......:... 13 14 15 27 53 183 172 118 182 190 204 204 1 
52 Deposit Money (Gross)... .. Wess 17 19 84 78 205 147 166 156 131 155 264 1 
S38 Tums Deposits................ 48 53 56 86 121 898 885 897 418 444 460 468 4 
54 COUNTERPART FUNDS........... — — _ — — a — a 2 14 109 170 
Government Finance (Millions of Krénur: Year Ending December 31) : 
60 DeFiciT (—) OR SURPLUS........ — .3 1.8 13.6 2.4 -—-15.8 -—63.8 -60.9 -61.8 -—25.8 ee 
61 a 20.3 29.1 65.9 173.5 207.6 254.4 278.2 310.7 304.7° abe 
62 eee 20.6 27.3 62.8 171.1 228.4 3818.2 3884.2 872.5 330.0 eats 
FINANCING OF DEFICIT . 
63 Net Borrowing............. 9 -1.0 -2.6 -—14.5 11.6 63.6 68.6 63.9 23.3 pane 
64 Use of Cash Balances....... — .6 —.8 -—11.0 12.1 4.2 2 —7.6 = -—2.1 2.0 sata 
SS Enéua Dusr.................. 7.0 5.8 15.6 23.6 37.2 103.1 159.2 216.5 206.9 Kae 
66 FOREIGN CURRENCY DEBT...... 49.2 49.1 35.7 10.1 8.1 6.2 19.2 31.9 72.2 geen 
Prices l 
UNIT VALUE OF TRADE (1948 =100) y 
80 Exports (Chain Linked)..... 30 28 36 59 84 79 90 98 100 93 138 170 oe 
81 Imports (Chain Linked)..... 33 32 36 53 60 78 79 89 100 100 166 214 ee 
82 Cost or Livinc (Reykjavik)..... 31 81 x 32 40 50 86 91 98 100 102 xX 153° 201 li 
Production (1948 =100) 
90 FISHERIES PRODUCTION......... 61 59 56 78 57 71 79 103 100 85 79 
® 
¢ 
| 
5 
—— 
1 Beginning October 11. ? Beginning April 4. * Beginning September 21. ‘Beginning March 20. ‘For multiple ported 
Page 56 rates in effect since April 1951, see COUNTRY NOTEs. * September 30. 7 Includes 8, 54, and 41 million krénur for ships im§ 42.4 mi 
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19550—__—_— )S—§ —— —-———- — ——- — ——-—_—_ ——_—— 1951 -—— ——1952—_ — 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Krénur per U. S. Dollar: End of Month) 


6.328 | 16.82 16.32 16.32 16.32 16.32 16.82 16.32 16.62 16.382 16.32 16.82 16.82 16.32 16.32 16.382 16.382 16.82 16.325 4 
(Millions of U. S. Dollars: End of a 
9.4 6.6 7.6 8.2 8.1 8.2 8.3 8.1 7.6 7.3 7.0 7.6 7.4 7.8 9.3 9.4 9.8 9.8 9.9 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
3.9 1.1 2.1 2.7 2.6 2.7 2.8 2.6 4 1.8 1.5 $3 1.8 2.3 3.8 3.9 4.2 4.3 4.4 12 
45 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 18 
4 8 9 5 a a 8 8 8 6 6 8 6 5 6 4 4 4 a 
9.8 | 7.4 8.5 8.7 8.8 8.9 9.1 8.9 8.4 7.9 7.6 8.4 8.0 &.3 10.0 9.8 10.2 10.2 10.0 1€ 
1.6 1é 
y 
(Millions of Krénur) 
727 38 75 77 64 50 36 38 58 35 21 80 80 87 87 89 43 61 48 20 
924 39 49 857 41 46 59 73 81 124? 63 76 67 108 70 1187 83 67 57 #1 
~197 a | 26 —8 23 4 -23 -35 -23 -89 -—42 4 138-21 lj -29 -—40 —-6 .... 2 
—84 4 —25 —3 —3 —4 -3 -26 -138 -11l -—24 1 —1 1 — — 3 —3 — #2 
; 
| (Millions of Krénur: End of Month) 
143 98 113 124 122 123 124 121 113 108 103 113 109 116 141 143 148 150 150 30 4 
861 770 774 736 754 767 768 806 808 861 905 885 895 917 909 861 856 871 891 31 MI 
134 122 116 108 111 111 102 120 104 119 130 111 114 133 146 134 133 132 140 32 Ci 
127 139 139 139 137 137 136 133 126 128 127 127 127 127 127 127 125 125 125 $$ zt 
600 | 509 519 490 507 519 529 553 579 614 648 647 654 657 635 600 598 614 627 3h 
50 45 48 45 45 40 44 55 68 70 78 79 79 73 57 50 46 49 60 35 5 
9 (Millions of Krénur: End of Month) a 
6.9 12.8 14.3 7.5 3.1 16.9 1864 BWA TS. 1S 39 gaa Wi $2. 04 6.9 6.5 5.9 27 40 wi 
(Millions of Krénur: End of Month) e 
468 351 355 359 349 351 343 358 372 383 379 416 405 424 509 468 441 440 455 60 § ' 
204 195 194 204 190 183 179 181 183 194 199 203 209 203 201 204 191 187 189 651 z 
264 156 161 155 160 168 164 177 189 189 180 213 197 221 309 264 251 253 267 652 = | 
468 466 463 460 468 473 479 479 478 477 478 476 473 470 463 468 481 490 498 653 2 
170 71 107 109 133 138 139 147 162 177 193 218 222 233 161 170 170 177 181 54 = { 
es 60 o . 
a 61 2 
i 62 P 
aa 63 - 
7 ) 
oé 65 « 
ol wie 66 i 
| . 
(1948 = 100) 
170 : wuts sriigne 80 ) 
201 | 180 181 183 186 188 193 194 200 203 206 211 214 216 216 216 218 221 223 82 
oe 90 
¢ 
| 
5 
= 





- multiple ported a six months ending December 1950, June 1951, and December 1951, respectively. * July /December. * Includes 
shige im-§ 42.4 million krénur for purchase of ships abroad for resale. © March /December. Page 57 
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eatin 


ee aeencenae taeda accincrsemncenienennconncinsconttniacongs 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 ( 


(Rupees per U.S. Dollar: End of Year) 





Exchange Rates 





SONNE cise cnc eiceens 2.659 2.888 3.322! 3.322 3.322 3.322 3.320? 3.318% 3.318 4.775 4.775 4.8055 | 4.7 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) | 
30 Resemve BANK................ 590 485 616 845 1,105 5,315 5,179 4,864 % 3,354 1,983 2,000 1,888 1,9 
11 | REE ES See 274 274 274 274 274 274 274 274 X 256 247 247 247 2 
12 Foreign Exchange.......... $16 211 342 570 830 56,040 4,905 4,5901% 3,099 1,735 1,752 1,640 1,7 
18 DOLLAR EXCHANGE IN U.S. EANKS* ... 2 6 10 12% 33 44 62 x 52 63 56 62 
14 Government and Banks..... ited peak ite kort pare ave pets ve pa aire 52 59 
15 Business and Individuals... . ih. a i athe rah ae at crank vi ae oh 4 4 
Foreign Transactions \ 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) , 
20 I 6 Sos hi aibin i'w 6 1,918 1,706 2,203 2,052 2,685 2,668 3,210 ..--9°X 4,587 5,051 6,108 ee 5f 
21 0S 1,804 1,680 1,742 1,688 1,787 2,973 8,595 .-.-°3 6,724 6,819 6,134 Bs 4) 
VOLUME OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
22 eee 175 172 181 154 165 111 114 an ee 109 121 wes 1¢ 
23 gE 114 106 107 85 76 95 85 a” ae 103 94 one ‘ 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) ( 
$0 FOREIGN ASSETS ............... 1.28 1.05 1.67 2.33 3.19 17.12 16.67 16.68 X 10.67 8.66 8.74 8.21 | 8.{ 
Domestic LOANS & INVESTMENTS 
$1 NS eee .36 47 .55 .56 51 .93 .99 1.52 x3 4.59 5.20 5.47 6.01 5.5 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 
40 Domestic Loans & INVESTMENTS 1.98 2.03 2.22 1.95 3.12 7.60 8.52 8.48 X 8.68 7.51 8.02 8.62 7.8 
41 Govermment®,............... .83 .84 .74 91 1.23 4.33 3.86 4.04 X 4.26 3.40 3.57 3.07 3.7 
42 Non-Government............ 1.15 1.19 1.48 1.04 1.29 3.27 4.65 4.442% 4.42 4.11 4.45 5.54 | 4.1 
sv nigs cass 4 8 0 0's .28 .19 .26 .67 .42 1.21 1.17 1.46 X 1.07 1.13 .95 90 | bel 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 4 
0 4.75 4.38 4.91 5.02 6.46 20.52 21.35 21.40 X 20.28 18.73 19.36 18.76 18.9 
61 ga $3.44 3.03 3.40 3.23 4.13 13.09 13.37 13.37 X 12.92 12.07 12.67 12.35 12.1 
52 Deposit Money............ 1.30 1.35 1.51 1.79 2.33 7.43 7.98 8.03 X 7.36 6.67 6.68 6.41 6.8 
a 1.01 1.08 1.05 1.01 1.13 2.80 3.31 8.48 X 2.97 2.68 2.84 2.92 2.7 
54 GOVERNMENT DEPOSITS... .10 .05 .07 11 .09 4.81 4.58 $3.46 X 2.14 1.52 1.65 2.10 ase 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.26 8.20 8.56 3.61 8.388 x 8.10 2.79 2.86 2.97 2.99 3.02 3.42 3.0 
71 CALL Money RATE?............ .44 .63 1.26 .68 .28 25 .49 .49 .61 .67 .58 .96 5 
SHARE PRICES °¢ (1948 =100: Average of Months) 
72 ee 76 63 66 74 82 140 187 139 100 76 78 88 8 
73 OSS eee 88 76 92 91 93 149 210 155 100 68 66 78 7 
74 Cotton Mills........... 51 44 42 50 65 113 192 146 100 71 69 76 6 
75 Tea Plantations........ 65 58 57 63 69 116 163 138 100 74 82 104 8 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). 29 26 29 33 36 67 73 x 81 100 103 109 120 11) 
81 Export Goods: Jute (Calcutta) 19 17 27 27 26 40 52 85 100 98 102 166 10 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
82 Exports (Current Weights) . . 26 24 29 31 37 57 67 SS 104 113 11. 
8&3 Rs aS oa 63 9 a 40 37 41 44 57 54 64 ee | ao 104 116 11 
84 Imports (Current Weights). . 30 28 30 36 43 58 74 oe ae 97 108 9! 
(1948 =100) 
85 Cost or LIvING (Bombay)...... 35 35 35 37 41 78 85 92 100 101 105 109 10. 
Production and Employment (1948 =100) | 
was b's 83 87 85 91 98 99 90 x 90 100 98 97 107 9 
91 AGRICULTURAL PRODUCTION..... ; Seas ei 99 98 101 94 96 100 94 99 coos |} 
92 Pe ac KG 103° iit: aoe mee AL 102 103 100 105 103 eer 
(Thousands) 
93 APPLICANTS FOR EMPLOYMENT 4 bie eats 234 225 293 314 338 * 33! 
/ 
‘ 
* End of month and year. b Monthly data are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and a 
su 





Page 58 annual averages thereof. 4 Includes employed applicants. 
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1950. _-_ 19851 — OC 1952 — 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Rupees per U. S. Dollar: End of Month) 


8055 | 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.8055 4.805 4.805 4.768 1 
| (Millions’of U. S. Dollars: Last Friday of Month) 
888 1,961 1,964 2,000 2,018 2,046 2,104 2,096 2,084 2,048 2,013 1,984 1,961 1,919 1,883 1,888 1,851 1,811 1,766 10 
247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 11 
640 yee: 1417 1,788 1,771 1,799 1,857 1,849 1,836 1,801 1,765 1,737 1,714 1,672 1,636 1,640 1,604 1,564 1,518 1¢ 
62 51 58 56 50 60 60 59 73 80 75 64 69 60 58 62 59 Ol 
59 47 54 52 45 55 56 54 68 75 70 60 65 56 54 59 55 4 sac. fh 
4 4 4 4 5 5 4 5 5 5 5 4 4 4 4 4 4 4 med 
v (Millions of Rupees) 
568 546 515 577 620 836 508 855 636 593 631 616 480 644 588 641 ee... & 
410 446 484 559 538 586 596 20 800 758 820 817 767 799 771 871 TE. wen 
(April 1948/March 1949 =100) 
141 143 134 146 145 188 106 133 91 87 95 95 76 106 .— Fae cial —— 
79 79 89 94 90 96 96 120 110 115 115 lll 112 115 128 ote’ ate Seca cae 
f (Billions of Rupees: Last Friday of Month) 
8.21 | 8.56 8.70 8.74 8.83 8.97 9.24 9.20 9.15 8.97 8.81 8.67 8.56 8.36 8.19 8.21 8.04 7.85 7.63 930 
6.01 5.25 6.29 6.47 5.60 5.88 6.12 6.381 6.32 6.82 6.138 6.11 5.95 5.95 5.87 6.01 6.15 6.24 6.33 $1 4 
(Billions of Rupees: Last Friday of Month) Tm 
8.62 7.81 7.75 8.02 8.438 8.42 8.62 8.78 8.68 8.45 8.33 8.31 8.11 8.14 8.30 8.62 8.79 8.77 8.89 40 ™~ 
3.07 3.71 3.70 3.57 3.49 3.18 3.16 3.05 2.97 2.95 2.99 3.14 3.18 3.14 3.138 3.07 3.00 2.98 2.96 4% ¢ 
5.54 | 4.10 4.05 4.45 4.93 5.24 5.47 5.74 5.71 5.50 5.384 5.17 4.98 5.00 5.18 5.54 5.79 5.79 5.93 48 S 
90 «| 1.12 1.38 .95 .82 92 .93 .87 a. 146 4.28 1.34. 1.20 1.33 .96 .90 .78 .79 ee 5 
5 (Billions of Rupees: Last Friday of Month) = 
8.76 18.98 19.04 19.36 19.75 20.23 20.66 20.94 20.90 20.38 20.08 19.45 19.04 19.01 18.70 18.76 18.96 19.08 18.99 50 = 
2.35 12.12 12.28 12.67 13.04 18.44 13.62 13.91 18.99 13.55 18.09 12.61 12.382 12.80 12.23 12.385 12.68 12.51 12.54 6&1! ~ 
6.41 6.86 6.81 6.68 6.71 6.79 7.04 7.04 6.92 6.838 6.99 6.85 6.72 6.71 6.48 6.41 6.384 6.57 6.45 58 2 
2.92 2.76 2.79 2:66 2:36 2.93 2.90 2.96 2:96 2.0 23.93 2.03 2.07 2.0 23.30 2.9 228° 68 *30.45-@ 5 
2.10 1.51 1.50 1.65 1.64 1.64 1.62 1.47 1.46 -1.68 1.69 2.17 2.06 1.92 2.07 2.10 1.98 1.86 1.80 & : 
(Per Cent: Average of Daily Quotations) 5 
3.42 3.05 3.08 3.14 $3.20 3.25 $3.29 3.84 93.40 3.48 3.45 3.45 3.46 3.46 93.56 93.76 3.77 93.80 983.85 70 = 
.96 50 50 50 1.01 1.18 1.01 1.00 1.00 1.00 .98 .98 .62 50 75 1.49 2.61 2.80 2.80 71 > 
(1948 =100: Average of Daily Quotations) " 
88 80 81 83 87 87 89 94 96 96 89 86 86 85 83 81 82 2 77 72 . 
78 74 74 74 76 75 82 90 87 86 af 73 75 75 71 72 72 72 65. 73 ? 
76 69 69 71 74 73 73 78 82 83 78 75 74 73 72 72 73 73 69 74 
104 86 87 89 96 100 103 106 112 113 108 104 103 102 101 98 97 98 94 75 ¢ 
- 
(1948 =100) ; 
120 112 112 112 113 115 120 125 124 124 122 119 119 119 119 118 117 113 103 80 a 
166 102 102 102 102 102 203 253 ee ea 190 127 145 142 145 155 163: ae ten j 
(April 1948/March 1949 =100) i 
115 109 111 113 122 127 140 180 192 185 180 175 168 162 174 salar ‘eee wine cae . 
116 113 115 112 118 117 131 138 135 139 144 142 134. 133 136 Bee? wae aca : 
99 115 110 121 122 126 128 126 135 125 129 129 124 127 121 seed > ae } 
(1948 =100) 
109 105 103 102 105 106 110 111 111 111 110 108 107 110 110 109 110 oe vere an 
| (1948 =100) 
107 ‘| 90 104 104 102 107 101 108 108 106 105 110 109 103 113 113 Sa aes —— 
(Thousands) 
338 * 338 334 331 345 344 337 331 329 330 344 359 354 331 328 329 322 93 
| 
/ 
‘ 
al 





ions and) ' Beginning September. ? Beginning April. 3 Beginning January 14. ‘ Beginning September 22. 5 Effective December 17 
_ tates subject to minor daily fluctuations. ® See CoUNTRY NOTEs. 7 Exclusive of overland trade. * 1934/38. Page 59 















Indonesia 


1937 1938 1989 1940 1941 Y 1945 1946 1947 1948 1949 . 





INTERNATIONAL FINANCIAL STATISTIC3 





a 
1950 195] 
Exchange Rates 
OFFICIAL SELLING RATES (Rupiah per U. S. Dollar: End of Year) 
1 Basic. . . : 3.81 3.81 ? 
2 General Import . 1.80 1.84 1.88 1.89! .89° —- 2.66° 2.66 2.66 3.81* <11.435 11.48 | 
3 Luxury Import ' 19.00 | 
OFFICIAL BUYING RATES aks 
4 Basic. ......... 3 ; 1.80 1.84 1.88 1.89' 1.892 - 2.65° 2.65% 2.65° 3.79 3: 3.79 
5 Effective Export \ , 3.79 17.565 7.56 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 Bank OF Java: Gold........... 80 80 90 140 235 2018 181° 177 178 208 279 
11 DoLLAR EXCHANGE IN U.S. BANKS» , : 77 68 x 114 127 69 41 16 115 141 5 
12 Government and Banks.... ; ‘i Rea 113 140 
13 Business and Individuals > 1 
Foreign Transactions i 
VALUE OF TRADB (Millions of Rupiah) 
20 ae ms 993 691 776 939 1,086 155 339 1,040 1,478 2,954 4,676 
21 ES ear 496 463 451 433 461 281 807 1,131 1,574 1,638 3,060 
E (1948 =100) 
22 pens Oe - ae omg wie ae 162 111 212 200 ee 21 31 100 146 246 264 
23 a ee ana 122 65 97 137 27 52 100 94 96 95 
24 ee 208 233 222 107 21 63 100 130 127 217 
Assets of the Bank of Jave (Millions of Rupiah: Last Wednesday of Year) * 
$0 FOREIGN ASSETS........ 120 128 167 290 478 543 4525 =... 2S s559«1,849 1,989 | 
1c LOANS & INVESTMENTS. 67 64 62 107 308° 341° “ 1,327 2,945 2,024 
! vores LAS aiets Aud +06. 8 3 3 39 236° 255° 916 1,257 2,761 1,484 | 
33 Non-Government........... 59 61 59 68 728 85¢ abn 70 184 540 | 
Currency and Deposits (Millions of Sindtalc Last Wednesday of Year)* 
50 MONEY SUPPLY 420 2,500 3,008 3,596 4,959 ? 
61 Currency 240 l »275 1,643 1 911 2,726 
52 Deposit Money....... 180 1,225 1,365 1,686 2,233 
53 Bank of Java. ... be $21 389 ate 
54 Other Banks........... asta ead en Re 1,044 1,296 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ° 3.33 3.05 3.82 4.827 3.87 3.08 3.42 3.52 3.50 3.50 4.28 
(1948 =100: Average of Months) 
71 SHARE Prices (General) « 162 130 113 1187 148 82? 83 100 86 = 78 66 
Prices 
WHOLESALE PRICES (1948 =100) 
80 Export Goods....... vee ; 31 Sapte es . sions ae 100 He tee ee 
81 Rubber..... - 59 41 52 56 55 : tee 100 91 508 792 
82 Copra.. oa 16 8.758 71 100 80 188 206 
83 Import Goods. . aa 14 95 100 94 aa aoe 
84 RervAIL PrRIcgEs (Food in Djakarta) 7.63° 179 100 97 113 175 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 183 159 22 6 26 100 137 148 172 


EXCHANGE RatTEs: Since February 4, 


1952, the following system of 
rates has been in effect: 


Rate 


(rupiah per U.S. dollar) Use 





RATES APPLICABLE TO ‘TRANSACTIONS WITH NON-DOLLAR AREAS 


11.40. Official rate applicable to all exports, to all non-trade 
transactions, and to all imports other than luxury or 
semi-luxury goods. 

19.38 Applicable to luxury and semi-luxury imports. This 


rate represents the official rate plus a certificate re- 
quired for all transactions of this nature and priced 
at 70 per cent of the nominal value of the exchange 
required. 


RATES APPLICABLE TO TRANSACTIONS WITH THE DOLLAR AREA 


Effective rate for all exports. Exporters receive, in 
addition to rupiah at the official rate, a negotiable 
dollar certificate in the amount of 70 per cent of their 
proceeds. This certificate entitles the holder to 
obtain exchange at the official rate for imports from 
the dollar area. This is also the effective rate for all 
approved non-trade dollar remittances abroad. 

Effective rate for imports other than luxuries and semie 


luxuries and for all dollar exchange proceeds arising 
from non-trade transactions. 


11.40 plus 70 per cent of 
the price of dollar cer- 
tificates. 


11.40 plus the price of dol- 
lar certificates. 


19.38 plus the price of dol- 
lar certificates. 


Applicable to luxury and semi-luxury imports. This 
rate results from the same certificate requirement to 
which non-dollar luxury imports are subject plus the 
price of the dollar exchange certificates. 


The price of dollar exchange certificates which is subject to daily fluctuation, was 
2.00 — per U. S. dollars on February 4 and subsequently declined to 1.50-1.60 
in mid-February (latest quotations available). 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: 


For description of the exchange system prior to February 4, 1952 
see February 1952 issue of International Financial Statistics. 


Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. _X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 


of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin | 
ore, and bauxite. 


— 
> 
a 

FF nn 


Volume of Exports: In thousand metric tons in 1948; Rubber, 273; 
Tin, 33.0; Copra, 242. Distribution of Total Value of Trade by coun- 
try and by commodity: 
Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 ¢ 


Malaya & Singapore = SS ee ea 25 17 ; 
Netherlands... 36 33 24 Netherlands...... 19 19 21 17 
United States. . 19 18 16 16 United States..... 10 22 26 21 
United Kingdom... 5 2 4 6 ‘Garmeee... 6.0. 9 — 2 8 
United Kingdom.. 8 8 10 1 

Malaya & Singapore 8 3 2 6 

GS ae nhac we ee 4 3: (1 1 5 

1937 1948 1949 1950 1937 1948 1949 1950 

Rubber. . 81 24 24 42 += Textiles. ieee | = ae oe 
Petroleum & Prod.. 17 25 28 20 Mach. &Vehicles.. 12 17 19 18 
ree a, on 7 Metals & Mfrs.... 12 9 13 8 
RR: sss ea kea 7 15 11 8 MN «$40 ae Ga ws 2 6 8 9 


1 Singapore and Penang only. * Includes Burma. 
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* Data through 1942 last Saturday of year. 


> End of month and year. 


* Guilder prices in Amsterdam. 
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anna ——— 1950 —_—_- 1951 1952——_— 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar 
(Rupiah per U. S. Dollar: End of Month) 
3.81 ? 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 11.40" 11.40 1 
1.43 | 11.48 11.43 11.43 11.438 11.43 11.48 11.48 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 t 2 
as. duce | antes cies esas vsee 19,00 19.00 19.00 19.00 19.00 19.00 19.00 19.40 19.00 19.00 19.38'°19.38 3 
3.79 3.79 3.79 3.79 3.79 3.79 3.79 3.79 3.79 3.79 38.79 8.79 $.79 93.79 93.79 93.79 93.79 - 4 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.66 7.56 {11.40 11.0 § 
(Millions of U. S. Dollars: Last Wednesday of Month) 
279 188 188 208 228 228 228 229 229 229 229 229 229 279 279 279 279 279 279 10 
141 } 92 110 115 116 125 138 127 124 136 153 157 173 128 129 141 132 127 ; i! 
140 91 110 113 114 124 137 126 123 134 152 157 172 127 128 140 131 126 adie fae 
1 1 1 2 1 1 1 1 1 1 1 1 1 1 1 1 1 veo 
(Millions of Rupiah) 
676 347 230 570 332 415 399 395 508 472 347 362 273 483 389 288 at weet ade 
060 202 167 ~#3:19 107 128 185 157 4194 +238 #=:8:58 + +#.390 3875 357 271 309 .... .... #11.) gf 
(1948 = 100) 
264 334 195 <li 280 278 354 256 256 368 237 246 165 370 278 85 oti wide’ 3aece! ee 
95 | 95 89 133 85 103 72 «115 97 117 78 74 98 — Se eee, 
217 192 120 94 141 194 132 137 302 161 291 235 220 285 210 196 24 
(Millions of Rupiah: Last Wednesday of Month) 4 
939 | 1,116 1,260 1,349 1,412 1,522 1,578 1,616 1,726 1,710 1,848 1,902 1,874 1,872 1,934 1,939 1,988 3,094 3,201 $0 ‘al 
"024 2,421 2,550 2,945 3,172 3,017 2,676 2,519 2, 425 2,347 2, "216 2,001 2,117 2,042 1,964 2,024 2,027 2,446 2,925 31 = 
"484 | 2,206 2,368 2,761 2,996 2,849 2,501 2, 275 1,999 1,832 1,723 1,500 1,530 1,404 1,388 1,484 1,474 1,841 2,248 $32 = 
540 } 215 182 184 176 168 175 244 "426 514 "493 501 587 638 576 540 551 605 677 33 S 
(Millions of Rupiah: Last Wednesday of Month) 5 
} 4,230 4,483 4,959 5,228 5,821 5,345 5,475 5,650 5,696 5,683 5,592 . seek) vies enn ee - 
2,508 2,628 2,726 2,851 2,904 2,954 3,083 3,137 3,199 3,211 3,227 3, 289 8s, 126 eee? ovens see Ae eee . 
1,722 1,855 2,288 2,372 2,418 2,391 2,291 2, oe 2,497 2,472 2, 864 a yee me eee ae ~ 
nak whe aie owes Vina! oR ie aie seme Sieh — pemiincnciidiiees aa 3 
ica 54 5 
(Per Cent: esios - nn iteiand : 
4.28 8.58 3.51 3.63 3.84 3.85 3.90 4.14 4.46 4.12 4.19 4.68 4.68 4.43 4.49 4.57 4.42 4.28 4.25 70 3 
(1948 =100: Average of Daily Quotations) -— 
66 73 69 66 70 72 71 71 68 65 63 61 64 66 61 59 59 58 56 71 & 
(1948 = 100) a 5 
aap | “BiB (848833. 9TD 1507 15040 “G08 «68578: TA GRAD 78S GSC HHH 
206 196 204 204 206 211 238 227 208 218 215 214 180 184 184 187 187 ede a ” 
175 110 118 129 139 204 194 164 164 173 193 189 191 212 216 Bee” «nweie! Mela sel ae } 
(1948 = 100) a | 
172 158 120 1658 174 159 166 159 164 166 176 «176 «6175 «6182 180 184 1... 2. cee. 90 ‘ 
+4. 1952 Balance of Payments (in millions of rupiah): ASSETS OF THE BANK OF JAVA: Foreign Assets: ities holdings of the i 
Pg _ _ on Foreign Exchange Fund beginning October 1 
Deposits . sti CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
ount, as a at ie. rerun otis eelaategan aati $81 _i'8i6 _7'280 Java and are as of the end of March 1938. Currency: In hands of 
reported Trade balanee............ —101 —250 750 business, individuals, and foreigners. Deposit Money: d 
\ NEE. SNL 4 A Poa hi cds Vaaeets -8 —31 eat deposits in hands of "business, individuals and foreigners with the 
| pumapenetion.. . beeen en eeeeeeeeeeeeeneens er | “3 sag Bank of Java and the Other Banks. The Other are the 
yme use. | Other serviees...........cssssssssseseeeee. 2-320 -152 principal banks. 
a Total goods and services.............. —308 —738 550 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
' tin, tin | Indonesian private capital.................. 5 —14 turity of 3 per cent bonds of 1938/75 on the Amsterdam Sonate 
Serer eee 5» aan 36 6 fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
peta nae een la ments =e —33 ae nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ber, 273; Contrib. to Dutch subscription IMF, F IBRD —23 — — ages of daily prices. 
by coun- Ny 65-05 ere e4 ieee thee eee geen _ 27 cece 
NS intitle a = —6 PRICES: ane Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
orts BD OI I, oon oc odiccncccecctsecds —114 —10 ne Copra, 78 
- ’ q PNT DBM CH). 050-- 000050000 — oe PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
21 11 re enemer OFFICIAL FINANCING e ose - thousand metric tons in 1948. National Income: At factor cost (in 
25 21 lh aaa at R Un che pide ve 1 57 8 millions of guilders) : 1938, 2,804. 
- 8 ECA coun EE Se Pr — —4 oe 
10 «7 Netherlands Government grants............. $12 459 
2 § Netherlands Government credits............. 41 136 nea 
1 6 Canadian loan. Se a a Ee  elageag 18 _ - 
toes a nei 35 6 = 
24 Netherlands commercial account............. —44 rrr 
19 18 oc ccneascecdaaceasas 12 =i —550 
13 ; ST et 96 11 
iia et anes chs eats 568 73860 —446 
! Included in “Other services.” 
————— 
Beginning July 1. *December 23. 'Beginning March 7. ‘Beginning September 21. ‘ Beginning March 14. * March. 
"Less than 12 months. 8 January /September. * July. 10 Beginning February 4. For additional dollar area rates see Page 61 


Exchange Rates note. 








Iran 





1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


SELLING RATES 


1 A cs cin 16 


.40 


17.50 


17.11 


17.11 


INTERNATIONAL FINANCIAL STATISTICg 


(Rials per U. S. Dollar: End of Year) 





Lay 35.25' 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
Certificate Rates 
2 U.S. Dollar........... = - - = - 60.00 53.25 66.50 54.50 40.00 ja8-10 a 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year : 
. 40.00 41.506 
$ Pound Sterling......... 38.21 64.27 54.09 40.00: 149-00, 41.508 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
oy MRNAS. ..5.:..........5.. 84 37 42 44 55 227 239 «246s 2:78 243 252 
11 a oa ss se ssa wes © 26 26 26 26 26 127 149 142 140 140 139 
12 Foreign Exchange.......... 9 12 16 19 30 100 90 104 134 103 113 se 
18 DOLLAR EXCHANGE IN U.S. BANKS* 18 18 11¢ 23 17 x 20 25 
14 Government and Banks..... on sigttie ats eee rate 14 19 
16 Business and Individuals... . 7 ” 
Foreign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 ee ee 2.56 2.44 2.50 2.25 1.84 7.32 10.64 12.36 19.01 17.17 26.38 
21 Of Petroleum.......... 1.88 1.78 1.68 1.31 1.01 5.61 8.05 9.99 17.14 15.39 22.18 
22 Total Imports, c.i.f........ 1.38 1.82 1.07 & = .79 3.72 4.95 5.78 5.48 9.32 7.06 
23 By Oil Companies. . . .42 .60 43 .16 75 1.08 1.13 1.20 2.98 Ol 
‘Billions of Rials: Year Ending December $1) 
24, Om CoMPANY PAYMENTS TO IRAN .28 27 32 31 .26 .73 .93 02 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following a 
SS Fonmoan Amemre ............... .45 .62 .69 .63 1.35 7.34 7.78 7.92 8.79 7.80 8.09 
$1 Domestic LoANs & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 8.11 0.17 10.18 10.58 18.02 
$2 CT EES .99 .62 1.60 2.59 8.50 5.28 5.33 5.48 6.11 6.40 
ss Official Entities............ .382 -49 -49 .48 10 .52 .46 .38 .38 1.35 
$4 Business and Individuals... . 1.03 1.44 1.71 1.46 1.64 2.32 8.38 4.31 4.47 5.28 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
SS Monur SUPFLY................ 1.75 1.79 2.25 2.63 3.57 11.08 12.25 12.44 12.28 13.83 
51 Ee ae .83 .94 .94 .68 6.10 6.58 6.29 6.03 7.02 
52 Deposit Money............ .98 .96 1.32 1.69 2.89 4.98 5.67 6.15 6.24 6.80 
oS “ees BES............- 2055... .24 -42 -66 41 .28 .46 — .50 45 -46 .54 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.56 1.48 1.78 2.08 1.83 
65 BANKERS’ DEPOSITS............ 13 .07 11 .20 ll .59 .60 .62 1.07 1.04 
Pricer (1948 =100: Year Ending December $1) 
80 WHOLESALE PRICEs (All Goods). . 16 17 19 22 27 89 86 92 100 93 79 89 
81 SS ere 17 17 19 21 28 94 83 86 100 101 83 88 
8&2 Export Goods.............. 16 18 20 21 25 75 87 96 100 86 72 83 
83 Import Goods.............. 17 17 20 24 31 117 94 101 100 96 89 106 
S6 Goer oF tavie............... 13 15 16 17 24 101 90 91 100 109 89 93 
Production (1948 =100: Year Ending December 31) 
90 CRUDE PETROLEUM............. 41 41 38 35 27 68 77 81 100 108 128 


EXCHANGE RaTEs: The current system of rates, in effect since January 


1952, is as follows: 


Rate 


(rials per U. S. dollar) Use 











32.00-32.50. . Basic official buying and selling rates used for tourism, 
medical and student expenditures abroad, and Government 
and designated private non-trade requirements. 

Certificate.......... Effective rate for all exports and imports resulting from the 


official rate plus the free market price of negotiable exchange 
certificates. Exporters receive certificates for their ex- 
change proceeds, in addition to rials at the official rate, and 
importers must present such certificates in the amounts of 
exchange required, as well as rials at the official rate, when 
purchasing exchange for authorized imports. 


For description of the exchange system priv: w 1¥0z, see the March 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 


FOREIGN TRANSACTIONS: Value of Trade: 


of the Iranian Treasury. Dollar Exchange in U.S. Banks: Deposits 

and short-term dollar obligations held for Iranian account as re- 

pares by all U. S. banks. & Prior to 1950 deposits only reported 
y banks in the New York Fe eral Reserve District. 


Exports of home-produced 
goods and imports for hore uce. Total exports include netrolecum 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. 1983 data projectei from 9 months’ (June 21, 
1938-March 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
Monthly import data are not adjusted to exclude gold. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: 


CURRENCY AND DEPOSITS: 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Dutiable Imports 
1937 1938 1947 1948 


Coteat piagtom. ae Ol OR ORD RRR, 6640550 82 16 10 1 

S.S.R “2 2 2 1 United States..... 9 6 26 80 
a ‘Ses. ome 7 8 11 United Kingdom... 8 8 26 27 
United States..... 2 2 5 .. Wea hnasceneks Ss 8 & 9 


1937 1983 1947 1948 


Petroleum & Prod.. 73 75 81 90 
Rugsand Carpets.. 4 “ 8 8 
Fruits and Berries.. 8 7 8 2 


Oil Company Payments to Iran: 
taxes, and participation, but exclude dividend payments on s 
owned by Iranian Government. Converted from data published 
in pvunaus sterling. talance of Payments. See Page v. 


Include payments for royalty, 


The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with 
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* End of month and year. 


> Beginning 1939; 1937 and 1938, years beginning June 21. 
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— ————1950—-— — —————————— —— ——————— -— 951—— --- -———— -- ——--——————— ————1952—— -— 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
, (Rials per U. S. Dollar: End of Month) 
2.50 £2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 $32.50 32.50 32.50 32.50 aare 1 
1. 50¢ 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.50 41.50 41.50 41.50 41.50 41.50 4738 67.75 66.95 73.50 8 
7.258 47.75° 48.75% 48.75 48.75 48.75 48.75 48.75 48.75 47.254 47.25 47.25 47.25 47.25 47.25 47.25 ; oe ; 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
1. 50¢ 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.61 41.50 41.50 41.50 41.50 41.50 41.50) 55.71 55.96 62.50 8 
7.258 47.80° 48.75° 48.75 48.75 48.75 48.75 48.75 48.75 47.21 47.32 47.25 47.25 47.25 47.25 47.25( —_ - . 
(Millions of U. S. Dollars: About 20th of Month) 
r 236 241 241 240 252 252 250 247 235 225 221 211 199 195 196 198 195 ance ae 
140 140 140 139 189 139 138 138 138 138 140 138 138 138 138 138 138 eee 
cae 96 102 102 101 113 113 111 109 97 86 81 73 61 56 58 59 57 i 
25 20 20 20 25 26 24 27 26 27 27 26 25 21 22 25 27 ae 
19 13 13 14 18 19 17 20 19 19 19 18 18 14 15 19 20 See ides... 
7 7 7 7 7 7 7 7 7 7 8 8 8 7 7 7 6 ea... & 
(Billions of Rials: Month Ending the 20th) 
2.55 2.35 3.08 2.21 3.54 3.20 1.6 62S. «6UESS .67 .63 2.00 .36 .33 -43 .40 Paved s. 
2.30 2.05 2.72 1.& 3.03 2.64 1.09 1.52 1.94 .36 .33 1.69 — — ae ee hehe se 
57 51 75 .61 65 25 .35 .73 .85 <Wa 75 .66 .60 .64 51 Sa” aaa itt 
.06 .03 .06 .07 18 ae 04 .07 .06 .02 .05 -—— — .... ous ae Revs cs ee 5 
(Billions of Rials: About 20th of Month) s 
7.67 7.7% 17.8 7.70 8.09 8.09 8.09 7.94 7.56 7.23 7.07 6.80 6.40 6.26 6.31 6.36 6.26 .... 36 > 
11.98 12.18 12.45 12.54 12.72 18.02 12.58 12.87 12.96 13.14 12.98 18.16 18.67 13.88 13.97 14.20 14.06 na ae 5 
) 6.21 6.20 6.30 6.384 6.87 6.40 6.34 6.24 6.388 6.389 6.20 6.64 6.92 7.19 7.836 7.60 7.60 .... $8 = 
.86 .92 1.05 1.06 1.15 1.35 1.35 1.22 1.20 1.50 1.46 1.26 1.48 1.49 1.44 1.49 1.43 ithe Jd 
4.91 5.06 5.09 5.14 §.21 5.28 4.88 5.41 5.37 5.25 5.32 §.26 5.27 §.19 5.17 5.11 5.04 “ns & os 
(Billions of Rials: About 20th of Month) s 
12.42 12.81 13.06 18.19 13.40 18.88 18.56 18.388 18.35 18.383 18.10 18.01 18.01 18.09 13.81 18.88 18.55 .... 60 5 
6.02 6.26 6.39 6.45 6.56 7.02 6.10 6.07 6.11 6.11 6.00 6.05 6.14 6.31 6.27 6.26 6.20 oo & 3 
6.40 6.55 6.67 6.74 6.84 6.80 7.46 7.26 1.24 17.22 17.81 6.96 6.87 6.78 7.04 7.11 7.35 naan, . 
.54 .55 .55 .54 55 .54 54 .54 .57 57 .56 .56 .57 57 .56 .58 .56 =) ae ) 
2.4 2.22 1.981 3.25 2.35. 3:08 2m 1 U1 CUS Se U1. 1 Oo... See ee lt : 
.95 .96 .93 .96 6. 1.04 1.06 1.06 1.0 1.30 1:00 1.466: 1.6 .98 8: 1.30 1.36. nat @ q 
(1948 =100) . 
89 81 84 84 89 91 92 90 87 86 86 84 84 89 92 93 94 94 94 80 > 
88 83 83 84 86 89 90 86 84 86 84 85 86 91 94 96 96 95 95 81 d 
83 74 78 76 81 85 87 86 83 80 81 79 77 81 85 85 85 85 85 82 j 
106 99 103 105 117 112 110 110 105 102 102 98 98 105 108 109 112 114 114 83 q 
93 85 85 87 87 93 93 94 94 93 92 93 93 95 96 96 98 96 96 84 ’ 
(1948 = 100) i 
| 122 124 142 127 124 137 107 140 121 23 BS secs ion tale eta waitata er sive. 2 , 
modity | the National Bank and the Other Banks. Time Deposits: Of PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
business, individuals, and foreigners with the National Bank Oil Company which amounted to 25.3 million metric tons in 1948. 
ave and the Other Banks. Government Deposits: Demand and Data relate to Gregorian calendar years. 
1947 1948 time deposits of the Government with the National Bank and 
10 eo Other Banks. Bankers’ Deposits: Demand deposits of commer- 
= 27 cial banks with the National Bank. 
- 2 [ ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
\ includes the Issue and Banking Departments. The Other Banks 
| are the British Bank of Iran and the Middle East, Agricultural Bank, 
Mortgage Bank, Bank Sepah, Iran Insurance Company, Industrial 
and Mining Bank from 1948 to February 1950 when it closed, and 
| the Commercial Bank of Iran beginning September 1950. Foreign 
a ty, Assets: Holdings of the National Bank only. 
ublished | CuRRENCY AND Deposits: Currency: Notes in hands of business, indi- 
viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
National » Bank and the Other Banks. Time Deposits: Of business, indi- 
e Other viduals, and foreigners with the National Bank and the Other Banks. 
t, Agri- Government Deposits: Demand and time deposits of the Govern- 
surance | ment with the National Bank and Other Banks. Bankers* Deposits: 
‘ebruary Demand deposits of commercial banks with the National Bank. 
n begin- 


the Na- MONEY AND CAPITAL MARKET Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has been changed 


as follows: 
yusiness, D te of Change Rate Date of Chanze Rate 
Money: Re B b6.5 3 cancwnswre 6.0 per cent eee 7.0 per cent 
ors with Apr 13, 1938 ............. 6.0 per cent EOD Be Wee sce crccccs 6.0 per cent 


Aug 23, 1948........... 4.0 per cent 








' Beginning October 1. ? Stabilized — September 13. 3 Rate established in August; stabilized beginning November 11. 
‘ Beginning June 25. * Average. * September 30. Page 63 
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1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 1951 


(U.S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.0830 4.030 2.8007 2.800 2.800 


(Millions of U. S. Dollars: End of Year) 


Exchange Rates 


i ick ean epee aa 4.999 4.642 4.030' 4.080 
Gold and Foreign Assets 
10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 
11 Foreign Exchange.......... _ — 4.4 4.6 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 
18 DOLLAR EXCHANGE IN U. S. BANKS 

Foreign Transactions 

VALUE OF TRADE 
20 Total Exports.............. 15.8 14.0 13.2 9.9 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 
22 Total Imports, c.i.f.. 9.6 9.4 8.2 8.7 
es By Foreign Oil Companies. 4 1.0 4 4 
VOLUME OF EXPORTS ; 

24 SES BEE sce Sw elses » rid 88 50 64 56 
25 re ee 145 140 112 175 
Assets of the National Bank 
$0 FOREIGN ASSETS ............... 5.2 4.7 6.0 6.9 
Currency and Deposits 
50 MONEY SUPPLY....... Bin Sa 6.7 6.3 7.4 8.5 
51 Curreney............ es 5.0 4.6 5.9 6.5 
52 Deposit Money (Gross) 7 1.6 1.5 2.0 
me Tee Bees... ............. 8 7 6 4 
Prices 
80 WHOLESALE PRICEs (All Goods) 22 30 
81 Export Goons: Barley”... a 24 25 19 26 
8&2 eS ee 24 22 30 21 
83 Cost oF LIVING (Baghdad) : ¥6 a 19 
Production 
90 CRUDE PETROLEUM... PS 105 106 97 62 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U.S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Balance of Payments (in thousands of Iraq 
dinars) : 


















































1946 1947 1948 1949 1950 
FOREIGN PETROLEUM - Com- - — 
PANIES 
Exports of oil (f.o.b.)... 11,000 14,048 11,200 14,100 24,124 
Imports of capital — (c.i.f.) -—2,371 -—5,063 —9,554 —10,289 -—8,391 
Investment income. —6,798 -—6,262 -—2,720 -—5,667 —16,174 
Capital movement... 2,371 5,063 12,258 9,587 9,591 
Dollar salaries remitted abroad. —70 —92 —92 —96 —90 
Foreign exchange sur- 
rendered (net). . 4,132 7,689 11,092 7,635 9,060 
OTHER GOODS AND SERVICES 
Exports (f.0.b.).. 15,171 17,824 10,3835 14,825 26,023 
Imports (c.i.f.).... aa —25,221 —35,019 —36,877 —30,967 —29,934 
Trade balance. . 10,050 17,695 26,542 16,142 —5,911 
Sfenmenteny gold movement — 1,588 — 436 14 aa a 
Transportation . ue 1,007 692 1,203 1,286 514 
Investment income. és 437 518 445 97 811 
Other services........ . 3,076 —639 175 1,535 1,916 
ee a> | ce -17, 560 —24,705 —13,224 8,390 
—_ NON-COMPENSATORY TRANSACTIONS 
te 
Remittances. ; 100 110 106 204 162 
Capital movements. os —98 —26 — 30 20 518 
2 84 76 224 680 
Official 
Dollar subscription to IBRD. —30 a= — _ — 
Amortization. . —18 —18 —18 —18 —18 
Grants to Arab league ‘and 
Arab help in Palestine... . — 257 —810 —499 —_— _ 
of securities by com- 
mercial banks. ; ; 2,660 eae 1,304 
Iraqui state railway ‘debt. . — — -- -- 2,550 
ee — 305 — 828 2,148 —18 3,836 
ERRORS AND OMISSIONS....... 272 2,188 1,203 4,219 -—3,407 
Surplus or Deficit (—). —3,017 -—8,427 —10,191 —1,164 9,499 


COMPENSATORY OFFICIAL FINANCING 
Net oil Sey advances to 


Government............ 384 — 126 —_ _ _ 
Nat'l "Bank a in of securities. _ — 5,012 ° 655 — 508 
Due abroad i — 182 165 — 306 — 582 54 
Foreign exchange. ces PPP rer 2,815 8,388 5,485 1,091 —9,045 

Be sasaue 3,017 8,427 10,191 1,164 —9,499 


46.2 176.4 179.5 157.65 188.9 98.4 117.8 113.7 
11.0 12.4 8.2 3.9 3.8 7.9 25.4 22.3 
$5.2 164.0 171.4 158.6 185.1 90.5 91.9 91.6 
3.2 3.6 3.5% 3.0 1.5 2.9 
(Millions of Dinars) 
7.6 20.8 24.0 28.7 20.0 26.5 45.1 
3.4 10.7 10.8 14.0 11.4 14.1 23.2 
6.9 18.9 28.1 39.9 45.5 40.5 37.6 
3 6 2.4 5.0 9.3 10.3 8.4 
1949 =100 
17 75 78 83 oe 100 
109 166 157 172 185 100 


11 


17 
11 
6 


(Millions of Dinars:¥End of Year) 


6 43.8 44.5 $9.1 $4.5 35.1 41.9 40.6 


(Millions of Dinars: End of Year) 


2 57.8 56.4 50.5 49.3 X 47.3 49.3 47.0 
0 41.5 39.8 35.2 34.7 X 32.6 34.5 32.2 
2 16.3 16.6 15.3 14.6 14.7X 14.8 14.8 
3 4.6 4.3 3.8 2.2 2.2 1.6 1.8 


(1949 =100) 
39 109 104 114 121 100 103 112 


34 108 124 138 Gages 100 
33 91 101 98 91 100 ia ea 
108 105 111 125 100 91 97 
(1949 =100) 
39 113 115 x 116 84 100 159 205 


Value of Trade: All data exclude silver. Total Exports: Published 
export totals are adjusted by the inclusion of estimates of the value 
of crude petroleum exports of the Iraq Petroleum Company, obtained 
by applying the approximate commercial price of crude petroleum to 
reported tonnage export data. Export figures for 1943, 1944, and 
1945 include exports to the British Army valued at 4,015, at 2.668, 
and at 2,085 thousand dinars, respectively. Imports: General im- 
— including all arrivals for 1936/1939; thereafter imports for 

ome use. Total imports include imports by oil companies under 
franchise. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938' 1948 1949 1937 1938 1948 1949 
France. ... 51 56 18 25 United Kingdom... 30 30 43 43 
United Kingdom... 18 16 20 Oe Ns putea’ 18 15 8 ll 
United States... 7 3 7 2 United States..... 8 9 — 1 
Palestine and Trans- Rae 7 6 4 5 
jordan.. a 2 20 3 Germany......... 7 7 1 1 
India. . 2 2 8 9 Italy.. 3 4 6 8 
Syria and Lebanon. 1 2 10 #10 = Syria and Lebanon 2 2 4 5 
etherlands. . - = 2 8 


1937 1938:1948 1949 


Petroleum, Crude.. 65 67 57 651 
| pre 7 5 1 20 
Dates.... ee. 6 s 


: Domestic exports only. 


Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand and 
savings deposits of business, individuals, foreigners. X Prior to 1950 
Government deposits were included. "The Other Banks are the 
ime De commercial banks including branches of foreign banks. 

ime Deposits: Fixed deposits with the Other Banks and postal 
savings deposits of business, individuals, and foreigners. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley, 


16.2. Dates, 2 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- ' 


sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1949; 4.1 million metric tons. 





*Baghdad. >Unit value of exports. 


Page 64 





—- 





ee  OS*S 


Vo! 


IRI 


GOL 


For! 








TISTICS VoLUME V, NUMBER 4, APRIL, 1952 Ir aq 
——— 
—— $$$ 1950 —§ $$ —_ 195] ———_____ —__— a 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Dinar: End of Month) 
2.800 2.€C0 2.£00 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
113.7 112.8 114.1 117.3 118.2 118.6 119.6 116.8 116.5 116.5 117.6 114.1 106.7 118.5 114.9 1138.7 112.7 112.1 Mew (On 
22.1 13.8 22.0 25.4 26.8 26.7 21.4 26.0 2.6 26.7 2.7 @zwHS BT Bi Bs. 2A. Ba ite. 
91.6 98.9 92.1 91.9 91.9 91.8 91.8 91.8 91.8 91.8 91.8 91.8 9.8 O88 91.8 FE HE he bean ae 
ey we cows | 13 
(Millions of Dinars) 
? 4.8 5.0 5.0 5.8 4.9 4.6 4.4 5.5 3.9 5.0 4.8 4.9 3.9 3.3 20 
2.5 2.2 2.5 2.5 2.3 2.5 2.0 2.5 2.4 2.5 2.6 2.6 2.6 2.8 21 
7a 3.5 4.0 4.4 3.5 3.0 3.6 4.3 4.0 3.9 3.2 3.2 4.5 4.8 22 
4 8 8 5 4 3 2 6 .6 6 2 BY 3 6 23 
24 
(Millions of Dinars: End of Month) 
40.6 ’ 40.3 40.8 41.9 42.2 42.3 42.7 41.7 41.6 41.6 42.0 40.8 33.1 42.8 41.0 40.6 40.8 40.0 a ion 
| (Millions of. Dinars: End of Month) 
47.0 49.4 49.9 49.3 48.8 48.4 49.5 49.0 49.0 48.3 47.0 ° 46.0 45.8 46.1 46.9 47.0 45.6 46.2 50 5] 
32.2 $4.7 35.1 34.5 o6:4 36.7. S64 34.7 O.7: 22.9 42S Bt SF, SS: BT SS |S, eee 51 4 
14.8 14.7 14.8 14.8 4.4 18.8. 14:1 14.38 14.3 14.4 14.5 14.3 14.1 18.6 14.2 144.8 183.4 KM.} 52 ~ & 
1.8 1.5 1.5 1.6 1.5 1.5 1.6 ta 1.6 1.6 1.6 1.8 1.8 1.8 1.8 1.8 1.9 1.9 53 3 
(1949 = 100) 3 
112 105 106 109 113 114 114 111 112 110 109 109 109 111 116 122 123 124 120 80 } 
97 90 91 94 95 95 $3 92 93 96 95 96 97 100 104 105 106 106 105 83 . 
(1949 = 100) a 
205 201 181 201 202 184 203 201 201 198 210 215 212 214 209 216 ioe, aia Chae Ce j 
* 
= IRELAND: Notes to series on page 66. _ 146 = 184711888 >] 
btained ) Gop AND FoREIGN ASSETS: Central Bank: !Toldings of the Central Bank | tagpepamenen ie 9.4 9.4 8.4 9.7 10.4 oH 
eum to of Irelend; prior to 1943, holdings of the Currency Commission. — re ene ee :--- oa mS = ~ =a 
44, and Data include holdings of the General Fund of the Central Bank Lda... Ol «a. . eet ads 1 . 
t 2,668, throughout. Sterling: Holdings of the Central Bank include the eC ’ 
eral im- following amounts of British Government securities with maturity Total. .........-..54, — 3 23.4 22.1 27.8 22.3 ok 
= exceeding twelve months (in millions of U.S. dollars as of March 31): Seu etGetinens..... 10.8 8.1 9.8 11 5.6 j 
rand by 1987... 18  1940..... 7 (Rc. $2 1946..... 49 «1949... . 58 Surplus or Deficit (—).. 9.9 -15.9 -6.1 8.3 —17.5 i 
1938... 16 1941..... 19 1944..... 40 1947..... 60 1950..... 42 
1939... 16 1942..... 26 1945..... 41 1948..... 60 Copeman OFFICIAL FINANCING “4 ' 
t rant..... —_ om, cant con 
on 1949 Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- Selaraasuia oon nae -99 15.9 os i ath 1 ake 
4348 ot, as reported by U. S. banks in the New York Federal Reserve Monetary gold. . . i... aes — on ots a 
8 il istrict. —— <a. aaa 
a> Total...... dea -9.9 15.9 6.1 -8.3 17.5 
4 6 FOREIGN TRANSACTIONS: Value of Trade: Beginning 1948 data ex- 
$8 clude silver. Distribution of Total Value of Trade by country and ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
— by commodity : dates in the quarter; the annual data refer to the |1s: quarter of the 
y . year. The Other Banks are eight associated banks and the National 
Per Cent of Total Exports Per Cent of Total Imports pd Bank, a, Cash: we ern oe Fa nn balances with 
1937 1949 1950 1951 1937 1949 1950 1951 ondon agents and correspondents within /reland. 
, eS 8 3S eae: SS SS CURRENCY AND Deposits: Currency: Monthly data are averages of 
{ Argentina §&—- i -— weekly data; annual — are a a 2 ae. aoe ty 
lation of Irish notes and coin. Amount of British coin circulation 
| Per Cent of Domestic Exports Per Cent of Total Imports Reo . . 
ey, 326; saiiciai siitaas ian saedeaiiencamien ene unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
ean «& © 8 Bee... 7 Ff 4 individuals, foreigners, and the Government with the Other Banks. 
viduals, Feabeste ~ 04 23 25 23 Tentiles& Mir. 11 18. 14° «18 Bank Debits: Debits to time and demand deposits of business, 
‘9, data Ale singe M4 q 6 6 Coal sie & bine 8 5 6 6 individuals, and foreigners with the Other Banks. 
49 they Tea... ae x eS 4 ' . — ; 
anda Coenen Saareny Dane one oa ee ee an 
‘to 1950 * Volume of Trade: Exports of home-produce! goods. Quantities Net Borrowing: Proceeds of loans minus redemptions and payments 
are the valued at 1930 prices. Monthly data are based on corresponding to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
1 banks. month in 1937. Balance of Payments, (in millions of Irish pounds): an on ee eee : : 
4d tal million Irish pounds not included in the corresponding figure for 
— 1906 1947 «1948Ss«énamti«éidtSSO Net Bewvowing, representing the Uahitiy essumed under the Dam- 
picchaaion' —iilialiaae  <ahitahiaden: <chaiiiataa.’ -<itailahiains t rt ti ct of 1926. 
Exports, f.0.b... 39.0 39.5 49.3 60.4 72.2 ee ee 7" 
: Barley, a oe. - - ee ee ee MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
Foreign travel. {80 280 «830 80k r cent since Marh 25, 1952. Prior to that, 2.5 per cent since 
Investment income and insur- : ovember 23, 1943. Share Prices: ‘we aggregative index 
47 repre- | ance... 8.5 8.8 10.2 8.9 8.9 with original base January 1936=100. Based on quotations in 
produc Other services 5.9 7.6 5.8 5.1 8.5 Dublin 
Total goods and services  —.6 —47.4 —88.0 26.6 —45.4 Continued on page 137. 





' Beginning September. 


? Beginning September 20. 








3 September 30. 





* December 1938/August 1939. 
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INTERNATIONAL FINANCIAL STATISTICS Vout 
—_ 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates U. S. Dollars per Pound: End of Year) 

ND, Ds os ob we ce 0s 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275? 4.0275 2.7988* 2.7988 2.7812« » 2.75 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) | 
10 CENTRAL BANK................ 57 59 57 85 95 176 187 202 209 199 246 206 é 
11 + Ee — 10 14 14 15 17 17 17 17 17 17 18 
12 ES ee 57 49 42 71 81 158 170 184 192 182 228 189 - 
tC IO, . co ac a os neice cee 606 529 474 507 620 1,001 1,093 1,035 1,029 728 723 656 _ 
15 Foreign Exchange*......... 222 209 192 208 230 339 854 $53 875 268 260 270 — 
16 Foreign Investment*........ 384 $20 281 299 890 662 738 681 654 460 463 387 = 
16 DOLLAR EXCHANGE IN U.S. BANKs 14 18 215 12 9 ok 
Foreign Transactions 

\ALUE OF TRADB (Millions of Pounds) 
20 CR Rees asa ss weds ses aa 23.0 24.4 27.1 83.0 31.9 85.8 89.1 89.7 49.3 60.6 72.4 81.4 7 
21 EEG 5 ss wn de 05. 0: 44.2 41.6 43.6 47.0 29.6 41.2 72.2 181.5 136.3 130.2 159.4 204.5 16 

VOLUME OF TRADE (1948 =100) 
22 Exports.......... 147 136 136 131 106 96 100 94 100 121 136... l 
23 Imports.......... 82 79 82 63 32 35 63 97 100 100 AO saws 1 
Assets of the Central Bank (Millions of Pounds: End of Year) ) 
$0 FOREIGN ASSETS................ 11.4 12.7 14.0 21.1 28.6 48.5 46.4 60.0 61.9 71.1 87.7 73.2 | 77 
Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
9 Fonmocn Agemts ............... 121.3 113.9 117.6 125.8 153.8 248.4 271.1 256.8 255.8 259.9 258.1 234.1 a 
41 Domestic LoAns & INVESTMENTS 58.8 61.8 62.8 63.9 61.0 61.6 67.4 98.5 106.1 109.6 126.56 143.7 
42 SII, sw wa cd ec0eds 4.3 6.5 6.6 6.5 6.9 8.1 8.0 8.8 9.9 8.9 11.6 10.6 a 
48 Non-Government.......... 54.4 55.3 66.3 57.6 54.1 53.4 59.5 89.7 96.2 100.7 114.9 133.1 
a eee 5.6 5.6 6.8 11.0 10.9 12.4 a3. 14.8 13.8 15.8 17.0 18.6 - 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY*..... 134.1 132.2 138.6 150.4 165.3 251.9 271.4 288.2 290.5 304.9 319.1 324.5 ss 
61 Currency (Gross) 17.1 18.2 19.8 22.8 26.0 44.4 46.8 60.6 62.2 66.4 69.4 64.3 55 
52 Deposits (Gross)........... 117.0 114.0 119.3 127.6 139.2 207.4 224.6 287.6 288.8 248.6 259.7 260.1 oi 
63 Bank DEsits®...... 42.6 44.0 44.9 49.1 48.1 66.4 79.5 96.4 109.9 113.8 124.2 142.9 136 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 Dericit (—) OR SURPLUS........ —1.6 -—12.1 —-.4 -2.9 -5.5 -1.4 -5.9 -4.6 -7.9 -—19.2 — e- 
61 Revenue.... 31.4 32.1 34.7 34.9 37.4 50.9 54.4 65.3 76.8 75.1 at uh 
62 Expenditure............... 33.0 44.2 $5.1 37.9 42.9 52.3 60.4 69.8 80.1 94.3 eae es 

FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 _ 7.2 1.7 5.0 4.2 8.0 32.7 er ee 
64 Use of Cash Balances....... 1.2 38 —3.0 2.9 —1.7 —.2 9 4 —.1 -—13.5 re °° 
a $3.2 44.9 48.1 48.2 55.7 64.7 70.0 74.1 82.9 113.0 vies oe 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRIcEs (General)........ 71 67 63 57 60 86 100 108 100 94 93 95 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 437 45 57 64 85 85 95 100 100 105 eis 1 
81 Unit VALUE: Exports.......... 32 37 41 52 63 77 81 85 100 102 ee Ses 1 
82 Imports....... 39 38 38 54 66 84 82 97 100 94 107 se 1 
SS: Coser op tavnw.............:. 54 55 56 65 71 93 92 xX 98 100 101 102 110 . 
84 WacGEs (Weekly Earnings)*...... 52 54 55 58 58 72 77 91 100 104 108 onc . 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 78 76 80 79 73 74 85 91 100 113 125 oem ane 
91 AGRICULTURAL PRODUCTION..... 106 98 100 105 101 109 110 102 100 105 99 ates . 
92 SS Se eee 1035 aot ; ee 104 96 100 105 110 a .. 
93 FISHERIES PRODUCTION......... 46 49 48 56 76 89 86 83 100 70 58 eae + 
94 EMPLOYMENT (Industrial)....... 81 81 81 81 77 82 89 95 100 106 107 or | s 

(Per Cent of Insured Workers) 
95 UNEMPLOYMENT (Non-Agricultrl.) 15.6 15.5 14.6 10.6 10.6 9.3 9.4 9.0 7.6 7.3 6 
(Millions of Pounds) 
96 NATIONAL INCOME............. 155 268 278 304 330 349 353 
* Quarterly averages of 3 selected dates; annual data refer to last quarter. > Monthly totals and 12-month averages. *Octo- | | Begi 
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ISTICS 
———e 
1950 1951 -- ————1952——__- 
951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Pound: End of Month) 
8126 ) 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7983 2.7988 2.78124 2.7800 2.7800 2.8100 1 
(Millions of U. S. Dollars: End of Month) 
206 218 229 246 250 244 242 242 238 226 216 209 204 204 202 206 198 201 199 10 
18 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18 18 18 i! 
189 201 212 228 233 227 225 224 220 208 198 192 186 186 185 189 181 183 182 18 
656 —> %123<-— -- - 689° ———> 663<-—— ———» 651<——— ——> 656<—-—-  ——_-—_»>- 646<——__-_ 18 
270 —>- 260<—— — 2456 —— > 240<-—— > 249<——— > 270<———-  ——_-—_»-270<_- 1 
387 —> 463<-— — 4444 ——» 423<——— > 402<—— > 887+ ——__» 316+. 1 
; u 16 
(Millions of Pounds) 
1.4 7.2 8.4 7.5 4.7 5.1 6.5 5.4 5.4 5.7 7.0 6.8 6.1 9.9 9.2 9.7 7.1 20 
4.5 16.7 15.6 13.0 15.4 14.8 17.3 19.5 19.6 19.7 17.6 14.3 11.7 18.8 19.6 16.2 16.6 21 
(1948 =100) 
155 181 151 101 106 133 116 117 130 150 145 128 191 178 22 
137 123 103 116 108 125 136 132 129 115 91 74 121 127 23 
(Millions of Pounds: End of Month) 
3.2 | 7. 6|6USUSCODT 89.2 87.2 86.4 86.3 84.8 80.6 77.1 174.6 172.8 172.8 172.1 73.3 70.3 12.4 (R23 @ 
(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
4.1 ——-> 258.1 <_——- _- — 245.9 —»236.8<— ——> 232.4<———-_ ——> 234.1<{———-  ———__>- 230.7<+—-_ 40 
13.7 —> 126.5<——_ — — 185.9§° ——>169.8<——— ——»> 141.7<———_- ——> 143.7<———- _ ———_> 145.4<—- 
0.6 —> 11.6<—— —- — 1.7% —> 11.74—— —-> 10.7<—— — > 10.6<—— ——> 104<— §8 
331 ——> 114.9 <-—— — — 124.2 ——>158.1<—— —>131.0<—— ——>133.1<—— -——+>134.9<— js 
8.6 —> 17.0<-—— — — 20.7% ——» 15.8<-— > 16.7<——-  ——> 18.6<——-  ——-» 16.5<——._ 
/ (Millions of Pounds: Monthly or Quarterly Averages) 
45 ——>319.1<—— . $19.7 ——»>3810.1<———- _ ——>310.1<———_ ——_> 824.5<—_—- ——>-828.0<——-_ 60 
54 565.2 66.6 659.4 61.5 61.2 58.2 657.1 56.4 56.1 56.3 57.3 57.4 59.1 61.6 64.3 62.3 61.7 62.8 61 
54.3 
30.1 ——-> 259.7 <—__—_ _- — 261.5 ——>254.0<-—— —> 252.7<——-  ——>260.1<——-  ———__>- 260.2<— 58 
29 186.7 160.9 155.9 — — 336.1° 133.6 127.8 214.6 86.2 103.4 129.3 135.8 186.5 210.3 apne asia cae ae 
a or ‘one 60 
sacle ae “es 61 
aa er ‘Kes 62 
nee eae sneer 63 
wee Cea" uae 64 
(1948 =100: First of Following Month Quotations) 
95 95 94 94 94 93 93 92 93 94 95 96 98 100 100 92 87 85 82 70 
(1948 = 100) 
108 110 113 115 116 119 120 123 122 122 121 123 125 128 128 128 80 
110 111 118 115 118 119 115 112 107 114 116 116 127 127 sleas Faas 81 
ee 107 111 112 115 118 120 124 128 131 132 135 137 134 133 aetna wyeny 
110 aes ee 103 104 110 112 114 115 83 
Ren ick. chee 113 a” aie 118 sree aah ae 
(1948 = 100) 
> 129<——— > 121<—— > 136<———_ > 128< 90 
ess a citar 92 
peac pha 109 107 +e er ate 107 94 
, (Per Cent of Insured Workers) 
1.3 6.5 7.0 6.9 8.8 8.5 7.9 7.7 7.0 6.1 6.0 6.2 6.2 6.7 8.2 7182 Mi MS RAS 
96 
j 
© Octo- | ' Beginning September. ? Beginning January 14. 3 Beginning September 19. ‘ Effective December 19 rates subject to minor 
daily fluctuations. 5 September 30. * Banks closed from last week in December through February because of strike. 7 October. Page 67 
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1937 1938 1947 1948 1949 1951 
Exchange Rates 
OFFICIAL RATES ’ (U. S. Dollars per Israeli Pound: End of Year) * 
1 IE 2 ate 1 4.03 \ 
2 Special........ f 4.999 4.642 4.03' 4.03 4.03 4.03 4.03 4.03 3.00? 2.80' 2.80 2.80 
8 Investment. . .. = 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
30 WNawvsomal BANK............... ie 32.3 36.0 46.4 59.4 197.8 203.3 85.2 119.8 ent, ne Noa 
11 Foreign Exchange......... eis 10.7 9.8 5.7 7.4 17.5 26.8 63.8 33.4 80.3 30.5 7.7 
12 Foreign Investments........ a 21.6 26.2 40.7 52.0 180.3 176.5 21.4 86.4 Si ahice cals _ 
18 OTHER BANKS..... ke , 33.6 30.5 33.6 63.2 268.1 156.7 27.7 
os cy eb we a0. 6 65.9 66.5 80.0 122.6 465.9 360.0 ia ies Kya sh cota 
15 DOLLAR EXCHANGE IN U. S. BANKS 2.3 3.2 13.9 12.3 16.15 = 16.0 23.9 412.6 26.5 
16 Government and Banks 9.1 23.6 
17 Business and Individuals 3.5 2.9 
Foreign Transactions 
. VALUE OF TRADE (Millions of Israeli Pounds)* 
20 DS 5s 5's 6.5 6.7 5.5 4.3 4.9 21.2 27.6 33.3 1.3¢ 10.6 13.2 
21 Imports....... 15.5 11.5 14.7 12.6 13.3 40.7 70.4 90.9 23.9 87.7 102.6 
Assets of the National Bank (Millions of Israeli Pounds: Approximately End of Year) * 
$0 FOREIGN ASSETS. or 5.5 7.0 8.9 11.5 14.7 49.1 50.4 65.8 25.6 28.7 10.9 2.8 
DomEsTIC LOANS & INVESTMENTS 
$1 Government . ; — - — — -- _- — 5.0 21.4 62.5 97.5 
Assets of Other cin (Millions of Israeli Pounds: End of Year)* 
40 FOREIGN ASSETS. 7.2 7.6 8.3 15.7 66.5 38.9 9.9 
41 Domestic LOANS & INVESTMENTS 13.9 14.1 13.4 2.2 11.0 27.7 38.7 105.1 
oe i Se jase eee Da 2.8 2.1 2.6 2.3 18.7 19.7 34.5 
Currency and Deposits (Millions of Israeli Pounds: End of Year)* 
50 MONEY SUPPLY...... BS aes 16.0 18.4 20.6 22.8 31.4 124.9 128.3 151.0 215.2 ee 
51 Sa Ps os 4.3 5.0 7.8 9.7 12.3 46.7 41.8 40.6 X 30.7 50.1 73.3 100.3 
52 Deposit Money............ aa; 13.4 12.8 13.0 19.2 78.2 86.5 101.0 141.9 Face 
oe Tee eons... ............ 4.6 4.7 3.4 2.7 2.5 8.6 10.8 12.0 21.4 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 27 37 71 73 76 100 97 83 91 
Si Cosr or Livini.............,. ae 35 42 75 79 80 100 103 95 
82 WAGEs (Daily Earnings)........ 18 aaa ei be feiiate 85 100 117 yas 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 76 85 102 143 136 117 100 123 139 
(Thousands) 
91 UNEMPLOYMENT (All Types)..... rie, beds Fiat Bien 4.47 18.9 22.6 
(Millions of Israeli Pounds) * 
92 NATIONAL INCOME.............. 30.2 el ee mk rails 337.7 
EXCHANGE RATES: The current system of rates, in effect since February Balance of Payments (in millions of Israeli pounds) : 
17, 1952, is as follows: 
1949 1950 
ie Exports (f.0.b.) 10.6 13.2 
sa ek pany Use Imports (ed.f.)... 2222202201. —87.7 —102:6 
. Trade balance. —77.1 —89.4 
2.80.. Basic official rate for Government purposes, essential imports, Foreign travel 1.8 2 
and diamond exports. y ele Le Investment income —.8 —.6 
1.40.. Applicable to all incoming remittances of funds-raising institu- Government te —3'5 
tions, tourists, and proceeds of designated exports (pri- Other services aS ask a 
marily citrus fruits and juices, potash, and phosphates). ane —_ 
Also applicable to semi-essential imports and authorized Total goods & services. —77.7 —94.6 
1.00 poeledlit © taming remittances for investment purposes 
-00.. ‘and eee of exports not subject to either the 2.80 peuate Saas aeoepnanats eee a "8 
' Export-Import Bank credit... 6.6 6.2 
as aad UE & Glens gor Lonel pound. Total 49.1 66.9 
For description of the exchange system prior to February 17, 1952, Ervere and Ouniesions 20.1 20.7 
see March 1952 issue of International Financial Statistics. Surplus or Deficit (—).. a 
GOLD AND FOREIGN ASSETS: National Bank: Holdings of the Issue De- COMPENSATORY OFFICIAL FINANCING 
partment of the National Bank of Israel; from 1948 through April Sterling balances............. 8.5 14.9 
1951, holdings of the Issue Department of the Anglo-Palestine Dollar balances. . . tenes tees 2.1 
Bank; prior to 1948, holdings of the Currency Board as of March EE ee 8.5 17.0 


31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 
refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data are exclusive of silver. 





* Prior to August 1948 Palestinian pounds. 
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Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports 
1938 1948 1949 1950 


Per Cent of Total Imports 


United Kingdom... 49 = 65 «31 United Kingdom... 13 en 9 
Netherlands... 8 . 7 3 Germany......... 14 oe 3 
Syria. a - _-_ — RemmeMiA. .....0.. 1l : 1 
Sweden. 3 5 5 United States 9 30 
United States. 2 oS ee “Re be xuecex sea Gs _ 
Denmark. 1 1 Ss onic a 2 is 5 


1938 1948 1949 1950 
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ee 
—— —_—_—_—1996—_—-  ——-—_—— — — —————-— 1951—-_- ——— -—— —_—— —1952——_—-- 
1951 Cet Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U. S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 1! 
2.80 2.80 2.80 2.80 2.60 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 11-40 1.40 2 
1.00¢ 1.00 8 
(Millions of U. S. Dollars: End of Month) 
A040 38.6 34.8 30.5 26.8 23.2 16.6 14.0 10.0 aa vue 75 i iP y © Fou 4.9 2.1 ~~ 
28.9 27.8 13 
oe 1.6 iS 432.5 15.8 15.6 14.1 17.2 18.1 19.7 16.2 16.7 12.0 18.5 14.4 26.6 20.7 19.3 15 
23.6 6.9 6.4 9.1 an) 11.5 11.8 14.7 13.2 16.1 13.6 13.5 9.8 9.8 10.3 23.7° 17.5 15.5 16 
2.9 4.6 §.5 3.5 4.6 4.1 a-8 2.6 4.9 3.6 2.6 3.1 2.2 3.7 4.1 2.9 3.2 3.7 17 
(Millions of Israeli Pounds) 
6 9 1.8 1.8 2.3 $.7 3.3 1.3 8 8 8 8 — Lee ye ata eee: 
7.8 8.9 12.2 8.7 9 7.4 9.3 8.0 10.2 10.3 9.4 9.9 10.2 18.1 ‘tne jen _~? Wat 
(Millions of Israeli Pounds: Approximately End of Month) 
2.8 13.8 12.4 10.9 96 83 59 50 386 28 28 28 28 28 2.8 2.8 ‘1.8 SE i ici ee 
97.5 56.8 59.3 €2.5 €6..7 69.7 75.0 78.5 80.5 82.8 84.7 86.7 89.7 92.7 94.1 97.5 102.6 110.1 wens, “ae 5 
(Millions of Israeli Pounds: End of Month) i 
10.3 9.9 11.3 12.5 13.1 13.4 ma pais ee wee wack Pa kh a er seek se¥e reese 2 aacdr. q 
Pe CR CURD 40 TA A ocak. wee: sees Shee ees ees tee tees “A ES eee : 
30.6 32.6 41.5 29.3 33.3 34.8 ; ites ae sales casi sheen ake’ Oe . 
(Millions a Israeli Saunt End - Month) j 
sass 199.1 205.6 215.2 210.6 217.6 223.4 .... 280.2 236.4 241.9 244.7 — .... 255.0 256.9 oem ear + iia i 
00.3 70.6 71.7 73.3 75.3 77.9 80.9 83.5 84.1 85.6 87.5 89.4 92.4 95.4 96.9 100.3 104.4 110.9 .... 61 ° 
tee 128.5 1838.8 141.9 135.3 159.7 142.5 ..-. 146.1 150.8 154.4 155.3 jane ..-- 158.1 156.6 win ale va : din 3 
20.2 21.0 21.4 20.5 20.6 22.1 aici ae ae i. » Se Mit a icus ae — eden ae j 
(1948 =100) i 
91 83 83 82 83 84 85 85 88 87 89 90 93 97 100 err eat Cag, ae ; 
96 96 96 97 $9 100 101 102 101 102 104 106 109 ee out cea alate i 
—--> 128<—-— —-—-> 1385<— —- ———-> 147<———_...... enn Ste rae = i ya wes wae ee q 
141 139 139 133 138 139 136 139 138 140 142 i ere weed eda t8% 2ua% wore? 
(Thousands) 
22.8 25.4 25.6 31.6 31.2 23 B24 2.9 B27 HE CULT CUT... Smeal sea Gases pia ne 
92 
AssETS OF OTHER BANKS: Other Banks are the Ordinary Banks and Gross National Expenditure: At market prices (in millions of 
. Jewish credit cooperative societies. Foreign Assets: Includes Israeli pounds): 
— balances with banks and head offices abroad and investments in 1950 
13.2 foreign securities. Prior to 1947 a small amount of local securities P - ; 337 
~ 102.6 is also included. Cash: Currency holdings and balances with Goverumens oumenh enpendiians........ 76.4 
—89.4 domestic correspondents including the general banking departments Gross domestic public investment. .... . 127.4 
4 of the Anglo Palestine Bank or the National Bank. Prior to 1948 Se SR Seats EERE. « « one 
ee the foreign banks and some of the local banks kept large reserve Sys on obowsems ats + 
—1.4 balances with London banks. These balances are reported under as ok kiicccshesaecace . 439.3 
a foreign assets. 
$3.2 CURRENCY AND Deposits: Currency: Total circulation. 1 
8's ; 1948 data do not include coin. Deposit Money: Demand 


of business, individuals, foreigners, and the Government with the 
56.9 Other Banks. Time Deposits: Time deposits of business, individ- 
uals, foreigners, and the Government with the Other Banks. 














20.7 
—17.0 PRICES AND WAGES: Wages: All workers in manufacturing. 
14.9 EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industrly 
2.1 4 National Income: At factor cost. National Income by Industria. 
178 Origin: At factor cost (in millions of Israeli pounds). 
1950 
Ns ines 6042 ne dean eee eekees $2.1 
ts ca ccd ace eens S050 82.2 
a dechkss cdatenceaeweetnes 40.0 
1949 1950 MS tsi dacs ad ek vews eateries ce cewdy 49.9 
9 9 PUMQMCS. .. 0.02. c ees essesees pecevecece 9.5 
3 1 Transportation and communication’. .... . 20.9 
1 1 I iaiins 640.000 Stectenysavahes 103.1 
so 87 Es os shies 387.7 
5 6 


' Does not include postal services. 





' Beginning September. ? Beginning August. ne September 19. ‘Beginning February 17. 5’ September 30. 


* July /December. 7 Less than 12 months. ® Revi Page 69 
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VoL 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 7 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
© Mee eee... . ... 222s { 225 603? 
dw wa wine aie 0 eie' 19.00 19.00 19.82 19.83 19.01 100! 568? 572 575 625 625 625 ' 
© Mwmnagme Marve. ............... 396? 588 
FREE RATES IN ITALY t ‘ome - ae of One U.S. Dollar at Official Cross Rates: End of Year) 
4a ee ihe ; ie 385 683 570 659 663 718 682 
4d French Franc.............. ‘eax ans ae bana een iit 212 357 585 635 560 
4e eee ae rates er Te ere aide ehh 606 705 662 720 682 
4d Se oa es aes re pee i ees 335 459 557 636 570 
4e Gold: In Bars........ sess er oe oe i Screen ee Fes 707 898 853 849 785 
Af In Coins (Sovereigns).  .... 0 2 .... 00 eee ees eee eee eee ~=-'1,074 1,117 1,002,098 1,048 
FREE RATES FOR LIRE ABROAD { 
5 Switzerland (franc)......... oat eng phils ge 639 595 685 656 709 688 
Geld and Foreign Assets "(Millions of U U. s. Dollars: End of Year) 
10 BANK OF ITALY AND GOVERNMENT 212 201 165 ad : 5 249 246 533 893 875 1,045 
11 ei kd agains» 210 193 144 120 124 24 28 58 112 256 256 333 
12 Foreign Exchange.......... 2 8 21 fabs eva dae 221 188 421 637 619 712 
18 DOLLAR EXCHANGE IN U.S. BANKS 26 20 39 18 15 70 268 153 334 304 315 300 
1h Government and Banks..... (als psa ee ilese pent ite a aes ses ae 276 266 
16 Business and Individuals... . tac craate eee ee Pac Jeans aoe ne ee Roya) 89 35 
Foreign Transactions 
VALUE OF TRADE (Billions of Lire) 
20 re 10.4 10.6 10.8 11.6 14.5 Saiees ga 839.2 575.9 641.3 752.4 1,017.9 7 
21 7 ES 18.9 11.3 10.3 13.2 11.5 .... 969.0 870.0 895.4 925.8 1,326.0 7 
22 Trade Balance....... —3.5 —.8 a) —1.7 3.0 Sod —629.8 —294.1 —254.1 —173.4-—3.08.1 
23 Net SURPLUS WITH EPU AREA.. pect eee Sti te aa ees oy ais yor .... 140.1 -—18.4 141.3 = 
VOLUME OF TRADE (1948 =100) 
25 Exports (Fixed Weights) *... 120 119 123 X  cemee | erie 59 X 100 114 145 2d... 
25 (Current Weights). . er 131 ee) aver bisa pees =. aaa ae 112 135 bones 
26 Imports (Fixed Weights) * 112 96 90 x 91x 100 110 116 re 
27 (Current Weights) . . etl 89 SEY aims 3 Se ae pdane ask |e 110 121 aaa 
Assets of The Bank of Italy (Billions of Lire: End of Year) 
80 FOREIGN ASSETS ............... 4.0 8.8 8.1 2.3 2.3 5 36.1 49.7 213.1 473.9 535.1 756.9 
$1 Domestic LOANS & INVESTMENTS. 12.8 15.0 22.3 31.4 46.5 554.3 616.1 818.4 972.7 1,031.7 917.6 k's 
$2 isowermmeemt..............- 2.9 4.7 11.1 19.6 31.3 500.1 584.5 720.6 876.6 911.8 796.8 741.4 
33 Official Entities............ 5.9 6.6 rae 8.7 11.5 51.2 27.5 83.6 83.9 107.5 104.2 bide 
34 Business and Individuals... . 4.0 3.7 3.5 3.1 3.7 3.0 4.1 14.2 13.2 12.4 16.6 18.1 
86 CREDITS TO OTHER BANKS....... 1.9 aT 1.2 1.8 4.2 6.8 32.5 83.6 94.4 119.8 169.1 162.9 
Assets of Other Banks (Billions of Lire: End of Year) 
40 Domestic Loans & INVESTMENTS. 58.2 60.6 64.0 71.9 91.7 313.1 649.0 996.2 1,549.5 1,915.5 2,321.3 
41 Government............... 11.9 12.3 12.6 17.0 24.2 154.6 284.8 270.5 420.5 441.8 543.9 
42 Non-Government........... 46.3 48.3 61.4 54.9 67.5 158.5 414.2 725.7 1,129.0 1,473.7 1,777.4 
ee es ois sw os - 2.4 3.1 3.8 4.4 5.1 153.0 170.1 188.8 219.6 327.6 324.0 
Currency and Deposits (Billions of Lire: End of Year) 
he  _¢ a 36.2 40.1 50.8 67.0 97.0 657.5 995.6 1,466.3 1,978.2 2,248.0 2,495.2 2,905.6 2 
$1 RONIENT, noose cess ae 17.5 19.3 24.7 31.1 49.6 367.7 463.1 720.9 934.1 1,016.8 1,122.5 1,267.5 1. 
52 Deposit Money............ 18.7 20.8 26.1 35.9 47.4 289.8 532.5 745.4 1,044.1 1,226.2 1,372.7 1,638.1 1 
53 Bank of Italy..... — “7 £ Le 3.2 2.3 13.4 15.1 16.2 17.9 14.7 te | 14.7 ; 
54 Other Banks........... 17.0 18.8 23.4 80.5 42.0 263.6 492.0 696.2 975.2 1,164.2 1,295.5 1,558.4 1 
55 Postal Savings Bank... . 1.0 1.1 1.6 22 8.1 12.8 25.4 83.0 51.0 47.3 58.4 65.0 , 
$6 Tues Derosirs................ 87.2 88.6 40.3 45.3 566.4 194.6 296.1 488.8 741.1 1,069.6 1,111.6 1,307.6 ‘ 
Government Finance (Billions of Lire: Year Ending December $1) 
60 DEFICIT (—) OR SURPLUS........ soil ee eis eae eee ets —310 -375 -—610 —326 —484 
61 RE Fo 5b nds 4 60.6 0. oe se as en rns eee 832 618 854 1,066 1,185 
62 ikea aK aw ene ae pasicn ieee eae ral hoes 642 994 1,464 1,392 1,669 eed 
63 NET BORROWING............... its Baris 5 aes com _ 245 269 536 270 250 re ) 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 8.22 8.81 4.43 4.40 4.62 4.79 5.08 4 
(1948 =100: Average of Months) * 
71 SHARE Prices (General)......... ee 6.4 8.6 9.8 12 39 93 88 x 100 125 123 137 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICEs (All Goods). . Low. 1.84 1.92 2.23 2.49 38 52 95 100 95 90 
UNIT VALUE OF TRADE 
81 Exports re Weights). . 1.37 1.40 1.40 x Pe . xX 100 96 94 sind to 
82 Current eights). . er 1.53 a ee . x 100 94 87 
8&3 Imports (Fined Weights)». . 1.59 1.51 REN awe. Bh te .x 100 93 86 
84 (Current Weights). . ak 1.40 SGM ois as oe ski aa oo a 93 90 cra 
85 Cost oF hase cates nse po 1.92 2.07 2.15 2.52 2.91 49 58 95 100 102 100 110 
86 WacEs (Hourly Earnings)....... 1.82 1.90 2.11 2.55 2.72 eee Sears 78 100 104 111 
Production and Employment (1948 = 100) 
90 INDUSTRIAL PRODUCTION ....... at 101 Sides ae ee ey aes 96 100 xX 110 126 aa hi 
91 AGRICULTURAL PRODUCTION..... 116 118 121 115 113 73 92 92 100 107 110 110 
92 EMPLOYMENT (Manufacturing). det ue eas atie ests ane aes 102 100 99 98 ee 
98 UNEMPLOYMENT (All Types) © .... raat ated ae cuir Sad A at .... 1,620 1,750 1,670 1,620 wae 1, 
P 70 t Currency. * Prior to 1948 end of year; end of 1948: 111. > For weighting system, see COUNTRY NOTES. ¢ Thousands. ' Bey 
age 
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————- 1999 ————— 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Lire per U. S. Dollar: End of Month) 
\ 1 
625 { 625 625 625 625 625 625 625 625 625 625 #625 «+4625 «625 #625 «4625 625 # «625 #625 {3 
$ 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
682 676 693 718 755 699 681 666 655 646 644 # 646 #678 #691 698 #=#‘682 #688 686 675 4a 
560 610 616 635 675 616 606 612 614 «435618 620 602 592 581 556 560 542 493 528 4b 
682 670 684 720 755 700 683 #668 659 645 #¢44 + «95647 677 691 698 682 690 684 676 he 
570 627 621 636 664 614 61 607 595 583 580 567 587 570 572 570 566 561 568 4d 
185 761 800 849 23 &§€8 2 810 78 770 758 ###(761 + #£=813 #=+§+789 #+#+#‘|(‘2 785 780 77 #47 ke 
,048 989 1,032 1,093 1,172 1,105 1,0&3 1,020 $9 1,006 976 997 1,064 1,036 1,015 1,048 1,009 1,006 1,000 if 
688 680 685 709 680 688 686 670 657 650 648 #£+651 £681 #693 «#696 688 #694 687 678 5 
(Millions of U. S. Dollars: End of Month) 
045 898 909 875 827 800 761 755 #759 #=+165 i §829 #922 958 1,010 1,040 1,045 .... .... .... 10 
333 256 256 256 256 256 256 256 256 256 256 #256 #281 #2292 #«#+9323 «#«9388”~«~=«i«‘<‘(‘C(i(‘<( <‘(‘(‘a‘é‘é‘i;«ww!!#COYN 
712 641 653 619 671 544 505 499 508 508 678 665 672 717 #718 *#=+*712~«C«w«w.:SC*w«iwW.w. 
300 309 303 315 309 324 306 299 290 276 289 280 286 288 2938 300 289 294 .... 48 
266 270 264 275 271 #286 271 «261 «252 +287 «+9252 28 247 #258 257 266 256 261 ~«.... 
35 39 40 39 37 38 35 38 37 39 37 37 38 36 37 35 34 a 
(Billions of Lire) ) 
17.9 15.8 74.1 172.9 76.7 73.2 88.0 80.38 82.2 87.1 95.9 79.4 85.5 95.8 92.3 88.8 83.3 75.6 .... 20 | 
326.0 71.3 77.1 80.9 99.6 97.6 102.3 117.8 128.6 124.2 114.4 110.0 113.0 103.5 121.8 102.3 122.3 113.3 .... @f : 
08.1 4.5 -—8.0 -8.0 -—22.9 —24.4 -—19.3 —37.5 —41.4 —87.1 —18.5 —30.6 —27.5 -—8.2 —29.5 -—13.5 —39.0 -37.7 .... 98 : 
[41.3 ~12.2 — «6 85 ~8s. 84. 85 212 itt $3.8 32.3 15.1 39.4 18.4 7.0 8.5 a ; 
1948 =100 2 
sees 162 160 155 160 149 146 146 144 «©9151 158 188 145 162 161 182~«..ww. ~ ow. wee i 
sees 154 151 139 1448 185 187 185 186 186 144 121 #188 «©186)6|«6147)«©6140~=«w«wWW.tCiC«#«CWW.Cwee ii 
tees 103 114 115 128 118 124 142 184 142 #180 128 «#«©691400©«©611606«€6©18206«6122~=«WCW.C«C«CWCWCWe 
sees 115 115 115 me wwe lle lle lClraetOlraeeULhraeelUCUmhca a ‘Uh kf Ure...” .. i... 2 ‘ 
(Billions of Lire: End of Month) 
156.9 540 540 585 512 499 488 480 494 513 576 626 661 #=«$710 +#«#£«+1787 757 780 .... .... 80 
wees 884 894 918 899 876 853 831 845 888 842 850 854 888 887 .... .... cece cece 
141.4 175 7719 ‘97 783 761 #4746 +#+=$.%1729 747 +142 §$742 $741 «+740 #64717 «©1728 741 .... .... .... $8 
vase 94 99 104 100 98 89 84 81 17 81 91 96 98 ee oe PA Ae ee 2 
18.1 16 16 17 16 17 18 18 18 19 18 18 18 17 18 Ses 2... See ee ee 
162.9 152 181 169 140 174 +175 192 181 208 #=$167 «#161 1422 4140 #4180 168'~«.... «Cow. ote 85 
(Billions of Lire: End of Quarter) 
2,321 fay eee SR aw ce SR ce, cas RB cc sc eee ee ee. 2 
544 uy. ule (Ee shaw aewe CH Gute’ - dai secs ocad. SERN Fiee’? Beet 
1,777 else -otado I “ouae: cane: MMM Seen cece RO Gaui Ga. chet tks. See ee ee 
324 nae, §«8§6— ea , Eo weee ames MY Guca | ‘kékew: dou. 5 aden deen 
(Billions of Lire: End of Month) 
905.6 2,316 2,345 2,495 2,420 2,398 2,417 2,399 2,400 2,426 2,518 2,519 2,585 2,630 2,678 2,906 2,782 2,776 .... 60 
oat 1,022 1,025 1,122 1,041 1,029 1,057 1,042 1,087 1,061 1,091 1,090 1,127 1,182 1,145 1,268 1,176 1,169 .... 6! 
38. 1,294 1,320 1,373 1,380 1,365 1,359 1,356 1,363 1,366 1,428 1,428 1,458 1,498 1,534 1,688 1,606 1,607 .... 652 
14.7 17 14 19 14 15 13 13 13 15 14 14 12 14 12 15 13 Tae 
—s 1,223 1,250 1,296 1,307 1,298 1,290 1,282 1,284 1,280 1,346 1,349 1,384 1,419 1,455 1,558 1,528 1,528 .... 5% 
65. 54 56 58 58 57 57 61 66 71 68 65 62 65 65 65 65 ae 
307 .6 1,109 1,123 1,112 1,118 1,177 1,177 1,196 1,221 1,224 1,223 1,258 1,266 1,272 1,268 1,308 1,317 .... .... 66 
60 
61 
| 62 
sieht gta ieee Ca Bt ile Ma ae 63 
(Per Cent: Average of Daily Quotations) 
5.08 4.83 4.71 4.82 5.08 5.06 5.06 5.08 5.10 5.09 5.08 5.05 5.09 5.15 5.11 5.17 5.22 5.238 .... 70 
7 (1948 =100: End of Month) 
13 137 134 126 138 1389 141 #=®4181 £182 «£4180 «#4134~«w«w 140 189 148 142 158 156 ~«.... 71 
(1948 = 100) 
95 97 100 104 105 105 105 104 #«+4+108 102 «6108 «©6100 100 100 100 8§©100 99 .... 80 
} 99 99 103 -— mf Oo? lull Cllr hue! lm | oe hue hlUurm: ll le! Ono. @ 
95 93 93 92 % 106 105 100 -108 116 4+110 «391198 «6©11606«€612006«6180~«CSC!CW Ce 
vate 85 92 95 100 108 114 «+4114 #125 «39119 119 120 118 128 «£6121 ©6«6217”~C«w«w“C kOe 88 
tees 96 92 96 108 110 111 4118 #126 «©1283 #125 121 «©6114 «©6120 «©6118)«€6185 Ci ,tidiwai ‘eC ee OS 
110 102 103 104 105 107 +107 «+1110 110 111 111 112 £111 «122 «©6112 «©6112 §6©11206«6118)—(w. 85 
“ 111 111 114 114 114 +114 #«2©+9117 «+117 «121 «126 §«©127 127 127 127 127 «127 © «©(128.~—«www. C8 
(1948 = 100) 
“age 141 136 138 142 187 150 146 151 146 «£151 £122 147 4154 144 141 «#2145 ~(Cww.k.. 90 
‘100 «98 ~= 98 ‘oe OS ee ee cee. euee dane «nun akee, | aeeee ake Sere 
1,510 1,610 1,820 1,870 1,780 1,590 1,680 1,710 1,700 1,680 1,670 1,670 1,690 1,750 1,870 .... .... .... 9 
ands. 


'‘ Beginning July 1943. * Fluctuating rate ee 28. January/July, 225; August 2/November 27, 350. * Multiple 


system introduced in May. ‘Exclusive of ARA Page 71 
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Vo 
1937 1938 1939 1940 1941 ! 1945 1946 1947 1948 1949 1950 1951 ; 
Exchange Rates (Yen per U.S. Dollar: End of Year) 
a 3.441 3.699 4.265 4.267 4.267) — — — oe 360? 361.0 361.0 ‘ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS seca oe 165 110 70 4 ay 31 81 216 459 596 
11 Government and Banks..... pee Sas sine ies rata eon eee Pieces sadn 452 586 
12 Business and Individuals. ... Pees oer ea oe iets Sept oi sede 5 ea ed 6 10 
Foreign Transactions 
VALUE OF TRADB sseaaacas Ls a _ (Millions of U. S. Dollars) 
20 EE ES ok inte ann sas 3.2 2.7 3.6 2.74 ver 3.8§ 178.6 258.3 509.7 820.1 1,354.7 
21 CS ES eer 3.8 ef 3.9 2.6 seriere 7; eke 805. 6" 623.5 684.2 904.8 974.2 2,210.5 
VOLUME OF TRADE (1950 =100) 
22 COO, ons Sota sees 437 363 ies lew ee ae es eo 27 58 x 100 
28 Es  sicaie aso 494 497 402 aoe i oo ee 91 16 67 56 100 
24 Cotton Fabric.......... 252 206 223 ees cane te —— 34 37 68 100 
25 Re a ee 347 253 fs 6% oe an ene ona “eae 55 85 100 
Assets of the Bank of Japan (Billions of Yen: End of Year) 
$0 Domestic LoANs & INVESTMENTS. 2.0 2.4 3.3 4.8 6.2 56.2 104.2 233.1 384.4 377.6 314.3 388.7 
$1 in... ow sec ees.s 1.4 1.8 2.4 4.0 5.3 18.4 63.7 200.8 3382.5 288.9 199.8 165.7 
$2 Non-Government........... 6 -6 i” 8 -” 87.8 50.4 32.3 61.9 88.6 114.5 223.0 
Assets of Other Banks (Billions of Yen: End of Year) 
40 Domestic Loans & INVESTMENTS 12.3 14.7 18.6 22.8 27.4 114.0% 71.7 156.2 442.7 688.0 970.9 1 4 
41 Government............... 2.5 3.6 4.6 6.0 1 35.1 40.6 60.7 75.9 60.7 33.7 4.5 
42 Non-Government........... 9.8 11.1 14.0 16.7 19.4 7.0 5° Bi5i 95.6 366.7 627.2 937.21 405:9 
ee, See lS ie 1.0 ee 1.9 2.1 2.8 5.4 15.1 _ aa 22.9 19.1 20.5 
Currency and Deposits (Billions of Yen: End of Year) 
SO Monuy SuPPLY..............:. 6.7 8.2 11.5 14.1 17.5 92.7 X 167.4 353.7 668.9 769.5 920.1 1,193.0 
61 NE Se ere 2.5 2.9 3.8 4.8 6.1 64.8 X¥ 90.0 210.1 338.1 336.0 408.7 492.0 
52 Deposit Money............ 4.2 5.3 wan 9.3 11.4 87.9 X 77.4 143.7 3380.7 483.5 511.4 701.0 
53 Current Deposits....... 1.8 2.3 3.5 4.0 5.0 9.9X 26.6 66.2 135.7 187.8 249.9 315.5 
54 Ordinary Deposits...... 2.4 3.0 4.2 5.3 6.4 28.0 xX 50.8 87.5 195.1 245.7 261.5 385.5 
> Se Gee, ... ...........0. 8.1 9.7 12.1 15.1 18.0 63.2 xX 29.5 52.3 1382.9 289.3 442.1 668.5 
66 GOVERNMENT DEPOSITS......... 3 3 6 7 8 17.8 6.5 6.7 14.0 12.0 47.8 31.6 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ va fae et ies ay .... —42.0 —68.2 62.5 —109.4 125.0 
61 0 hte joe's ae — en hacia .... 106.7 342.2 1,006.0 1,555.4 2,093.3 1 
62 ee ae di pac pees ep Oa, .... 148.7 410.4 1,068.5 1,664.9 1,968.3 1 
FINANCING OF DEFICIT 
63 Net Borrowing:Yen......... nen iiss iil Bs peek oe 36.3 70.3 98.9 -—24.4 —107.7 ‘ 
64 Use of Cash Balances....... 8 <a sane ge a esate 5.7 --—2.1 —36.4 5.9 —148.2 7 
6. Foreign Grants Received... . ae ies WG $20 aes eve Siays — — — 127.8 130.9 
age skcuhe sss sss pees Pee. seat ee .... 176.5 268.5 408.0 387.7 278.8 2 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE*..... 6.42 6.24 5.95 5.00 4.96 4.70 5.62 X 7.387 9.67 10.10 9.52 9.49 | 
71 Catt Money RatTsg............ 2.66 2.51 2.56 2.81 2.59 3.10 3.29 4.02 5.29 6.21 6.41 7.12 | 
(1950 =100: Average of Months) 
72 SHARE Prices (General)......... aon i eG a Le pss Bice 36° 40 84 176 100 121 
lrices and Wages (1950 =100) 
80 WHOLESALE PRICEs (All Goods). . 0.51 0.54 0.60 0.67 0.72 1.43 6.64 20 52 x 83 100 140 
81 Export Goods: Raw silk”... . 0.53 0.48 0.87 beh ce oak ee eat a 89 100 146 
fe Fe! a ee 0.51 0.67 0.75 0.87 0.88 wets Sat 50 86x 108 100 116 
83 WaGEs (Monthly Earnings)..... 0.56 0.56 0.58 0.62 0.68 1.45 5.91 19 51 x 82 100 aig 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 
8&5 ae 55 ww si 34 34 Pes ek <a oe Ba conc a Re 108 x 100 
85 iia 44 42 ; ie ae ter a X 128 109 100 
Production, Employment, and Income (1950 =100) 
90 INDUSTRIAL PRODUCTION®....... 151 160 169 171 177 89 34 42 60 80 100 139 
AGRICULTURAL PRODUCTION 
91 OO OT 101’ ee er oe. te ahs 74 76 89 93 100 
92 EMPLOYMENT ((All Types)é) sie 5S Aas ea pada Fi ; 998 95 99 100 
(Per Cent of Total Leber ies 
98 UNEMPLOYMENT (All Types)..... 3.7 3.0 Rass ae : 1° 7 1.0 Te 
(Billions of Yen) 
94 NATIONAL INCOME............. 17 19 24 27 31 917 1,921 2,899 3,290 





* Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. >» Base 1949 = 100. 10c 
Page 72 © Manufacturing. 4 Excluding agriculture. cem 
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1950—_— —9s§ ———— — —- — —— -_——_ —— — — - 1951 —-— —— —— ——$—_—_—— _- ——_ ——_1952—_ 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Yen per U.S. Dollar: End of Month) 
361.0 ) 361.0 361.0 361.0 861.0 361.0 361.0 361.0 361.6 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 3861.0 12 
(Millions of U. S. Dollars: End of Month) 
596 434 454 459 453 443 406 377 349 343 357 441 492 539 569 596 632 656 10 
586 428 448 452 446 436 399 369 341 334 348 432 481 530 559 586 621 644 11 
10 6 6 6 6 7 7 8 8 8 9 9 11 9 10 10 11 11 12 
yllars) (Millions of U. S. Dollars) 
354.7 85.8 84.6 116.6 81.2 81.4 124.8 112.4 141.8 120.2 121.5 94.4 96.9 108.0 111.3 165.8 107.5 20 
210.5 84.2 85.2 109.6 125.7 157.6 249.0 227.4 250.2 213.9 224.8 190.4 144.2 140.8 126.4 161.4 129.4 21 
(1950 = 100) 
109 116 149 102 93 135 109 132 107 113 90 98 102 112 166 22 
113 120 154 83 65 65 48 67 55 92 100 wy wa rary Fae 23 
90 95 127 80 17 125 109 141 119 105 70 54 24 
99 95 108 116 149 222 175 199 aes ee aes 25 
(Billions of Yen: End of Month) 
388.7 348 318 314 283 288 315 288 316 363 376 410 368 355 347 389 336 356 367 30 
165.7 207 205 200 182 185 187 168 170 172 173 172 121 124 125 166 125 132 139 $1 
223.0 142 112 115 101 104 128 120 146 191 203 238 246 232 222 223 211 224 228 32 
(Billions of Yen: End of Month) 
440.4 884 917 971 968 994 1,032 1,066 1,112 1,168 1,217 1,278 1,327 1,359 1,390 1,440 40 j 
34.5 37 35 34 33 33 33 33 32 32 32 32 32 32 32 34 41 | 
405.9 847 881 937 934 961 1,000 1,033 1,079 1,186 1,185 1,246 1,295 1,827 1,358 1,406 42 ‘ 
20.5 24 24 19 27 28 29 26 25 24 26 27 27 29 35 20 43 ' 
(Billions of Yen: End of Month) t 
193.0 783 815 920 902 921 981 972 984 1,021 1,011 1,009 1,041 1,003 1,022 1,193 50 
492.0 327 336 409 377 380 377 390 377 388 388 393 394 402 408 492 §1 
701.0 457 479 511 525 541 604 582 606 633 623 616 647 602 614 701 52 
315.5 201 214 250 242 254 305 272 283 300 276 265 290 248 254 316 53 
385.5 255 265 262 283 287 299 311 322 334 346 351 357 353 359 385 54 
668 .5 399 433 442 453 470 497 507 526 533 556 568 598 611 646 TT cia 55 
31.6 50 69 48 89 139 191 139 155 172 147 147 82 78 60 $2 43 56 
(Billions of Yen) 
9.8 9.4 —29.9 86.5 48.5 42.2 —33.8 19.7 14.38 —28.1 -—4.7 -—19.0 —14.9 —17.6 —73.9 33.6 26.1 60 
186.3 184.5 230.0 180.8 208.2 282.1 198.1 228.6 252.4 215.5 227.9 189.3 286.3 220.6 281.8 233.8 259.5 61 
176.5 175.1 259.9 144.3 159.7 289.9 281.9 208.9 238.1 243.6 232.6 208.3 251.2 288.2 355.7 200.2 233.4 62 
-1.7 -2.2 2.2 —-17.9 -—4.6 2.5 -—18.2 -—5.2 —.7 —.2 —.3 —50.9 4.7 —.1 44.1 —41.1 1.6 63 
—8.1 -—19.0 21.2 —41.2 —50.2 —51.5 52.0 —16.6 -—16.7 24.7 —.2 65.6 3.9 17.3 29.1 —11.6 —28.2 64 
— 11.8 6.5 22.6 6.3 6.8 -- 3.4 3.1 3.6 6.2 4.3 6.3 4 . es 5 65 
298.3 295.8 298.4 280.4 275.9 278.8 260.4 255.3 254.6 254.0 253.9 202.4 207.0 209.3 256.6 216.0 222.3 66 
(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 .... 70 
7.12 6.75 6.57 6.75 7.12 7.12 7.42 7.18 7.3% %T.33 iT.4a8 Y.05 7.32 7.98 4.98 Tie - Sie 4. ee ene ee 
(1950 =100: Average of Daily Quotations) 
121 106 112 104 106 119 124 113 114 119 115 122 129 136 129 128 141 150 72 
(1950 =100) 
140 109 113 115 120 128 135 142 141 138 138 141 143 145 145 144 144 144 80 
146 118 130 132 161 185 187 150 = -184 131 126 121 141 145 136 134 137 141 81 
116 99 99 103 108 110 114 116 120 116 116 124 123 120 121 122 125 123 82 
sees 104 106 140 120 111 107 113 113 aaa tan aon aia re anil “33 
(Prices in U. s. Dollars: 1950 =100) 
115 106 115 116 129 134 153 158 166 158 152 143 148 145 146 8&4 
104 110 125 133 129 135 145 Pe ey ae ee ee 85 
(1950 = 100) 
139 112 114 121 117 117 135 139 144 146 147 145 142 142 144 150 144 144 90 
106 107 111 116 119 113 109 108 111 112 114 113 111 112 92 
(Per Cent of Total Labor Force) 
2.3 1.0 1.0 ai a2 1.2 9 7 1.0 9 1.2 1.2 1.2 93 
| 
= 100. ‘October 31. * Beginning April 25. * Beginning Januar ‘ January /September. ’ September 1945 through De- 
cember 1946. ‘*August/December. 71934/38. * Octo *Less than 12 months. Page 73 
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Exchange Rates 








1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.205? 2.205 2.205 2.21° 2.21 2.21 2.8 
FREE RATES Gomme ond entation sing One U.S. Dollar at Official Cross —o End ‘A pews 
2a OS 3.26 3.06 8.74 3.80 
2b NE. ccow,00 + 09:0 ek 3. 3° 3.53 3.78 
Lc French Franc.............. 1.34 es 2.97 3.48 3.03 
2d ee Gai ihre 8.27 3.74 3.81 
2e Syrian Pound......... i eae er an 2.17 
2f Pound Sterling............. 2.36 2.65 2.89 3.40 3.27 
2 ee be ae 3.87 4.29 4.23 
rf In Coins (Sovereigns) . 5.61 5.83 4.71 5.24 5.46 
Gold and Foreign Assets (Millions of U. S. widhene End of Year) 
10 BANK OF LEBANON AND GOVERNMENT rad aaa ee eke at wos Sasa .... 88.46 39.52 
11 Ts as ons wb i 1.71 1.71 1.71 1.72 1.71 1.71 1.71 12.78 19.97 26.81 
12 French Franes............. ea back ash 5 si ating rae Gor 16.12 12.03 
13 Other Foreign Exchange..... 3.56 1.15 2.46 ae 2.37 1.18 
14 DOLLAR EXCHANGE IN U.S. BANKS 9.87 9.87 10.02 18.59 11.92 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 re 5.7 29.3 36.4 19.1 Lise 43.8 85.4 83.6 78.5 431.1 51.6 85.7 
21 GEOR... ccccessa ses 51.4 4.8 72.6 56.9 40.4 128.6 214.9 $814.1 467.9 474.9 183.7% 298.3 
Assets of Banks (Millions of Pounds: End of Year) 
40 DOMESTIC LOANS............... 10 8 12 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
SO Mower SuPPLY................ 56 92 91 398 354 369 382 347 410 are 
61 Currency (Gross)........... 29 53 60 172 146 164 188 171 200 212 
&2 Deposit Money (Gross). .... 27 40 30 226 209 205 194 176 210 art 
53 Of which Government. ted tb — pe eb Ske ae 60 54 pica 
64 Time Deposits. a 2D a a 1.3 » 1.5 4.5 4.8 5.5 
Money and Capital | Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE. . 6.00 7.50 8.00 7.00 8.50 8.50 6.50 X 6.50 6.62 6.90 6.80 
(1948 =100: Average of Months) 
71 SHARE PRIcEs (General)......... 25 29 52 109 115 105 100 82 75 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) >. 13° 20 40 134 114 103 100 82 x 76 97 
81 Cost or LIVING °.............. 207 228 sanitive 123 112 102 100 94 87 94 
Luxembouré¢ 
1937 1938 1939 1940 1941 "! 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 SELLING RATE... 23.58 23.74 23.96 23.709 — 43.96 43.96 438.96 43.96 50.06'° 50.12 50.50 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 22.9 18.7 X 22.3 22.6 21.7 16.0 13.6 xX 11.8 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS 3,547 3,943 4,785 56,330 6,789 6,876 
41 SIMO oi. sw svc sess ses 2,169 . 1,881 2,204 2,211 2,019 1,871 
42 Business and Individuals 1,878 2,062 2,581 3,118 98,770 5, 005 
ee ee aS hua bbws 275 566 637 655 547 346 
Currency and Deposits 
MONEY SUPPLY (Millions we Francs: End of Year) 
50 Deposit Money (Gross) 8,347 8,600 93,724 3,756 3,516 4,597 
51 BLOCKED MONEY............... 554 405 239 —_— — — 
Oe Ree Ree... .. 2.2.22 2nss 2,297 2,584 2,954 $3,591 38,809 4,243 
Prices (1948 =100) 
8O Rerai. Pricus................ 33 34 34 ) 72 90 94 100 106 110 119 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 100 69 or es pica. Bateds 55 75 100 95 100 120 
91 Se 102 58 71 42 51 is 53 69 100 92 99 119 
92 EMPLOYMENT (Industrial)....... 98 100 97 91" =... 86" 90 100 107 106 
' (Billions of Francs) 
93 NATIONAL INCOME.............. 3.51 6.84 8.00 9.00 8.80 
* Prior to 1947 December averages. > Beyrouth. 
Page 74 ! Beginning October 28. * Beginning August 27. January 1—August 26: 2.215. * Beginning November 18. ‘ September 30. 
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Lebanon 





1950— —— == = — a 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pounds per U.S. Dollar: End of Month) 
2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 1 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
$3.52 3.72 $3.74 8.79 3.80 3.73 3.70 3.64 3.65 3.61 3.70 3.66 3.78 _ 3.82 3.80 3.84 93.84 3.82 ga 
3.35. 3.55 3.58 $3.68 $3.68 3.62 3.52 3.42 3.658 93.62 3.60 93.55 3.66 3.70 3.78 3.8) 3.82 3.82 2b 
3.36 3.49 3.48 3.41 3.52 3.54 3.48 3.41 3.40 3.29 3.26 3.15 2.85 2.98 3.03 3.20 2.83 2.96 2 
3.50 3.66 3.74 3.89 3.89 3.79 3.72 3.66 3.69 3.62 3.74 3.68 3.79 93.82 3.81 93.85 3.84 3.81 gd 
She 2.18 2.25 2.35 2.34 2.32 2.30 S.a0° 227 2.22 2.24 2.26 2.17 2.48° 3.37 3.39 2.17 2.15 8e 
3.30 3.42 3.40 3.59 3.61 3.49 3.43 3.39 3.30 3.26 3.25 3.23 3.26 3.27 3.27 3.26 3.30 3.40 ef 
3.91 4.09 4.29 4.62 4.62 4.47 4.47 4.40 4.29 4.20 4.24 4.28 4.21 4.25 4.23 4.29 4.28 4.19 a 
4.88 5.01 5.24 5.52 5.68 5.48 65.51 5.54 5.68 5.31 5.43 5.35 5.49 5.48 5.46 5.50 5.58 5.37 @h 
(Millions of U. S. Dollars: End of Month) 
.... 988.40 38.46 36.79 a ete iia», ne 40.17 40.02 40.01 39.52 40.17 40.12 39.19 10 
19.97 19.97 19.97 19.97 21.15 21.15 21.15 238.91 23.91 26.31 26.31 26.31 26.31 27.36 27.36 27.36 11 
coor 260086 16.08 15.54 ms a < tnt » 2.@ 12.19 12.15 12.06 12.03 11.68 11.56 11.50 12 
oats 2.29 2.37 1.28 1.26 1.67 1.56 1.63 3.50 1.13 1.20 32 13 
11.92 15 
(Millions of Pounds) 
2.8 6.9 9.0 ——_> 20.1<-——- _ ———>31.6<+——-  — > 15.8<+—_——_- ——-~-» 18.3 <____ 20 
23.9 22.0 27.7 —> 65.6<——- _ ——- > 83.2<-——-  ——_—> 65.8<—- _ ———__>- 83.6 <#_—__ 21 
(Millions of Pounds: End of Month) 
175 173 177 193 201 206 201 191 189 187 196 196 203 208 40 
(Millions of Pounds: End of Month) 
400 406 410 410 413 407 415 413 418 423 435 433 448 456 bat 50 
197 196 200 203 207 213 213 215 215 214 214 214 215 212 212 51 
203 210 210 207 206 194 202 198 203 209 221 219 233 244 ws 52 
5.8 5.9 5.5 5.4 §.5 5.5 5.6 5.6 6.5 6.6 6.6 6.7 6.0 6.0 54 
(Per Cent:” Average of Daily Quotations) 
6.76 6.73 6.75 6.75 6.70 6.58 6.57 6.72 6.58 6.66 a eats ee 6.57 6.54 6.56 6.64 6.83 6.59 70 
(1948 =100: End of Month Quotations) 
73 73 73 75 75 74 73 73 73 73 73 73 73 73 78 81 85 71 
(1948 =100) 
82 86 89 96 99 104 101 98 95 93 93 92 95 96 96 94 93 80 
89 91 91 94 95 95 94 94 93 92 91 93 95 95 96 97 96 81 
Luxembourg 
—_——1950——_——- —-§ — 1951 -- OC 1952 —-———_ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Francs per U. S. Dollar: End of Month) 
50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 1 
(Millions of U. S. Dollars: End of Month) 
11.8 aan Pees sees eabexs ws neha 10 
(Millions of Francs: End of Quarter) 
5,789 5,826 j 6,135 6,274 6 ,876 40 
2,019 1,941 1,887 1 ,867 1,871 41 
3,770 3,885 4,248 4,407 5,005 42 
547 155 207 172 346 43 
(Millions of Francs: End of Quarter) 
3,516 3,503 au rr : ee ae 4,597 50 
-— _— — — — 51 
3,809 3,796 3,864 4,015 4,243 52 
(1948 =100) 
113 113 114 113 115 117 120 120 120 121 121 121 120 120 120 120 121 121 80 
(1948 =100) 
114 111 105 112 111 121 118 117 123 123 125 122 134 116 117 122 — 90 
118 117 110 120 118 126 122 122 129 128 130 126 141 120 124 srg 130 91 
108 108 104 104 106 107 109 111 112 113 114 113 113 112 92 
93 
LS 
* April /December. * June. 7 June/August. * January. * May 9. ‘© From September 23 to November 30 fixed at 
50.15. Thereafter subject to fluctuations within limits of 49.50-—50.50. “Less than 12 months. 2 January /April. 3 July / Page 75 
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Mexico INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 

















Exchange Rates (Pesos per U. S. Dollar: End of Year) 
PEER, . cw wswse cee'd coe 3.60 4.92) 5.62! 4.85 4.86 4.86 4.86 4.86 6.88? 8.65" 8.65 8.65 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO.............. 30 42 28 60 54 344 223 126 78 126 290 
11 a eee 24 28 27 46 46 292 180 100 42 52 207 
12 Foreign Exchange.......... 6 13 1 13 8 52 43 26 36 74 83 a ak 
18 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 12 14 32 33 35 31 38 49 45 
14 SE ae 1 1 1 — — 2 1 1 1 1 1 1 
16 Foreign Exchange.......... 6 9 11 12 13 80 82 83 30 37 48 44 
16 DOLLAR EXCHANGE IN U.S. BANKS —_— _ 59 55 38 116 152 139 147 215 207 158 
17 Government and Banks..... eg ‘oa i ae at ath apie sda ee ee eee 127 87 
18 Business and Individuals... . pet a x en ray a Pe oe ee eer 80 71 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION............. 107 146 153 167 136 85 71 79 74 117 124 118 
VALUE OF TRADE 
21 ey 761 6€4 732 744 c43 1,207 1,545 1,981 2,604 3,389 4,027 Soe 
22 EES ee 631 615 663 715 967 1,681 2,751 8,363 $3,123 3,804 4,807 6,628 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FORBIGN ASSETS............... 84 48 60 58 66 165 161 170 216 331 424 388 
41 Domestic Loans & INVESTMENTS $23 273 367 378 537 1,185 1,254 1,484 1,777 1,990 2,616 2,969 
42 SII, gn cn ss cen cess 7 8 12 21 5 144 165 174 179 211 370 “ 
43 Official Entities............ — 4 1 2 2 4 _— — 1 — 15 
44 Business and Individuals... . 816 262 354 355 530 1,036 1,089 1,310 1,596 1,778 2,231 2 630 
a a 77 107 106 241 209 1,297 1,072 895 822 888 1,719 1,468 
Currency and Deposits (Millions of Pesos: End of Year) 
66 Mowmr SUPFLY................ 690 764 906 1,099 1,313 3,543 3,461 3,438 3,914 4,353 5,988 6,800 
61 ic dsas pene diet $73 517 602 666 802 1,661 1,729 1,754 2,118 2,878 2,914 3,458 
52 Deposit Money............ 218 237 304 434 511 1,882 1,782 1,684 1,796 1,974 3,074 93,342 
63 Time DEposiTs................ 70 61 58 67 85 388 348 380 436 492 602 741 
Eee 609 598 717 958 1,235 3,677 4,826 4,920 5,037 5,731 8,402 Sis 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE....... yoke ie aid usa ioe 9.28 10.44 9.94 9.71 10.22 xX 10.83 
; (1948 = =100: Average of Months) 
71 SHARE Prices (Industrial)....... 40 31 33 43 59 125 128 106 100 120 153 221 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». 36 38 38 Xx 39 42 76 88 93 100 110 120 148 
of Rees Sees ©... ss... 27 31 31 32 33 67 84 94 100 105 112 127 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 76 76 74 74 17 93 96 100 100 107 118 
91 Manufacturing............. 67 68 67 67 72 93 103 99 100 110 122 
92 Re 106 102 97 96 96 99 84 105 100 101 114 
93 AGRICULTURAL PRODUCTION..... Sea ie ho 68 64 77 83 86 90 100 110 ee 
94 oy SS 2S ee eee 725 ee abate sii pee 90 93 100 109 112 
(Billions of Pesos) 
95 NATIONAL INCOME.............. Scans 7 = 6.0 6.2 6.9 16.0 19.2 20.9 22.8 25.6 29.8 
GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 1946 1947 1948 1949 1950 
“Deposit and Savings Banks,” and other small banking institutions. teenies a oh oo 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar Direct investment... . . . a -5.9 30.4 -1.9 6.1 15.0 
obligations held for Mexican account, as reported by all U.S. banks. Other private capital. . 66.1 -6.4 -5.56 20.6 24.4 
aoe Commercial bank assets. —1.3 -—1.7 3.6 —6.9 31.6 
FOREIGN TRANSACTIONS: Value of Trade: Beginning 1951 excludes Repayments on loans and pub- ees 
imports into free trade areas. Distribution of Total Value of Trade aan aan a “. See os aS 
by country and by commodity: UNRRA contribution... ... —1.2 —1.2 — — a 
Per Cont of Total tixports Per Cont of Total Imports eee: lU ORS 
1937 1948 1949 1950 1937 1948 1949 1950 ne he a <p salede 
United States... .. 51 76 74 86 United States..... 62 87 87 88 Total................. 61.0 32.5 —.2 8.4 86.5 
United Kingdom... 12 3 2 SM 5s 2 s0000 6¢—- — 1 
Germany......... | ee Errors and Omissions......... 95.6 20.7 —2.7 $3.4 62.1 
1937 1948 1949 1950 1937 1948 1949 1950 Surplus or Deficit (—).. —120.5 -—147.0  —66.1 42.0 207.3 
Lead, Zine, Copper 34 26 24 22 Mach.& Vehicles.. 32 40 38 37 
i ee ws 6ST 0 O66 |COCRiotis. ....... is 8 11 12 COMPENSATORY OFFICIAL FINANCING 
Petroleum & Prod..17 9 4 6 Iron, Steel, & IMF resources. .............. = 22.5 — — ae 
enequen. 4 4 3 3 Mill Products... 9 4 6 6 U.S. Stabilization Fund loan. . - 20.0 17.0 — 87.0 
a ah bia 1 6 14 18 Textile Fibers Official foreign exchange re- 
Pe ons & 9 9 a 1 5 5 SE Fisic sec sthe nase 7.2 24.6 -10.0 -31.7 -—14.9 
Grains and Prepar. 1 6 6 6 Monetary gold.............. 113.3 79.9 69.1 -—10.3 -—155.4 
Balance of Payments (in millions of U. S. dollars): ie a 120.5 147.0 66.1 —42.0 —207.3 
—_— en __— _ _—— * Includes movement in liabilities to official and banking institutions other than 
Exports (f.0.b.) including non- those due to the U.S. Stabilization Fund. 
monetary gold............. 865.2 481.8 471.9 434.8 533.8 
Pe -=- «==> +> ++ cs <a cas cat ae ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Foreign travel............... 87.5 82.9 104.1 188.8 156.2 Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Investment income........... —46.6 -76.8 -—62.6 -—66.9 —51.3 Currency holdings and deposits with the Bank of Mexico. 
Other services............... 28.8 81.1 20.7 18.9 17.3 
Total goods & services.. -—165.1 -—200.2 -—63.2 2 58.7 CURRENCY AND Deposits: Currency: In hands of business, individuals, 





* Monthly totals and 12-month averages. » Mexico City. 
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— ——_—————1951__—_—_—— ———__— ——_— ———  — — —_1952—-—_ — 
951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
-65 . 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 1 
, = of U. S. Dollars: End of Month) 
197 213 290 333 333 319 299 273 244 209 246 250 250 ae. ida soe raies cece 
116 133 207 280 280 303 281 260 227 194 192 190 190 190 aie - eae aaned eae ee 
pa 82 80 83 52 53 16 18 13 17 14 53 60 60 eee aaa Pads eae e eae 
45 40 33 49 40 42 39 35 34 33 34 37 38 43 45 45 Page ean cae ee 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 Cree er 
44 39 33 48 40 41 38 34 34 32 34 36 37 42 45 44 fees <a scan) ae 
158 188 188 207 142 141 109 115 110 124 111 128 144 150 159 158 147 ee: occa, OO 
87 104 104 127 79 80 47 51 46 58 45 60 67 77 85 87 78 cco 
71 84 84 80 64 61 61 64 63 66 66 68 77 74 75 71 69 ee ae 
(Millions of Pesos) 
118 12 10 8 9 10 8 8 8 8 9 17 7 17 7 10 20 
cane 435 459 465 482 504 365 298 299 334 350 427 425 355 508 549 434 eee aces, ae 
628 468 448 521 506 418 505 631 600 585 602 611 576 514 503 577 595 paca aaa ae 
(Millions of Pesos: End of Month) 
388 346 287 424 347 363 333 303 298 284 297 318 326 371 391 388 40 
969 2,529 2,574 2,616 2,649 2,683 2,703 2,881 2,847 2,906 2,934 2,917 2,940 2,967 3,006 2,969 .... oe a ae 
332 327 333 370 430 402 416 379 341 331 333 325 332 335 336 332 haat cee rats, ae 
7 14 12 15 17 20 17 14 9 9 7 6 6 6 7 7 aaa aca oe aa 
630 2,188 2,229 2,231 2,202 2,261 2,269 2,488 2,496 2,565 2,594 2,586 2,601 2,625 2,664 2,630 54 
468 1,263 1,367 1,719 1,851 1,886 1,708 1,453 1,406 1,266 1,305 1,363 1,526 1,488 1,444 1,468 45 
(Millions of Pesos: End of Month) 
800 5,296 5,479 5,988 6,222 6,323 6,318 6,162 6,031 6,007 6,069 6,215 6,380 6,402 6,554 6,800 .... .... .... 60 
458 2,598 2,661 2,914 2,854 2,857 2,916 2,892 2,843 2,909 2,916 3,048 3,088 3,127 3,241 3,458 .... ....  .... 61 
342 "698 2,818 3,074 3,369 3,466 3,403 3,270 3,189 3,098 3,153 3,166 3,292 3,274 3,313 3,342 aan ae eee 
741 556 569 602 649 674 676 671 670 683 694 702 714 726 728 741 Pis% eae J% ata? 
see 10,892 8,833 10,270 10,916 9,184 9,705 10,092 10,716 10,837 10,198 10,724 .... 11,422 10,992 11,456 54 
(Per Cent: Average of Daily Quotations) 
11.10 10.48 10.53 9.72 10.09 10.50 10.11 9.00 9.50 10.02 9.96 10.02 9.92 hele wag 
’ (1948=100: Average of Daily Quotations) 
221 162 167 172 191 207 214 215 220 224 226 226 228 241 233 227 232 234 228 71 
(1948 = 100) 
148 126 128 129 132 138 144 148 151 154 152 149 151 152 155 154 155 154 155 80 
127 114 115 115 116 118 118 119 122 125 131 129 129 133 134 136 vee wate eee Mae 
(1948 = 100) 
——> 119<—— —_—» 122<—- _ ———» 129<+— 90 
——> 123<—— ———> 126<——— —W—>» 140<—— 91 
———> 108<——— ———_ ~11ll<—- _ ———> 103<——__ $2 
93 
94 
95 
1960 foreigners, and the Government. Deposit Money: Demand de- Domestic National Income by Industrial Origin (in billions of 
ee sits of business, individuals, and foreigners with the Bank of pesos) : 
15.0 exico, and the Other Banks, and other financial institutions. 1948 
3 Time Deposits: Time liabilities in national currency of business, in- BIOs 5s 05s ccccncccccccscsicvcsscedscecccenasenseesecetuaaeees 3.20 
, dividuals, and foreigners with the Other Banks. Bank Debits: Rico regcr ean eneconcrns ager eee 7 
28.0 Debits to demand deposits of business, individuals, foreigners, and an « bho at side ele daca cata veons. abinkdlden athe tiesto .30 
= the Government with the Bank of Mexico, the Other Banks, and Mining GD IRR on 5c ccc ccc cc ccerescceet de ct eeten eon Seeenegeip 1 
29.5 other financial institutions. Le anachentahieebnaspaeesapnbeseeenetuecmarr hin poe 5.18 
14.0 CEN. io os i cncncecccesentacetanbessecbwead duaneune 6.49 
2.5 MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate I iocicccathsccdcrsesecetssvescnctueeunsbouesaesblseniad 1.48 
of the leading banks of Mexico City for commercial paper of up to pee. eWbcond Ouctltnnad6660600004 6000004464080 enna “ 
62.1 180 days maturity. X Prior to 1950 of up to 1 year maturity. INL... nacinncectdncesccctuniagaeagnsensabibanaalinas® Laie 
07.3 Discount Rate of the Bank of Mexico has been 4.50 per cent since Pe NII so ccc cess csccccticceseseceteccethiemebaents -72 
June 4, 1942. Rates since 1936 have been as follows: Piss cdicideins kites icin evn tabiteacaescxoteg encdbcnenaananae 22.80 
_ Rate 
37.0 Date Established (per cent) 
Ns cccuteawds ewanneeeseesataesss 3.0 
14.9 EE aes cu Eb Saou UNRATE Ree esacwes 4.0 
155.4 ST ss seb eve usadenevad Cearcecetesees 4.6 
wr .8 Share Prices: Weighted as index, with moving base, chain- 
or than linked to original base 19: 0. Based on quotations in Mexico 


City. Compiled by Nacional Financiera. 
to in Prices: Wholesale Prices: Weighted average of prices of 210 com- 


Cash: modities; X prior to 1940, 32 commodities. 
PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
duals, tional income at factor cost, including interest on public debt. 





1 December average. * Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and “‘valores’’. 
1934/38. Page 77 





Netherlands 


1937 1938 1939 1940 1941 '! 1945 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES FOR GUILDERS ABROAD{ 
2 Belgium (franc). . 
3 Switzerland (franc) 


Gold and Foreign Assets 

10 NETHERLANDS BANK........... 
11 Gold 

12 Foreign Exchange 

13 Foreign Investments. . 

14 OTHER Banks: Foreign Exchange 
16 TOTAL 

16 DOLLAR EXCHANGE IN U. S. BANKS 


17 Government and Banks.. 
18 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADB 

Exports... ee 

EN. ks scesnssene 

Trade Balance 

Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 @ Exports (1948 Weights) 
25 Imports (1948 Weights)..... 


Assets of the Netherlands Bank 
$0 FOREIGN ASSETS... 

$1 Domestic LOANS & INVESTMENTS. 
$2 Government aus 
ss Business and Individuals .... 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LoANs & INVESTMENTS. 
42 Government 
43 Official Entities. . 
Business and Individuals... . 


20 
21 
22 
23 


Currency and Deposits 

50 MONEY SUPPLY. 

61 Currency 

52 Deposit Money 

63 BLOCKED MONEY 

&4 GOVERNMENT DEPOSITS. . 
55 BaNK CLEARINGS * 


Government Finance 

60 Dericit (—) oR SURPLUS 

61 Revenue 

62 Expenditure 

FINANCING OF DEFICIT 
Net Borrowing 
Foreign Grants Received 
Use of Cash Balance 


63 
64 
65 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 INDUSTRIAL BOND YIELD. . 


72 
73 


74 
75 
Prices and Wages 
80 WHOLESALE PRICEs " 
UNIT VALUE OF TRADE 
Exports (Current Weight) .. . 
Imports (Current Weight)... 
Cost oF LIVING.... 
WAGEs (Hourly Earnings) 


TREASURY BILL RATE 

CaLL MONEY RATE 

SHARE PRICES 
Industrial. . . 
Shipping.... 


81 
82 
8&3 
84 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION. . 

91 AGRICULTURAL PRODUCTION... 

92 FAO Index.... - 
93 EMPLOYMENT (Manufacturing) . 

94 UNEMPLOYMENT (All Types) © 

95 NATIONAL INCOME! 


143 

96" 
369 
4.80 


137 


354 
4.90 


t Currency. 
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1.839 1.880 


INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 


(Guilders per U. S. Dollar: End of Year) 


50 
50 


98 


149 161 


253 
5.26 


296 
5.21 


“ Monthly totals and 12-month averages. 


1.886! 
(Guilders per ee _ One U. S. Dollar at Official Cross Rates: End of Year) 

ade 4.500 
5.831 


(Millions of U. Ss. Dollars: End of Year) 


1.886" 2.664° 2.660 2.660 
5.100 


6.538 


555 
523 
11 
21 
32 
587 
175 


313 
270 

26 

17 
113 
426 
282 


305 
265 
24 
16 
132 
437 


225 


349 
232 
102 

15 
103 
452 
143 


(Millions of Guilders) 

5 cane 816 1,893 
2,364 4,280 
—1,548 —2,387 
(1948 =100) : 
ah 33 69 
59 92 
End of Year) 
804 920 
3,713 3,637 
1,080 4,470 3,600 3,500 
121 122 113 137 
(Millions of Guilders: End of Year) 
85 299 850 276 
1,239 4,389 4,134 4,670 
956 3,850 $3,357 $8,785 

14 50 91 119 

269 489 686 766 


63 285 223 231 


(Millions of Guilders: End of Year) 
4,388 4,100 6,193 6,954 
2,342 1,386 2,801 3,062 
2,046 2,714 $3,392 3,892 

— $8,058 1,613 1,432 

6 2,493 1,210 704 

376 364 812 1,125 
(Millions of Guilders) 


(Millions of Guilders: 
1,014 827 
1,201 4,592 


Average of Months) 
3.027 2.99 3.06 
. 3.20 3.15 
' (Per Cent: Average of Months) 
2.02 La 1.20 1.35 
1.28 1.02 .95 .99 
(1948 =100: Average of Months) 
74 — 817 


97 
667 91 


(Per Cent: 
3.56 


77 


(1948 =100) 


53 64 89 
94 
80 
93 


88 


96 x 


100 
95 
97 
95 


85 
76 

(1948 =100) 
27 


56 


78 
136 


65 
69 
84 
78 
88.7 
9.33 


83 
101 
85 

91 
45.9 
11.25 


1377 
4.17 


‘175 
5.72 


» Home consumed goods. 


1948 


2.660 


347 
167 
166 

14 


108 
455 


123 


2,718 
4,966 
—2,248 


100 
100 


915 


3,435 
3,300 


135 


286 


4,549 
8,517 


182 
850 


207 


7,332 
3,184 
4,148 


931 
367 


1,471 


8.10 
3.18 


1.30 
.90 


100 
100 


100 


100 
100 
100 
100 


100 
100 
100 
100 
42.4 


12.89 


¢ Thousands. 


1949 


3.805! 


4.202 
4.175 


395 
195 
191 

9 


74 
469 


170 


3,851 
5,354 
—1,503 
—301 


151 
111 


1,500 
3,383 
3,250 

133 


283 
4,752 
3,596 

151 
1,005 


222 


7,552 
3,126 
4,426 

459 
1,194 
1,491 


—207 
4,090 
4,297 


617 
240 
— 650 


8.14 
8.11 


1.27 
1.03 


91 
83 


104 


94 
96 
107 
102 


112 
113 
121 
105 
62.3 
14,11 


4 Billions of Guilders. 


1950 


3.805 


3.953 
4.163 


547 
311 
228 

8 


96 
643 


194 
164 
80 


5,373 
7,863 
—2,490 
—887 


204 
147 


2,075 
3,215 
3,159 

56 


364 
4,261 
2,933 

121 
1,207 


214 


7,081 
2,967 
4,114 

54 
1,477 
1,626 


425 
5,102 
4,677 


—1,072 
583 
64 


98 
108 
116 
109 


123 
118 
110 


79.1 
15.58 
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TD 

a —1950— 1951 — SS 1952———-— 

951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 

(Guilders per U. S. Dollar: End of Month) 
805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3,805 1 
} (Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
788 4.032 3.922 3.953 4.049 4.098 4.049 3.987 3.846 3.745 3.788 3.802 3.846 3.861 3.802 3.788 3.810 3.795 3.795 @ 
141 4.163 4.045 4.163 4.227 4.341 4.341 4.175 4.041 3.983 4.001 4.080 4.189 4.315 4.201 4.141 4.163 4.228 4.170 $ 
(Millions of U. S. Dollars: End of Month) 

552 573 572 547 561 571 561 522 522 517 511 529 535 557 560 552 544 582 622 10 

316 231 231 311 311 311 311 311 311 311 311 311 311 312 312 316 316 317 340 11 

228 334 333 228 242 252 242 203 203 198 192 210 216 237 240 228 220 257 274 18 

8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 18 
87 84 91 96 97 92 97 94 91 86 96 100 100 92 96 87 87 G6 - cae 

639 657 663 643 658 663 658 616 613 603 593 629 635 649 656 639 631 a 

149 275 282 194 203 209 199 131 133 135 132 132 135 132 154 149 154 ae 

127 246 252 164 173 176 167 102 106 109 108 110 113 112 133 127 133 138 aan ae 

22 29 30 30 31 33 32 30 28 26 24 22 22 20 21 22 20 18 18 
(Millions of Guilders) 

,037 575 565 543 532 575 562 588 585 624 583 598 708 790 749 623 753 651 20 
162 751 711 710 799 780 876 834 958 956 904 797 708 772 681 687 807 735 ake 
»220 -176 -146 -167 —267 -205 -314 -246 -373 -—332 -321 —-—199 — 18 68 — 64 —54 —84 he 

208 -115 -88 -—46 —88 -95 -141 -117 -121 —59 — 98 193 278 195 164 875 237 149 28 

(1948 =100 
242 263 246 235 224 237 230 228 223 238 225 228 266 300 270 232 a whe winag Se 
150 164 149 145 165 152 167 154 169 172 165 140 131 140 123 123 irked saa 6g, 
(Millions of Guilders: End of Month) 
,096 2,173 2,179 2,075 2,126 2,164 2,127 1,940 1,940 1,962 1,935 2,003 2,027 2,111 2,121 2,096 2,063 2,212 2,362 $0 
272 2,944 2,930 3,215 3,055 3,069 3,098 3,125 3,165 3,360 3,502 3,516 3,458 3,352 3,300 38,272 3,100 2,966 2,929 31 
, 150 2,850 2,850 3,159 3,000 3,000 3,000 3,048 3,061 3,261 3,343 3,358 3,301 3,198 3,188 3,150 3,000 2,850 2,850 32 
122 94 80 56 55 69 93 77 104 99 159 158 157 154 162 122 100 116 79 33 
(Millions of Guilders: End of Month) 

330 320 346 364 369 349 370 356 346 325 364 381 379 348 366 330 330 319 ee 
., 706 4,483 4,396 4,261 4,414 4,470 4,380 4,415 4,284 4,295 4,394 4,418 4,418 4,563 4,648 4,706 4,874 4,922 ee 
},021 8,203 3,065 2,933 2,965 2,947 2,851 2,841 2,681 2,667 2,723 2,724 2,717 2,852 2,931 3,021 3,196 3,283 cae. ae 

210 117 149 121 138 115 104 107 142 160 151 166 171 185 189 210 206 187 <i 
.,475 1,163 1,182 1,207 1,311 1,368 1,425 1,467 1,461 1,468 1,520 1,528 1,530 1,526 1,528 1,475 1,472 1,452 a 

367 170 165 214 193 219 206 229 278 314 347 308 368 362 364 367 45 

(Millions of Guilders: End of Month) 

| ,292 7,093 7,058 7,081 7,055 6,956 6,882 6,782 6,760 6,776 6,855 6,891 6,947 6,998 7,139 7,292 7,266 7,270 50 
§ "039 2,854 2,893 2,967 2,896 2,883 2,844 2,847 2,815 2,853 2,840 2,886 2,909 2,921 2,981 3,039 2,952 3,008 61 
4,253 4,239 4,165 4,114 4,159 4,078 4,038 3,935 3,945 3,923 4,015 4,005 4,038 4,077 4,158 4,253 4,314 4,262 52 

20 82 54 54 54 54 54 54 54 25 20 20 20 20 20 20 20 oe Ad ae 
1,843 1,666 1,683 1,477 1,405 1,478 1,467 1,438 1,470 1,549 1,626 1,685 1,722 1,747 1,792 1,843 1,873 2,018 2,173 5% 
1,874 1,960 1,814 1,729 1,840 1,789 1,953 1,801 1,924 1,841 2,093 1,851 1,757 1,988 1,823 1,845 1,974 1,914 1,776 66 

(Millions - Guilders) ' 
—_—_—_—_—_—_—_—_—_—_——> 106 <—_________- 60 
> 2,596 <—_—_________ 61 
2 ig PE 62 
> -—430<—_________ 68 
> 222 « est rags PP a ee 
(Per Cent: Average of Wednesday Quotations) 
3.44 3.16 3.16 3.19 3.28 3.24 3.23 3.29 3.49 3.40 3.49 3.638 3.64 3.57 3.58 3.55 3.58 3.68 93.53 70 
3.98 3.18 3.12 3.27 8.27 3.40 3.46 3.66 3.97 3.88 3.96 4.18 4.538 4.24 4.44 4.76 4.47 4.34 4.20 71 
(Per Cent: Average of Daily Quotations) 
1.36 1.27 1.20 1.40 1.31 1.56 1.0 1.8 1.0 1.0 1.00 1.88 3.26 1.36 1.37 1.2) 1.308 1.3 1.834 
1.03 .88 .87 1.09 88 1.00 1.24 1.24 1.07 1.00 -91 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 78 
(1948=100: Average of Daily Quotations) 
90 92 92 90 93 95 94 92 90 88 87 86 88 90 86 86 85 82 80 7% 
95 90 91 92 100 101 99 96 93 91 88 90 95 99 96 94 95 94 88 75 
(1948 =100) 

144 122 @ 128 136 139 144 145 146 145 142 142 142 143 144 145 145 ae. ae 

115 96 102 103 105 107 108 115 117 117 115 116 117 117 123 Sak. “Rada, See 

131 110 115 118 116 124 127 130 136 135 134 136 132 135 134 See ae pee a ae 

127 120 120 120 120 122 124 130 130 129 130 129 129 129 128 127 See 46.80 Ge 

118 Moa> ae. Skee —_.——$——> 117 < ————————————_ 1200... _......._ .... 8 

(1948 = 100) 

129 139 135 124 129 125 139 131 128 127 119 124 126 139 135 120 130 > ee 

92.8 58.8 77.4 106.1 115.0. 108.3 90.5 81.4 69.1 61.0 67.6 78.7 78.6 98.8 121.1 158.8 178.8 .... ««. & 
16.65 ——--> 4.08 <——_ ——> 4.00<—— _ ——>4.10<—_ eal teens vee aude. Bee Cee Geeks. ae 

jers. ‘Beginning July 1. 2? December 23. 3 Beginning August 3. ‘Beginning February 27. * Beginning September 21 


‘Exclusive of daimonds and parcel post. 7 Less than 12 months. * 1934/38. Page 79 








New Zealand 


Exchange Rates 
1 SELLING RATE....... 


Gold and Foreign Assets 


10 RESERVE BANK 
11 Gold 
12 Sterling. 


1$ OTHER BANKS: Foreign Exchange 
14 Torta. 
1§ DOLLAR EXCHANGE 1} IN :U. S. BANKS» 


Foreign Transactions 
VALUE OF TRADE 


20 Exports. .... 4 
21 Imports, c.i.f.... 

VOLUME OF TRADE 
22 Exports (1936/38 ny 
23 Butter ; 
24 Wool. 
25 a ae 
26 Imports (1936/38 Weights) 


Assets of ‘The Reserve Bank 
$0 FOREIGN ASSETS 
$1 Domestic Loans & INVESTMENTS 
$2 Government. tr a 
$3 Non-Government 

Assets of Other Banks 


40 FOREIGN ASSETS.......... 
41 Domestic LOANS & INVESTMENTS 


42 Government.... 

43 Official Entities ; aE 
44 Business and Individuals. . 

45 Export Industries 

45a Dairy 

456 Meat 

45c Wool! \farms & processors 
45d ) buyers | 
46a Other sieery & Agricult. | 
46b Importers. . 

46c Other Business 

46d Individuals. . 

oS — a 


Currency and Deposits 


50 MONEY SUPPLY. 
61 Currency.... 
52 Deposit Money e 


58 Time DEPposits....... 

64 GOVERNMENT DEPposiItTs 

55 Woo. RETENTION DEPOsITS 

56 BANK Desits4 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. 
SHARE PRICES 


71 Industrial 
72 Meat Plants... 
73 Wool Brokers 


Prices and Wages 
80 WHOLESALE PRICEs®* 


81 Home Goods... . 

82 Import-Type Goods........ 
83 UNIT VALUE: Exports ‘ ' 

84 Butter... 

85 Wool..... 

86 Meat.... 

87 Imports ®. . 


88 CosT oF LIVING.... a 
89 WaGEs (Weekly Rates)......... 


1937 


_ 
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1938 1939 1940 1941 ‘! 1945 


INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 1949 
(U.S. Dollars per Pound: End of Year) 
3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696 2.7586 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
4l 50 64 66 292 316 228 198 131 
23 23 23 23 23 23 23 23 27 
18 27 41 43 269 293 204 176 104 
19 32 48 43 39 49 72 80 64 
59 82 112 109 $31 865 800 278 194 
4 8 6 5 8 
(Millions of Pounds) 
67.1 56.4 71.8 65.6 80.38 100.1 128.4 147.8 147.3 
55.5 49.4 49.0 49.4 55.3 72.1 128.9 128.8 120.8 
(1948 = 100) 
7 80 89 79 78 91 97 100 104 
96 90 97 83 76 75 94 100 109 
64 66 71 51 39 87 89 100 102 
78 86 72 77 82 98 101 100 100 
92 82 68 61 56 66 101 100 102 
(Millions of Pounds: Last Wednesday of Year) * 

7.6 11.1 15.3 16.1 85.7 93.4 65.9 46.38 41.0 
20.6 26.0 30.8 29.3 37.5 32.4 51.8 68.0 111.6 
14.8 22.6 27.5 23.3 $7.0 $1.9 46.9 63.5 98.4 
5.8 3.4 3.3 6.0 6 6 4.9 4.6 13.2 

(Millions of Pounds: Last Wednesday of Year) * 

5.0 9.9 14.9 13.1 2.1 16.1 22.8 19.8 22.9 
66.8 66.6 66.1 74.4 83.0 93.6 107.6 96.4 93.5 
8.8 15.2 17.5 23.0 27.38 25.1 18.6 14.4 iM.7 
2.0 1.8 1.6 oe ex 3.8 4.0 4.0 
56.1 49.6 46.9 “o.4} 55.8 68.4 f g5"2 78:0 77.7 
18.7 18.3 18.4 20.1 23.6 25.5 20.1 19.9 19.9 
7.5 6.9 8.2 9.9 7.2 8.5 9.5 9.2 8.2 
3.6 4.2 3.7 4.0 9.1 9.3 2.6 2.5 2.3 
7.6 7.2 6.5 6.2 ae 7.8 8.0 wok os 

‘ | : 
11.0 10.0 10.1 11.2 18.1 17.9 21.7 Jo1'8 as 

3.9 2.1 B.A 2.2 2.5 4.3 8.4 4.8 5.2 
16.6 14.4 11.6 11.1 kg 16.6 25.7 22.5 22.2 

5.3 4.8 4.6 4.7 6.2 Tee 8.0 8.0 8.2 
11.4 17.8 18.6 15.9 67.5 68.4 59.9 75.0 89.5 

(Millions of Pounds: Last Wednesday of Year) * 
48.7 58.5 69.3 76.38 150.0 167.9 174.8 193.0 212.1 
14.4 17.1 19.2 22.1 41.6 44.9 46.1 48.3 50.2 
34.3 41.4 50.1 54.2 108.4 1238.0 128.7 144.7 161.9 
29.8 31.9 29.4 29.0 33.4 36.2 89.7 89.9 89.7 

2.8 2 8.0 9.0 13.7 12.2 13.61 7.8 aoe 

717.8 97.8 84.8 86.4 117.1 188.7 175.0 188.6 196.6 
(Per Cent: Average of Months) 
8.81 4.24 3.61 3.37 $3.18 8.01 8.00 8.03 3.00 
(1948 =100: Average of Months) 
70 67 72 71 90 96 101 100 96 
48 43 50 48 81 90 99 100 96 
58 50 50 49 74 84 101 100 100 
(1948 = 100) 
56 58 65 71 86 86 90 100 99 
66 70 72 76 84 85 91 100 102 
51 52 61 69 87 87 89 100 98 
48 47 54 55 66 72 90 100 98 
58 54 52 52 69 69 86 100 108 
42 38 55 55 63 63 74 100 99 
65 61 67 67 76 84 101 100 94 
44 44 51 57 74 82 98 100 91 
72 75 79 82 89 90 93 100 x 102 
68 69 71 74 87 90 94 100 106 


1950 


2.7627 


164 
29 
134 
83 
247 


wo 
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108 


104 


142 
123 


102 
107 
113 








1951 


2.7504 


203 
32 
172 
80 
193 


“100 
Cone a> 
aoe oo 


28.5 


167.8 
he 


3.7 
152.2 


70.9 


249.3 
58.8 
190.5 


40.1 
10.0 
32.1 
304.7 


8.08 


110 
110 
151 


126 
134 
121 


129 
476 
‘119 
130 
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* Prior to 1947: Last Monday. 
¢ Home consumed goods. 
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> End of year. 
‘ 5-year moving weights. 





© Mainly with Other Banks. 
© 1926/30 weights. 


4 Monthly totals and 12-month averages. | ' Begin 
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———— 1950 —— — - —_——_- 1951—————-_— —-——_—_—_—_—__——_ ———_-1952—_____ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U. S. Dollars per Pound: End of Month) 
2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2. 75048 2. 7454 2.7454 2.7720 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 
168 168 164 172 187 201 212 237 249 250 7<¥ 229 203 185 177 183 10 
29 29 29 30 30 30 30 30 31 31 $1 $1 31 31 32 32 32 32 11 
139 139 134 142 158 171 182 206 219 220 “ae iad cas 198 172 153 145 151 18 
61 49 83 115 117 109 106 116 132 138 87 87 80 75 80 88 94 13 
229 217 247 287 304 310 318 353 381 388 340 309 277 214 193 183 181 15 
3 15 
(Millions of Pounds) 
——_—» 37.8<-—— 21.6 92.4 12.2 17.2 2.6 22.8 236.9 19.7 16.6 .19.4 18.7 20 
——-> 42 .6<———_ 12.3 15.0 vs 11.5 17.5 16.7 15.38 20.3 18.0 28.2 24.2 #1 
ew 
——> 88<—— mace BER Geen enmnd> $ER rece 3 2 1 23 
——> 41<—— —> 82<——- ——-> 62<—— 25 16 22 24 
-——> 69<——- —_> 54<— —-—-> 85<—— 35 43 29 25 
( M illions - ici aig Wednesday “ Month) 
54.4 54.3 52.6 55.5 61.2 65.9 69.9 78.9 838.3 83.7 76.2 66.8 60.3 57.6 59.6 30 
87.9 90.1 94.4 99.8 101.1 94.8 81.6 78.5 68.0 69.9 ‘i 74.6 80.6 80.8 82.9 64.4 $1 
79.2 80.3 85.2 3.0 8.0 $81.0 6.0 61.7 38.0 @.0 .... pied wwe GS. BHO HH Mah! B86 aS 
8.7 9.8 9.3 10.8 12.1 18.3° 15.6 11.9 10.1 7.9 7.3 7.4 7.4 7.6 8.6 8.8 10.8 12.4 $8 
(Millions of Pounds: Last Wednesday of Month) 
21.8 17.6 29.8 41.1 @.7 8S 8.7 Gi:8. @O @E 22 MS CWS BF Ws 89.90 40 
110.5 118.5 122.3 125.9 131.6 146.6 149.2 150.9 146.0 134.7 140.2 146.2 156.4 160.5 167.8 172.4 179.3 . si 
11.7 a244 hae i RY Let aaue 32i7 tiie hae 41.7 11.7 11.7 13.7 11.7 3e.9 11.7 11.7 . s8 
3.6 3.6 4.0 3.9 3.9 3.1 8.1 3:3 3.7 3.7 3.6 3.7 3.7 3.7 3.7 3:7 3.7 <7Lae 
95.1 103.2 106.7 110.3 116.0 181.7 184.4 186.1 180.6 119.3 124.9 1380.8 141.0 145.1 152.2 157.0 163.9 ~ es 
ey ee ee dvet CAME xs a le a — sl ee Pay inne elie ital . £6 
9.7 8.7 10.9 14.8 . 450 
2.6 14.9 17.8 6.1 . 45d 
6.5 7.5 6.7 7.4 . 5c 
10.6 21.2 5.4 4.5 . 45d 
25.9 29.6 25.7 28.5 . 46a 
pet 8.0 mes ae 10.2 10.8 a'¥G8 otf, 466 
A <a ae aa 32.4 36.9 paves paw . £6e 
i ces oe cay ae) MSO kc ws ceva SOME axes ine SE sees ‘a wae or <e 46d 
83.6 83.8 70.3 79.8 80.2 60.8 78.0 87.4 86.5 87.5 94.0 97.8 91.6 85.6 70.9 77.9 68.4 47 
(AZillions of Pounds: Last Wednesday of Month) 
212.3 214.5 240.0 246.5 243.8 246.1 255.2 267.2 265.8 260.0 241.5 248.3 242.5 240.7 249.3 249.3 251.2 50 
49.0 49.1 652.8 50.9 50.1 51.6 51.6 51.7 52.0 58.8 58.8 68.1 64.1 688.8 68.8 58.9 658.8 51 
163.3 165.4 187.2 195.6 193.8 194.5 208.6 215.5 218.8 206.6 188.2 195.2 188.3 186.9 190.5 195.4 197.9 52 
40.1 39.8 39.5 39.8 39.2 40.0 40.1 40.8 39.4 38.7 389.2 39.8 40.1 40.4 40.1 39.4 939.4 53 
11.38 12.6 15.0 17.4 29.9 44.9 21.7 10.5 11.6 9.9 1423 13.2 18.97 i188 2001 2S@+ Bee 54 
ee ee 3.1 11.7 9:7 16:4 17:8 17.7 @O 22 &20C0 26 SBS6 BA BA - Sees 55 
233.4 254.1 320.9 296.0 309.8 313.5 297.7 297.2 296.6 310.8 299.1 288.6 332.0 310.6 305.0 313.7 358.6 56 
(Per Cent: Average of Daily Quotations) 
3.09 3.05 3.04 3.02 2.99 3.00 3.02 3.00 3.038 3.03 3.06 8.08 93.15 98.24 3.88 38.52 3.80 98.87 70 
(1948 =100: End of Month) 
107 109 112 115 113 113 112 112 112 110 110 109 107 102 99 96 91 71 
101 110 114 117 117 119 118 119 117 110 105 106 104 100 94 87 81 72 
140 148 154 159 155 152 150 155 156 155 150 150 152 141 135 128 126 73 
(1948 =100) 
112 113 113 115 118 120 122 124 126 127 130 129 132 135 135 80 
122 123 124 124 126 128 129 130 133 135 140 137 140 145 146 81 
107 107 108 110 113 115 118 121 122 122 125 125 127 129 129 82 
> 187< > 200<——— 138 <—_-_-_ ———-> 138<—__... iene aoe oon jot oh Re! 
125 125 125 125 125 125 125 125 125 125 134 134 134 134 134 134 134 1384 8% 
417 425 500 Mas 201 178 234 208 206 Beet wae ives. a 
emcees $B fens - ae 184—.... —...--p Iijqeauee .... wana rave 4° 6300 = 
anil ‘iene ani ‘ence. ccieuent 118<—— —_—>» 122<———- ———> 125<——__ 88 
meee 116 ea a 128 129 131 132 8&9 
averages. | 'Beginning January 14. * Beginning August 19. 3 ane September 19. ‘ Beginning July 10. ' Effective December 


8 rates subject to minor daily 


uctuations. 


* Revised 
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New Zealand INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income (1948 =100) 


PRODUCTION (Farm and Factory). 85 87 100 105 
75 85 100 106 

95 91 100 105 

109 102 100 109 

94 99 100 106 

pire ee ee cre eee 100 103 

EMPLOYMENT (Manufacturing)... aie . ih enc en oie 5 fete 100 102 


UNEMPLOYMENT (Thousands) *.. . ees Ss 6.26! ; 2.03 oat .39 0 .07 .09 
(Millions of Pounds: Fiscal Years ay April 1) 
NATIONAL INCOME ieeeare 194.1 212.1 282.4 254.5 350.1 365.3 410.9 419.1 483.2 


Nicaragua 


1940 sea W 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES (Cordobas per U.S. Dollar: End of Year) 
Official ; : R 5.04 5.04 5.04 5.04 5.04 


With Tax or Surcharge. . ‘ 5 ‘ 5.54 5.54 5.29 5.29 5.29 
6.15 5.50 5.60 5.30 6.50 


6 Effective 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK i : ; 2.43 2.33 6.67 6.45 5.44 
11 Gold ‘ ; ‘ 1.10 1.47 4.87 4.39 8.44 
12 i ‘ ; : 1.33 .86 1.80 2.06 2.00 


18 DOLLAR EXCHANGE IN U.S. BANKS eae ee ee er aes 5.18 4.43 3.85* 


Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION i ; ; j 7.72 7.40 7.40 7.64 


VALUE OF TRADB 
gI E : ‘ 4.61 6.85 10.95 18.84 
£2 See tos. cw ee ae a . : R j 10.44 11.96 14.99 21.09 


(1948 =100) 
23 Coff 87 84 81 69 100 
Assets of the National Bank (Millions of Cordobas: End of Year) 
30 FOREIGN ASSETS ; } ; 2. 11.3 33.4 $2.2 27.2 a7. 


Domestic LOANS & INVESTMENTS 
Government i s ; ; 4.1 5.6 19.1 36.5 36. 


$2 CREDITS TO OTHER BANKS...... ace oe se. — 9.3 23.7 80.0 21.1 88. 


Assets of Other Banks (Millions of Cordobas: End of Year) 


40 Domestic Loans & INVESTMENTS j ; . j 28.7 61.5 63.1 52.2 74. 
Official Entities ane acd ioahis ‘ 5.8 5.4 10.9 6.6 9. 
Business and Individuals... . os, ee eae : eee 56.0 562.2 45.7 64. 


2.9 13.9 24.1 20.3 26. 


Currency and Deposits (Millions of Cordobas: End of Year) 

60 MONEY SUPPLY : : ; : 26.6 81.1 71.3 81.4 89. 
61 Currency ; y a ‘ 15.9 45.3 42.6 47.7 48. 
62 Deposit Money : ‘ é ; 10.7 35.8 28.8 33.8 41. 


63 BANK DEBITS>» Fe eters a Henke 19.4 50.2 52.2 ee 91. 


Government Finance (Millions of Cordobas: Year Ending June 30) 
60 Dericir (—) OR SURPLUS as Baird ae eet — —2.6 -6.1 -18.3 —7. 
e 66.8 58.0 68.7 68. 
69.4 64.1 87.0 75. 


.04 ; , : 
Bu\ ING RATES 
§ Basic Official ‘ é j 5.00 5.00 5.00 5.00 5.00 ‘ : : ; 
, 


FINANCING OF DEFICIT 
Foreign Grants Received... . er ae er eae es : 4 a 
Net Borrowing: Cérdobas. . . es exe oe wees ome & 8. 1 2 q. 
Foreign Currency... er iste oe oe ais - —2. 3 —1l. 
CéRDOBA DEBT ae oer bala ne ‘ 2. as 4 85. 
ws as eae Pane fairs é 25. on. ss 18. 
Prices (1948 =100) 
80 WHOLESALE PRICcEs (All Goods) °. iwi slate 29 oe. ean eae 94 
81 RETAIL PrRIcEs (Food) ° 13 19 29 35 34 122 x 98 


ee 
* All types. b Monthly totals and 12-month averages. ° Managua. 
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8.05 
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sa —1951 —_—— — ———-— 1952 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(1948 = 100) 
oe ae 90 
—* 91 
190 205 197 177 143 128 84 43 12 28 90 137 195 205 207 192 93 
eae ees | ila dad, «beatae ies oa as bik’’ Case’ “Shue vai “ahes snag ee 94 
avr bas i aca nate eialgis wen pati eo shake ‘gua’ ae 95 
107 107 107 104 106 106 106 106 a ee ae Raval aint Saute ahaa ia 96 
.04 .02 .O1 .02 .02 .O1 -03 .07 .06 .04 .04 .07 .05 .02 .03 .04 .03 97 
98 
Nicaragua 
1960—$—$— —§— —1951—— — —— “a 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Cordobas per U. S. Dollar: End of Month) 
6.04 7.05% 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.03 7.05 17.05 05 7.05 7.06 7.06 7.05 7.06 f 
5.29 1 8.05% 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 0:03) 8.05 8.05 8.05 8.05 2 
: 10.05? 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05f 10.05 10.05 10.05 10.05 
8.06 7.30 7.52 2 a! oe! ee eo) ee ek a i) lee : 
5.00? 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00\ 5.00 5.00 5.00 5.00 5 
5.00< 7.00? 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00f 7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6 
(Millions of U. S. Dollars: End of Month) 
$3.34 3.50 3.43 4.32 6.66 10.30 14.91 16.29 16.37 15.20 14.00 13.03 11.72 10.24 9.65 10.58 12.98 14.37 10 
S.% Site S00 a.70 @.ee 2.00 3.06 23.76 23.76 2.08 Beet Sette Bane 3. Be | aae.6 Seo 
.58 .73 .66 1.56 $3.89 7.54 12.15 18.54 13.60 12.45 11.22 10.26 8.95 7.038 6.89 7.82 10.22 11.61 18g 
5.41 Pau eres eee aera 13 
(Millions of U. S. Dollars) 
.66 .63 .65 .66 TA .74 .80 13 .58 .90 .83 81 .73 -76 .80 Pl -70 -74 20 
.66 -62 .78 1.68 3.39 8.85 5.68 4.89 3.76 1.53 1.54 2.65 .95 .83 1.72 21 
1.66 2.08 2.88 1.41 1.79 2.64 1.85 2.44 93.58 1.98 2.70 8.70 2.88 2.84 2.75 22 
(Millions of Cordobas: End of Month) 
mB. (UF. OUTS 21.6 33.3 51.5 74.6 81.5 81.8 76.0 70.0 65.1 58.6 51.2 48.2 52.9 64.9 71.9 30 
43.8 43.4 42.4 42.1 41.9 41.9 41.9 40.9 38.6 988.6 938.4 938.4 38.4 37.7 36.2 45.7. 3.0 38.7 & 
27.4 32.2 48.0 54.5 55.4 af Ds WS 14.4 15.4 23.9 2.9 41.9 4.2 73.0 178.9 57.5 63.0 $88 
(Millions of Cérdobas: End of Month) 
88.3 96.4 107.7 122.9 128.5 119.5 97.9 92.5 928.2 9.1 95.9 105.1 116.4 127.8 143.4 151.8 147.7 145.2 40 
11.0 13.5 20.3 32.3 35.4 36.1 28.3 18.1 16.7 14.7 1.2 10.8 15.6 19.9 29.3 32.8 30.8 32.2 Sf 
77.3 83.0 87.3 90.6 88.1 83.4 74.6 74.4 75.5 79.4 84.7 94.3 100.8 107.9 114.2 118.9 116.9 113.1 48 
22.8 18.7 21.7 19.4 21.1 28 21.9 2.5 2.8 21.2 2.7 @6 DMO MA MS 6 6 8T OS. BSS 
(Millions of Cérdobas: End of Month) 
104.0 109.4 122.7 131.3 137.4 148.2 147.5 147.1 146.2 140.6 139.9 141.1 187.1 142.3 149.9 163.6 166.4 170.4 60 
61.2 62.38 659.7 67.3 69.4 cant . taee 69.2 69.8 69.0 69.8 69.8 69.9 70.6 80.1 87.1 87.3 87.0 61! 
52.8 67.1 63.1 64.0 68.0 76.5 74.4 177.9 176.4 71.6 70.1 71.2 67.2 71.7 69.8 176.5 79.1 83.4 68 
(Millions of Cérdobas) 
61 
62 
63 
64 
65 
66 
aac aa 67 
(1948 =100) 
117 117 122 131 141 143 153 152 147 148 145 153 149 150 154 80 
116 116 117 121 133 134 138 138 132 133 138 143 81 
' Less than twelve months. ? Beginning November 9. * Average. * September 30. 





Norway 














INTERNATIONAL FINANCIAL STATISTICS VoL 
1937 1938 1939 1940 1941 Y 1945 1946 1947 1948 1949 1950 1951 a 
Exchange Rates (Kroner per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 4.00 4:30 4.40 4.40 4.40 4.97! 4.97 4.97 4.97 7.15% 17.16 7.15 4 7 
FREE RATE FOR KRONER ABROADt (Kroner per ee of One U. S. Dollar at Official Cross Rates: End < zo 
2 Switzerland (franc). ....... 9.18 8.81 9.81 9.86 9.01 9 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF NORWAY............. 132.1 134.2 102.9 99.0 242.5 173.7 140.6 101.4 122.4 150.9 12: 
11 Ne Brite on i bin o. 73.8 83.8 81.4 79.7 90.5 75.3 62.7 61.4 50.1 50.0 5 
iz Foreign Exchange.......... 48.2 44.5 19.6 19.3 129.7 76.1 65.7 34.6 66.9 99.9 5 
13 Foreign Investments... 10.1 6.0 2.9 rat sues -- 22.3 22.38 22.2 15.4 15.4 1.1 1 
14 OTHER Banks: Foreign Exchange 27.4 29.5 25.0 16.8 14.6 22.9 52.3 49.0 47.4 36.3 $6.3 54.0 3 
as kines a Keay 159.5 1638.7 127.9 as .... 121.9 294.8 222.7 188.0 187.4 168.7 204.9 ’ 16 
16 DOLLAR EXCHANGE IN U.S. Banks 56.3 48.7 65.2 16.1 128.5 56.2 au.8 69.4 43.6 99.7 7 
17 Government and Banks. Ah ate Neve sie as perch ae 24.1 75.6 5 
18 Business and Individuals 19.5 24.1 1 
Foreign Transactions 
VALUE - an (Millions of Kroner) 
£0 dsb io i‘ co 823 787 808 612 575 826 1,202 1,820 2,061 2,187 2,789 4,428 
21 Sabeste, ECs css ea0s 40's 1,298 1,198 1,866 948 1,125 1,206 2,197 98,820 $8,721 4,224 4. 846 6,264 
22 Trade Balance......... —470 -406 -558 -3386 -—550  -—880 —995 —2,000 —1,660 —2,087 —2,057 —1,836 - 
23 Net SURPLUS WITH EPU AREA... ee es sad es oe bates —620 —-776 —135 ~ 
VOLUME OF TRADE (1948 =100) 
24 Exports (1949 Weights)..... 131 123 133 79 57 75 100 100 104 137 161 
25 Imports (1949 Weights)..... 109 100 112 56 40 rr 79 119 100 118 121 140 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 
60 Fonmecn Assure ............... 418 423 806 aids 452 1,160 821 669 610 760 962 
$1 Domesric LOANS & INVESTMENTS. 190 228 410 1,381 3,401 8,192 8,273 8,260 8,050 7,247 6,292 6,296 - 
$2 Government............... _ _ — 1,157 8,286 8,163 8,108 8,094 7,924 7,114 6,202 6,202 % 
ss Non-Government........... 190 228 410 174 115 29 165 166 126 133 90 94 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 Foreicn AsseTs............... 110 127 110 74 64 114 259 243 235 259 259 385 | 
41 Domestic Loans & INVESTMENTS. 3,248 3,417 3,524 3,324 38,824 7,548 7,356 7,582 8,290 7,972 8,503 9,101 8, 
42 Government penereegcereeee 288 268 268 834 1,071 5,299 4,084 38,344 38,150 1,998 1,575 1,430 Ea 
48 Official Entities. . ceestereces 467 542 453 462 481 897 421 418 570 736 889 781 | 
44 Business and Individuals .... 2,543 2,607 2,802 2,528 2,272 1,852 2,851 98,770 4,570 65,238 6,039 6,890 5, 
re Aisi 6's. on 104.0 92 98 84 441 725 800 895 1,444 978 1,502 989 1,319 Le 
Currency and Deposits (Millions of Kroner: End of Year) 
a 1,382 1,487 1,557 2,567 938,624 6,187 5,920 6,597 6,826 6,960 6,901 7,765 7.) 
§1 Rc 2k cs in'sb oa win ome as 423 451 544 1,004 1,487 1,700 1,866 2,048 2,103 2,242 2,252 2,473 2, 
52 Deposit Money............ 959 1,036 1,013 1,563 2,137 4,487 4,054 4,554 4,724 4,718 4,649 5,292 5, 
53 Other Banks........... 959 1,036 1,018 1,563 2,187 4,450 38,998 4,474 4,608 4,581 4,486 5,102 4, 
54 Postal Clearing System. _ _ - — a 37 61 80 116 137 163 190 | 
55 BLOCKED MONEY.............. = — ~ _ — 1,100 941 847 750 580 515 35 | 
58 Tuas Deposivs................ 1,870 1,947 1,898 1,660 1,774 98,206 $8,275 38,405 38,659 3,905 4,012 4,214 4, 
57 GOVERNMENT DEPOSITS......... 58 82 65 240 1,509 6,791 5,476 4,101 4,276 2,770 2,561 2,860 3, 
58 BANK CLEARINGS (Oslo)*..:. $11 328 354 375 611 487 777 953 1,012 1,056 1,083 1,263 ‘ 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 DeEFIciIT (—) OR SURPLUS........ 42 44 47 —233 -—2,014 —1,529 —23 —718 397 130 
61 NE Oe Lb. . ws» 461 532 593 616 949 1,378 1,523 2,228 2,848 2,936 
62 MepemnGeee................ 419 488 546 849 2,963 2,907 1,646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... 31 —26 93 225 2,410 3,144 831 -—-517 -516 -—900 Sans ee 
64 Foreign Currency..... —19 —39 —57 —26 —27 27 111 814 106 295 bots cats 
SS Keowmm Dupr................. 801 775 868 1,093 $3,503 14,129 14,460 13,943 13,427 12,527 10,743 9,924 
66 FOREIGN CURRENCY DEBT....... 692 653 596 570 543 476 587 901 1,007 1,302 1,402 1,509 J 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.58 4.60 X 8.67 X 8.42 2.96 X 2.60 2.49 2.50 2.57 2.74 2 
SHARE PRICES (1948 =100: Average of Months) 
71 la a 71 64 66 71 98 98 94 91 100 97 105 116 
72 a 79 66 68 72 87 110 102 90 100 91 94 111 
73 Pulp and Paper®........... 69* 53 49 67 83 83 Xx 87 89 100 97 107 125 
74 ie anno 66 46 44 51 62 85 73 76 100 88 103 128 
75 Electro-Chemical and Tech. >. 59¢ 74 61 93 104 101 x 99 91 100 101 110 121 
Prices and Wages (1948 = 100) } 
80 WHOLESALE PRICES *........... 56 55 56 73 90 98 93 97 100 102 115 143 
UNIT VALUE OF TRADE 
81 Exports (Current Weights) . . 32 32 31 40 54 69 79 89 100 97 99 129 
82 MCG SATE Sy 5544s ov o> 6 pak 31 31 37 65 89 87 100 100 102 123 123 
83 ES 18 20 18 24 27 50 68 96 100 80 68 172 
8&4 OS eS eee 25 30 24 30 34 50 56 86 100 84 87 182 
85 Imports (Current Weights) . . 32 32 33 46 70 71 75 88 100 97 106 130 
86 Fauicnt Rares................ eee ed re Ja 22 B eae = pas at 127 100 90 94 axa 
reer 61 63 64 74 87 98 100 101 100 100 X 105 122 
88 WaceEs (Hourly Earnings)....... 575 59 60 74 86 95 100 106 111 — 
+t Currency. * Monthly totals and 12-month averages. > Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; 1 Beg 
Page 84 Electro-Chem. and Tech., 89. * Home consumed goods. 1938 
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102 
190 


35 
214 
860 


263 
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509 
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p, 84; 








Oct 


7.16 


9.83 


oe te 
anwern 

oe 6S aus 

nee OP ROKRM 


ou 


273 
415 
—142 
—104 


160 
126 


761 


7,193 
7,112 
81 


281 
8 ,333 
1 ,622 
868 
5,843 
1,368 


7,169 
2,129 
5,041 
4,896 

145 

523 
4,040 
3,224 
1,172 


111 
101 
115 
112 
115 


109 


1950——_ _ — 
Nov Dec 
7.16 17.156 
9.77 9.86 
120.2 122.4 
50.1 50.1 
54.7 56.9 
15.4 15.4 
39.8 36.3 
160.0 158.7 
44.5 43.6 
26.9 2.1 
18.6 19.6 
251 264 
397 412 
—146 —148 
—85 —99 
132 133 
123 118 
744 760 
7,193 6,292 
7,112 6,202 
81 90 
284 259 
8,447 8,503 
1,615 1,575 
864 889 
5,968 6,039 
1,138 989 
7,090 6,901 
2,189 2,252 
4,950 4,649 
4,811 4,486 
139 163 
518 515 
4,012 4,012 
3,469 2,561 
1,155 1,239 
2.66 2.68 
113 113 
102 102 
116 123 
117 117 
116 118 
126 127 
110 111 
130 124 
92 89 
101 109 
103 111 
110 134 
111 112 


—-> 118<—— 


‘Beginning May 16. 
1938 = 100. 


*B 





Jan 


7.15 


9.86 


119.2 
50.1 
53.7 
16.4 


42.2 
161.4 
46.9 


27.6 
19.4 


263 

497° 
—234 

—63 


135 
149 


736 
6,289 
6,202 

87 


301 
8,580 
1,553 

888 
6,139 

916 


7,082 
2,161 
4,921 
4,760 

161 

513 
4,082 
2,752 
1,122 


2.68 


118 
108 
128 
124 
122 


129 


111 
121 

96 
125 
114 
154 
113 
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Feb Mar Apr May June July Aug Sept Oct Nov 
(Kroner per U.S. Dollar: End of Month) 

7.15 7.16 7.18 7.16 7.158 7.156 7.16 7.15 7.15 17.15 

a per Equiralent of One U. S. Dollar at Official Cross pees End of Month) 

9.66 9.389 9.24 9.08 8.86 8.77 9.15 9.6 9.93 9.71 
(Millions of U. S. Dollars: End of Month) 

121.8 134.6 127.3 138.1 138.5 145.3 149.0 155.4 160.4 152.5 
50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 
71.8 84.6 77.3 88.1 88.5 95.3 99.0 105.4 109.3 101.4 

_ — — — — — - - a 1.1 
52.4 62.4 61.4 59.7 56.2 65.4 62.0 58.6 54.8 56.2 

174.2 197.0 188.7 197.8 194.7 210.7 211.0 214.0 215.2 208.7 
61.3 54.38 57.8 62.2 60.5 65.5 99.9 103.0 106.3 98.6 
32.4 37.4 40.0 42.6 38.7 45.5 78.4 80.0 85.8 76.7 
18.9 16.9 17.8 19.5 21.8 20.0 21.6 23.0 20.5 23.9 

(Millions of Kroner) 

313 358 322 364 374 410 342 375 485 403 

382 496 527 514 585 485 521 516 552 570 

—69 -1388 -205 -150 -—-211 —75 -179 —14l —67 —167 

—25 —75 — 58 —1 14 ~ 26 57 32 16 

(1948 =100) 
155 169 136 143 155 185 131 154 207 158 
108 138 134 136 159 132 141 132 132 149 
(Millions of Kroner: End of Month) 

755 846 794 872 874 923 949 995 1,030 974 
6,292 6,296 6,298 6,306 6,307 6,297 6,295 6,292 6,290 6,287 
6,202 6,202 6,202 6,202. 6,202 6,202 6,202 6,202 6,202 6,202 

90 93 96 104 105 95 93 90 87 84 
(Millions of Kroner: End of Month) 

374 446 438 426 401 467 442 418 391 401 
8,601 8,776 8,939 9,025 9,041 8,977 8,991 8,994 9,063 9,147 
1,547 1,542 1,538 1,533 1,499 1,479 1,464 1,509 1,494 1,470 

881 870 863 860 852 844 843 830 815 803 
6,173 6,364 6,538 6,632 6,690 6,654 6,684 6,655 6,754 6,874 

884 1,155 1,167 1,148 1,237 1,319 1,359 1,346 1,371 1,303 

(Millions of Kroner: End of Month) 

7,098 7,156 7,306 7,410 7,487 7,543 7,617 7,830 7,928 7,965 

2,147 2,216 2,212 2,207 2,269 2,313 2,878 2,370 2,386 2,869 

4,951 4,940 5,094 5,203 5,218 5,230 5,244 5,460 5,592 5,576 

4,787 4,763 4,928 5,042 5,059 5,060 5,091 5,300 5,419 5,409 

164 177 166 161 159 170 153 160 173 167 

510 500 500 495 490 485 470 170 110 75 
4,094 4,096 4,106 4,103 4,104 4,132 4,147 4,167 4,177 4,186 
2,832 3,030 3,063 3,202 2,879 2,800 2,751 2,789 2,850 2,874 
1,095 1,179 1,226 1,241 1,348 1,264 1,090 1,238 1,470 1,413 

(Per Cent: Mid-month Quotations) 
2.68 2.66 2.647 2.73 2.78 3.77 2.76 23.78 2.78 2.8 
(1948 =100: ne Quotations) 

120 121 119 117 114 115 114 115 114 

112 112 110 110 109 107 110 111 113 115 

129 129 127 123 118 119 123 125 125 125 

127 126 121 124 122 123 129 134 133 134 

125 124 123 118 121 122 122 121 120 116 

(1948 =100) 

134 135 139 143 147 147 146 147 147 148 

115 119 126 141 128 127 150 137 133 143 

119 115 118 111 130 131 131 125 120 120 

123 128 156 164 177 176 209 192 211 220 

141 149 171 195 186 211 212 201 205 206 

119 123 137 129 128 131 130 136 145 134 

169 192 202 210 210 196 194 201 206 212 

114 115 120 122 124 126 126 126 126 126 

—_> 118<———- _ ———> _ 128<——_- —> 127<——— 


inning September 20. 


§ July /Septem 


’ Beginning January 1951 includes trade of Spitzbergen. 





(Continued on next page) 
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7.15 


9.01 


150. 
50. 
99. 

Be 
54 

204. 
99. 
75. 
24. 


Marco r-ecoeo 


420 
619 
—199 
— 59 


161 
156 


962 

6 ,296 
6,202 
94 


385 
9,101 
1 ,430 

781 
6 ,890 
1,319 


7,765 
2,473 
5,292 
5,102 
190 
35 
4,214 
2,860 
1,475 


2.77 


113 


127 
137 
117 


149 


129 
137 
197 
199 
136 


127 


Norway 


—_———1952——___ 


Jan 


7.15 


8.70 


— 
eqvc 
-Mmow 


yO’ we COKWoOw 


] 


mao or 
—a-~] 19 CO 


orc 
oS co 
oo 


—180 


145 
133 


980 
6,295 
6,202 

93 


420 
9,093 
1,344 

837 
6,912 
1,469 


8,071 
2,358 
5,713 
5,521 
192 
20 
4,282 
2,942 
1,350 


2.75 


116 
121 
131 
143 
124 


150 


150 
207 
210 
142 


129 


Feb 


~3 
— 
or 


oo 
or 
a 


153. 


ana one Cove 


160 
121 


984 

6 ,292 
6 202 
90 


407 


9,155 
1,331 

856 
6 ,968 


1,405 


8,150 
2,365 
5,785 
5,576 
209 
11 
4,305 
3,025 


115 
121 
124 
138 
118 


150 
211 
213 


“172 
130 


‘January 1, 


Mar 


210 


2.74 


113 


122 
131 
115 


150 


130 











Page 85 


N or way INTERNATIONAL FINANCIAL STATISTIC Vol 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 








Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 80 80 85 76 76 55 80 92 100 106 113 118 
91 Producers’ Goods........... 76 78 82 72 75 54 77 91 100 105 113 118 
92 Consumers’ Goods.......... 90 84 93 85 77 58 87 94 100 107 114 119 
93 Home Industries........... 71 71 77 74 74 57 82 93 100 102 106 110 
94 Export Industries.......... 111 108 112 80 80 48 74 89 100 119 137 147 
95 AGRICULTURAL PRODUCTION..... 95 98 93 84 84 86 90 78 100 93° Hs ah - 
95a See 100! a she oo he ae 97 90 100 108 117 ost 
96 FISHERIES PRODUCTION......... 67 79 77 79 60 55 63 80 100 80 96 127 
97 EMPLOYMENT (Manufacturing)... es ete pow or 100 103 106 108 
(Per Cent of I naured Workers) _ 
98 UNEMPLOYMENT (All Types)..... or nha ikiain piawix a | 1.6 2.0 1.2 1.3 1.0 
(Millions of a 
99 NATIONAL INCOME... 4,435 4,622 4,975 8,612 10,237 11,296 11,827 12,901 15,504 


Pakistan 








1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
© Meee Maee....:............ ie adie Me | .... 8.318? 3.3207 3.820 3.8206 3. 
Gold and Foreign Assets (M illions a U. s. — ‘Last Friday of Year) 
NTN ios ns ssccceses Fouts peak eb Rote Sas ee 805 512 507 638 
11 ee Saune Saba “ee pes Leute ee raids sea 14 27 27 27 
12 Foreign Assets............. Simian hee aioe prea ta aoe pao ace 791 484 479 611 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 0 a ee pete fies Pie en Aba ete ee sas «6 6h 1 eR OS 
#1 er aes side Sane oe eo ‘ein re Ohne 1,183 1,416 1,520 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS............... dee. die Mies Anes “eee Cede same sae GO 2 4a 2a 1, 
Domestic LOANS & INVESTMENTS 
$1 Government............... a ae rece Bech saree ae ee eens 254 649 1,007 991 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) | 
40 DOMESTIC LOANS............... iat ete ee ar Dare sont are es 410 445 770 919 
Rr ae sat ie ate cis ieee oe oe 174 250 143 210 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 2,’ 
50 MONEY SUPPLY................ side Re eos Sie iil bias ee .... 2,698 2,782 2,964 3,717 1, 
61 Currency. . See pastas ak es ies pane Saad oe sate 22. 1,708 1,740 1,992 2,429 1,( 
52 Deposit Money . ewea ksh bie re — ree Sa ne Beg Lae aaa 990 1/043 973 1,288 ‘ 
6S Tees Darosrs................ ieee ea ne ees ae wees viet vate 165 205 228 282 
&4 GOVERNMENT DEPOSITS......... Pe he aes an Feiss re la Se nae it 923 481 641 582 
Government Finance (Millions of Rupees: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS....... ahs ian fate foo vias pia: —278 — 268 —294 —138 
61 sg i ae es ee i eed 6 426 1,032 1,185 1,647 
62 Expenditure. ..... Pe aay bares kas A ae Set arte eee 704 1,314 1,480 1,785 
FINANCING OF DEFICIT 
63 Net Borrowing... ei ea cee Baitse = ee ee aes —89 334 472 270 
64 Use of Cash Balances....... sec ee Su ged ee Me ie te Se i 365 —301 359 —135 
65 Monetary Operations....... = bias dace ee Tus bate pce 2 26 —536 3 coos | 
Money and Capital Market (Per Cent: Average of Months) Z. 
70 GOVERNMENT BOND YIELD...... ples Ai wc Lbs len ou se Hy .... 2.98 2.98 2.99 1. 
71 CALL Money RATE............ ise ie ane slaw avis tale oe Pate ore .50 1.02 1.02 
Prices (1950 =100) 
80 WHOLESALE PRICEs: Jute....... ie Dib 237 ts eee nant fais 1158 142° 128 100 ieee 
81 Cotton Sara aa sie Sa ee te ar 70 103 87 100 167 
82 Cost oF LivinG (Karachi)...... sia pode ore ane ie oar eat ead oe ete 100 104 
Production and Employment 
AGRICULTURAL PRODUCTION (1950 =100) 
90 SU II «ic 00's oop b es eciv csc edt — — aa eS nts 98 101 99 100 
(Thousands) 
91 NE 2 ee og tka’ » = 5 Seb eas sieeve eho ae m3 ee abe 70 87 100 er - 
92 i Ne ba ihe gon ae a. Mat GREG “TAlads | Adee ®s\ cack? o6ke. cae 109 90 me iss 1 
93 APPLICANTS FOR EMPLOYMENT *.. aa ‘at Sets ee ea fern ae 99.3'° 78.0 71.0 96 104 
a 
. : 11934 
Includes employed applicants. variat 
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Norway 























*May/December average. 


10 Less than 12 months. 


1 Partially estimated. 


‘ISTICS 
<< eee 
—1950—__—_- — — 1951 — 1952 
1951 Oct Nov Dee Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) 
118 119 120 118 118 133 122 122 130 123 84 113 123 122 121 116 121 131 90 
118 119 120 118 119 133 123 121 127 119 83 111 124 123 122 118 125 133 91 
119 119 120 118 115 133 120 122 135 131 88 117 121 121 118 112 113 126 92 
110 114 112 111 109 116 113 116 122 116 70 106 116 116 115 108 110 110 93 
147 137 145 144 146 189 152 139 155 144 130 134 147 142 140 143 156 196 94 
ces OO 
aa . 95a 
108 107 107 106 105 108 107 97 112 111 110 109 109 109 108 106 107 108 97 
(Per Cent of Insured Workers) 
.8 ait ee ee acs 98 
,504 99 
Pakistan 
nieitog' a —1950——_— — -_———_—__——— 1951 1952——_— 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Rupees per U.S. Dollar: End of Month) 
3206 3.820 3.320 3.320 3.320 3.320 3.320 3.320 3.320. 3.320 3.320 3.320 3.320 3.320 3.320 3.3094 3.3094 3.3094 3.3094 1 
(Millions of U. S. Dollars: Last Friday of Month) 
638 469 474 507 549 594 618 615 612 604 597 595 611 612 631 638 629 10 
27 27 27 27 27 27 27 27 27 27 ae 27 27 27 27 27 27 11 
611i 442 446 479 522 561 591 588 584 577 570 568 584 585 604 611 601 12 
(Millions of Rupees) 
137 156 134 2595 370 319 2238 237 172 144 128 152" 121" 154" 216" 20 
124 128 157 229 130 115 113 131 133 130 167 149" 1438" 173" 149" 21 
(Millions of Rupees: Last Friday of Month) 
> 067 1,506 1,521 1,681 1,772 1,921 2,001 1,992 1,978 1,953 1,981 1,923 1,977 1,981 2,043 2,067 2,035 30 
f 979 999 1,007 1,018 1,080 1,019 1,018 1,012 1,008 1,003 1,003 1,004 992 990 991 993 $1 
991 (Millions of Rupees: Last Friday of Month) 
622 703 770 855 864 829 700 651 550 512 532 564 622 780 919 978 40 
919 116 120 143 126 128 132 153 169 226 256 252 240 224 200 210 168 41 
210 (Millions of Rupees: Last Friday of Month) 
2,798 2,871 2,964 3,173 3,241 38,3381 3,293 3,225 3,242 3,248 3,264 3,374 3,428 3,604 3,717 3,775 50 
3.717 1,761 1,860 1,992 2,151 2,210 2,200 2,155 2,088 2,030 1,990 2,047 2,100 2,174 2,302 2,429 2,501 51 
2429 1,037 1,011 973 1,022 1,030 1,181 1,188 1,186 1,213 1,258 1,217 1,274 1,254 1,302 1,288 1,274 52 
1288 228 224 228 221 222 218 224 269 277 280 279 292 291 293 282 272 53 
"989 602 605 641 661 781 841 822 816 775 717 704 672 654 597 582 604 54 
582 
60 
61 
62 
63 
64 
(Per Cent: Average of Friday Quotations) 
2.96 2.96 2.97 2.99 2.99 2.99 2.98 2.98 2.98 2.98 2.98 2.99 2.99 2.99 2.99 2.98 2.98 2.98 70 
2.99 Lace 62.96 )« = 3.76 1.84 2.00 1.89 1.74 1.20 25 25 25 25 25 GS 1.7% 2.46 2.26 1.06 7 
1.02 (1950 =100) 
87 93 96 108 124 169 Be. wens ee ne oe | ares 155 ME inn: 2 
5 tare 121 157 171 195 220 193 195 169 160 141 111 133 157 160 158 147 129 81 
167 99 99 99 100 101 103 103 102 104 104 104 104 106 106 106 tee eve vce ae 
104 
(Thousands) 
ee Jars stated 91 
ne 100 100 82 94 90 97 94 97 96 100 114 116 115 119 116 114 93 
104 
' 1934/38. ? Beginning April 1. ’ Beginning September. ‘Par value. Beginning December 17, rate subject to minor daily 
variations. ’ Beginning January, including export duty. * Exclusive of overland trade. 7 August 31. ® August 15. Page 87 








Panama 





1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


(Millions of U. S. Dollars: End of Year) 
42.1 88.7 77.2 70.8 71.8 74.8 59.2 bine Un 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS ..... aie 34.0 58.7 
11 Government and Banks..... 5 eee ee Tee er 
12 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 aang A aca o 8.36 7.50 6.71 6.94 

21 Of which: Reexports.... 4.55 3.93 3.34 2.96 

22 ee 21.83 17.65 20.46 22.79 
VOLUME OF EXPORTS 

24 Te nies 103 113 96 

25 Eee ce cso bare hives o's 196 148 196 

Assets of Banks 

40 Domestic Loans & INVESTMENTS ee ere 10.6 12. 

as oo nine wees ee 6.3 20. 


Currency and Deposits 


Ee 5.9 
61 SS ae 5em 606k we 0 1.6 
52 Deposit Money............ 4.4 
53 Tie Derosifs................ 6.7 


ee ee. es. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 re, ch aida 

62 Eee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

ee 

Prices 


80 ReErTAalL PricEs (Food, Panama City) 


EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exporis 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 91 91 88 92 United States 62 76 76 66 
1937 1948 1949 1950 1937 1948 1949 1950 
Bananas.......... 68 49 64 68 Japan..... 4 —- — 1 
SS. 9 13 Canal Zone.. 8 6 6 6 
a eo — 14 16 16 + Chile ; _ 1 2 7 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 
thousand metric tons. 


ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund. Net Borrowing and Total 
Debt: Discrepancies between debt change and net borrowing result 
mainly from the exclusion from the net borrowing figures of un- 
utilized credit lines and of redemption by the Constitutional Fund. 
Monetary Operations: A seigniorage profit of 338 thousand balboas 
in 1947 is not shown in the tabulation. 





* Monthly totals. 
Page 88 eo 


6.37 5.95 8.54 11.28 15.00 14.26 12.74 14.00 
2.14 1.44 1.74 2.78 4.43 3.58 2.63 3.17 


32.77 45.73 56.33 75.70 63.77 61.39 61.52 64.59 


100 
111 15 81 111 100 96 71 


(Millions of Balboas: End of Year) 
13.9 37.2 42.8 45.5 46.7 47.0 46.5 46.5 | 
14.8 49.9 37.0 27.8 80.2 Sy.9 24.3 36.4 


(Millions of Balboas: End of Year) 


10. 
7 


- @Anme 
- © Mme 
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Millions of Balboas) 


(1948 =100) 
45 92 81 100 102 89 


15.8 62.7 89.0 84.8 $1.0 25.9 25.3 ee 
56.4 10.4 2.5 2.8 2.0 1.9 1.5 coaa 
5 42.4 86.6 82.5 29.0 24.0 23.8 24.5 
9 25.5 24.1 21.0 20.2 18.9 18.6 17.1 
ade eas Se MSs slats ape siring 40.0! 
(Thousands of Balboas) 
—4,994 —4,222 —2,701 —1,393 352 —4,590 
27,526 33,895 35,432 34,085 33,442 32,938 
$2,520 38,117 38,138 35,428 33,090 37,528 
—182 2,702 2,453 -92 -863 4,590 
5,126 1,521 —91 1,487 11 1 ce 
16,187 18,955 21,449 21,878 21,205 24,545 a5. On 
(1948 = 100) 
82 88 98 100 93 90 94 | 


PrIcEs: Retail Prices: Based on prices of 61 foodstuffs as of the middle 


of the month, and weighted according to the budget expenditure of | 
a worker’s family of 6 persons with an annual income of 2,000 | 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 


U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


\ 
’ 


PARAGUAY: Notes to series on page 90. 


EXCHANGE RATES: The current system of rates, in effect since April 2, 


1951, is as follows: 
Rate 
(Guaranies per U.S. dollar) Use 
Pan6ces kode aes a een Applied to the officially appraised value of major exports 
(most importantly lumber, quebracho extract, cotton, 
meat, and hides), to certain government receipts, to 
<a essential imports, and to payments for 
public debt service and government transactions. | ASSE 
9.00.. Make kiukeWueadl — to the officially appraised value of minor exports ‘ 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- , 
visibles, to designated imports not permitted at the ' 
6.00 rate, and to registered capital payments. ! 
Free rate..... — . Used for invisibles, including trade services such as freight 1 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


From March 5 to April 2, 1951, freight and insurance transactions ) A8s 


E 
were conducted at the 9.00 guaranfes per U.S. dollar rate. Other- 
—_ the system as outlined above has been in effect since March 6, ( 
1951. i 

i 

For description of the eae system prior to March 5, 1951, : 
see March 1951 issue of International Financial Statistics. 

GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits} CuRR 
only held for Paraguayan account, as reported by U. S. banks in the f 
New York Federal Reserve District. f 

FOREIGN TRANSACTIONS: Value of Trade: Values in Guaranfes exclude a 
silver bullion and coin. Imports for home use. Value in Dollars: ] 
1950 import values based on exchange control data; 1951 values ( 
partially estimated. d 

a 

' July 
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— | 3 ———1950——_—-  ——_—_—_- —_____—_——_—-1951-———>S>S — —_—_—_—— ———1952-— — 
1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Millions of U. S. Dollars: End of Month) 
| 62.5 58.6 659.2 54.2 51.9 52.2 51.9 58.9 58.1 62.0 66.8 58.7 64.6 65.6 67.7 63.1 65.7 ae. 
24.6 20.1 16.1 16.2 15.7 14.9 16.7 18.6 19.9 21.6 223.9 23.9 24.8 28.8 26.4 26.8 26.1 .... 4 
87.9 38.6 48.1 39.0 36.1 937.2 36.2 40.4 38.2 40.4 43.4 35.8 39.8 42.4 41.3 37.7 40.6 .... 12 
| 
(Millions of Balboas) 
14.00 | 90 1.26 1.47 .87 .83 1.07 1.68 1.26 1.29 1.06 1.28 9 1.8 # 1.21 1.29 1.20 .89 sicaa ae 
3.17 .24 .45 44 .29 oe oat .24 .26 -32 18 25 .24 .39 .35 ah Se .29 .19 cease “Se 
64.59 5.83 5.84 6.27 4.97 4,85 5.88 5.43 5.48 6.14 5.41 5.64 56.08 5.42 4.21 7.25 6.07 5.19 oca ae 
= 937 a 
83 79 103 82 62 Oe ack Wess none weee. aaa  Saue , eee Stee aac eee 
“(Millions of Balboas: End of Month) 
46.5 | ae a ces «tee “AR anne Gens Oe Okan a eee Te ar ee 
36.4 ame Bie» ee at nest SAL, ee ME os See SRP see ceue Qe tate. 
‘(Millions — Balboas: End 7 Month 
24.5 ies. ance. Te 24.6 22.8 21.6 24.5 58 
17.1 a vee eam GRRE cena cows, “SOP ceucn cane BRE ccc ces, SR ce , ee 
40.0! 5 a es Kad peas Pate Sibi ee aan race 39.1 39.8 37.4 40.5 36.9 46.8 46.8 39.8 .... 5 
60 
61 
62 
63 
64 
beiae Calan 65 
(1948 = 100) 
94 | 90 91 92 91 91 93 93 94 95 95 95 95 95 94 WM ic naelins, 
. wile Distribution of Total Value of Trade by country and by commodity: PRICES : ome of Living: Legal and black market prices; unweighted 
i arithmetic average. 
“of 2.000 Per Cent of Total Exports Per Cent of Total Imports _ 
1937 1948 1949 1950 1937 1948 1949 1950 NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Argentina......... 19 33 35 386 Argentina........ 40 384 22 27 Industrial Origin: At factor cost (in millions of guaranfes) : 
iosedi Ceitdin..i ¢ 3 | Ga ie sae 
. 0 re ame ee 
ling June United Sta stem... 4 1 1 8 United Kingdom.. 9 14 18 9 ee i ink sce ciawdisncdecnnndisncdscsdenedouweersan 85.6 
Shipped intransit.. 28 50 62 34 United States..... 8 27 383 25 Pe ns dd ha dnd ay anakowsdaddadey-cokseeal 64.8 
See 1 6 7 5 ca ccceneedaeeeesneneketesannens 138.8 
1937 1948 1949 1950 Sener ee 
ee 87 14 14 20 EE eo saad eau cdsgube aaaaiee eee 4.0 
| bracho Extract. 19 18 21 17 Services, rent, banking, and insurance. ........ 2... 6.6. cece een eeeens 86.5 
attle Hides...... nm OU 
. Yerba Mate....... 6 3 2 1 Aci Akecendacudsad ties Cdeenwenenececectvesdaeeel 452.0 
» April 2, Canned Meat... 5 17 10: 12 
Timber........... $8 20 2 27 . 
araguay 
| casera (In Thousands of U. S. Dollars) 
_ ‘cotton , Balance of Payments: See page v. 1948 1491950 1951 
yments fot ASSETS OF THE BANK OF PARAGuaY: Issue and Banking Departments inperts Pek)... cl ~36;808 — 24,278: —18.676 —25,371 
inor exports | of the Bank of Paraguay. Foreign Assets were revalued in March vender np mares ee Se OHS [iis 
e a. a 1951 at Paraguay’s par value a with IMF. Domestic Loans Transportation.............. —4,318 -—4,419 —4,010 —5,569 
ted of the and Investments: Government: Includes credits to Official Entities Other services............... —1,651 344 —2,469 —1,139 
ts. . and adjustments for losses on exchange operations guaranteed by Total goods & cerview... —4,573 —2,585 8,654 3,570 
ay the government. Private donations............ 311 58 vo 
rates. Direct investment . ia cera 1,890 1,521 11 —782 
ther private cap move- 
tions ’ ASSETS OF OTHER BANKS: The Other Banks are all private commercial ments....... —T44 86-566 60 8-8, 462 
an banks. Domestic Loans and Investments: Includes small amount a sees = = = = 
March 6, of foreign securities. Investments of the Other Banks in this period Be «oss connec —1,281 -564  —842 —1,640 
are believed to be about 2 million guaranfes. Cash: Currency hold- Gold subscription to IMF... out _ ee 
ings and deposits with the Bank of Paraguay. Excludes deposits Purchase of Power & Light Co.. =5, wre 
h 5, 1951, against applications for foreign exchange. Total... eee —2,018 908 —507 995 
Errors and Sutuien.. ‘ —691 24 988 281 
Deposits CuRRENCY AND Deposits: Currency: In hands of business, individuals, cour nine & Date (—).. seamen ee SS i 
nks in the foreigners, and the Government. Deposit Money: Demand de- in. ....... wal an =  ~@er 
osits of business, individuals, and foreigners with the Bank of Payments agreements. ....... 2,500 46 —13 —6,243 
p ay and the Other Banks. Government Deposits: Demand ne ———s Ld ae ag 1.550 —1.668 261 212 
es exclude and inning February, 1951, time deposits with the Bank of Perdign enchenae eee 2'857 3.114 —9,383 —4,210 
n Dollars: Paraguay. Other Deposits: National currency deposits of the Monetary gold.............. 375 36 — —10 
51 values Other Banks with the Bank of Paraguay representing amounts Sens 72a (1.088 —0,198 
deposited —_— applications for the purchase of foreign exchange, : 
as required by law. This law was repealed in May 1951. \ Including nonmonetary gold. 
ent rene 
' July/December average. 








Paraguay 





Exchange Rates 


SELLING RATES 
Official—Basic............. 
Special—Group II Imports. . 


BuYING RATES 
Official—Basic............ 
Special—Basic Exports...... 

Preferential A...... 

Preferential B...... 


Gold and Foreign Assets 
10 BANK OF PARAGUAY........... 


cone ae een 
q 


11 ee 
12 Foreign Exchange.......... 
18 eS ree 
15 Ee ick wien 
15 Se 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Trade 
VALUE OF TRADE (In Guaranfes) 


20 ee 
21 SS ee 
VALUE OF TRADE (In Dollars) 

22 i ie cc n' Wb’ 
23 eS 


Assets of the Bank of Paraguay 
$0 FOREIGN ASSETS ............... 


$1 Domestic LoANS & INVESTMENTS 


$2 ee 
83 Business and Individuals... . 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 


41 NE coc snk a 6 9 
42 Business and Individuals... . 
ee Cae es bee 


Currency and Deposits 


50 MONEY SUPPLY................ 
§1 iat gic oko wis 3% bas 
52 Deposit Money............ 


53 GOVERNMENT DEPOSITS......... 
5&4 Orumm DerosiTs............... 
Prices and Wages 

80 Cost oF LIVING (Asuncién)...... 
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Group III Imports.. 
Group IV Imports. . 


ont 
aA of 





INTERNATIONAL FINANCIAL STATISTICS 


3.31 8.33 3.121 3.121 3.121 


3.57 — §$.41 3.12 3.43 


3.059 3.059 3.059 04 


(Millions of U. S. Dollars: End of Year) 


.39 2.71 10.29 11.09 9.34 

.05 .06 1.08 61 23 

34 2.65 9.21 10.49 9.11 

rene one 2.66 4.56 2.35 
.16 .23 3.45 

6.39 5.70 3.31 

3.09 1.59 4.28° 


(Millions of Guarantes) 
26.5 68.9 82.7 65.7 
21.3 54.7 65.7 68.1 
(Millions of U. S. Dollars) 
5.92 8.16 22.31 26.75 21.26 
7.74 6.56 17.69 21.27 22.03 
(Millions of Guaranies: End of Year) 
1.4 9.0 $1.8 $4.3 28.9 
14.2 16.6 37.8 40.9 65.4 
13.5 16.0 33.6 31.1 44.9 
7 7 4.2 9.7 20.5 
(Millions of Guaranies: End of Year) 
6.7 9.0 18.7 23.7 24.4 
ne gis 2.3 1.9 1.1 
16.4 21.8 23.3 
8.6 11.5 10.4 


(Millions of Guaranies: End of Year) 


14.2 20.8 50.4 58.2 65.2 
8.0 10.9 23.9 28.8 39.0 
6.3 9.9 26.5 29.4 26.2 

- 1.5 5.7 6.9 7.2 
— 3 5.4 

(1948 = 100) 
27 31 52 57 75 


w 


on 


“ID & Co 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


(Guaranies per U.S. Dollar: End of Year) 


3.121 

5.0828 
6.3865 
8.857! 


167.7 
717.6 


33.06 
18.94 


$8.7 
189.8 
146.9 
42.8 
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omc ce 
wm hen 


AIQS- 


& ror © wo 
a 

















ISTICS | yoLUME V, NUMBER 4, APRIL, 1952 Paraguay 

—— 1950- 198. —$—$—$—$—$—$— — 19 

1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 

(Guarantes per U. S. Dollar: End of Month) 
).00* 3.121 3.121 3.121 93.121 3.121 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 1 
5.082 5.082 5.082 5.082 5.082 2 
) .00* 6.386 6.386 6.386 6.386 6.386 > 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 2$ 
8.857 8.857 8.857 8.857 8.857 ; 
L . 50¢ ome _ = = — 20.00 21.00 23.00 30.00 31.02 31.79 36.00 33.00 32.50 31.50 33.50 33.00 82.00 6& 
3 .00¢ 3.059 3.059 3.059 3.059 3.059 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6 
son 4.92 4.92 4.92 4.92 4.92 ) 7 
-00 6.02 6.02 6.02 6.02 6.02 '9.00' 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 28 
7.99 7.99 7.99 7.99 7.99 f > 
(Millions of U. S. Dollars: End of Month) 
3.70 9.85 10.91 12.53 18.65 14.07 15.67 16.73 18.55 18.38 19.92 20.95 20.59 19.94 19.09 18.70 17.99 17.04 16.40 10 
20 19 19 19 19 .19 19 _— a ae .19 19 .19 119 1.20 1.20 8 ©.200©.20 Uf 
3.50 9.65 10.72 12.84 18.45 18.88 15.47 16.54 18.36 18.19 19.73 20.75 20.40 19.75 18.91 18.50 17.79 16.84 16.20 18 
Hees 2.66 3.83 4.10 3.37 3.25 3.82 .... _ 5.19 x. oe as nade) dea” kk ee eee ee 
2.94 2.97 3.04 4.30 4.52 5.17 3.77 1h 
4.05 3.92 5.18 5.79 6.11 6.98 9.23 15 
4.15 16 
(Millions of Guarantes) 
18.2 12.8 14.4 20.1 12.2 16.8 14.5 20.2 19.9 20 
4.9 4.3 5.6 4.4 4. 5.4 15.9 11.2 17.2 oe 21 
(Millions of U. S. Dollars) 
3.55 2.88 2.75 ———>9.49<—-——_ 2.14 2.99 2.95 22 
1.21 1.05 1.36 ie Cae Be ce hh Ace. Gakuen chil, 23 
(Millions of Guaranies: End of Month) 
12.2 30.4 33.7 38.7 42.2 43.5 94.0 100.4 111.8 110.38 119.5 125.7 128.5 119.6 114.6 112.2 107.9 102.2 98.4 30 
02.2 178.9 183.5 189.8 188.8 190.1 172.6 192.5 199.2 209.9 229.5 241.1 265.3 284.1 287.9 252.2 260.5 281.7 $1 
89.6 140.2 144.6 146.9 149.2 150.9 131.4 150.8 154.6 162.9 182.5 192.7 210.6 226.6 229.3 189.6 191.0 201.9 $2 
62.6 38.7 38.9 42.8 39.6 39.2 41.2 41.7 44.6 47.0 47.0 48.4 54.7 57.5 58.5 62.6 69.5 79.8 $3 
aoe a pan as tee aad 40 
peels 7 oe x eae fF 
sees ae ees ae a wits Gc deta dane “ales "“Sudus AObe . ede ache sean” ce ee ee 
08.9 47.38 49.7 51.2 58.2 52.8 52.7 57.3 57.9 61.3 81.9 89.9 104.7 111.7 111.7 108.9 117.0 122.7 127.4 48 
(Millions of Guaranies: End of Month) 
Ty Os Oe Oe) Oe Oe Cw. ccd cen WBA ee a cece ck ww de ORE EA Lees 
11.0 119.6 120.3 127.7 124.5 126.1 130.8 150.1 160.2 166.5 171.8 181.6 188.1 197.6 210.5 211.0 214.8 218.9 225.5 651 
vas ae Seen See) Be nck kus pcce MI ec ea ek hah kc ee ae 
25.5 13.1 18.5 18.1 14.7 16.4 17.8 16.2 19.4 20.7 28.5 26.1 26.0 26.1 27.6 25.5 9382.6 32.8 35.4 58 
4 13.38 18.1 13.2 13.8 12.9 25.6 26.2 25.82 1.5 1.2 a 4 7 6 4 BS 120 40-8 
(1948 = 100) 

253 259 270 284 300 287 £287 «299 #298 80 








' Annual average. * Beginning November 5. 


2 ‘Free market and new rates established March 5. 
* Discontinued October. * September 30. 


* Beginning April 11. Page 91 
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1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 








1951 
Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 4.12 5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 —} —_ _ 
FREE RATES ; 
£ U.S. Dollar: Certificate..... ae by ai _ _ aa — — 16.10° 14.81 14.95 15.28 
$ CE! ots sb '5 w 7.90 10.00 16.60 16.08 15.01 15.86 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 
4 Pound Sterling: Certificate. . \ 23 a = af a A — — 13.33? 14.67 15.00 18.48: 
5 Rs ons 8% aie 13.58 15.82 15.31 13.09 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK 25.5 21.1 20.8 21.7 23.1 38.1 34.5 32.4 44.3 47.3 61.9 60.2 
11 | ety aia ea 20.6 19.9 19.9 20.1 21.3 27.9 23.9 20.2 20.0 28.0 31.0 45.7 
12 Foreign Exchange.......... 5.0 1.2 8 1.6 1.8 10.2 10.6 12.3 24.3 19.3 20.9 14.5 
18 OTHER BANKS: Foreign Exchange §.1 3.5 4.7 3.8 4.0 11.3 9.1 14.1 14.3 9.5 17.0 
AR a AR 5 a 80.6 24.6 25.4 25.5 Zi i 49.4 43.6 46.6 58.6 56.8 68.9 eaten 
15 DoLLAR EXCHANGE IN U.S. BANKS 10.5 8.4 xX 43.9 40.9 41.8 52.6 52.8 60.2 47.2 
16 Government Banks......... Solan om ae oi a si si 37.7 24.0 
17 Business and Individuals... . ih pak ee the 22.5 23.2 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 8.5 9.1 9.4 9.8 10.0 6.0 5.6 4.1 8.9 4.0 5.2 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 | oe ae 842 303 334 844 435 645 952 956 1,019 2,055 2,835 3,784 
22 SR EE Bis occa econ es 235 260 256 819 358 549 802 1,092 1,091 2,692 2,877 4,217 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 ee Ree isk ws oie 4% 4 86.4 69.0 62.7 65.7 66.9 99.2 146.4 147.0 156.8 150.7 189.9 250.7 
24 Rs ssw cc's &siv-o os 59.4 59.2 48.0 61.7 55.0 84.4 123.4 167.9 167.7 167.1 187.1 278.1 
VOLUME OF EXPORTS (1948 =100) 
25 eos a dyin np aoe eie 156 134 149 99 159 115 232 108 100 108 142 
26 Ne eee an ginny a een 89 71 75 84 104 90 71 80 100 77 79 
27 aig hs a oie wo 199 165 140 112 120 118 102 90 100 106 100 
28 ET cca gaan aene 206 213 195 218 199 161 147 146 100 157 154 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
eee ere 67 61 62 60 69 167 143 180 207 487 529 661 
$1 Domestic Loans & INVESTMENTS 45 85 105 130 182 570 619 718 734 715 657 758 
$2 Government pe cbeecveccees 45 85 105 130 182 624 554 648 583 570 537 652 
83 Official Entities............ _ — _ _ — 47 66 170 151 145 120 106 
$4 CreEpDITs TO OTHER BANKS...... 40 24 24 22 22 29 59 112 118 174 237 224 
Assets of Other Banks (Millions of Soles: End of Year) 
$0 FOREIGN ASSETS ............... 20 17 27 33 28 73 59 92 93 154 255 
41 Domestic Loans & INVESTMENTS 207 233 259 308 344 724 992 1,127 1,284 1,623 1,869 
ES See 26 13 18 14 9 96 116 84 92 95 59 
438 Other than Banks.......... 181 220 241 294 334 628 876 1,043 1,192 1,428 1,810 vieldbs 
eM OS ig wikis a's wie: < b's 0 4.0% 47 63 52 65 64 237 171 273 260 267 285 455 
Currency and Deposits (Millions of Soles: End of Year) 
50 MONEY SUPPLY................ 232 249 291 355 459 1,066 1,348 1,565 1,763 1,901 2,219 2,741 
61 ek a a 108 115 138 146 208 478 568 653 712 809 956 1 ,082 
52 Deposit Money............ 125 134 153 209 251 588 780 912 1,051 1,092 1,264 1,659 
Sp “Temes CPMPONETS... . ....- 2.6000, 108 126 144 168 177 438 465 490 522 617 768 1,003 
6&4 GOVERNMENT DEPOSITS......... _ —— 1 1 8 17 26 12 4 10 72 9 
S56 Bank Dupire*................ 228 256 275 295 376 809 1,086 1 ,432 1,583 2,096 2,758 3,728 
Money and Capital Market (Per Cent: Average of Months) 
70 GO\ERNMENT BOND YIELD... 7.99 8.24 9.09 8.00 1c S707 7.04 6.66 6.97 Ton 7.37 7.43 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial)...... 72 80 82 97 114 106 100 101 100 82 82 91 
Prices (1948 = 100) 
80 WHOLESALE PRICEs (All Goods)”. 25 26 27 30 35 55 59 80 100 140 163 192 
81 RP OIGIR.. ook vonvsrcece 26 26 26 27 31 51 57 80 100 122 150 157 
82 Export Goods.............. 32 30 31 34 36 54 64 77 100 148 197 279 
8&3 See 21 16 18 26 28 44 51 75 100 209 257 mei 
8&4 Import Goods.............. 22 24 25 30 38 57 59 80 100 154 158 186 
85 Cost or Livinc (Lima)......... 30 30 29 32 34 54 59 76 100 115 129 142 
Vroduction and National Income 
PRODUCTION (1948 = 100) 
90 oc a ak pea ew Ses 6s 133 140 133 139 116 115 116 106 100 109 120 120 
91 a ee 78 71 81 94 93 85 80 87 100 99 oe sina 
92 Crude Petroleum........... 123 112 96 86 85 97 88 91 100 106 106 114 
93 FAO Agricultural Index..... 79 eee ier bara ee be 84 90 100 98 103 ae 
(Millions of Soles) 
94 NATIONAL INCOME.............. 3,666 4,274 5,448 7,120 9,391 
* Monthly totals and 12-month averages. > Lima. ® Unit value of exports. 
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rece —_———_————_—————————— aa a _ 

nnianay 1950 —_—— — 1951 — —_ nctinapeanneliliitasasieliaie, 

1951 | Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Soles per U. S. Dollar: End of Month) 

— —_ — — — ~_ — = ~— _ — — — — — — — = — 2. 
15.28 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 15.23 15.34 15.32 15.28 15.21 15.80 15.30 8 
15.36 15.59 15.38 15.01 14.99 14.98 14.99 14.99 15.16 15.21 15.22 15.20 15.41 15.47 15.47 15.36 15.28 15.88 15.48 8 

(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3.48: 15.64 15.39 15.00 14.28 13.93 13.36 13.39 13.93 13.48 13.57 13.48 13.75 13.19 12.68 13.48? 12.86 13.39 15.36: 4 
(3.09 15.69 15.44 15.31 14.34 14.04 13.41 13.56 13.89 13.47 13.65 13.62 13.72 13.19 12.78 13.09 13.09 13.61 15.46 6 
(Millions of U. S. Dollars: End of Month) 
60.2 45.7 47.0 61.9 68.2 61.2 72.0 67.3 72.3 69.4 66.1 65.8 59.8 58.3 56.9 60.2 10 
45.7 28.0 28.0 31.0 31.0 31.0 46.0 46.0 45.7 45.7 45.7 45.7 45.7 45.7 45.7 465.7 11 
14.5 17.7 19.0 20.9 27.2 30.2 26.0 21.8 26.6 28.7 20.4 20.1 14.1 12.6 11.2 14.6 18 
15.4 15.2 17.0 15.0 12.9 10.0 8.6 8.4 4 BWai HS WA WA 18.3 13 
ae 61.1 62.2 68.9 7e.2 Bi BSS BS OB. BA BSE ME WE BWA GSH ..x: cals eel 15 
47.2 55.7 67.4 60.2 62.3 60.6 55.0 58.2 57.9 54.38 52.8 54.5 52.9 51.2 48.6 47.2 49.5 48.8 16 
24.0 $3.2 35.6 37.7 41.6 40.5 36.1 39.3 39.3 35.0 33.1 33.2 380.4 30.3 26.7 24.0 25.4 26.1 16 
23.2 22.6 21.8 22.5 20.7 20.1 18.9 18.9 18.7 19.8 19.7 21.4 22.5 21.0 21.9 28.2 24.0 22.8 17 
(Millions of Soles) 
3.784 288 352 269 145 183 212 241 281 353 473 467 384 409 290 347 21 
4.217 355 303 409 293 306 318 646 311 365 306 374 316 391 288 304 22 
, (Millions of U.S. Dollars) 
250.7 19.3 23.5 18.0 9.7 12.2 14.2 16.1 18.8 23.6 31.6 31.3 25.1 26.6 18.9 22.6 23 
278.1 2.8 10.9 £7.23 19.6 20.4 21.2 48.2 20.6 24.2 20.1 24.8 20.8 265.8 18.7 19.7 24 
(1948 =100) 

| >» 148<—————- 29 27 18 18 84 185 nn 25 
ee 85 60 77 47 59 56 26 
7 54 69 100 72 123 87 27 
| 129 6 127 273 187 330 238 noe eet Sasi 28 

(Millions of Soles: End of Month) 

661 439 465 529 624 668 789 823 794 753 708 702 618 597 578 661 665 701 30 

158 703 657 657 657 647 672 671 666 712 701 679 714 702 713 758 177 778 $1 

652 559 538 537 537 536 560 560 555 557 576 563 606 595 606 652 671 677 33 

106 145 119 120 120 111 111 111 111 155 125 116 108 107 107 106 106 101 33 

224 246 245 237 226 227 225 219 207 180 271 266 315 312 296 224 230 217 34 

(Millions of Soles: End of Month) 
240 233 255 225 194 150 129 125 146 182 177 163 181 181 40 
1,880 1,885 1,869 2,010 2,090 2,214 —_— 2,350 — 2,461 2,473 2,456 2,478 2,477 41 
bide. Gee. toes isc: See er Lane oa, ore 2,297 “— tens ee eau ian is 
455 272 299 285 371 423 558 574 493 490 456 451 466 462 461 455 bb 
(Millions of Soles: End of Month) 
2.741 2,195 2,198 2,219 2,392 2,474 2,716 2,864 2,874 2,843 2,892 2,872 2,778 2,782 2,687 2,741  .... nae 50 
1,082 | 892 894 956 955 987 1,035 1,037 1,040 1,078 1,098 1,053 1,056 1,044 1,040 1,082 1,055 1,072 51 
1,659 1,303 1,303 1,264 1,487 1,488 1,681 1,827 1,834 1,766 1,794 1,818 1,722 1,688 1,648 1,659 .... Sanda 52 
1,003 732 743 768 793 842 901 932 913 922 905 929 941 953 See Gee isis 53 
9 37 44 72 34 20 10 14 21 22 33 41 25 10 15 9 17 54 
3,728 | 8,190 3,140 3,256 3,325 2,876 3,319 3,629 3,775 4,252 4,379 4,017 3,812 3,887 3,607 3,859 55 
(Per Cent: Average of Daily Quotations) 
7.43 Tat 06 UCSC TB 741 Tl OVS UT UT UT TE UCL UT CUTER CUT. CUTS Va > 70 
(1948=100: Average of Daily Quotations) 
91 84 84 88 91 92 89 90 91 91 91 91 91 91 93 96 87 71 
(1948 = 100) 

192 170 176 178 183 188 187 187 190 194 196 193 194 196 198 203 80 

157 153 156 156 157 159 157 160 162 156 158 158 161 146 153 154 81 

279 207 218 224 244 271 290 280 286 297 296 269 256 266 272 325 83 

186 168 178 177 181 185 177 177 181 181 185 188 192 196 192 198 82 

142 133 134 136 140 139 139 140 140 141 141 141 142 143 145 146 85 

(1948 = 100) 
120 awe ; = 
‘114 ‘111 «°109«:118,'ss 12S 102.-Ss 12S 108-118: s10s«s117,—'—«s108'—« 13s T-—s«<S'iS C= ii 92 
94 





























‘Rate of 6.50 discontinued November 12. 


? Rate established in September. 
ed during the remainder of December. 


* December 12. Sterling certificates not trad- 
* 1935/39. 5’ April 8. 
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Philippines 


1937 1938 1939 1940 1941 | 1 1945 1946 1947 1948 





1949 1950 1951 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
Se ; ee ‘ 2.015 
2 — 1.993 2.006 2.004 2.008 2.007 2.025' 2.025 2.025 2.025 2.015 2.015 2.358: 
cis wrow asinine so ee ait or Hes one oe 2.28 3.35 2.85 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
30 Coral, Bamx................ ‘ ee 557 334 389. 400 230 285 246 
11 eS a 1 1 1 1 1 3 7 
12 Foreign Exchange.......... 556 333 388 399 229 282 240 
18 OTHER BANKS: Foreign Exchange fs 103 130 109 63 53 74 72 
a a a ee ces pies ae 667 464 498 463 283 359 318 
15 DOLLAR EXCHANGE IN U.S. BANKS 193 199 227 629 447 489 488 297 374 330 
16 Government and Banks..... mee 63s: oe ore eae Soc Seat a om 352 $11 
17 Business and Individuals... . pds souen 22 19 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION............. 61.3 68.6 74.1 78.5 73.88 a 4.6 14.6 20.1 23.4 27.7 
VALUE OF TRADE 
21 ey 805 283 244 236 192¢ 15 161 540 654 522 674 819 
22 RL MORIN. os ns caves sis 218 265 245 269 223¢ 585 811 1,319 1,189 1,173 685 959 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights)..... 134 143 160 165 135 30 84 100 119 145 149 
24 Copra and Coconut Oil. . 78 94 103 99 89 91 156 100 95 147 162 
25 7. EE 400 400 400 448 264 — 8 100 192 216 289 
26 Se ee ee 222 189 240 238 218 33 116 100 84 138 169 
27 Imports (1937 Weights) ee 44 hen Staley rns ee a Ae Aico 100 96 74 82 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS.... 1,123 667 777 800 461 671 492 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS. = sae is ae oe 206 260 218 126 106 148 145 
41 DoMmEsTIc LOANS AND ) INV ESTMENTS 229 240 236 235 223¢ 118 285 411 612 615 605 749 
42 Government............... re ee apt aa ar is a2 Peat 16 21 44 37 
43 Official Entities............ ae 78 71 65 53 
4b Business and Individuals... . a nies Po ph on ae ai pe aa 518 523 496 659 
EE ee keen nce 60 65 62 43 51° 153 191 226 362 xX 169 258 is 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 196 214 216 af . ZX 1,120 940 1,015 1,194 1,037 1,285 1,161 
61 as Seca eo oes 112 141 140 wc aid 882 539 558 576 572 682 651 
52 Deposit Money............ 84 73 76 75 80° xX 238 401 457 618 465 553 509 
SS Tome Derosivs................ 95 85 95 88 79° 94 178 233 249 284 295 291 
64 GOVERNMENT DEPOSITS......... are ae pa Fis iets 45 18 9 22 32 81 46 
65 Bank DEBITS* . ho 214 175 85 179 199 372 413 471 772 722 679 ised 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES (Manila)”... 22 20 21 19 18 ..X 142 96 100 87 77 85 
81 MMIII... co cca sana 20 21 22 21 18 oe 181 103 100 94 77 87 
82 Export Goods.............. 26 18 18 15 19 an 72 82 100 72 79 82 
83 Coconut Oil........... 27 13 12 9 14 58 82 100 63 72 71 
85 Ey eee 25 12 11 8 12 45 68 100 60 70 70 
85 os 5's Ska i 28 13 13 12 15 62 17 100 101 101 118 
UNIT VALUE OF TRADE < 
86 Exports (Current Weights) . . 34 25 23 21 25 54 89 100 69 77 84 
87 Imports (Current Weights). . 43 ek ies ha pra ie one a 100 104 79 100 
88 Cost oF LIVING (Manila)....... 24 25 26 27 27 190 143 106 100 94 92 99 
WAGEs (Daily Rates, in Manila) 
8&9 TS ches ck sade os seen’ 31 78 90 101 100 102 102 95 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION®.... 106° o Po 81 96 100 109 119 
91 6.6 ie is Bon on 0 oe 59 79 57 23 113 100 79 89 
92 a 238 224 236 45 76 100 114 150 
93 Pb nrbiikcan noes 270 254 259 ponte 16 30 100 165 178 
(Billions of Pesos) 
94 NATIONAL INCOME............. 1.04 cake ate 4.54 4.63 4.67 
* Monthly totals and 12-month averages. >» Home produced goods. ¢e FAO Index, 
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ee 
1950 - ———— ie —-— -—— 1951 —-— - -——— --- -———— —_——__ —_ 1952 — 
1951 Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
i 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 
:-s 2.015 2.015 2.015 2.015 2.015 13 358" 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 ¢ 
9 85 3.42 3.08 3.35 3.80 93.75 3.80 3.70 3.20 2.80 2.65 2.85 2.85 2.95 2.85 2.85 2.90 2.85 2.80 8 
(Millions of U. S. Dollars: End of Month) 
2 298 290 285 275 278 290 292 281 272 267 271 271 255 247 246 245 242 dict 2a 
ae 3 3 3 4 4 4 4 5 5 6 6 6 6 6 7 7 Dt natin 
oan 295 287 282 271 274 285 287 276 267 262 266 265 249 241 240 238 235 Rese: 
72 64 75 74 92 103 90 106 121 124 118 99 96 84 79 72 62 64 13 
318 362 365 359 367 381 380 398 402 396 385 370 367 339 326 318 307 Be asic, Oe 
330 | 878 380 374 377 390 395 404 415 404 396 382 369 356 342 330 332 Mee wt, ae 
311 355 357 352 354 368 373 382 393 382 375 363 351 337 323 311 314 312 de ee 
19 23 22 22 23 22 22 23 22 21 21 19 19 18 19 19 18 19 eas 
(Millions of Pesos) 

27.7 | Bl ase 2.4 2.3 1.9 3.2 2.2 2.4 2.2 2.4 2.4 3:3 2.5 2.4 2.5 20 
819 69 64 T 70 101 77 88 79 67 57 64 62 60 47 49 67 ata “tse Se 
959 47 45 59 62 53 66 62 76 96 102 99 79 95 90 80 86 rie. Slee ae 

(1948 =100) 

149 138 132 197 157 225 147 176 165 149 125 146 137 127 110 122 denied bisats fina, eee 
162 228 179 164 158 221 132 148 121 149 140 184 207 213 155 123 182 aes a itis 
289 40 48 356 472 504 304 626 525 332 220 22 98 32 90 242 370 ean occ ee 
169 >? 144 182 151 153 153 233 210 187 149 204 159 184 150 114 126 257 tes iy. ae 
82 50 50 82 69 65 77 63 76 104 103 92 76 94 91 74 87 eos cctiia 

(Millions of Pesos: End of Month) 
492 | 596 581 571 549 555 579 583 561 544 534 542 522 510 494 492 490 484 Pica ae 

(Millions of Pesos: End of Month) 
145 128 150 148 185 207 180 211 242 248 235 197 192 169 157 145 123 128 aide ae 
749 586 595 605 612 618 612 633 657 680 692 703 709 728 734 749 ‘bas oe ee 
37 44 44 44 43 45 37 49 48 45 44 44 44 45 42 37 55 53 on ae 
53) 62 62 65 69 68 70 69 71 73 74 63 54 52 53 53 47 @* ti 
659 480 489 496 500 506 506 516 538 562 574 596 611 631 639 659 : hk 
305 295 258 224 220 236 208 154 137 iitacs sins sane ache Sane parent 45 

- (Millions of Pesos: End of Month) 
1.161 1,280 1,299 1,285 1,208 1,356 1.277 1;206 1,006 1,280 tae 148 1,08 1,308 13280 1308 °...c RU. ee 

651 622 636 682 680 688 702 711 703 686 663 649 642 643 634 Ge lah ites) incall 
509 658 663 553 558 567 574 584 563 560 543 508 509 516 512 509 kates reat weeds a 
291 288 295 295 293 295 296 294 289 291 294 293 251 293 290 291 faked eo det ae 

46 29 23 81 75 77 72 77 87 72 67 77 78 61 60 46 satis aie eae 
782 713 918 799 744 735 ee weed ae or peta oho aes 5 Sask sac 55 
. (1948 =100) 
85 83 84 82 81 84 86 89 88 87 90 90 87 83 79 7:2 76 73 80 
87 84 85 82 76 76 78 86 89 92 98 97 93 88 84 82 79 83 82 81 
82 79 84 84 91 98 101 94 86 76 74 76 75 75 70 68 xX 66 63 58 82 
11 74 76 79 81 97 95 89 80 63 58 59 60 63 59 56 53 47 41 83 
70 68 75 te 84 96 98 85 72 58 54 58 60 64 57 55 53 46 39 84 
118 102 105 116 134 122 138 136 131 121 117 120 114 99 95 93 90 91 89 85 
84 92 90 72 82 82 96 92 85 84 83 81 84 87 78 74 68 Salt 4 raat 
100? 96 87 74 92 85 89 101 102 94 102 110 107 104 104 110 We zanna SB 
99 97 97 97 98 98 97 99 100 101 101 100 100 98 96 95 xX 96 ee 
95 101 102 101 xX 977 96 96 96 95 95 94 94 95 95 96 6 . 89 
90 
91 
92 
‘ 93 
94 
Oe 
' Beginning July. ? Beginning March 29. * January /October. ‘ January /September. ’ June/December. June 30. 


’New calculation beginning January. * 1934/38. Page 95 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 or 














Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 22.094 23.673 27.650 25.006 25.094 24.940! 24.940 25.065 25.065 28.95% 28.95 28.95 28 
FREE RATES FOR Escupos ABROADTt oe ad eoeeatt of One U. S. Dollar at Official Cross Rates: tnd of Year) 
Switzerland (franc)......... ee ; 32.57 26.15 28.02 28.95 29.27 29.92 99 
Gold and Foreign Assets (Millions of U. Ss. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold....... 80 86 93 er ee dan 433 310 236 178 192 264 
11 DoLLAR EXCHANGE IN U.S. BANKs ..... aks fee 33 35 X 48 39 47 38 38 46 41 | 
12 Government and Banks..... rs oe aa ake ee Sidi nies sah le sy ee 38 32 
18 Business and Individuals... . - Es. E A gi oe paced well sa aes a 7 9 
loreign Transactions 
VALUE OF TRADB (Millions of Escudos) 
20 Tf ee 1,207 1,149 1,842 1,638 2,973 3,287 4,587 4,307 4,295 4,090 5,334 7,563 
21 ON reer 2,374 2,310 2,082 2,590 2,469 4,056 6,860 9,462 10,351 9,043 7,879 9,464 
22 Trade Balance......... —1,167 —1,161 -—740  -—952 504. -—819 —2,273 —5,155 —6,056 —4,953 —2,545 —1,901 
23 Net SURPLUS WITH EPU AREA... ae iMas ao ‘nes Pa ee aE eis as =) 645 1,743 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
$0 FoRBIGN ASSETS ............... 1.70 iste 2.02 2.89 6.88 18.82 18.70 15.87 12.78 12.45 18.64 15.97 13 
$1 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.81 TB 1.73 1.84 1.84 1.88 1.88 2.03 2.25 
$2 Government............... 1.16 1.16 1.15 1.36 1.39 1.43 1.32 1.29 1.28 1.25 1.25 1.25 - 
33 Non-Government........... 35 8.49 8.45 3.4 34 30 §©.62—S(i«wB t«i«wO 64 178 1.00 1 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic Loans & INVESTMENTS 5 ieatie 8.97 4.22 4.42 4.66 7.10 8.95 10.66 12.81 13.06 13.41 18.97 ; 12 
Currency and Deposits (Billions of Escudos: End of Year) 
SS 5.98 5.93 6.67 7.86 11.70 24.88 26.80 26.41 26.09 24.53 25.35 28.59 7 
61 Sy. . CGE. sc cscbiccces 2.21 2.25 2.50 2.85 4.29 7.80 8.34 8.37 8.32 8.11 8.01 8.85 25 
52 Deposit Money............ 8.77 3.68 4.17 5.02 7.42 17.08 18.46 18.04 17.76 16.42 17.383 19.74 + 
Ee .97 .93 .99 1.02 1.07 1.02 1.00 .97 91 .84 .87 panes 
64 GOVERNMENT DEposiTs......... 26 85 16 25 32 2.73 2.95 1.57 .49 .33 74 1.03 
Government Finance (Millions of Escudos) 
60 DeEFIc’T (—) OR SURPLUS ee 118 8 —173 —148 —328 — 520 —489 —872 —1,192 — 884 —194 —477 
61 A cis ws Ridin. 6 we. 2,137 2,250 2,169 2,218 2,443 3,303 3,899 4,296 4,408 4,690 4,826 4, 100 
62 SS eee 2,020 2,242 2,342 2,366 2,771 3,823 4,388 5,168 5,600 5,574 5,020 5,177 
68 Escupo DEBT. .... 4,005 4,009 4,047 5,486 5,719 9,011 9,513 9,419 9,421 9,612 9,864 
64 FOREIGN CurRENCY DEBT...... 5,730 5,688 5,604 3,459 3,173 38,113 3,103 3,096 3,088 2,480 2,473 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... re 3.83 8.86 8.93 3.61 2.83 2.83 3.04 8.24 3.76 3.92 3.79 
71 CORPORATE BonD YIELD........ cee 6.02 5.92 6.76 6.61 4.09 5.22 3.64 3.49 3.88 4.01 ited 3 
(1948 =100: Average of Months) 4 
72 SHARE PRICES (General)......... tamed 89 81 74 77 181 158 133 100 81 78 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All een: 43 42 42 53 62 98 96 101 100 102 101 111 
81 Home Produced Goods... ould 45 44 50 57 92 103 104 100 106 107 107 
8&2 Import Goods. . Pie eshke sae 37 39 59 71 108 83 95 100 96 92 117 
oe Bram; Peete *:.............. 54 52 Xx 49 54 60 92 101 103 100 103 104 103 
Production and Employment (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 105° a ee — ee 104 115 100 109 102 
91 FISHERIES PRODUCTION........ 69 88 73 71 70 89 112 102 100 103 110 
(Thousands) » 
92 APPLICANTS FOR EMPLOYMENT °.. 17.2 16.6 17.9 15.4 13.6 3.13 2.39 1.80 1.49 1.59 ‘aes Seams ’ 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Per Cent of Total Exports Per Cent of Total Imports 
and short-term dollar obli zations held for Portuguese account, as re- 1937 1948 1949 1950 1937 1948 1949 1950 
= by all U.S. banks. X Prior to 1942 deposits only as reported Wine .20 11 15 11 Machinery and 
banks in the New York Federal Reserve District. Data include a wl ae ee 
Tectiinailen. Cork & Mfrs 18 16 16 17 and Products... 13 10 11 11 
Cotton Fabrics 6 12 11 13° Steel Mill Products 11 9 8 1 
oe —_— Mirs. : : : cate, ae H 8 4 6 6 Gov 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced ee ee ond Mie. .... " 7 6 6 64 
a and imports for home use beginning 1941 exclusive of silver. Wheat...........— 9 9 §& 
hrough 1938 exports are undervalued from 20 to 30 per cent be- Net Surplus with EPU Area: Net sum of bilateral surpluses and 
cause of the use of official valuations in trade statistics. Distribu- deficits as reported under European Payments Union (EPU) and 
tion of Total Value of Trade by country and by commodity: Intra-European Payments Schemes of 1948 and 1949. — 
include capital transactions as provided in the agreements. ata 
Per Cent of Total Exports Per Cent of Total Imports cover overseas territories. 
1937 1948 1949 1950 1937 1948 1949 1950 ASSETS OF THE BANK OF PoRTUGAL: Foreign Assets: Includes gold and 
United Kingdom... 21 18 19 17 United Kindgdom. 18 22 24 17 foreign exchange of the Bank of Portugal. Domestic Loans and 
Portuguese Colonies 8 28 26 25 Germany......... w6o—- 1 4 Investments: Government: Includes some non-government obliga- 
Germany....... 2 3 4 Portuguese Colonies 11 8 18 16 tions prior to April 1946. 
France........... 10 4 6 5 United States. . if a =. , 
waren Spee oie a os a 10 10 13 Belgium-Luxemb’g 9 9 6 9 ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 
Belgien auxemb'g. ee Cee ee Houses” excepting the Bank of Portugal and the “Savings Banks.” 
St on.cnule een o 4 7 3 3 Netheriands...... 8 2 3 8 : San Atal 
: CURRENCY AND Deposits: Currency: In the hands of business, individ- 
DSitic cin Mae. £.. 2 AeE........ : : ° 
“y oP 8: h ‘= = # uals, foreigners, and the Government. Deposit Money: Demand de- 
+ Currency. * In Lisbon. > 1937/44 figures relate to December. ¢ Includes employed applicants. — 
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——— 
1951 ————1950 — —1951——— ~—ine: —taeiills 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
29.92 (Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
P 29.59 29.78 29.27 29.85 28.75 28.41 28.62 28.61 28.57 28.84 29.06 29.14 29.22 29.82 29.92 30.36 30.10 30.05 ge 
(Millions of U. S. Dollars: End of Month) 
- 177 (177 :~—s«192 197 197 202 212 217 217 217 228 284 #250 255 264 265 270 274 10 
32 45 50 46 48 54 53 47 44 46 43 41 48 36 35 41 39 40 11 
9 37 42 38 40 46 45 40 36 38 35 34 41 29 28 32 32 33 12 
8 8 7 8 8 8 7 8 7 8 7 7 7 8 9 7 7 18 
, (Millions of Escudos) 
9’ ban 585 563 690 477 532 620 623 583 626 567 672 627 684 785 857 496 606 20 
1 901 642 516 880 553 682 791 679 774 895 892 855 725 756 725 1,192 699 859 #1 
1°743 —57 47 -—190 —76 -—-150 —-—171 —56 -—191 -—269 -—325 -—183 —98 —72 10 -—335 -203 —253 os a 
, 148 208 210 277 348 142 98 -9 -—216 77 92 183 486 146 118 176 309 -—181 #23 
1 (Billions of Escudos: Last Wednesday of Month) 
my 13.01 13.42 13.54 13.95 14.35 14.47 14.65 14.63 14.80 14.77 14.95 15.30 15.61 15.90 15.97 16.17 $0 
195 2.00 2.02 2.03 2.00 2:08 2:03 2.0 23.0 1.40 1.0 18 2.13 Da? 3.9): S's. $1 
1.00 1.24 1.24 1.25 1.04. 1.24 1.26 1.33 1.36 1.36 1.25: 1.28 2.23 Bes 1.26 ‘2240 -ie $2 
, .76 ott .78 .79 .77 Py i | ata .79 .74 .15 .75 .86 92 96 1.00 91 $3 
0 (Billions of Escudos: End of Month) 
; » 12.78 18.25 13.41 13.35 13.48 13.11 12.94 18.03 13.26 18.48 13.66 18.42 18.43 13.56 13.97 14.15 40 
98.59 (Billions of Escudos: Approximately End of Month) 
8.85 25.06 25.31 25.35 25.82 26.12 26.48 26.24 26.52 27.02 25.58 27.07 27.61 27.58 28.20 28.59 28.63 50 
19.74 7.80 7.90 8.01 8.06 7:00 T.4T Fah T.98. T.8 7.04 «62686 8.86 U8 CUS CUS UO §1 
: 17.27 17.40 17.33 17.75 18.14 18.60 18.40 18.59 19.10 18.64 18.93 19.36 19.11 19.65 19.74 19.90 52 
1.03 .83 .84 . 87 .88 .90 .89 .88 .90 91 .94 .95 .96 .96 -96 et ame 53 
Q .93 — .74 oe 635. CUCU OLS 92 1.04 oe 1.0 1.5 -95 1.03 1.42 54 
—477 
4,100 = 
5,177 62 
63 
iia lehen, RAKE ade aeee, eee 64 
3.79 (Per Cent: Average of Daily Quotations) 
: 3.96 3.98 3.98 8.95 8.96 3.98 38.90 3.87 3.81 3.79 3.79 3.70 83.66 93.58 93.59 938.57 38.58 70 
er 4.01 4.00 3.97 4.48 4.52 4.52 4.52 4.42 3.85 4.11 3.82 4.01 3.90 93.84 93.88 93.79 .... 71 
(1948 =100: Average of Daily Quotations) 
79 80 81 87 90 88 86 85 87 87 88 90 90 91 91 92 72 
111 ) (1948=100) 
107 99 100 100 102 110 110 110 108 110 109 111 111 116 118 117 117 118 80 
117 104 104 103 104 107 108 106 103 107 104 107 107 110 112 111 110 112 81 
103 92 93 95 98 115 115 116 115 114 116 118 118 128 128 127 128 + a 
102 102 103 105 107 105 104 99 101 100 104 104 104 104 103 101 101 101 383 
90 
91 
’ 
| 92 
a 
1949 1950 posits of business, individuals, and foreigners with the Bank of Portu- United Kingdom arising out of the War of 1914-18 amounting to 
gal and the Other Banks. Time Deposits: Of business, individuals, 2,505 million escudos through 1940, 2,278 million from 1941 to 
27 «23 and foreigners with the Other Banks. Government De pane De Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 
- " Sor nee” with the Bank of Portugal; includes EC MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
6 6 7 ? of all perpetual bonds (having varying contractual interest rates) 
GOVERNMENT FINANCE: Data from closed accounts for financial years computed by weighting the yields of the individual bonds by the 
6 4} corresponding to calendar years. Cash payments and collections amount of each outstanding. Corporate Bond Yield: Yields of 
» § authorized for a financial year are included in that year’s account prime domestic corporate bonds. Discount and Rediscount Rates 
uses and if they are effected during the year or the one and a half months of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
PU) and following. Data include gross accounts of the ports, the mines, since January 12, 1944. Previous changes in these rates have been 
Figures printing offices, forests and water supply services, and the share as follows (in per cent): 
3. Data of the ames in Ge ~~ of a eg oe gg - ails alates ais sniiabinaiiaanadiaen 
(state railways, post office, telegraph and telephone, lotteries, an ate unt nt nt nt 
— The General Deposit, Credit, and Provident Institute). Revenue: aamene Rate Rate amine a Sate 
oe ae Total receipts on Ordinary and Extraordinary Accounts not in- 198T—Aue ll. 4.0-4.6 ee ieaes 88 as 
+ obil od cluding surpluses from previous years charged to official accounts 1941—Mar31.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 
8 of current revenue, less receipts from coinage and interest on : . : y : a 
government bonds held by the Government. Figure for 1951 ex- Share Prices: Weighted averages of price relatives with original 
Banking cludes ERP Counterpart Fund release of 68 million escudos. Ex- base January /March 1938=100. Based on quotations in Lisbon. 
3anks.” penditure: Total payments on Ordinary and Extraordinary Accounts Prices: Retail Prices: Food, heat, light, water, and soap. 
individ- including current expenditures allocated from surpluses of previous 
send én ears, and excluding interest payments for government bonds held PRODUCTION AND EMPLOYMENT: Fisheries Production: In 1948, 274 





' Beginning July. 


the Government. Foreign Currency Debt: Includes debt to the 


* Beginning September 22. 3 1934/38. 


thousand metric tons. 
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Spain 


1937 1938 


Exchange Rates 
OFFICIAL RATES 
1 SS OS ee } 8.58 
2 Preferential Selling. ........ : 
$ Baste Duying.............. } 8.58 
4 Preferential , 
10.72 


9.10 


9.10 
11.39 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... 


11 DOLLAR EXCHANGE IN U.S. BANKs .... 6 
12 Government and Banks..... od oie 
13 Business and Individuals.... 


Foreign Transactions 
VALUE OF TRADB 


20 NE etek nis kick desis «6's 
e1 DMRS, os wi esc ens 


VOLUME OF TRADE 
22 Exports (1935 Weights) ..... 
23 Imports (1935 Weights)... .. 
Assets of the Bank of Spain 
80 FOREIGN ASSETS............... 
$1 Domestic LOANS & INVESTMENTS. 
$2 ES 
$3 Non-Government........... 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 
IR Giese Gkis se wews ee sds 


Currency and Deposits 

50 Money Supp.y (Net).......... 
61 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
SS Tum Derosirs................ 
54 BANK CLEARINGS............... 


Money and Capital Market 
70 SHARE PRICEs (General)......... 


Prices 

80 WHOLESALE PRICEs (All Goods). . 25 28 

81 RR I 

82 Export Goods.............. 28 30 

8&3 a SS ree 24 27 

84 Import Goods.............. 24 26 
UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights). . 

86 Imports (Current Weights). . 


137" 
143" 


9.2" 


7 Seep er eevee. ............... 22's 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION..... 
92 wai 


93 APPLICANTS FOR EMPLOYMENT... 


94 NATIONAL INCOME............. 





1 Beginning April 3. 
* Beginning October 7. 
October 7. 
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INTERNATIONAL FINANCIAL STATISTICg 








1940 1941 ‘! 1945 


1939 1946 1947 1948 
(Pesetas per U. S. Dollar: End of Year) 

: . 11.22 11.22) 11.98— 

10.05 11.22 11.22 11.22 (76°31, 16°31) abe 

10.95 10.95\ 10.95— 

10.05 10.95' 10.95 10.95 {18-43, 19-80) 19.967, 

12.56 12.56 12.56 _ =~ ma a 

ee 5 ee sae 23.00 35.00 387.50 
(Millions of U. S. Dollars: End of Year) 

ee 42 110 lll lll lll 

13 10 6X 32 16 13 14 

(Millions of U. S. Dollars) 

78" 129 170 288 266 306 362 
112"? 203 180 282 302 8396 468 
(1948 =100) 

67 63 94 77 81 100 
79 65 68 74 91 100 
(Billions of Pesetas: End of Year) 
6 1:2 i 12 1.2 
20.6 24.2 27.3 26.6 
sii 16.4 iT .7 16.7 16.6 
2.8 4.2 6.5 10.4 10.0 
(Billions of Pesetas: End of Year) 
14.1 27.2 34.6 45.2 48.5 
3.0 6.2 6.4 7.0 8.2 
(Billions of Pesetas: End of Year) 
ee 26.2 34.2 42.7 48.5 48.2 
9.4 13.5 19.0 22.8 26.0 26.5 
ate 15.6 20.5 26.0 29.5 29.9 
an 4.4 8.7 10.4 12.9 15.2 
5.3 7.4 11.3 13.8 17.5 17.8 
(1948 =100: Average of Months) 
69" 86 6 106 143 100 
(1948 = 100) 
32 38 45 66 80 93 100 
30 35 40 66 79 92 100 
35 47 71 66 101 110 100 
37 45 91 75 126 126 100 
29 36 44 67 81 92 100 
(In Terms of U.S. Dollars: 1948 =100) 
53 74 84 94 104 100 
55 59 89 86 93 100 
(1948 =100) 
34!7 39 51 61 80 94 100 
(1948 =100) 
94 99 112 76 121 110 100 
ves ee ae, te 110 111 100 
(Thousands) 
475 450 148 178 139 117 
(Billions of Pesetas) 
26.7 36.1 43.7 63.3 90.4 102.7 108.5 


‘ Beginning October 16. 


* Beginning August. * Beginning 





1949 


11.22— 
39.40 


10.956— 
28 .47' 


45.00 


85 
16 


107 
120 


120 
104 


101 
97 


105 


96 
106 
160 
113.8 


* Beginning August 25. 
ovember 1. 


1950 1951 
11.22— 11.22— 
21.90¢ 25.00 
aarase 21.90" 
39.84'° 39.65 
51.50 53.00 
61 51 
21 17 
14 9 
8 8 
389 462 
390 384 
140 
92 
7 6 
33.6 34.4 
16.8 16.5 
16.8 18.0 
65.3 
9.4 
60.5 er 
31.7 36.2 
38.1 aes 
20.5 
23.1 
80 
126 162 
117 148 
156 179 
139 nae 
119 170 
80 
90 
117 128 
104 
108 
166 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
‘ Beginning October 18. 
From January 20-October 6:10.95-25.00. 


7 Beginning. 
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1951 


.22— 
25.00" 


1.90" 


9.65 
3.00 


51 
17 


462 
384 


= pe wy 
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36.2 


162 
148 
179 


170 


128 
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Spain 











—_———1950-——— —9s§ ————_—____———_ ——_——19§1——_______ cincinnati attested 
Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11 22— 11.22— 11.22— 11.22— 11.22— 11.22— i 
21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 5.00 25.00 25.00 25.00 25.00 25.00 jg 
"ate Stas as ales “atlas “ittes "lhe "ithes “thes "thes ““il'es "it'cs “liz 21.90 21.90 21.90 21.90 21.90 }8 
$9.88 39.84 39.84 39. 85 39.87 39.88 39.88 39.87 39.89 39.89 39.68 39.66 39.63 39.63 39.65 39.65 39.65 39.65 65 
52.00 51.50 51.50 52.00 51.00 51.00 50.00 50.00 50.00 48.00 47.75 48.00 51.00 52.00 53.00 52.00 52.00 48.00 6 
(Millions of U. S. Dollars: End of Month) 
61 61 61 61 1 61 61 61 60 61 61 50 50 50 51 51 51 10 
14 20 21 20 25 17 19 16 18 16 14 14 17 18 17 17 17 11 
7 12 14 12 18 9 12 9 10 8 5 6 8 10 9 8 10 12 
8 8 8 8 8 7 8 7 8 8 9 9 9 a 8 8 8 13 
(Millions of U. S. Dollars) 
30 38 49 36 41 36 52 47 44 36 28 25 37 32 48 20 
29 25 29 22 28 33 31 38 35 37 30 1 33 34 32 #1 
(1948 =100) 
109 159 199 157 182 150 204 191 163 131 111 147 133 124 189 131 22 
82 78 82 68 86 93 88 111 107 99 87 80 86 96 91 82 23 
(Billions of Pesetas: End of Month) 
= a = ov Pe 7 a an a - BS 5 5 5 6 .6 30 
31.8 34.0 33.6 $1.7 2.0 81:7 9.1 32.1 32.2 32.8 32.7 34.2 35.8 933.6 36.6'* 34.9 $1 
18.1 18.0 16.8 16.1 16.5 16.3 16.7 17.0 16.9 17.4 17.7 18.0 18.7 16.9 18.6'* 17.8 32 
13.7 16.0 16.8 15.6 15.5 15.4 15.4 15.2 15.3 15.4 15.0 16.2 17.1 16.7 ey 33 
(Billions of Pesetas: End of Month) 
65.3 66.7 ; 70.0 oe ; 71.8 40 
9.4 9.9 ; 10.3 9.9 41 
‘Billions of Pesetas: End of Month) 
tes ie 60.5 Sao rc 59.1 sae aie a 61.3 er 63.1 Tee Rates ard chun dat 50 
30.5 30.2 31.7 30.9 30.9 30.9 30.9 30.7 31.0 31.6 31.7 32.8 33.9 34.0 36.2 35.1 35.5 61 
Fn ax ae pak cane Ee > s. 40.6 ute | 1 waa ae Sidi a acai 52 
— are 20.5 ities ene 21.6 22.3 22.7 wee 53 
25.7 25.9 27.5 29.1 27.8 28.1 27. 8 29.8 27.9 28.2 28. 0 25.9 931.5 54 
(1948=100: Average of Daily oe 
80 80 81 85 90 92 86 86 84 86 89 93 70 
(1948 = 100) 
142 146 149 158 159 161 160 163 163 161 159 164 165 167 165 165 163 80 
132 130 128 139 141 142 149 139 150 146 145 154 153 155 154 153 152 81 
157 158 148 175 176 191 191 180 182 187 183 183 168 172 164 152 155 82 
173 139 146 173 166 160 160 166 156 160 149 166 mee xtc gaa aan ar 83 
127 126 128 143 143 150 148 157 184 176 177 190 190 190 186 186 188 84 
(In Terms of U. S. Dollars: 1948 =100) 
90 79 81 76 74 78 86 83 90 92 86 91 86 86 80 85 
91 82 91 82 84 90 90 87 84 99 89 101 98 95 89 96 86 
(1948 =100) 
120 122 124 126 128 129 128 128 128 127 128 128 128 128 128 127 127 87 
(1948 =100) 
99 105 116 107 106 128 117 124 112 115 107 115 117 124 90 
91 
catia ey 92 
(Thousands) 
175 180 176 179 185 168 160 154 135 127 129 126 125 126 117 116 121 93 
94 
‘© Free rate established August 1. " April 30. 2 April /December. 131935. ™ April. 16 Less than 12 months. Ex- 
change closed July 18, 1936 to March 1, 1940. 6 July 1936. 17 July /December. 18 1931/35 1® Revised. Page 99 








Sweden 





Exchange Rates 
1 OFFICIAL SELLING RATE........ 


FREE RATES FOR KRONOR ABROADTt 


Switzerland (franc)......... 
Gold and Foreign Assets 


11 RR PE Me ss stn sicine 
12 Foreign Exchange. ......... 
13 Foreign Investments........ 
ee EE a eo oon ccs cceenee 
14a Foreign Exchange. ......... 
146 Foreign Investments........ 
TE ince TE cadceeecencesies 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks... . 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 Exports........ a 
£1 Imports, c.i.f.......... 
22 Trade Balance... 


23 Net SURPLUS witH EPU AREA. 
VOLUME OF TRADE 

24 Exports (Current Weights). . 

25 Imports (Current Weights). . 

Assets of the National Bank 

30 Forpicn ASSETS ................ 

$1 Domestic Loans & INVESTMENTS 

$2 Government............... 

$3 Non-Government........... 

Assets of Other Banks 

40 FOREIGN ASSETS. 

41 Domestic LOANS & INVESTMENTS 


42 Government............... 
48 Business and Individuals... . 
ES OWE id otk GS oa soe ss 


Currency and Deposits 

SO Monmpy SuPPLY................ 
$1 BE eee 

52 Deposit Money... fy 
oe Tue Deposime................ 
64 GOVERNMENT DEposiTs......... 
55 Bank CLEARINGS *...... 
Government Finance 

60 Dericit (—) oR SURPLUS. . 


61 Revenue........ Powis 

62 IL ow. ck ce 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor 

64 Use of Cash Balances..... 


65 KRONA DEBT......... 


Monmev and Capital Market 
70 GOVERNMENT BonpD YIELD...... 


71 CORPORATE BoND YIELD?....... 
SHARE PRICES 


72 ee 
73 0 
74 Iron and Steel......... 
75 Machinery..... 


Prices and Wages 
80 WHOLESALE PRICES *........... 


81 Export Goods.............. 

82 Import Goods.............. 
UNIT VALUE OF TRADE 

8&3 Exports (1948 Weights)..... 

84 Sawn Timber.......... 

85 Newsprint............. 

86 Imports (1948 Weights)... .. 


87 Faeicnut Rarms................ 
88 Cosr or Laviec............... 
89 WacEs (Hourly Earnings)....... 


t Currency. 
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3.885 


613 


612 


2, rid 
2,127 
196 


05 
.O1 
.04 


38 
4.18 


4.185 


(Kronor per ay ¥ One U. 


520 
$21 
191 

8 


89 
67 
22 


609 


1,844 
2,087 
~243 


16 
20 
ll 
.09 


te 


.37 
19 
4.25 
64 


.95 


91 
54 
42 


we eto 


15 


1,445 
1,430 


193 
—207 
2,430 


4.200' 


387 
$08 
71 
8 


89 
69 
20 
476 
142 


1,890 
2,507 
—617 


1.62 
.69 
24 
-46 


.87 
16 
25 


-48 


.05 
. 63 
oot 
3.15 


rm torKcw 


—116 
1,488 
1,604 


204 
—89 
2,634 


2.90 
3.43 


67 
51 
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(Kronor per U. i Dollar: End of Year) 


4.200 


360 
160 
198 
2 
46 
38 
8 
406 
235 


1,328 
2,006 
— 678 


— 
= 
_— 


rm mew 
on 
bo 


2,195 
3,305 


991 
118 


3,625 


3.91 
5.76 


75 


4.200 


ae 


3.600? 
. Dollar at _o Cross Rates: End i‘. seer) 
4.8 5.26 


8.600 


5.99 


8.600 


(Millions of U. S. Dollars: End of Year) 


447 713 610 272 233 

223 482 $81 105 ul 

129 44 89 41 84 

94 187 140 126 68 

24 42 67 61 57 

19 38 63 61 62 
5 3 4 11 5 

470 754 667 834 290 

211 210 173 59 49 

(Millions of Kronor) 

1,346 1,759 2,548 3,241 3,979 

1,676 1,087 3,399 6,226 4,951 

—330 672 -—851 —1,985 -—972 
(1948 =100) . oe: 

: aon 91 100 

oe : 111 100 
(Billions of Kronor: End of Year) 

1.87 2.99 2.19 .98 .84 

1.17 1.58 2.04 3.11 3.72 

1.02 1.50 1.82 2.93 8.60 

.15 .08 .23 .19 oe 
(Billions of Kronor: End of Year) 

-10 ane ool Be -20 
5.28 7.92 8.23 8.47 8.55 
1.03 2.15 .99 .53 ote 
4.25 5.76 7.24 7.94 7.83 

.65 .23 .28 81 .61 

(Billions of Kronor: End of Year) 
4.06 6.54 6.99 7.27 7.67 
1.69 Zan 2.91 2.93 3.17 
2.37 83.75 4.07 4.34 4.50 
2.91 3.89 4.06 4.27 4.32 

.30 .83 .71 .68 .68 

3.38 4.44 6.03 6.90 6.98 

(Millions of Kronor: Year Ending June 30) 
—1,110 —1,720 —1,388 —27 —395 —30 
2,378 3,460 3,880 3,810 4,716 
4,098 4,848 3,907 4,205 4,716 
1,545 1,179 242 225 67 

176 209 —216 170 —37 
5,170 10,953 11,195 11,420 11,487 
(P.r Cent: Avcrage of Months) 

3.39 3.04 3.01 3.02 3.08 
4.29 xX 3.06 3.03 3.14 3.33 
(1948 =100: Average of Months) 
70 102 108 113 100 
58 97 102 108 100 
66 94 107 112 100 
73 110 115 116 100 
(1948 =100) 

80 91 87 93 100 
55 qe 74 89 100 
85 101 90 95 100 
i: ies ee 90 100 
47 63 72 95 100 
34 62 67 87 100 
95 100 
118° 1007 

85 93 93 96 100 
60 73 79 91 100 


56 


* Monthly totals and 12-month averages. 


> Mid-month quotations. 
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—409 
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108 


1.50 


8.72 
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.27 
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- 
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44 
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41 

61 
9.11 


o Oo 


—261 
5,371 
5,632 


xX 212 


49 


112,073 


8.11 
8.14 


117 
116 
116 
117 


106 
110 
119 


100 
105 

82 
114 

98 
103 
108 


° Home consumed goods. 


9,170 
9,198 
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128 


2.50 


3.14 
2.83 
31 


-38 
11.84 
1,85 
9.99 
. 68 


10.07 
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6.41 
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1950—-—— 

Oct Nov Dec 
5.180 5.180 5.180 
5.92 6.04 6.40 
328 306 289 
91 90 90 
137 119 102 
101 97 97 
51 52 63 
61 52 63 

1 1 1 
879 358 352 
111 109 115 
105 103 108 
6 6 7 
550 578 624 
585 638 601 
—-35 -—60 23 
42 —88 — 66 
—> 1162<———_ 
—> _ 120< -——_ 
a ha Ue 
3.21 3.388 3.72 
2.96 3.05 3.45 
20 vat ont 
ont ont .33 
10.20 10.29 10.17 
1.31 1.31 1.11 
8.89 8.98 9.06 
.48 -41 47 
8.07 8.05 .44 
2.5). 23.85 3.87 
4.76 4.70 4.88 
5.47 5.56 5.41 
.39 .40 61 
10.42 12.42 11.83 
12,092 12,222 12,464 
8.28 3.25 $3.82 
3.27 8.45 3.53 
122 128 133 
124 129 136 
123 126 135 
123 129 132 
107 114 118 
122 125 144 
129 132 136 
——> 109<——— 
107 108 116 
86 89 101 
——)> 122<——_ 
103 111 132 
105 

ommventy Shipman 


' Beginning September. 
ronor. 
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—_— —_— 1951 — 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 .180 5.180 
(Kronor per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
6.40 6.18 6.08 6.17 6.06 6.07 6.25 6.21 6.22 6.42 6.338 6.29 
(Millions of U. S. Dollar: End of Month) 
275 270 302 274 283 305 318 305 330 395 432 484 
93 108 114 124 129 129 129 129 128 134 136 152 
100 94 116 86 76 94 100 88 99 126 199 243 
81 67 72 65 78 83 89 89 102 135 97 89 
54 55 54 55 63 70 66 70 73 63 66 74 
53 54 53 54 61 69 65 69 73 62 65 73 
l 1 1 1 1 1 1 1 l 1 1 l 
329 825 356 329 346 375 384 375 403 458 498 558 
120 106 105 93 93 99 94 89 89 84 80 71 
113 98 99 86 86 92 88 81 83 77 74 65 
7 7 7 7 7 7 7 7 7 7 7 6 
(Millions of Kronor) 
516 455 549 635 788 1,049 746 759 919 945 923 921 
693 663 681 788 850 886 773 839 757 815 777 680 
—177 -—208 -182 -153 -62 163 -27 —-—80 162 130 146 241 
—100 —122 66 —100 —80 107 111 42 200 422 164 286 
(1948 =100) 

——> 1314— _-_ ——> 18<— > 1S ——S —— I 
——> 126<—— _ ———> 10<—— _ ——> 135<——  ——> 120 <— 
(Billions of Kronor: End of Month) 

1.42 1.40 1.56 1.42 1.47 1.58 1.65 1.68 1.71 2.05 2.28 2.560 
3.68 3.86 3.80 3.86 4.10 4.04 3.84 3.79 3.67 3.36 3.44 3.14 
$.48 3.62 $3.56 3.60 38.80 $3.78 938.58 3.46 $.386 $8.06 98.14. 2.88 
20 -23 24 . 26. .30 -31 .30 .33 .31 .30 .31 -31 
(Billions of Kronor: End of Month) 

.28 .29 .28 .29 .32 .36 .34 .36 .38 .33 .34 .38 
10.27 10.57 10.74 10.93 10.85 10.96 11.19 11.47 11.59 11.95 12.18 11.84 
1.08 68 4.6 Le 1 UL CO CI CU Ue Se Ue 
9.21 9.24 9.56 9.65 9.80 9.83 9.71 9.64 9.88 9.98 10.06 9.99 
.50 .65 .42 . 52 51 .64 .60 -70 .44 .80 . 66 .68 
(Billions of Kronor: End of Month) 

8.14 8.26 8.11 8.34 8.30 8.64 8.40 8.80 8.59 9.03 9.13 10.07 
8.38 3.41 8.41 8.50 3.47 93.58 38.538 93.65 3.70 8.80 93.89 4.14 
4.76 4.86 4.69 4.88 4.84 5.06 4.87 5.15 4.89 5.238 5.24 5.93 
5.57 5.82 5.76 5.86 5.89 6.04 6.26 6.49 6.51 6.78 6.838 6.41 

57 .46 .73 .46 .69 -61 .64 .46 .82 .58 .86 .53 
11.98 9.79 11.87 11.17 12.78 11.97 12.58 11.51 12.29 18.56 14.96 15.26 
(Millions of Kronor) 

12,259 12,734 12,329 12,422 12,409 12,421 12,199 12,685 12,567 12,628 12,835 12,823 
(Per Cent: Average of Daily Quotations) 

8.30 $3.25 $3.21 $3.22. 3.28 3.26 3.25 3.24 3.20 3:3 3.19 8. 
8.87 $8.88 8.36 3.62 3.55 3.54 38.89 3.84 $3.81 $8.27 3.31 3.32 
(1948=100: End of Month Quotations) 

142 147 147 149 153 152 155 163 169 168 158 160 
147 156 166 171 174 169 177 182 194 199 181 182 
143 148 152 153 164 159 165 172 174 174 163 165 
141 149 142 143 146 144 146 157 164 164 152 154 
(1948 =100) 

124 129 134 139 141 143 143 142 143 143 148 149 
162 187 193 199 200 199 208 202 202 202 204 208 
146 152 157 162 162 161 155 154 152 154 155 154 
—_—> 127<——-_ ——> 153<——_- _ ——> 110<——_ _ ——> 175 <— 
118 132 138 141 150 159 163 167 170 178 182 175 
112 112 142 133 107 180 185 185 186 205 213 221 
——> 131<—- ——> 1446<——-_ —— > 153<——- _ ——> 152 <— 
139 143 151 164 181 192 188 181 181 180 186 189 
115 120 123 125 


* Beginnin 
* Includes foreign debt balance of 106 million kronor. 


July 14. 


nnn 181<——-  ——> 14<——_ 


Continued on next page 


* Beginning September 20. 
* December. 


7 November. 


isan 187 <+———_- 


Sweden 


————1952—__— 


Jan 
5.180 


6.24 


490 
179 
213 

97 


69 


900 
878 


273 


Nd bo 
One vr 
m-100 0° 


12.05 
1.98 
10.07 
-71 


9.31 
3.94 
5.37 
6.63 
.79 
16.70 


12,679 


3.20 
3.37 


162 
183 
168 
155 


150 
214 
157 


"182 
181 


173 


Feb 
5.180 


6.15 


478 
211 
204 

64 


65 


ade aw —& 


44 


2.47 


2.87 
2.57 
-30 


.34 
12.50 


10.00 
-48 


9.49 
3.96 
5.58 
6.87 

ome 


13,198 
3.22 
8.55 

153 
166 


157 
149 


150 
191 


178 


‘Includes net foreign borrowing of 106 million 
* May/ December. 


Mar 
5.180 


5.85 


471 
214 
195 

61 


hae 


-87 


170 
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40 
41 
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50 
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Sweden INTERNATIONAL FINANCIAL STATISTICS Vo 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 








Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 67 67 73 67 66 75 91 94 100 104 108 112 
91 AGRICULTURAL PRODUCTION (FAO) 92! aes ere ie te 5 95 92 100 105 113 Swe 
92 EMPLOYMENT (Industrial) > 80 81 84 82 82 95 98 99 100 101 101 103 
(Per Cent of Union ern 
93 UNEMPLOYMENT (Industrial)... .. 10.8 10.9 9.2 11.8 11.3 4.5 3.2 2.8 2.8 Sin 2.2 
(Billions of Kronor) 
94 Gross NATIONAL PRODUCT 12.1 19.9? 21.8 23.5 26.4 27.6 29.8 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits foreigners with the Other Bans. Government Deposits: Demand 
and short-term dollar obligations held for Swedish account, as re- deposits of the Government and Official Entities with the National 
ported by all U. S. Banks. Bank. Government deposits with the Other Banks are negligible. 
Bank Clearings: Total clearings of the Other Banks at the National 
FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Bank. } 


produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 


1 GOVERNMENT FINANCE: Data represent consolidated accounts of the 
by country and by commodity: 


Working Budget and Capital Budget on a cash basis as transacted 





























Per Cont of Tots! Experts Per Cont of Total Lmgerte in the checking accounts of the Treasury and National Debt Office 
1937 1949 1950 1951 1937 1949 1950 1951 at the National Bank. Revenue: XBeginning February 1947 in- | 
mieten... 08. 07 1 09 Geman 21 87O*:*«# cludes revenue raised for local authorities. Use of Cash Balances: 
Germany... 16 8 13 11 United States 14 10 9 9 Changes in the balance of the Treasury and the National Debt 
United States 1 6 6 5 United Kingdom.. 13 17 20 16 Office with the National Bank. Net Borrowing: Kronor and Krona 
ey 3. 2 . —wwwes fe SUS CS Debt: IBeginning February 1950 includes a U. S. dollar debt of 20 
eimai or ee ee ee tess of million to the U. S. Export-Import Bank. 
ape neous ‘ 5 3 4 France 3 5 6 5 SV 
therlands... 5 6 5 . 
— ~ oa fenneatiinea iieienciiiindiiinatiil MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
ee Angers ee ee a eae irredeemable bonds. Beginning November 1937 quotations are su! 
1937 1949 1950 1951 1937 1949 1950 1951 he : ; be ae 
Se ak an 2k tei 06 6s oe for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
Soa Steel & Bee Se ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
Mach. & Vehicles.. 13 21 20 16 and Products 16 19 18 20 per cent loan prior to that. Discount and Rediscount Rates of 
weet ond Mirs.... 13 as 12 12 Mach.& Vehicles. 14 13 17 16 the National Bank for 3-month bills huve &>en 3.0 per cent since 
enrans bias. a. sk 2 Lee es ew ne ln December 1. Discount Rate of comme.ciu banks in Stockholm 
on loans up to 3 months has been 3.0-5.0 pe: cent since December 
Net Surplus with EPU Area: Net sum of surpluses or deficits as 1, 1950. Previous changes in these rates have been as follows: 
reported uncer the Europezn Payments Union (EPU) and the bavecniad, Maen Commence, Gaux 
Intra-European Payments Schemes of 1948 and 1949. Figures = oe 
include capital transactions as provided in the agreements. Date Established Disco.t Rate Rediscount Rate Discount Rate 
(per cent) 
: oe . 1938—Dee 1 2.5 2.0 
Balance of Payments (in millions of Swedish kronor): 1935—Oct 2.5-5.0 G 
1939—Dec 15... 3.0 2.5 3.0-5.0 0 
1938 1947 1948 1949 1950 ' 1940—Mar 19.... 3.0 
J May 7..... 3.5-5.5 
Exports (f.0.b.). 1,879 3,250 3,990 4,250 5,710 May 17 3.5 3.5 
Imports (c.i.f.) —2,098 -—5,242 -—4,956 -—4,345 -6,113 Aug 9 3.0 
Trade balance... —219 —1,992 —966 —95 —403 1941—May 29 3.0 2.5 3.0-5.5 
Transportation 212 600 640 590 600 1945—Feb 9 , 2.5 2.0 2.5-5.0 
Investment income....... : 104 22 19 16 14 1946—Mar... 2.5-4.5 
Government... —3 9 —2 —3 —5 1950—Oct 6 2.5 
Other services 10 — 64 —&89 —24 —16 Dec 1. rete 8.0 3.0 3.0-5.0 
1 good rvices. 84 -1,443 -—398 484 190 ; ‘ ‘ : ’ . ‘ 
— ramen. - Share Prices: Weighted arithmetic averages of price relatives with Fo 
Private remittances 13 —13 4 —- ~ 1 original base 1937=100. Based on quotations of shares on the ‘‘A” 
The "Waekdenten Aoreement”” —12 = = a. | 6 cS list in Stockholm. Compiled by Affarsvarlden. 
Amortizations on loans 12 50 53 53 
Total ; an ona .  a PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
<cih (git al itiaea kronor per cubic meter; Newsprint, 634 kronor per metric ton. } 
Errors and Omissions. . .. , 2 43 72 —31 7 Wages: Beginning 1948 all workers in industry; X prior to 1948 all 
Surplus er Deficit (—) 87 —1,216 _62 507 —189 workers in industry, transportation, and commerce. 
er OFFICIAL FINANCING 
ECA grants............ _ aie 4 150 124 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
Drawing # rights (net). Re es — _ —61 — 158 ~161 of the Swedish Federation of Industries, by groups (1935 =100): 
Long-term credits............ eas ~96 —88 —53 —71 Beshte Consemers 
Short-term balances: General Goods Goods 
Due abroad. —42 853 —8 —13 178 
7S. dctietn Gute teses. — «ene NR Se Sot Bis pe eels cou ey sic pasate 183 194 165 
ae “= 261 | he + - _ a8 St att coon ecdcosvak sas coeds 189 201 171 \ 
Other assets. . faa x — 145 99 
Monetary gold..............  — 806 oe8 ” te Gross National Product: At factor cost: 
si cdicadies ans 5 —87 1,216 62 —6507 189 
‘Preliminary —* U.S. dollars only. Gross National Product by Industrial Origin: At factor cost (in 
; billions of Swedish kronor): 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 5: 1 
1 I 1945 1947 
Foreign Exchange: Includes a2 small amount of gold. Cash: Currency aia 1.89 1.99 
holdings and deposits with the National Bank. Manufacturing............ 7.20 19.68 
Product of all other enterprises 10.90 ; 
CURRENCY AND Deposits: Currency: In the hands of business, individ- ae ‘. = 
uals, forei ers, and the Government. Deposit Money: Demand de- Net income from abroad... ... .03 .02 As 
sits of business, individuals, and foreigners with the National iad 1s 2M 
ank and the Other Banks, and total demand deposits of the Postal F ; 
Checking System. Time Deposits: Of business, individuals, and ! Unrevised figures. Breakdown not available for revised figures. 
‘if 
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TICS 
ames 9950—<$  — — 195 1 SSS a 
51 Oct Nov Dec Jan Feb Mar Apr May June Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) 
12 114 115 112 109 113 117 118 117 116 107 115 116 118 117 112 cate eae 
03 102 103 102 102 103 103 103 103 ie 102 102 103 103 102 102 ae aie 
(Per Cent of Union Membership) 
1.2 1.3 3.6 2.7 2.4 2.9 Rat | an 1.4 1.2 a 9 1.4 Sue” vces nae oage: Sa 
1 
nand Gross National Expenditure: At market prices (in billions of Swedish CURRENCY AND Deposits: Money Supply: Currency and deposit money 
coal kronor): - re pm a - cash —_ ¢ the Other Banks. Currency: 
ible. Total circulation. Deposit Money: Demand deposits of business, 
i . . 1938 ea oon Bee = aoe a ou individuals, foreigners, and the Other Banks with the National Bank 
Gov't current expenditure... 1.00 2.28 2.45 2.88 2.98 8.20 ons — demand deposits with the Other Banks and the Postal 
Gross public domestic invest. ‘85 1.78 2.05 2.58 2.79 38.01 ecking System. Time Deposits: Of business, individuals, and 
{ th Residential building... .. -. te lie hla Iie foreigners with the Other Banks. 
the Plant and equipment... . 1.39 2.75 3.51 3.84 3.71 4.32 
acted Net change in inventories * 25 .06 39 .36 10 —.22 
Office Gross private domestic invest. 2.56 4.46 5.77 5.57 5.24 5.67 
i. | Net foreign investment...... —.04 —.10 —1.44 —.41 50.19 GOVERNMENT FINANCE: Annual data are for calendar years and refer 
nces: Gross National Expenditure 12.82 23.47 25.18 28.35 29.64 91.67 to closed accounts of the general budget of the Confederation. Data 
Debt do not include transactions of autonomous public entities such as 
ieone 1 July /June. —? Very rough estimates. the Federal Railways and Post, Telegraph, and Telephone Services. 
of 20 
MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
— SWITZERLAND: Notes to series on page 104. wae e mae - meaty of 12 bonds issued by the Confederation 
: : and the Swiss er: ailways having maturiti 
ia SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- years. Data are the yield of the individual mabe rte me 
ebru- tions in U. S. dollars are conducted at rates prevailing in the free of each issue in circulation. Discount Rate of the National Bank 
t 3.25 market with the Swiss National Bank taking such action as is has been 1.5 per cent since November 26, 1936, and the commercial 
les of necessary to keep exchange fluctuations within the limits of the bank rate for 3-month prime bankers’ acceptances has been 1.50 
a present parity. Actually, there is no fixed parity for the Swiss franc r cent since June 1949. Previous changes in these rates have 
cholm at present but under the decree of September 26, 1936, the Swiss ona as follows: 
»mber National — is a ~, maintain ber —— of the franc Discount RATES 
* between the prescri imits of 144.7 and 163.7 frances per troy —_) 
Bax ounce of fine gold (or 4.13—4.68 francs per U. S. dollar). Bete Geeks National Bank © Commercial Bank 
For description of the exchange system prior to September 1949, (Per Cent) 
ate see September 1950 issue of International Financial Statistics. 1986—Sept 9... ... 2... . see eee ence ee eees 2.0 
ME iia ss... Sinks alec canada 1.5 
naa dt sec diets) aceipeak eos 1.26 
Ss , NE cs daeecciaacavasians 1.00 
) GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits PN isch Sc oa hin SS nace ces bes 1.25 
and short-term dollar obligations held for Swiss account, as reported WS oc es ou sgiie nae capecatane 1.50 
; by all U. S. banks. XData through December 1948 include holdings Le aabaenaeeeeadeshameapiehinat 1.28 
of the Bank for International Settlements. December 1949 figure IN a icin niykia-nrd boos odadeeetants 1.50-1.75 
5 comparable to 1948 is 569 million dollars. After September 1946 Rio ahd ic teaie vetenvdtea ckes 1.50 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. The commercial bank rate is stabilized by agreement among the 
) banks. Share ee Weighted averages of price relatives based 
: on quotati i i ’ 
5 with FOREIGN TRANSACTIONS: Exports of home-produced goods and imports q tions in Zurich, Basle, and Geneva 
e A” for home use. Distribution of Total Value of Trade by country 
and by commodity: PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
Per Cent of Total Exports Per Cent of Total Imports total weight. Unit Value: Beginning 1945 indexes cover 51 per 
or, 137 1938 1949 1950 1951 1938 1949 1950 1951 cent of value of exports and 59 per cent of imports in 1947. Weighted 
c ton. ? Germany.........16 9 9 9 Germany......... 2 #9 #15 by average quantities as of 1929/38. XFrom 1938 theough 1944 the 
48 all patted mugeee. - * : : ; aoe baaaes > *. z - 3 a cover total value of trade and are weighted by 1938 quan- 
United States... . . ma _— oa pees : . s ities. 
PR aca 7 7 #18 + +%(@ UnitedKingdom.. 6 7 8 7 
Index Netherlands....... 5 5 3 4  Belgium-Luxemb’g 4 6 5 7 
Belgium-Luxemb’g 3 9 7 6 
: PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
— ite 1938 1949 1950 1951 1938 1949 1950 1951 Including construction. National Income by Distributive Shares: 
: Watches, Clocks, Coal, Pe i in billi wiss : 
a . and Parts ..18 2 19 @& Gand Seclane Fad 11 9 9 9 At factor cost (in billions of S francs): 
171 \ —...... 17 14 14 15 Mach @Vehicles.. 7 11 10 10 = SS See oe 
Machinery........ 16 22 22 21 Steel MillProducts 6 7 5 8 Wages and salaries'......... 4.21 8.33 9.67 10.39 10.48 10.78 
Chemicals and Re- Textile Fibers..... 5 6 8 6 Income of unincorporated en- 
lated Products... 138 15 14 16 #£Fruits& Vegetables 5 5 4 4 ree NGG sore new as 1.87 3.52 3.74 3.80 3.59 3.82 
which: 
: Net Surplus with EPU Area: Net sum of surpluses or deficits as fo. forestry, ete. ‘oO 861.310 «61-310 1.881.181. 88 
ost (in reported under the European Payments Union (EPU) and the rake Ehaien Uaiibece ‘$9 1 1-82 3 13 1 
ener Payments Schemes of 1948 and 1949. Figures Copeenseen Total. .... 95 1.64 1.80 1.74 1.59 1.79 
include capital transactions as provided in the agreements. Position s , 
with Belgium excluded for period November 1949 through October a: 30 Sa ‘ta ‘$8 37 ri 
1950. Volume of Trade: Indexes cover total value of trade in 1938. Undistributed profits... . 17 .30 42 -50 44 AT 
Corporate profits tax.... -22 .55 .52 44 .39 .47 
+ —_ --,: can 1 a 1 < 9 1.3 1.70 + 
Assets OF OTHER BANKS: The Other Banks are the “Large Banks” ee tal see Sell a 
Cash: Currency holdings, postal checking balances, and balances TOG. vaccdeess' 8.70 15.08 16.84 17.65 17.36 18.09 


' 1934/38. 


with the National Bank. 


2 Rough estimate. 


‘ Includes military pay and allowances. 
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1937 1938 1939 1940 1941 ' 1945 1946 1947 1948 1949 1950 1951 | 
Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL RATE.. Sd ay ke 4.324 4.4388 4.459 4.309 4.305 4.290 4.315 4.315 4.315 4.300' 4.288 4.369 4 
OTHER FREE RATES 1 IN SWITZERLAND + (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ga -iU.S. Dollar...... se ers 8.45 4.138 8.99 4.30 4.29 4.36 : 
2b Austrian paces: . ~ nies aus Se ch stale bee 4 a 3.61 3.64 3.51 4 
2c Belgian Franc... Pes Te ie Vee a ek Be Sea ee 2.32 3.59 3.29 4.30 4.20 4.00 
@d-—«- French Franc.............. ee cee) eaae Thee. lance ances ee ee: ee ae «COS ae ; 
e German Mark............. ee ous uP aie pa ae as os Be ray 3.13 3.30 3.54 4 
2f EE rrr Sone ey ute eu use Ai eae 4.27 3.62 4.09 3.78 3.97 
2 Netherlands Guilder........ Moat win dan wis we ao. 2 fe 2 ee oe. oe 8 
2h Norwegian Krone. are pipers oe es a eee Ses Rae 2.53 2.43 2.18 8.11 8.11 3.46 ; 
i Portuguese Escudo . pas er ea ers as atts gabions 3.31 4.12 3.85 4.27 4.21 4.20 3 
ij Swedish Krona............. saa ao Beton D gir ae ee 3.20 2.59 2.95 3.48 3.47 3.60 4 
2k Pound Sterling............. vars sale Wok ots 2.41 2.38 2.90 3.61 3.81 3.70 
Gold and Foreign Assets “(Millions of U. ‘Ss. Dollars: End of Year) 
10 NATIONAL BANK..............- 769 «764 «= 630-S-s734°= 822—sd1,142 1,181 1,238 «1,400 1,502 1,441 1,440 | 1+ 
11 ate i gi a RS 650 701 549 502 665 1,104 1,144 1,215 1,345 1,442 1,381 1,387 1,4 
iz Foreign Exchange.......... 119 63 81 231 158 38 37 24 55 61 60 53 
se Tebeey: Gold... ..... 22.000. _ _— _— _ — 238 286 141 42 62 89 64 | 
TR, Ne Tr ieee eT 769 764 630 734 822 1,880 1,467 1,879 1,442 1,565 1,530 1,504 1, 
16 DOLLAR EXCHANGE IN U. S. BANKS 302 219 376 508 340 304 373 446 539 X 517 553 521 | 
16 Government and Banks..... She ie ee sate aie rans rate ae ae ieee 423 400 
17 Business and Individuals... . ae ts ee pate es Kaeaag sipats avec - ar 130 121 
Foreign Transactions 
VALUE OF TRADB (Millions of Francs) 
20 SD, teak: Eatgind'e snares > « 1,289 1,820 1,300 1,316 1,468 1,474 2,676 $3,268 3,435 938,457 93,911 4,691 
21 OES 1,810 1,599 1,883 1,848 2,014 1,225 3,423 4,820 4,999 3,791 4,536 5,916 
22 Trade Balance......... —521 —279 — 583 — 532 — 551 249 —747 —1,552 —1,564 —334 —625 —1,225 a 
23 Net SURPLUS WITH EPU AREAS.. Bias Pips) owe ets Seu bear 403 —-8311 672 
VOLUME OF TRADE ( 1948 = 100) 
24 Exports (1938 Weights)..... Mies 80 77 71 71 46 81 92 100 100 113 136 
25 Imports (1938 Weights)... .. oats 68 80 60 48 21 71 100 100 81 100 118 
Assets of the National Bank (Millions of Francs: End of Year) 
30 ForRmIGN ASSETS ............... $,192 $8,169 2,623 8,172 8,558 4,942 5,108 65,859 6,058 6,500 6,232 6,231 6, 
$1 Domestic Loans & INVESTMENTS 85 272 276 349 147 260 801 464 254 155 327 351 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic LoANs & INVESTMENTS 2,925 2,772 2 = 3,042 3,459 4,396 4,955 5,161 5,488 5,591 6,066 6,524 
41 Official Entities............ 104 96 120 141 84 106 162 160 169 126 133 
42 Non-Government........... 2,821 2,676 2, 805 2,921 $3,318 4,312 4,849 4,999 65,828 6,421 5,939 6,391 
eae ara a GGk cee peasy sas 977 1,055 538 717 474 391 $51 464 678 906 799 873 
Currency and Deposits (Millions of Francs: End of Year) 
50 Money Supp.y (Net).......... 4,648 4,712 4,744 5,465 5,952 8,425 9,189 9,580 9,818 10,568 11,001 11,201 . 
61 Currency (Gross)........... 1,758 1,978 2,295 2,583 2,600 4,139 4,407 4,703 4,928 4,899 4,998 5,260 4, 
52 Deposit Money (Gross)..... 3,868 3,789 2,986 3,649 3,827 4,677 5,133 5,341 5,569 6,575 6,803 6,815 : 
53 National Bank......... 1,716 1,663 789 1,178 1,286 1,110 1,164 1,172 1,248 1,781 1,778 1,529 2, 
54 Other Banks. . .. 1,694 1,617 1,675 1,828 1,889 2,554 2,879 93,125 98,294 93,753 $3,905 4,073 . 
55 Postal Check Sy stem.... 458 509 523 643 701 1,013 1,090 1,044 1,088 1,090 1,125 1,212 1, 
56 Time DEPOSITS........ Tae 7 784 794 714 684 708 1,024 1,220 1,868 1,812 1,122 1,283 1,370 
Government Finance (Millions of Francs) 
60 DerFicit (—) OR SURPLUS........ —162 —41 -—296 —1,087 -839 -—894 —25 190 —70 89 337 reste ; 
61 a ee il RE 790 731 831 1,036 1,591 2,767 2,924 2,682 2,297 2,049 2,071 eat 
62 aaa 952 772 1,127 2,123 2,430 93,661 2,949 2,492 2,367 1,960 1,784 eis 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs..... —11 88 267 795 944 1,113 173 —779 —145 —17 30 
64 Use of Cash Balances....... 169 —48 15 —-6 -137 -—231 —255 587 205 —-73  —3738 a 
65 Monetary Operations....... 4 1 14 298 32 12 107 2 10 1 6 
66 FRANC DEBT........... ...... 2,252 2,340 2,607 3,402 4,346 8,744 8,917 8,138 7,993 7,976 8,006 7, 
Money and Capital Market (Per Cent: Average of Daily Quotations) 
70 GOVERNMENT BOND YIELD....... 3.41 $3.24 8.76 4.06 3.39 3.29 8.10 8.17 8.42 2.94 2.67 2.94 \ - 
71 CALL MONEY RATE............ 1.00 1.00 .50? 1.72? 1.50 1.00 1.00 1238 1.50 1:32 .96 1.13 
SHARE PRICES (1948 =100: Average of Daily Quotations) 
72 ee 69 84 83 77? 84 83 98 105 100 91 98 117 
73 Metals and Machinery. . 74 17 78 74 104 82 94 96 100 97 101 126 
74 Gapemeietes. ............ 62 86 77 72 83 87 128 137 100 82 86 111 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES*........... 48 46 48 62 79 95 92 96 100 95 94 105 
81 Home-Type Goods......... 50 51 52 61 73 89 91 97 100 97 96 100 
82 Import-Type Goods........ 45 41 43 63 86 102 94 95 100 93 91 111 
UNIT VALUE OF TRADE 
88 Exports (1929/38 Weights). . sista 39 40 45 52 x 101 100 104 100 97 93 102 
84 Imports (1928/38 Weights). . 1s 40 40 53 72 xX 105 93 98 100 90 81 98 
i Geer OF revere... 2.2.5.0... 61 61 62 67 78 93 93 97 100 99 98 102 
86 WaGEs (Daily Rates)........... 54 55 55 57 62 81 89 96 100 101 102 103 
t Currency. * Home consumed goods, Spi 
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_ 1950—_— 1951 SO 1952 
951 Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dee Jan Feb Mar 
(Frances per U. S. Dollar: End of Month) 
369 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.3384 4.342 4.341 4.345 4.356 4.869 4.369 4.369 4.371 4.365 4.358 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
36 4.385 4.385 4.29 4.29 4.30 4.32 4.31 4.383 4.384 4.33 4.34 4.85 4.36 4.86 4.36 4.36 4.36 4.35 ga 
‘51 8.60 3.76 3.64 3.56 3.74 3.82 3.81 3.99 4.07 4.04 3.78 3.61 3.22 8.48 3.51 3.438 3.55 3.67 gb 
00 4.30 4.29 4.20 4.16 4.13 4.14 4.17 4.20 4.08 4.04 4.04 4.04 3.96 4.02 4.00 3.98 3.96 3.96 2 
50 $.97 38.90 3.87 3.86 3.83 3.82 4.11 3.97 4.05 4.03 93.89 3.71 3.49 3.42 3.50 3.31 3.18 3.39 ed 
54 3.42 3.44 3.30 3.14 3.32 3.34 3.52 3.59 3.83 3.85 3.63 3.51 3.438 3.51 3.54 3.64 3.64 3.77 @e 
"97 4.00 3.97 38.78 3.59 3.91 3.94 4.03 4.12 4.17 4.19 4.17 4.00 3.94 3.92 3.97 3.94 3.97 4.02 af 
01 3.97 4.08 3.91 3.86 3.76 3.78 3.93 4.08 4.14 4.12 4.05 3.95 3.85 8.95 4.01 3.99 3.92 3.97 #2 
46 8.16 38.18 3.11 8.11 3.18 3.29 3.84 93.41 3.50 38.54 98.89 98.21 98.14 98.21 983.46 $3.50 93.64 98.75 ¢ 
‘20 4.238 4.20 4.21 4.24 4.30 4.37 4.34 4.36 4.37 4.33 4.30 4.30 4.30 4.23 4.20 4.14 4.17 4.17 23 
60 3.80 3.73 3.47 3.47 3.60 3.67 3.62 3.70 3.70 3.60 3.62 8.62 93.52 3.57 $3.60 3.62 93.67 93.85 #2; 
‘70 4.06 3.95 3.81 ay a 3.91 3.90 3.92 4.00 3.97 3.80 3.75 3.66 3.66 3.70 3.59 3.59 3.65 2 
(Millions of U. S. Dollars: End of Month) 
440 } 4,479 1,466 1,441 1,450 1,455 1,441 1,486 1,447 1,435 1,433 1,431 1,425 1,428 1,489 1,440 1,433 1,425 1,425 10 
387 1,403 1,401 1,381 1,385 1,392 1,384 1,379 1,394 1,387 1,390 1,382 1,381 1,383 1,390 1,387 1,374 1,362 1,368 11 
53 76 66 60 65 63 58 57 54 49 44 48 44 45 50 53 59 63 57 12 
64 117 107 89 89 89 64 64 64 64 64 64 64 64 64 64 64 64 64 13 
504 1,596 1,574 1,530 1,539 1,545 1,506 1,500 1,511 1,500 1,498 1,495 1,489 1,493 1,504 1,504 1,497 1,489 1,490 15 
521 572 570 553 513 504 505 501 498 509 499 507 512 493 507 521 526 544 15 
400 434 436 423 389 382 385 380 380 391 379 384 387 375 386 402 397 417 16 
121 138 134 130 125 122 120 121 118 118 121 123 124 119 121 1203 129 128 17 
(Millions of Francs) 
691 413 410 445 325 358 379 399 384 401 390 348 426 434 419 428 345 383 413 20 
916 483 512 514 499 500 534 561 524 521 465 441 421 488 491 469 495 458 450 21 
225 —70 -102 -69 —174 -142 -155 -162 -—-140 -120 -75 -—93 5 —54 -72 -—41 -150 -75 -37 g2 
672 —1386 -119 63 99 46 23 —55 9 —20 83 110 92 161 67 57 97 74 —22 23 
(1948 =100) 
136 144 147 156 116 127 135 138 135 143 135 121 147 155 143 142 116 124 142 2 
118 125 124 126 124 123 133 132 123 122 112 105 102 119 118 111 113 107 110 26 
(Millions of Francs: End of Month) 
231 6,400 6,343 6,282 6,273 6,297 6,237 6,212 6,234 6,210 6,202 6,190 6,164 6,180 6,228 6,231 6,198 6,164 6,166 30 
351 180 186 327 198 208 235 236 234 230 180 174 216 254 271 351 273 273 273 $1 
(Millions of Francs: End of Quarter) 
524 6 ,066 6,165 6,194 6,266 6,284 6,281 6,391 6,360 6,370 6,358 6,364 6,430 6,524 6,590 6,730 40 
133 126 128 126 128 134 136 136 130 140 142 137 140 133 140 140 4l 
391 5,939 6,087 6,068 6,138 6,150 6,145 6,255 6,230 6,280 6,216 6,227 6,290 6,391 6,450 6,590 42 
873 799 724 854 839 834 852 769 780 830 882 978 925 873 935 870 42 
(Millions of Francs: End of Month) 
201 er .... 11,001 11,116 10,959 11,032 10,983 11,020 11,030 11,019 10,935 10,863 10,935 11,024 11,201 11,066 11,080 .... 50 
260 4,700 4,729 4,998 4,720 4,715 4,752 4,757 4,730 4,801 4,801 4,831 4,919 4,923 5,016 5,260 4,925 4,901 4,924 61 
815 eee ..+. 6,808 7,119 7,097 7,115 7,059 7,141 6,998 6,996 6,932 6,826 6,990 6,982 6,815 7,076 7,049 .... 6&8 
529 2,049 1,978 1,773 1,920 1,954 1,897 1,862 1,937 1,810 1,753 1,704 1,633 1,684 1,656 1,529 1,718 1,704 1,692 653 
073 ar cane 6 pemD 4,049 4,077 4,153 4,123 4,142 4,134 4,155 4,165 4,141 4,188 4,146 4,073 4,173 4,250 .... 5} 
212 1,110 1,118 1,125 1,150 1,066 1,068 1,075 1,062 1,053 1,088 1,063 1,053 1,119 1,130 1,212 1,184 1,095 55 
370 ries. ‘as Ao 1,282 1,277 1,248 1,262 1,254 1,276 1,265 1,270 1,298 1,312 1,320 1,370 1,405 56 
(Millions of Francs) 
94 -22 -21 ; races — 60 
, 287 182 723 61 
193 204 744 62 
17 58 —28 63 
-1lll —36 43 64 
-- — 6 65 
7,976 8,034 8,006 Suet er Ree ras eas anes 66 
(Per Cent: Average of Friday Quotations) 
94 3.7% tH 2.2 2.88 2.86 2.8 33.97% 3.93 .2.97 3.96 £5.35 2.0 38.0 23.80 2.98 3.3 2....5.. 2 
"13 .75 1.00 1.56 1.19 1.0 1.0 -1.0, 1.0 1.06 1.78 2.53 See 1.08 1.58 1.206 1.553.408 48408 2 
F (1948 =100: Average of Friday Quotations) 
117 104 104 104 110 112 115 118 118 117 116 119 121 123 120 120 125 124 120 72 
126 110 110 110 117 119 122 126 128 123 122 127 131 132 129 131 136 134 129 73 
111 93 94 92 102 106 106 110 111 112 111 115 117 119 115 112 120 120 115 7%} 
(1948 = 100) 
105 98 100 101 104 106 107 106 107 105 103 103 103 105 104 105 105 104 103 80 
100 98 . 97 98 99 99 99 99 101 101 100 100 100 100 100 101 101 101 101 81 
111 99 102 104 111 115 116 115 114 110 107 105 107 110 109 110 110 107 105 8% 
102 94 96 94 96 97 98 101 100 99 103 104 104 107 104 105 103 104 105 83 
98 83 84 87 90 93 94 98 100 101 100 102 102 100 100 100 99 100 100 &% 
102 99 99 99 100 100 100 101 102 102 103 103 104 104 105 105 105 105 105 85 
103 ceo 102 ana en 102 een wae aie 102 own +a ia 104 seis seni 105 oot doin nade 5 aie 


Spread between official and free rates eliminated September 18. ? Less than 12 months. 3 Revised. 
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1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 1951 Cc 
Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 91! oa, Pttong a nes Brix 96 89 100 93 107 peat 
91 EMPLOYMENT (Manufacturing)... 74 73 73 76 80 81 90 98 100 94 92 101 

(Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 2.0 1.6 1.0 8 6 1.6 1.8 8 
(Billions of Francs) 

98 NATIONAL INCOME........... ¥ 8.70 8.83 9.36 10.44 18.47 15.03 16.84 17.65 17.36 18.09 


Thailand 











| 
1937 1938 1939 1940 elle 1946 1947 1948 1949 1950 1951 | " 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83? — 9.968? 9.968 9.968 12.554 12.55 12.55 13; 
FREE RATES Baht per Equivalent of One U. S. Dollar at ee Cross Rates: End of Year) 
2 Ut i >. i at Fade, ; 18.88 19.60 28.48 21.18 22.08 2. 
$ Pound Sterling............. aes iid nate Sach ci ies coon S88L 26.67 20.57 20.09 16.71 19. 
Gold and Toreign Assets (Millions of U.S. ‘Sitio End of Year) 
10 BANK OF THAILAND............ 54 56 71 85 109 463 155 151 217 218 288 358 } 2 
11 | EE ee _ —_— 37 37 50 86 78 78 78 118 118 113 1 
12 Foreign Exchange.......... 48 49 29 43 54 372 72 68 134 97 167 175 1 
13 ae ee 48 49 29 43 54 58 58 52 55 72 126 89 1 
15 OS eee _ — -- _- a ~- 11 11 61 20 41 86 | 
15 eS ee _ _— — _— _ 314 3 5 27 4 —_ _- | 
16 Foreign; Investments... . 6 6 5 5 5 ) 5 5 5 8 8 70 
17 DOLLAR EXCHANGE IN U.S. BANKS coat my Laos 5 4 3 15 14° 24 xX 25 x 48 97 | 
18 Government and Banks..... aS ee Soe re ere i : eoghe sae aes 47 94 7 
19 Business and Individuals... . eee er eke i. se wat eg hon ees ens 2 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December $1) * 
20 | Ga 166 201 214 244 290 89 450 1,091 2,484 2,981 3,923 4,697 3 
#1 Imports (c.i if.).. eae cits si 112 130 130 165 156 108 648 1,110 1,727 2,297 2,881 3,709 1 
(1948 =100) 
22 VOLUME OF Exports: Rubber... 37 43 44 46 47 i 25 55 100 98 117 119 1 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
$0 FOREIGN ASSETS.......... _ —_— _ —_ — 2,007 1,570 1,684 2,180 2,768 8,641 4,511 3,5 
Domestic LOANS & INVESTMENTS 
$1 Government.... — _ _ _- = 873 1,112 1,100 1,128 1,120 1,404 #421,785 ) 1,3 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic Loans & INVESTMENTS er 41 42 53 62 222 364 622 761 869 971 9 
41 Government............... ee 6 13 14 20 184 209 316 311 241 238 2 
42 Non-Government........... are 35 30 39 42 39 156 306 450 628 733 7 
EG os ccb is oecs Me etiens isi 16 24 32 25 178 634 355 359 366 445 3 
Currency and Deposits (Millions of Baht: End of Year) 
Sy een HOPPE... <2... oe oe ee 196 246 291 364 2,158 2,833 2,775 93,117 93,365 4,277 coateee 3,9 
51 ea ae ee 145 185 227 287 1,725 1,866 1,890 2,205 2,365 3,043 3,692 + 2.8 
52 Deposit Money............ Cee 51 61 64 77 432 967 885 912 1,000 1,234 Sake 1,1 
53 GOVERNMENT DEPOSITS......... coe ie hha tia 32 137 136 164 392 379 279 402 4 
5§ Time DEPOSITS................ hai 24 24 25 17 61 74 83 115 110 116 aes 1 
SS Banwx Duprre*................. ae ei 25 37 57 152 312 753 807 1,117 X 4,543 eee 4,8 
Prices (1948 =100) 
80 WHOLESALE Prices (All Goods). walt cae 7.03° 107 14 : 105 100 93 95 103 1 
81 Cost oF LivinG (Bangkok)..... swe iain 8.246 9.04’ 11 73 86 100 100 96 99 ~=— 110 
Production (1948 =100) 
EE v 65 88 88 88 95 99 71 89 100 122 MR kes a 
ae eee 375 347 367 403 372 42 25 23 100 183 244 239 9 
92 AGRICULTURAL PRODUCTION (FAO) 79! ee a Se a 84 92 100 109 111 . 
(Millions of Baht) 
93 NATIONAL INCOME. . as ae 767° ra eat , : 8,697 13,5138 14,619 18,578 





* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. >’ Monthly totals and 1193. 
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peecaens — ———— 1952 —_ — 
Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
(1948 =100) 
96 97 seit | gee er meres y 103 103 91 
(Per Cent of Insured Workers) 
5 o 3.4 2.6 1.8 1.0 3 os 2 Pe 2 3 6 1.8 92 
93 
. 
Thailand 
99560—$——— =< $$ —__ 1951 1952 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 1 
(Baht “ Sy ew of One U. S. Dollar at Official Cross Rates: End of Month) 
21.73 21.53 21.13 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.70 19.81 20.35 #8 
19.95 19.47 20.09 20.15 19.62 19. 23 9. 33 19.30 19.29 19.28 19.08 19.02 19.00 18.79 18.71 18.70 16.32 16.65 $ 
(Millions of U. S. Dollars: End of Month) 
278 285 288 282 293 310 320 327 327 323 333 345 353 356 358 367 377 368 10 
118 118 118 118 118 118 118 115 117 113 113 113 113 113 113 113 113 113 11 
156 163 167 161 168 185 196 202 201 200 209 221 228 229 175 184 195 186 13 
118 109 126 122 130 140 144 147 142 138 142 147 148 150 89 86 85 70 13 
38 54 41 39 38 46 51 55 59 62 67 74 80 79 86 97 109 116 14 
— _ — — — — — 1 — — — — _ —_ — — — — 15 
3 3 3 3 6 6 6 9 9 9 11 11 12 14 70 70 69 69 16 
39 44 48 46 52 53 58 64 66 68 73 80 85 91 97 109 115 17 
38 43 47 44 50 51 56 61 64 66 72 78 83 89 94 106 112 18 
2 2 2 2 2 2 1 2 1 2 1 2 2 2 2 3 3 19 
(Millions of Baht) 
376 381 374 371 467 517 442 351 274 353 408 387 347 383% 3978 20 
195 280 311 310 213 318 306 349 326 354 309 274 321 282 347 21 
(1948 =100) 
114 99 121 118 125 129 141 93 85 153 109 124 89 118 82 22 
(Millions of Baht: End of Month) 
8,507 3,595 3,641 3,567 3,699 3,911 4,036 4,120 4,121 4,072 4,198 4,354 4,445 4,482 4,511 4,620 4,745 4,640 30 
1,310 1,288 1,404 1,574 1,785 1,716 1,984 1,798 1,808 1,952 1,785 1,781 1,781 1,747 1,785 1,880 $1 
(Millions of Baht: End of Month) 
967 983 971 1,036 1,068 1,065 1,065 1,087 1,062 1,096 1,103 1,127 1,115 1,202 40 
240 243 238 237 211 214 220 230 219 229 235 238 239 276 41 
726 741 733 799 857 851 845 857 842 867 868 889 876 926 at 
308° 361 445 353 298 408 492 526 477 436 480 512 576 566 43 
(Millions of Baht: End of Month) 
3,993 4,103 4,277 4,445° 4,574 4,789 4,829 4,876 4,848 4,854 5,011 5,066 .... .... ae ae 50 
2,870 2,901 3,043 3,252® 3,386 3,522 3,494 38,507 3,470 3,469 3,568 3,615 3,654 3,666 3,692 3,948 3,932 61 
1,124 1,202 1,234 1,193® 1,188 1,267 1,336 1,381 1,377 1,386 1,443 1,451 “ann iene domes eur eked 53 
413 349 279 275 337 252 526 412 484 596 400 431 410 409 402 382 317 53 
118 120 116 135 125 130 123 119 114 115 116 122 123 BO suas » <geus aia 54 
4,807 4,803 6,395 gaia amen ae ata Ken er saan veda heea agi cee 55 
(1948 =100) 
100 102 102 97 99 101 103 103 101 102 102 107 108 106 107 104 80 
97 100 100 105 114 114 117 115 112 110 109 109 108 107 ae 81 
(1948 =100) 
283 267 256 264 211 211 197 217 267 267 267 267 222 222 214 225 91 
92 
93 
11934 /38. ? June 30. * Beginning May 1. ‘ Beginning September 27. 5’ September 30. * April /March. 
’ April /December. ® Unadjusted for revaluation of rice, rubber, and tin exports. * Beginning January 1951 data partly esti- Page 107 
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VoLuU 
———_—__—______}x 7 
1937 1938) 1939-1940) «1941 '! 1945 1946 1947 1948 1949 1950 195) | “| 
Exchange Rates (Liras per U. S. Dollar: End of Year) | 
1 OFFICIAL SELLING............. \ ‘ g94/ 1-322 1.822 1.320) 4 gog: 29 goa 2.925 2.825 ap as 
RE gona ycaccconnens es j «2-254 1.264 1.804) 1°81) 17811 «1.950f 7-828" 2-825" 2.825 2.825 2.825 2.825 | 
CursB RATES (Liras per ets of One U.S. Dollar at —— Cross Rates: E nd of Year) 
3 ed wea wee 3.55 4.55 4.3: 3.65 3 
4 Pound Sterling....... 3.66 3.30 ; 
§ Gold: In Bars. . ; 5.49 4.21 3. 
6 In Coins (Sovereigns) 6.87 6.71 §.23 f . 
Gold and Foreign Assets (Millions of U.S. Dollars: Last Saturday of Year) ; 
10 CENTRAL BANK....... 49 34 38 113 138 287 307 269 192 203 214 217 9 
11 eae ae ean ob abn ne 29 29 29 88 92 241 237 170 162 154 150 151 1 
12 Foreign Exchange.......... 20 6 9 26 46 46 70 99 30 49 65 66 
13 DOLLAR EXCHANGE IN U. S. BANKs* 16 26 X 62 65 38 18 10 14 14 
14 Government and Banks 9 9 
16 Business and Individuals 5 5 
Foreign Transactions 
VALUE OF TRADB (Millions of Liras) 
£0 Exports...... 188 145 127 111 123 219 432 625 551 694 738 879 
21 ME MMs es. i 114 150 118 69 76 126 224 6385 973 968 877 1,114 
22 Trade Balance 24 —5 9 42 48 93 208 - 60 #4 274 139 235 
23 NET SURPLUS WITH EPU AREA. 52 - 267 298 
VOLUME OF TRADB (1948 =100) 
24 Exports (1938 Weights) 93 107 98 75 68 56 83 95 100 128 125 129 
25 Tobacco 81 86 90 54 62 75 56 80 100 = 157 99 19 \ 3 
26 Imports (1938 Weights) 71 91 96 42 34 47 51 93 100 113 133 158 1 
Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 
$0 FOREIGN ASSETS . 62 43 48 143 176 860 860 763 539 570 601 607 f 
$1 Domestic LOANs & INV! ESTMENTS 250 298 425 581 666 916 943 817 1 ,034 903 1,163 1 435 5 
32 Government 182 223 347 «©4511 £9585 774 + #«+1793 583 "788 657 ‘886 1066 1,4 
33 Non-Government... 67 74 78 70 80 142 149 234 246 245 278 ‘369 
Asseis of Other Banks (Millions of Liras: End of Year) 
40 Domestic Loans & INVESTMENTS 272 301 260 270 397 716 865 1,050 1,136 1,212 1,447 ) 1. 
41 Government. 51 65 60 74 125 234 249 238 288 300 362 s 
42 Non-Governr ent. . 221 236 200 196 272 482 616 812 848 912 1 ,086 1 ( 
43 CASH... ris ah 64 66 85 73 69 79 105 94 112 93 111 "1 
Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 Money SuppLy (Net).. 326 364 438 607 805 1,361 1,473 1,516 1,710 1,700 2,034 we ( 
61 Currency (Gross)... . 189 213 806 431 543 917 965 924 1,000 958 1,024 1,198 ty 
52 Deposit Money (Gross) 191 217 217 250 330 524 613 686 823 835 oe ~ i 1'( 
53 Central Bank... 8 19 24 34 37 73 61 84 100 124 234 199 I 7 
54 Other Banks. . 184 198 192 216 293 451 552 602 122 711 887 
55 Time DEposits...... = 81 93 69 58 82 78 102 128 144 155 178 aa : 
56 GOVERNMENT DEposITs... 4 * 6 126 120 130 549 280 251 254 231 241 / 
‘ 
Prices (1948=100) 
80 WHOLESALE PRICEs (Istanbul)>. . 22 21 22 27 38 95 92 93 100 108 97 103 
UNIT VALUE OF TRADE 
81 Exports (1938 Weights) 26 23 22 25 31 72 94 112 100 95 96 es 
82 Current Weights) 27 24 24 27 33 70 93 112 100 100 102 122 
8&3 Tobacco. 30 26 25 24 27 70 90 120 100 90 93 91 
84 Imports (1938 Weights) 18 18 18 22 30 36 56 85 100 88 69 aaa 
85 (Current Weights) 21 21 20 27 36 47 57 103 100 94 77 91 . 
86 Cost OF LIVING (Istanbul) 29 29 29 33 40 102 99 100 100 110 104 103 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION. . 56 65 88 99 100 105 107 heats 
91 AGRICULTURAL PRODUCTION 74 84 84 87 74 50 80 76 100 76 106 150 ! 
92 FAO Index 85? es 93 88 100 90 103 
93 Tobacco 98 79 88 96 74 94 132 132 100 123 115 
(Millions of Liras) 
94 NATIONAL INCOME 1,606 . 7,815 6,951 8,229 9,607 | 
\ 
? 
A A A RR 
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* End of year and month. 


> Home consumed goods. 
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STICS VoLUME V, NUMBER 4, APRIL, 1952 Tu rkey 
51 10—_225 ——0————O "i688 SS 


Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar 
(Liras per U. S. Dollar: End of Month) 

25 =| og gos 62.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 

—- per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


3.60 3.58 3.65 3.58 48 3.55 3.42 3.57 3.56 3.66 3.65 3.60 3.80 3.90 3.85 3.87 3.94 3.89 § 
3.29 3.21 3.30 3.11 3.11 3.12 3.82 8.21 3.80 3.25 8.28 3.21 8.12 8.21 .... 1... wu. ue f 
} 4.18 4.13 4.21 om 6960p 6 (6G CO Ge tC CCC eC CGC Cknce, twee cave cues @ 
5.31 5.09 5.23 5.50 5.41 5.35 5.49 5.54 5.54 5.62 5.62 5.65 5.69 5.82 5.86 5.91 8 
. (Millions of U. S. Dollars: Last Saturday of Month) 
217 217 227 214 206 223 211 210 «203 210 «207 «200 190 197 208 217 206 194 .... 10 
os 150 150 150 150 150 150 150 150 150 150 150 150 150 150 151 150 150 =.... Of 
68 77 65 56 74 61 60 53 61 57 50 40 47 58 66 56 44 12 
‘. 12 13 #8614 12 4 1 2 .- 2 Ff BS BSB 4 6M (bl... 8 
: 6 8 9 8 9 12 16 14 8 10 8 7 8 7 9 9 ee aaa 
? , 6 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 ee saa oe 
a (Millions of Liras) 
+ 80 112 118 87 125 77 60 48 43 43 39 50 8 106 117 ~~ 101 4 3 .... 80 
ak 76 78 71 72 69 81 87 92 88 90 104 89 106 114 134 ee Re) si Zee 
on 4 34 47 1 «656 4-27 44 45-47-65 39-21 8 = 17 2 -89 .... 9 
, 26 6 -14 —-1 -3 -47 -32 -66 -52 -42 -28 -—27 —6 18 -14 -17 -45 -26 2 
129 (1948 = 100) 
a 152 199 187 130 183 126 98 120 79 77 84 100 158 #199 196 161 126 .... 2% 
a. + 118 140 137 59 257 179 97 101 47 22 21 25 85 187 229 126 126 .... 25 
- 147 147°— 155 1322 123 152 140 145 141 424159 4179 «4146 «8159 198 216 157 193 .... 26 
a (Millions of Liras: Last Saturday of Month) 
fy, |, 09 634 GO 576 ©««625-«s«91s588 69589580 GL = BBB) HA 5B2sCGOT:s—siTT—s—iBABSC‘(«‘(‘“( (‘CSO 
166 1,216 1,214 1,163 1,184 1,126 1,146 1,162 1,188 1,299 1,297 1,347 1,472 1,446 1,453 1,435 1,418 1,463 .... $1 
69 947 932 886 860 827 848 862 877 942 972 1,004 1,100 1,106 1,090 1,066 1,047 1,020 .... $82 
269 282 278 274 299 298 299 311 357 325 #343 372 340 363 «369 372 49443 ~«C#wW. «88 
(Millions of Liras: End of Month) 
! 4,361 1,898 1,447 1,463 1,502 1,559 1,551 1,563 1,574 1,619 1,516 1,686 .... 0 2... 0 2... cece eee tee 50 
301 324 362 a ee ee ee ee en see sees 6 eee sae) aeea ae 
1,060 1,074 1,086 1,149 1,178 1,218 1,281 1,249 1,257 1,809 1,205 1,826 .... 1... .cce cece even cave §f 
111 110 111 98 101 99 101 96 97 106 118 ae ae ae ee 
(Millions of Liras: Approximately End of Month) 
i9g «| «Ss 2,025 «2,014 2,084 2,028 2,097 2,077 2,054 2,092 2,085 2,090 2,111 2,165 .... .... .... .... 9... 1... 50 
| =. 1088 1,020 1,024 1,008 1,039 1,034 990 1,035 3,045 1,033 1,059 1,158 1,189 1,199 1,198 1,170 1,181 .... 41 
i909 «S| ~Ss«i1,098 1,105 1,122 1,118 1,158 1,142 1,165 1,152 1,137 1,162 1,170 1,187 .... .... 2... 2... 1... ..e. 58 
a 280 269 234 220 216 #173 «44188 #4189 «59176 184 178 144 «184 #189 #4199 166 140. .... 5 
ek 818 835 887 893 942 969 977 963 961 978 991 are awed awe eee een” samen ae 
24] } 180 177 178 183 189 187 189 194 196 196 204 Pre ae oe eee ee 
: 221 253 231 221 227 225 220 236 226 223 229 240 264 253 241 293 330 «.... «56 
- (1948= 100) 
™ 96 99 101 104 110 111 107 104 ~»§ 101 98 96 99 101 104 106 106 .... .... 80 
jo9 106 107 #114 UE ee ee ae 
oy 114 122 1836 156 147 131 182 86 118 122 99 107 116 115 129 185 122 ~2«.... 8 
90 83 91 105 96 96 97 85 73 60 98 104 83 89 88 a ea 
“oi 17 76 71 74 82 86 =: 111 83 ee a ee ee ee 
eg 80 83 71 84 86 83 96 98 97 88 90 95 103 89 87 98 SS: .... & 
100 101 102 103 104 +108 102 «101 101 «102 «101 102 102 104 106 .... «1... see 86 
(1948 = 100) 
ae 103 112 114 107 99 109 — a a ee ee ee a ee 
130 | a ne ae 91 
Be | 92 
98 
607 94 


a 


‘Beginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. Page 1 09 
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—_—_ 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 4 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
SE SERED. os bce v cen es een ee 4.928 4.584 3.965' 98.970? 3.980% 4.005¢ 4.005 4.0075° 4.0076 2.7838* 2.7838 2.77257 | 8.7 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. 8 1 7 3 1 36 15 4 8 5 9 2 
i 4 O. eae 226 258 281 367 375 =1,160 1,010 1,006 649 293 466 384 
12 tr errr 189 220 245 857 86 6 914 939 762 183 128 197 190 
18 Foreign Exchange.......... u6 88 86 10 8 246 71 245 144 165 270 194 / 
1h Foreign Investments........ -- ~- - ~ ~— — _ -- 22 — — a 
eee 229 259 288 870 875 1,196 1,025 1,010 652 298 476 386 ! 
16 DOLLAR EXCHANGE IN U.S. BANKs ine fat o 7 8 x 6 47 46 16 6 4 7 
17 Government and Banks.... he _ os es ae aord ve 42 4 
18 Business and Individuals... . ek aes A 4 ip - Pas ce 2 3 
Foreign Transactions (Millions of Pounds) 
20 GOLD PRODUCTION 83.5 86.7 101.4 118.0 121.0 105.3 102.9 96.6 99.9 114.9 144.8 144.0 | 1 
VALUE OF TRADE} 
21 tea cada his kxaaes 42.6 $2.5 $4.1 42.3 49.7 77.6 97.7 103.1 1386.7 156.7 252.1 343. 0 2 
22 Of which: Reexports... 2.9 3.0 3.2 5.4 8.6 5.5 7.8 12.5 15.8 ek 23.6 28.1 
es SER UDB, owes ks sks sss 103.3 95.6 91.4 105.2 121.8 112.4 215.1 299.8 353.5 315.3 $807.2 - 469.8 3 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 
$0 FOREIGN ASSETS ............... 39.6 46.8 53.4 73.9 75.7 266.8 248.8 247.8 160.7 104.4 166.0 136.9 14 
$1 Domestic LoANs & INVESTMENTS 5.6 3.7 2.8 5.4 28.1 6.3 8.8 11.2 26.0 40.0 28.7 27.8 | 2 
$2 Government.......... as 6.1 8.7 2.6 5.3 28.1 Boe: 2.9 2.9 15.0 30.1 22.3 21.0 | 2 
$3 Official Entities............ 1 — - a ~- 8.6 5.8 8.3 a3 9.9 6.4 6.8 } 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 Domestic Loans & INVESTMENTS 70.9 68.8 71.3 74.2 92.4 129.1 184.1 220.0 273.3 248.6 278.6 327.9 27 
41 NS SS 10.2 13.9 15.0 20:7 47.0 10.7 90.0 99.8 113.4 117.7 131.6 112.8 | 
42 Official Entities... Sas 5 1.3 Zee 1.5 Lae 3.0 2.6 2.8 3.6 5.7 6.1 ous 
48 Business and Individuals... . 60.3 53.6 53.7 43.1 43.5 46.3 91.4 117.4 156.4 125.2 140.8 209.9 E 
44 CaAsH. Seagate 6 ask 20.4 28.3 27.8 48.9 54.6 193.0 157.2 178.6 107.8 83.1 96.3 58.9 § 
Currency “en Restate (Millions of Pounds: End of Year) 
50 MONEY SUPPLY................ 89.7 97.5 101.7 131.4 162.2 334.4 359.2 408.1 409.5 365.9 411.8 415.8 ) 3 
61 PE et ca acc é aa 19.1 19.7 21.3 25.8 30.9 66.9 64.3 63.1 66.2 64.8 71,7 79.1 f 
52 Deposit Money............ 70.6 054 80.3 105.6 181.3 267.4 294.9 345.0 348.38 301.1 339.6 336.7 39 
oe Dee COS .... : . «5:02.65 27.6 24.0 24.4 25.1 23.3 57.2 48.7 54.7 41.3 33.2 39.8 43.4 9 
64 GOVERNMENT DEPOSITs......... 1.8 2.0 4.7 2.5 15.7 12.0 $1.1 9.9 6.7 5.2 32.8 19.6 9 
65 BANK DEBITS*............. 178.8 159.9 158.4 170.5 195.8 322.1 447.3 471.1 539.4 631.4 601.5 ae 61 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —7.6 -—15.8 -11.4 -48.7 -386.7 -—51.1 -29.9 -14.8 -—55.38 -68.0  -—27.5 oe a 
61 Revenue . ce See 51.4 50.6 60.4 78.4 95.8 145.3 155.7 172.0 165.6 167.3 195.7 and : 
62 Expenditure. . eat ee ou Sais 59.0 65.9 71.8 127.1 182.5 196.4 185.6 186.8 220.9 2385.3 223.2 ne 1 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds ‘ 10.6 16.2 10.2 52.4 37.4 48.0 A 14.3 54.9 52.8 40.8 ver 
64 Foreign Currency.... —2.9 — 5.0 -—7.9 7.7 —4.2 — — — 19.9 3.6 et 
65 Use of Cash Balances. . —.1 —.9 —3.8 4.2 —8.4 7.3 3 5 4 -—-4.7 -16.9 ae 
66 PouND DEBT.... ae 161.5 177.8 185.3 287.9 321.4 6569.1 581.2 595.5 648.7 701.1 742.6 née 7 
67 FOREIGN CURRENCY DEBT. 101.1 101.1 106.1 98.1 59.7 13.8 13.6 13.5 13.4 33.3 33.7 ee ‘ 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.20 3.45% 3.708 3.408 8.00 8.00 2.89 2.63 2.90 8.33 3.63 3.60 
SHARE PRICES (1948 =100: Average of Months) | 
71 Industrial®........... 46 40 37 37 43 71 87 98 100 7s 72 78 3} 
72 Gold Mining........ 82 82 78 76 81 107 112 100 100 98 111 109 
Prices (1948 =100) 
80 WHOLESALE PRICES *........... 55 57 56 62 68 87 89 94 100 106 113 129 
81 Home Goods.......... 60 62 60 63 67 90 94 97 100 103 107 117 
82 Import Goods.............. 50 50 50 61 69 84 83 89 100 109 121 145 
83 Export Goons: Wool...... Te 48 35 31 44 38 49 45 64 100 127 cr ate 
84 Cost oF LIVING.......... 65 68 68 70 73 89 91 95 100 104 108 116 
Production, Employment, and nica (1948 =100) , 
90 GOLD PRODUCTION......... 101 105 111 121 124 106 103 97 100 101 101 99 
91 AGRICULTURAL PRODUCTION ( FAO) 72° a , , 83 90 100 93 96 eae 
92 Wool Production........... 106 113 112 124 119 96 96 94 100 99 105 110 
93 EMPLOYMENT (Industrial) 4. ar eon 77 80 82 82 85 90 94 97 100 103 104 
(Thousands) 
94 UNEMPLOYMENT (Industrial)..... 4.51 5.28 6.17 5.40 3.54 5.38 5.39 10.3 12.2 15.1 16.3 10.2 
(Millions of Pounds: Year Ending June $0) 
95 NATIONAL INCOME.............. ee : 365 406 450 634 675 699 784 837 950 
* Monthly totals and 12 months averages. >’ Monthly data are averages of weekly prices. * Home consumed goods. 1B 
Page 110 ¢ Europeans only. on 
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ennai —— Scene —_—__—_—__________—_1951  -—_—__——  ——_ 1952 
1951 Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Pound: End of Month) 
77257 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7333 2.7833 2.77257 2.7725 2.7725 2.7962 1 
(Millions of U. S. Dollars: End of Month) 
2 4 3 9 8 7 5 2 1 8 7 9 6 4 1 2 1 eer 

384 416 428 466 465 479 483 474 480 450 428 411 371 386 391 384 380 388 «2||)) gg 

190 | 183 187 197 202 208 #4205 210 210 «210 210 «210 «210 «209 «+4208 #=+199 19 198 |. 4¢ 

194 | 23224 270 263 272 278 #.264 #270 240 «218 «+£$.201 ~~» 161 177-183 194 190 194s 8 

= —_ — — _= — — _. _— a — eit — — — — Sec ee 

386 | 420 481 476 473 487 487 476 480 458 435 419 377 4390 393 386 381 391 .... 46 

7 | 37 44 44 36 39 21 10 16 17 17 22 12 16 14 7 8 SS «a. - 

4 35 41 42 34 35 18 7 12 14 15 17 9 13 ~ 4 5 Rewrees 

3 | 3 3 2 3 4 3 3 4 3 2 5 3 3 6 3 3 ee 

(Millions of Pounds) 
44.0 | 12.0 11.8 11.7 11.8 11.0 11.8 11.8 12.8 12.0 12.2 12.4 11.9 12.2 12.1 11.9 12.2 11.5 .... #0 
43.0 27.4 31.8 31.7 27.6 30.2 34.4 382.2 28.0 27.0 24.4 23.9 25.8 29.0 31.1 29.4 25.3 29.0 1 
28.1 2.7 2.7 1.5 2.7 26 26 $81 38 38 22 25 30 26 $86 14 2.3 #3.1 22 
69.8 30.7 33.8 28.5 34.9 30.6 32.9 39.7 43.2 47.7 38.7 48.2 40.7 44.0 35.8 33.3 39.0 39.4 23 
(Millions of Pounds: End of Month) 
36.9 | 147.9 152.3 166.0 165.4 170.6 171.8 168.6 170.8 160.0 152.2 146.1 131.9 137.3 189.3 136.9 135.4 138.1 30 
27.8 | 28.0 28.8 28.7 28.8 25.8 26.1 25.2 23.8 23.4 24.1 25.2 34.8 25.2 22.9 27.8 28.6 39.4 $1 
21.0 | 20.8 22.0 22.3 22.4 19.6 20.0 20.7 20.3 20.1 20.7 22.2 31.7 21.7 19.5 21.0 21.2 29.3 32 
6.8 ) 7.2 6.7 6.4 6.4 6.3 6.0 46 3.5 34 384 380 3.1 38.5 3.4 6.8 7.5 10.1 33 
(Millions of Pounds: End of Month) 

327.9 270.8 274.0 278.6 285.3 290.0 295.0 302.0 306.6 313.5 317.7 322.4 312.7 821.3 321.6 327.9 325.8 323.7 40 
112.8 | Pi iis sac Ne aku ace: MEE Suen vdca ME Lice Scare fa 41 

5.2 1 ae PR eer 5.2 42 
209.9 aa woe MORE on BF acass” ec RE week! cane A celan” Wiles igen 
58.9 80.7 79.6 96.3 85.2 84.9 83.8 69.7 63.3 58.5 52.1 53.3 55.9 55.3 52.1 58.9 53.7 52.9 .... &f 

(Millions of Pounds: End of Month) 
115.8 } 393.3 393.1 411.3 410.9 407.6 407.7 409.5 410.9 407.2 401.9 401.2 394.6 403.5 409.9 415.8 404.8 403.6 50 
79.1 69.7 70.6 71.7 69.0 70.8 74.6 74.2 75.3 77.9 76.1 79.5 79.4 76.7 81.8 79.1 77.1 81.6 .... 8! 
336.7 323.6 322.5 339.6 341.9 336.8 333.1 335.3 335.6 329.3 325.8 821.7 315.2 326.8 328.1 336.4 827.7 322.0 .... 58 
43.4 38.7 39.3 39.8 40.4 41.1 41.6 41.6 41.7 41.6 41.6 41.9 42.8 48.0 42.7 43.4 43.5 43.0 53 
19.6 24.0 33.5 32.8 39.0 50.4 54.1 48.7 49.1 42.7 40.3 38.7 25.3 19.8 19.3 19.6 28.9 38.7 54 
sae 619.0 657.2 733.2 665.8 711.2 726.1 711.9 688.7 818.3 716.1 797.9 703.4 746.7 782.9 792.9 752.3 .... 55 
(Millions of Pounds) 
-5.1 A A —7 12.6 -15.1 1.6 —5.0 -3.4 -7.2 5.0 -—8.0 -—7.6 2.4 -—.8 —1.9 60 
12.8 16.1 14.5 16.7 27.7 22.6 22.38 11.6 18.6 15.5 25.1 18.2 12.8 20.2 16.1 20.3 61 
17.4 16.0 14.1 17.4 15.2 37.7 20.7 16.6 17.0 22.7 20.1 21.2 20.4 17.8 16.9 22.2 62 
2.3 7.9 4 10 —.1 100 1.9 -—.1 2.9 8.4 -7.8 -—7.1 2.6 -2.1 & aa 63 
i “ 65 1 — ~— — 3.5 — — 6 — 2.0 — 6 & 64 
1.1 -8.4 —3.6 -.4-12.4 65.1 -8.5 1.6 & 88 17 61 88 -3 -38 eS) eae 
723.4 781.8 731.7 732.7 782.6 742.6 744.5 744.4 747.3 750.7 742.8 735.7 788.3 736.2 736.6 736.2" .... .... 66 
30.4 30.8 33.6 S72 86.9 8.7 08.2 8232 893 822 88 4A 8S OS O64 OM OW. @ 
(Per Cent: Average of Daily Quotations) 
3.60 3.62 3.55 3.55 3.55 3.65 3.55 3.55 3.50 3.50 3.50 3.62 3.65 3.65 3.68 3.88 3.88 4.13 4.12 70 
\ (1948 =100: Average of Daily Quotations) 
18 ™4 7 14 ® 2 so 8s 8 6 8 729 92 8 6 % 7% TT .... 7 
109 | 108 108 104 109 113 115 #117 «24116 «©1009 «6105 §«6©106)«©6'106—Sssd11—i(is‘éd106''—“‘<été«Ci00 95 $6 97 72 
(1948 = 100) 

129 1146 117 ~=# 119 120 121 123 124 «4128 «180 180 182 182 «6182 185 142 148 «#144. ~.... 8 

117 109 110 ~=# 112 113 113 +118 «=$118 «$116 «©6117 «611706 «6©118)0Sod118—Ssd117”—'i—=ésié120—'—=ia22MsdBO~=—Ss-d1BlsSi«tj wy sé82 

145 124 126 128 130 1382 136 188 #=$(}(148 «#4146 #4148 «#4150 151 158 «8156 «66159 «$160 161 =«.... 8@ 
tees 312 321 344 444 461 469 459 274 = «....~ .... re 178 230 207 19... mm .. @ 

116 110 110 ~~ # 112 112 112 118 «114 «©1150 «©11606«6©611706«6©11606«6©117)0 Ss 116—Ssd7”—i—=aié=*2Dsi‘<éséséidBesié‘«dDB®SCi«idé‘i«‘(‘“(CR!#SO#S 

° (1948 =100) 

99 100 99 97 99 92 99 98 102 100 102 102 99 101 100 98 101 94 .... 90 
110 ee ee ee er ee ee ot or oe ee oe ee 
teen | 105 105 105 104 107 +109 109 «=6©6109) «61100 «6dSti«#t Be 4ic6. sie Sake? dace) eee 

9 (Thousands) 
10.2 12.8 11.2 10.8 11.6 11.2 10.9 10.8 10.6 10.1 9.4 9.1 9.4 9.2 9.7 10.1 10.7 11.0 94 
95 
1 goods. 1 Beginning November 7. ? Beginning January 9. 3 Beginning June 7. ‘ Beginning July 28. 5 Beginning January 14. 
* Beginning September 19. 7 Effective December 20 rates subject to minor daily fluctuations. ® Based on less than 12 months. Page 111 
1934/33. 10 Ravisal . 1.8 million transferred from pound to foreign currency debt. 








United Kingdom INTERNATIONAL FINANCIAL STATISTICS = 


1937 1938 1939 1940 1941 '' 1945 1946 1947 1948 1949 1950 195] oO 











Exchange Rates (U. S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE 4.999 4.642 4.025! 4.025 4.025 4.025 4.025 4.0275" 4.0275 2.7988" 2.7988 2.7810 | 2-79% 
FREE RATES FOR STERLING ABROAD? (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
United States (dollar) 2.6 
2a Transferable Account. .. : oats 3.05 2.55 3.05 2.37 2.62 2.46 , 
2b Security Sterling = ig ats oe re noe ied ae feats aoe 2.87 7] 
3 Belgium (franc) 7 eed a oe Re 7 .... 2.601 98.6502 2.820 2.610 2.590 | 
4 France (franc) . Y ns .... 6.218 6.560 2.564 2.714 2.829 | 2.8 
5 Italy (lire)... ey sabre .... 2.296 98.217 2.496 2.848 2.552 | 3.08 
6 Netherlands (guilder) aon ie bias --.. 5.466 2.829 3.000 2.645 | 5'g; 
> Switzerland (franc) i -_ Nene Pita 2.248 2.225 2.707 2.849 2.488 2.369 . 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold 2,690 2,690 1,1625 1 1° 1 1 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 
11 Nee eke x the 1,451 187 876° 292 151° 1,980’ 2,43807 2,020’ 1,605’ 1,3507 2,9007 2,200: ? ve 
12 Gold, U.S. & Canadian Dollars : 2,196 435 568 2,476 2,696 2,079 1,856 1,688 38,800 2,335 us 
13 Non-Dollar Currencies. .... . seg 5 12 48 52 32 165 149 153 64 143 ae "gs 
14 DOLLAR EXCHANGE IN U.S. BANKS 261 436 448 365 401 708 459 326 546 674 =X 657 642 5 
15 Government and Banks 7 ee ee Pa. es meee 444 390 28 
16 Business and Individuals s ane ae ona ee wens eae 252 ’ 
17. U. K. STERLING LIABILITIES 4,039 2,776 2, 084 2,740 X 5,126 14,863 14,996 14,520 13,783 9,568 10,480 Sate 
17a _— British Empire 3 ae ae Se | eer ree 
17b Sterling Area Countries 2,680 9,890 9,741 9,257 9,528 6,586 7,644 ee \ 
17¢ Dependent Territories 826 1,801 1,995 2,055 2,241 1,682 2,111 Se / 
17d OEEC Countries. 838 1,697 1,709 1,984 1,491 1,229 1,106 pie ! 
17e Western Hemisphere ve 870 806 999 1,020 621 311 347 dees 
17f Other Countries 2,105 1,202 625 548 X 737 2,470 2,547 2,309 2,148 1,442 1,883 
Foreign Transactions 
VALUE OF TRADB (Millions of Pounds Sterling) 21 
20 Exports.... 606 562 493 440 379 506 970 1,206 1,649 1,851 2,256 2,707 
21 Of which: Reexports 76 62 46 26 13 71 50 60 64 58 85 127 29 
22 Imports, c.i.f.. 1,052 941 895 1,157 1,152 1,581 1,821 1,821 2,097 2,297 2,607 3,912 a 
23 Trade Balance ~ 446 —379 -—402 —T717 —773 —1,025  -—351 —615 -448 -—446 —-—351 —1,205 ) § 
24 NET SURPLUS WITH EPU AREA. - ee se — 60 288 — 338 
VOLUME OF TRADE (1948 =100) oa 
25 Exports (1947 Weights). . 82 72 68 53 41 34 72 79 X 100 110 127 131 ear 
26 Imports (1947 Weights) 128 122 118 115 100 76 83 95x 100 109 109 126 
Assets of the Bank of England (Billions of Pounds Sterling: Last Wednesday of Year) 1.3 
$0 Domestic LOANS & INVESTMENTS 35 .85 .76 .83 1.06 1.74 1.79 1.80 1.74 1.85 1.78 1.86 1.9 
$1 Government. . .83 .80 73 .80 1.02 17a 1.76 Lae i .7i 1.82 1.73 1.82 ‘0 
$2 Business and Individuals .03 .05 .03 .03 .04 .02 .03 .08 .04 .04 .05 .04 . 
Assets of Other Banks (Billions“of Pounds Sterling: Approximately%End of Year) 5.5 
40 Domestic LoANs & INVESTMENTS 2.06 1.99 2.42 2.41 2.88 4.19 5.01 5.19 5.25 6.51 5.63 5.57 3 4 
41 Government. .. .92 .86 .94 1.35 1.93 8.12 8.60 8.50 8.56 3.41 3.39 2.86 2] 
42 Business and Individuals 1.14 1.13 1.18 1.06 .95 1.07 1.41 1.69 1.69 2.09 2.24 2.44 F 
SID vec s0ma us .26 .26 Bi .82 .87 .64 .60 . 60 .60 .53 .54 .53 . 
Currency and Deposits (Billions of Pounds Sterling: Approximately End of Year) 5.1 
50 MONEY SUPPLY..... ' 1.67 1.64 1.79 2.21 2.72 4.42 4.96 5.04 5.12 5.19 5.28 5.36 1.2 
51 Currency... ONE ee lar .46 .46 . 50 .56 .70 1.84 1.38 1.83 1.26 1.27 1.29 1.36 3.$ 
52 Deposit Money 1.21 1.19 1.29 1.65 2.02 8.07 8.58 8.71 8.87 3.92 8.99 3.99 | 2 
$3 Tue Deposits. ............... 1.01 1.03 1.00 1.02 1.08 1.57 1.86 1.97 2.04 2.04 2.11 2.04 3 ‘9 
54 COUNTERPART FUNDS 7 et Sate ee seenoes oe eek .10 -— — , 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 4 
60 Dericit (—) OR SURPLUS eee —30®' -—136 —773 —2,468 —2,680 —2,059 —1,890 —40 350 74 245§ —1808 | 26 
61 Revenue........... rr 947 1,004 1,127 1,490 2,196 3,581 3,628 4,012 4,150 4,099 4,409 4,942 31 
62 Expenditure a a 77 1,140 1,900 38,958 4,876 5,640 5,518 4,052 3,800 4,025 4,164 5,122 
FINANCING OF DEFICIT 35 
63 Net Borrowing: Sterling 227 134 768 2,461 2,567 2,081 1,491 —781 — 530 40 101 —18 as 
64 Foreign Currency _ — — 2 108 —28 393 785 47 —41 —21 —54 $ 7 
65 Foreign Grants Received _ _ _— _ _ _ — 30 115 100 275 54 f 
66 STERLING DEBT... 6,994 7,131 7,899 10,8384 12,931 23,267 24,863 24,066 23,571 23,612 23,729) ,- 839 : (26 , 6¢ 
67 FOREIGN CURRENCY DEBT -- — — 2 110 369 768 1,555 1,597 2,189 2,192f “?°* 
Money and Capital Market (Per Cent: Average of Months) 3.4 
70 GOVERNMENT BoND YIELD 3.28 3.38 3.72 3.40 3.13 2.92 2.60 2.76 8.21 3.31 8.55 3.79 4.0 
71 CORPORATE BOND YIELD* 4.08 3.95 4.28 4.45 4.26 3.79 3.68 3.68 3.77 3.88 4.07 4.28 5 
72 TREASURY BILL RATE” 56 .61 1.32 1.03 1.01 .88 51 .61 51 .62 -61 .58 6 
78 MARKET DiscouNT RATE . 58 .63 1.30 1.04 1.03 53 53 58 .56 .63 .69 91 6 
74 CALL Money RATE. . .76 75 1.09 1.00 1.00 .98 .62 .62 .62 .62 .62 .69 G 
(1948=100: Average of Months) 9 
75 SHARE PRICEs (Industrial) 85 70 64 53 58 98 109 111 100 89 90 104 
7 ee daily f 
+ Currency. * Monthly data as of last Tuesday. > Weighted average of all bills issued. S.F 


Page 112 ' Beginning September. * Beginning January 14. § Beginning September 19. ‘ Effective December 17 rates subject to minor pound: 
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STICS 
— 
1950 — 1951—____—_ ——-——- a ——_——1952——_-_—_— 
51 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Pound Sterling: End of Month) 
8124 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.78124 2.7800 2.7800 2.8100 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
| 2.65 2.66 2.52 2.57 2.62 2.62 2.61 2.61 2.59 2.58 2.52 2.48 2.42 2.88 2.46 2.40 2.42 2.48 Se 
“2 coe, Ae doe 1. 2.11 2.10 2.07 2.07 2.83 2.87 2.36 2.28 2.28 2.26 2.37 2.37 2.382 2.42 #b 

; , 2.710 2.570 2.610 2.570 2.590 2.640 2.630 2.660 2.740 2.760 2.630 2.590 2.620 2.580 2.590 2.510 2.560 2.610 $ 
590 | 2.800 2.800 2.714 2.671 2.714 2.743 2.714 2.700 2.686 2.686 2.743 2.757 2.857 2.929 2.829 2.915 3.129 2.958 4 
-829 | 2.808 2.784 2.848 2.976 2.752 2.736 2.720 2.664 2.616 2.600 2.540 2.628 2.552 2.564 2.552 2.536 2.512 2.524 6§ 
552 | 3.026 3.000 3.000 3.000 2.974 2.961 2.895 2.842 2.816 2.855 2.842 2.750 2.579 2.579 2.645 2.500 2.513 2.684 6 
= 2.616 2.541 2.488 2.459 2.480 2.5385 2.527 2.531 2.579 2.563 2.451 2.410 2.346 2.346 2.369 2.299 2.302 2.345 7 
: (Millions of U. S. Dollars: Last Wednesday of Month) 

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 

ae 2,9007 S088 kee biel A eres Bee” nace eras aan 

2007 | 3,300 3,758 3,867 3,269 2,335 2,036 1,770 1,700 12 

335 aaa Pia iiosia a caries aaa es sca Ca Ge “cece Seca “ants tuts mcrae Guan cecnrs oe ee 

ain 821 724 657 631 622 639 667 623 620 546 523 513 543 591 643° 646 797 14 

642 571 479 444 423 420 436 470 431 409 317 302 287 293 337 389° 386 532 15 

390 250 245 213 207 202 203 197 191 211 229 220 226 250 254 254° 260 265 16 

- .. 10,480 ... 11,670 17 

; er ‘ <en 17a 

| 7,644 8,674 17b 

' 2,111 2,542 17¢ 

| 1,106 1,182 17d 

347 358 17e 

1,383 1,456 17f 

(Millions of Pounds Sterling) 

0 212 222 196 223 183 208 241 241 209 232 240 218 246 254 213 264 244 266 20 
Hp 9 10 7 9 8 17 11 11 9 10 14 10 10 10 9 14 16 20 21 
; ° 223 235 239 299 248 303 311 338 357 359 368 337 362 328 313 357 297 333 22 
912 ) —11 —13 —43 —16 —65 —95 —70 —97 -148 -127 -128 -119 -—116 —74 —100 —93 —53 —67 23 
oe 89 35 21 18 34 5 19 —10 —18 —43 —67 —73 — 84 —63 —53 —54 —22 —23 24 
; (1948 =100) 

y —> 138<—_ —> 126<——_- _ ——_>- 136<—_—__ ——_>- 130 <—_- > 133 <———__ 146 25 
reo ——> 106<—— ——> 115<——- Ss ——> 128<——_. ——__ > 184<—_-— >128<——_.... 26 

- (Billions of Pounds Sterling: Last Wednesday of Month) 

1.97 1.97 1.78 t,o 60 oR LS 6 1.76 2.76 1.76 121.00 12:00 2206 1.76 1.576 31.46 1.7 1.86 i @ 

86 1.90 1.90 1.73 1.64 1.66 1.71 1.71 1.72 1.72 1.76 1.70 1.72 1.73 1.78 1.82 1.71 1.71 1.72 $1 
a 07 07 = .05 06 .05 .04 .08 1.04 .04 108 6.07) 6.05 06=6.06)06| (050A (itiwKC(i‘i«‘ SC (t«Ci«‘ CD 

; (Billions of Pounds Sterling: Approximately End of Month) 

es 5.57 5.60 5.63 5.58 5.41 5.89 6.47 65.42 5.49 5.62 5.46 5.50 5.54235.53 5.57 5.50 5.28 5.26 40 
ee 3.42 3.44 3.39 83.388 3.18 3.10 93.15 93.05 3.01 $3.09 3.04 93.04 3.06 232.89 2.86 2.80 2.68 2.61 4! 
- 86 i 2.15 2.16 2.24 2.20 2.28 2.29 2.82 2.86 2.48 2.48 2.42 2.46 2.48 32.64 2.71 2.70 2.46 2.66 § 
oe 51 .50 .54 .53 .50 .49 .52 .50 .50 -51 52 .50 .51 52 .53 -52 .49 49 43 
; (Billions of Pounds Sterling: Approximately End of Month) 

, 5.15 5.14 5.28 5.22 5.05 5.04 5.13 5.06 5.16 5.20 5.16 5.18 5.23 5.22 5.86 5.24 5.05 5.06 650 
) 36 1.26 1.26 1.29 1.26 1.26 1.28 1.28 1.30 1.31 1.33 1.33 1.31 1.31 1.32 1.36 1.32 1.33 1.34 61 
a 8.91 3.89 3.99 3.96 3.79 3.76 8.84 3.76 3.85 3.88 93.84 3.87 3.92 3.90 3.99 3.938 3.73 93.71 6&8 
04 ( 2.30 2.14 2.22 2.08 2.05 2.05 2.08 2.09 2.07 2.09 2.07 2.07 2.06 2.07 2.04 2.03 1.97 1.97 6&8 
prs ) ont ont _— _ .01 .01 .01 -01 — — — _— .O1 — —_— — — — &§& 

(Millions of Pounds Sterling) 
‘ —49 —74 —21 339 299 —94 —49 8 —68 —34 —-19 -—-145 —-112 20 —211 324 195 —91 60 
180 267 294 412 616 625 477 290 287 359 314 363 367 273 365 411 677 637 600 61 
= 316 368 433 277 326 571 339 279 427 348 382 512 385 345 622 352 442 691 68 
350 79 —239 —343 —295 87 41 289 61 25 19 145 —82 —27 237 -—324 -—495 92 63 
18 -1 -5 <-6 4 —-4 -38 -§ -2 -6 -1 -2 -4 -7 — 26 — — <-1 6% 
“7 ; — — 266 — -- 9 14 5 13 9 2 3 1 7 1 — — 65 

0 ‘ ‘ 
gag | (28-602 26,687}24»789 26,088 25,790}73-729125,958 26,247 26,299 26,924 26,339 26,476 26,389 26,365 26,569 26,247 25,741 25,899} 69 
Ve i ’ ’ e 

| (Per Cent: Average of Daily Quotations) 
79 3.40 3.44 3.52 3.538 3.64 3.67 3.73 3.81 3.84 3.80 3.81 3.838 3.81 3.95 4.05 4.09 4.12 4.21 70 
98 4.06 4.06 4.07 4.06 4.09 4.18 4.15 4.22 4.26 4.28 4.29 4.29 4.3838 4.50 4.70 4.71 4.77 4.92 71 

, 3 .51 .51 51 51 -51 -51 51 .51 -51 .51 51 51 61 82 .98 97 1.00 2.01 78 
= .69 .69 .69 .69 .69 .69 .69 .69 .69 .93 1.00 1.00 1.00 1.88 1.50 1.50 1.50 2.52 783 
"69 -62 -62 -62 -62 -62 .62 -62 .62 .62 -62 .62 .62 -62 1.03 1.02 1.00 1.04 1.88 7% 
? (1948=100: Last Thursday of Month Quotations) 

104 94 94 93 96 98 97 106 109 110 103 107 109 112 101 99 93 91 87 75 
Continued on next page 
i einen meaner elaceeararrsinnmrmmimmnaamemmail 
daily fluctuations. > August 31. * September 30. ’ Estimates of the U. S. Treasury and the Board of Governors of the 
nitead U.S. Federal Reserve System. * Net borrowing data do not include advances to the Exchange Equalization Account of 200 million Page 113 


pounds in 1937 and 600 million in 1950, nor repayments of advances of 200 million pounds in 1951. *Revised. 








United Kingdom 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1939 


1938 1940 
Prices and Wages 
80 WHOLESALE PRICES (All Goods) 50 46 47 62 
81 UNIT VALUE: Exports * 40 41 41 49 
82 Imports * 37 35 35 49 
83 FREIGHT RATES 42 30 
84 Cost OF LIVING 57 58 60 70 
85 WAGES (Weekly Rates 55 56 57 63 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 91 86 ae 
91 Coal 116 109 111 108 
92 Steel 87 7 89 87 
93 Cotton Yarn 156 143 139 150 

AGRICULTURAL PRODUCTION 

94 FAO Index 81! 
95 EMPLOYMENT (Manufacturing) ' 96 89 95 99 
96 UNEMPLOYMENT (All Types 10.0 12.0 9.5 6.0 
97 NATIONAL INCOME 4,796 X¥ 5,012 5,952 
EXCHANGE RaTEs: Effective December 17, 1951 foreign exchange 


FOREIGN ASSETS 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


AND LIABILITIES: Gold: Holdings of the Bank of 
England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 


- Holdings of Dominion and Colonial sterling securities are excluded. 


X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include 
diamonds and silver beginning 1950. Distribution of Total Value 
of Trade by country and by commodity: 
Per Cent of Total Exports ' 
1937 1949 195071951 


Per Cent of Total Imports‘ 
1937 1949 1950 1951 


Sterling Area 39 51 46 49 Sterling Area 31 38 8638 36 
Union of So. Africa 7 7 5 6 United States 11 10 8 10 
United States 7 3 6 6 Canada 9 10 7 7 
Australia 6 10 11 12 Australia 7 9 8 6 
India 6 6 4 4 India 6? 4 4 4 
Ireland 5 4 4 4 Argentina . 6 3 4 2 
Germany. . 5 2 2 2 New Zealand..... 5 5 5 4 
Canada 5 4 6 5 France 3 3 4 3 
France... : 5 2 2 3 

New Zealand 4 4 4 4 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


Textiles 26 19 19 21 Textile Fibers 11 12 15 14 
Mach. & Vehicles. 20 38 37 37 Meat and Live 
Iron, Steel and Mfrs. 9 7 7 6 Meat Animals. 9 8 8 6 
Coal 7 3 2 1 Grain and Flour... 9 8 6 6 
Chemicals and Drugs 5 5 5 6 Dairy Products.... 7 8 6 4 
Petroleum and 
Products..... 5 6 7 8 
Non-ferrous 
Metals and Mfrs. 5 “ 4 4 


‘ Not adjusted to include silver. ? Including Pakistan. 


1941 "! 1945 1946 


1947 1948 1950 ‘ 


1949 1951 
(1948 =100) 
70 77 80 88 100 105 120 146 
57 76 80 92 100 xX 103 108 xX 124 
56 69 73 90 100 xX 101 116 xX = 150 
100 82 84 174 
76 87 89 94 100 103 106 115 
69 85 91 95 100 102 104 113 
(1948 =100) 
82 90 100 107 116 119 
99 88 91 95 100 104 104 107 
83 79 85 84 100 105 109 105 
104 75 83 84 100 103 108 109 
co 96 86 100 101 107 ee 
104 94 91 98 xX 100 102 xX 105 107 
Per Cent of Insured Employed 
2.0 1.0 ae 3.0% 1.5 1.6 1.6 
Millions of Pounds Sterling) 
6,839 8,302 X 8,311 8,876 9,896 10,571 11,089 11,532 


Net surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover the sterling area. Iceland is excluded beginning July, 1950, 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values, 
X From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 


Balance of Payments (in millions of pounds sterling): 














First 
Half 
1947 1948 1949 1950 1951 
Exports (f.o.b.) 1,135 1,583 1,822 2,223 1,305 
Imports (f.o.b.) —1,560 -—1,790 -1,973 -—2,382 —1,643 
Trade Balance — 425 — 207 —151 —159 — 338 
Foreign travel —55 —33 —29 —23 —8 
Shipping (dry cargo) 33 76 83 115 70 
Investment income ! 80 77 85 123 70 
Government (net) ? —105 —915 —106 — 108 —61 
Other services (net) ¢.... 98 188 201 311 160 
Total goods & services —374 10 83 259 —107 
Private donations (net) —46 —44 —26 —6 —5 
Sales of non-sterling investments 54 181 42 69 17 
Other private capital movements —348 —317 —227 —24 —102 
Civil. supplies for Germany (net) —81 —16 —9 —3 —_ 
Relief and rehabilitation. —37 —15 —11 -11 -3 
Colonial grants (net) —7 —10 —16 —18 —7 
Gold subscriptions: IMF, IBRD —5l1 —6 — —_ _ 
Repayments: U. S., Canad. loans —36 —25 —15 —37 —15 
Other special official financing. 45 3 8 26 7 
Total —507 —249 —254 —4 —108 
Surplus or Deficit (—).. —881 —239 —171 255 —215 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries. . —129 124* —6 383 371 
Non-sterling area countries‘ 19 —249 —59 —104? 43" 
Australian gifts — — 16 _ —_ 
ERP grants —_— 149 255 248 44 
Drawing rights, counterpart funds — —11 —57 —105 —3 
U.S. and Canadian credits. . . 812 107 90 20 5 
South African gold loan... . — 80 —80 — _— 
Other loans (net) —35 —29 —6 —13 —30 
Use of IMF resources : 58 15 — — _ 
Movement in reserves: 
Gold and dollars ve 152 54 3 —576 —203 
Other foreign exchange. 4 —1 15 —108* —12* 
RE it eR eta AE tal 881 239 171 —255 215 


‘Excluding overseas earnings of U. K. insurance, shipping and oil companies, 
? Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. * Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. ‘Including overseas transaction of British oil companies 
(other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. * Excluding movements due to extraordinary trans- 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liabilities to the dollar area and non-territorial institutions. * Excluding move- 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. * Including holdings of EPU units of account. 





* For weighting system see COUNTRY NOTEs to United Kingdom. 
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» Annual data refer to June. 
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es —__—_ 1950—_—<—_—- —————————————————— 1951 —————————————__ — —— =———— 1952 —_—. 
951 Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) 
146 127 132 133 137 139 143 145 146 146 146 14 148 150 150 151 153 150 ‘'eaee ae 
124 106 108 110 112 114 117 119 123 124 126 129 130 130 131 131 130 131 inane ae 
150 124 128 131 132 138 142 150 156 158 158 154 153 152 153 154 154 154 Sarda ee 
174 96 98 116 152 165 181 177 204 179 180 149 166 190 173 168 1 157 oy 83 
115 106 107 107 108 109 110 112 115 116 117 118 119 119 119 120 122 123 osee 
113 \ 104 105 107 108 108 109 110 110 111 112 112 113 115 118 119 120 121 veo 
/ 
(1948 =100) 
119 126 126 116 116 125 117 125 119 123 116 105 121 125 126 117 121 125 ee 
107 109 110 104 106 113 106 115 105 108 99 87 111 113 114 107 neers we one ae 
105 115 117 103 107 114 111 113 107 108 90 93 106 105 110 101 Sea pan ene, Je 
109 115 115 100 105 112 104 116 109 109 104 103 110 119 120 99 athe bas eene ae 
a ee Geek als tik, wy ieee ae sine one cee me. Won Sgac eos eee Ses sik « Sea 
107 \ or 107 107 107 107 107 108 107 107 107 108 108 108 108 108 108 107 éeew ie 
( (Per Cent of Insured Employed) 
1.5 1.5 1.5 Le 1.6 1.4 1.3 Bua 1.0 1.0 Ball 1.4 1.5 2.0 2.1 96 
s and | ASSETS OF OTHER BANKS: The Other Banks are the eleven London Bill Rate: Weighted average tender rate on all new 3-month 
EPU) Clearing Banks. Monthly data are as mid-month with the excep- bills issued. Market Discount Rate: 3-month fine trade bills. 
‘igures | tion of June and December, which are as of last day of month. Call Money Rate: Averages of daily middle of spread rates in London. 
Data Domestic Loans and Investments: Government: Investments Discount Rate of the Bank of England has been 4.0 per cent 
1950. ) (including small amount of non-Government securities), Treasury since March 12, 1952. Since 1932 the rate has been changed 
deposits receipts, and Treasury bills discounted. X Prior to Nov- as follows: 
Is and ember 1951 total bills discounted. Business and Individuals: Rate Rate 
values, | Advances and money at call and short notice. Advances, which Date Established (per cent) Date Established (per cent) 
e 1947 | comprise the largest part of these credits, are classified below by 1932—June 30..... 2.0 1939-Oct 26................ 2.0 
xports economic groups for all member banks of the British Bankers’ oa : #2 mea raieene Sa 
h 1938 Association (in millions of pounds) : a ee ae , Ee een oeEE ee 
- per 1966 1947, «1948 «1949S «1980 1951 1952 Share Prices: Unweighted arithmetic averages of price relatives 
0 not aus. salaiey ) sammie seein = ass with original base December 31, 1923=100. Based on quotations 
ments. ADVANCES inset Ney Nes Nes es es 4 “— in London. Compiled by Investor's Chronicle. 
Individuals.” 295 360 384 48 429 pr uaa PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 
First Commerce and 7 pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
Half Industry... 492 672 798 = 892 976 1,277 1,352 trade. X Prior to 1949 weighted by current weights. Cost of Liv- 
1961 Total........ 941 1,219 1,880 1,534 1,683 2.016 2.056 ing: Estimate of the London and Cambridge Economic Service. 
1,305 ; : : : . Data since July 1947 are the interim official index of retail prices 
1643 Cash: Currency holdings and deposits with the Bank of England. weighted according to, working class budgets of 1937/38. Data 
_ 338 sa i ta or earlier periods are obtained by applying to that budget the retail 
CURRENCY AND Deposits: Currency: In the hands of business, indi- io Pp : : y apply : g 
- viduals, foreigners, and the Government. Monthly data are monthly a sapere ms — Paper on National Income and Ex- 
70 averages of weekly data; annual data are December averages. De- —_ in ° —_—— © . 7 — equer has stated in Com- 
—61 posit Money: Demand deposits of business, individuals, and foreign- a ees 1947. We he a about 66 per cent from 1938 to 
_ 160} ers with the Other Banks. Data for 1937 ond 1938 are Decem er ee « Wages: 58 ah Coenen Seteveres. 
—107 averages of weekly data. Time Deposits: Of business, individuals, PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 
i and foreigners with the Other Banks. Data from 1937 through 1945 of metric tons in 1948: Coal (Great Britain only), 210,000; Steet 
17 are annual averages of monthly data. (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
~102 | GoveRNMENT FINANCE: For public enterprises, only the net payment to 359. ne and Senet: Coverage under the Na- 
-3 or from the Government is included. Annual figures for fiscal 1949 creat I ocean i Fa a to 1948, coverage under Unemploy- 
—1 and monthly data do not cover exactly the same consolidation of re nsurance Act. National Income: At factor cost. X Figures 
aoe accounts as the annual data. Revenue: Figure for fiscal 1949 for 1939-1945 do not include employers’ contributions to social 
“ includes seigniorage profits. Repayments from the Exchange na — a Expenditure: At market prices (in 
} Equalization Account of £200 million in October and £300 million millions of pounds sterling) : 
—108 in February of fiscal 1951 are excluded. Expenditure: Subscriptions 1938 1947 1948 1949 1950 1951 
215 | paid to the International Monetary Fund and the International Personal consumption 4,335 7,622 8,419 8,796 9,260 9,970 
Bank are included to the amount of 427 million pounds sterling in Gov't current expenditure 731 2,077 1,836 2,012 2,053 2,440 
1946 and 16 million in 1947; a £173 million devaluation write-up in Gross domestic investment. . . 845 «1,835 «61,717 1,888 1,876 2,230 
371 fiscal 1949 on balances with IMF and IBRD has been excluded. a $22 478 467 42 790 
43" Issues to the Exchange Equalization Account have been excluded Business end Individuals 1,518 1,439 1,521 ,1834 2,460 
ne as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, By Uses: 
44 October 300; 1951: May 300. Sterling Debt: Annual data and Construction & Equipment 1,695 1,437 1,568 1,672 1,860 
= } monthly data showing division of debt between domestic and eaepeten eaten -— xe =z: O-!|h Ue 
- foreign relate to gross debt of the Treasury less holdings by the Equals: Net capital formation 1,050 1,146 1,152 1,058 1,348 
30 National Debt Commissioners. Other debt figures refer to total Net foreign investment —-10 —545 —48 69 296 —444 
— domestic and foreign debt and are not adjusted to exclude holdings eee nme Eye = 
208 i of the National Debt Commissioners. Data comprise capital stock Total - 5,841 10,989 11,924 12,765 13,485 14,196 
120 | issued in connection with the nationalized industries, not reflected Gross National Product by Industrial Origin: At factor cost (in 
in Net Borrowing, to the amount of 58 million pounds in 1945, 78 millions of pounds sterling) : p 
215 million in 1946, and 31 million in 1948. Foreign Currency Debt: F 1948 1949 1950 
: Data exclude debts arising from World War I, amounting to 1,032 Agriculture. . . rere 557 621 610 
i aan million pounds sterling at the end of 1945, and include 161 million Industry and construction... .. 4,784 6,161 5,435 
inder the pounds sterling in 1945 representing the U.S./U.K. Lend-Lease beens ape =~ eennaaey 1.121 1.195 1.227 
ompents settlement, reduced 7 million pounds in 1948. Wholesale and retail trade..... 1,356 1,605 1,561 
Sy luding | MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent aa... 1,330 1,351 1,388 
ng move irredeemable consols. Adjusted for accrued interest. Corporate Housing. .......-...-.-.+++++ 423 = 448 
ember 18, Bond Yield: Unweighted average current yield of selected in- wre COED CANS AMUSE... . . .. cima amma eae 
dustrial debentures. Adjusted for accrued interest. Treasury MN eens aware 10,652 11,453 11,970 
, 1984/38. 
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INTERNATIONAL FINANCIAL STATISTICg | VoLt 
1937 1938 1939 1940 1941 ‘V 1945 1946 1947 1948 1949 1950 1951 | <i 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,592 17,800 22,043 22,761 20,083 20,706 22,868 24,399 24,563 22,820 22,873 93,3 
BANKS AND BROKERS ’ 
11 Short-Term Foreign Assets... 721 657 558 410 389 434 746 981 1,048 859 920 1,007 § 
ig Short-Term Foreign Liabilities 1,929 2,236 8,271 8,988 8,724 6,987 6,193 5,318 6,287 6,366 7,178 7,784 1.1 
18 | EEE a ae —1,208 —1,579 —2,714 —3,578 —3,335 —6,553 —5,447 —4,337 -—5,190 —5,507 —6,258 -—6,777 | 6's 
Foreign Transactions (Millions of U. S. Dollars) } P 
20 GOLD PRODUCTION............. 144 149 162 170 169 32 61 76 71 67 80 70 
VALUE OF TRADE 
21 Exports. ..... sicabene 3,361 3,101 3,192 4,025 6,153 10,618 10,223 15,371 12,666 12,074 10,281' 15,034 ‘ 
22 Imports, f.o.b........ 3,176 2,191 2,403 2,683 3,392 4,175 4,991 5,824 7,195 6,696 8,962 11,057 ¢ 
VOLUME OF TRADB (1948 = 100) 
23 Exports (Chain Linked) 50 50 53 62 73 99 100 129 100 102 90 115 | 
25 Imports (Chain Linked) 93 67 76 = 80 95 87 92 88 10 £98 19 7 | , 
Asse!s of the Federal Reserve Banks f 
DomEsTIC LOANS AND INVESTMENTS (Billions of U. S. Dollars: End of Year) 
$0 Government. .6 2.6 2.5 2.2 2.3 24.3 23.4 22.6 23.3 18.8 20.3 23.5 19 
Assets of Other eite (Billions of U. S. Dollars: End of Year) 
40 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 123.5 118.5 115.8 113.8 120.3 127.0 132.4 | 124 
41 ee 12.0 12.4 12.8 13.9 17.6 90.5 74.7 69.2 62.6 67.3 62.4 61.5 62 
42 Official Entities............ 6.1 6.0 ae 8.0 8.5 5.0 5.7 6.4 6.9 7.8 o.9 10.7 g 
43 Business and Individuals... 20.8 19.7 20.1 21.5 24.2 28.0 33.1 40.2 44.3 45.3 54.9 60.3 59 
eS ice «5 a's sh Ko b 7.8 9.7 12.7 16.3 13.8 17.7 18.1 20.0 22.6 18.8 20.0 23.2 ) 19 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 MONEY SUPPLY............ 29.6 31.8 36.2 42.3 48.6 102.3 110.0 118.5 111.6 111.2 118.2 124.4 114 
61 Currency Ne ge ee re ad 5.6 5.8 6.4 7.3 9.6 26.5 26.7 26.6 26.1 25.4 25.0 26.3 24 
52 Deposit Money............ 24.0 26.0 29.8 $5.0 39.0 75.8 83.3 86.9 85.5 85.8 93.2 98.1 | 89 
58 Time DEPOSITS............. a 14.8 14.8 15.3 15.8 15.9 30.1 33.8 35.2 85.8 36.1 36.1 37.6 36 
54 GOVERNMENT DEPOSITS......... 1.0 1.8 1.5 Loe 2.8 25.6 $3.5 2.3 3.3 4.0 3.6 3.7 | 3 
BANK DEBITS * 
55 New York City tie 16.1 13.7 14.0 13.9 16.1 29.3 31.2 33.4 37.1 37.3 42.4 45.8 43 
56 Other Leading Cities 17.9 15.5 16.7 18.1 22.5 34.4 87.5 49.9 55.0 53.3 60.9 69.8 | ge 
Government Finance (Billions of U. S. Dollars: Year Ending June $0) 
60 Dericit (—) OR SURPLUS........ —2.80 -—.10 -2.90 -2.70 -—4.78 —45.02 —18.20 6.60 8.87 1.00 —2.21 7.59 a 
61 ak ES od 5.70 7.10 6.60 7.00 9.22 50.16 43.54 43 .53 45.36 41.58 40.94 53.40 2. 
62 nN eee 8.50 7.20 9.50 9.70 14.00 95.18 61.74 36.93 36.50 40.58 43.16 45.80 3. 
FINANCING OF DEFICIT : 
63 Net Borrowing: Dollars... . 2.60 — .30 3.40 1.70 5.43 49.47 7.44 —19.39 -—7.28 —-—2.51 4.23 —5.80 = 
64 Use of Cash Balances....... 13 .34 —.62 95 —.74 -—4.53 10.46 12.73 —1.62 1.46 -2.05 -—1.84 1 
65 DOoLLAR DEBT. 38.58 38.33 41.16 42.63 47.96 237.02 248.97 228.92 219.92 217.72 222.61 216.93 000) 
65a Held by: Federal Reserve Banks 2.5 2.6 2.62 2.5 2.2 21.8 23.8 21.9 21.4 19.3 18.3 23.0 "19 
65b Commercial Banks. 14.2 13.7 15.3 X 16.1 7 84.2 84.4 70.0 64.6 63.0 65.6 58.4 5 62 
65c Other Financial Firms 7.4 8.2 8.9 x 9.6 10.5 32.3 36.4 36.7 34.8 32.1 31.4 26.6 { 30 
65d Local Governments. . a 3 maz 4 6 §.3 6.5 74 7.8 8.0 8.7 9.4 9 
65e Corporations........ ie 4 2.0 ae. eee 2.0 A LT sd 13.9 13.5 15.1 18.3 20.2 19 
65f Individuals......... 9.6 J 9.5 Zz 10.1 ia 58.9 63.2 66.2 65.5 66.9 67.2 65.2 | 66 
659 Othere*........ 7 .6 62 sa os 8.9 8.8 9.8 B.4 10.0 10.0 10.9 | 10 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov't BOND YIELD 2.74 2.61 2.41 2.26 2.05 2.37 2.19 2.25 2.44 2.31 2.32 2.57 2. 
71 MeEpIuM-TERM GOv’T BOND YIELD» 1.40 .83 .59 .50 Xx .76 oan 1.11 1.26 1.52 1.35 1.45 1.94 1 ‘ 
72 INDUSTRIAL BOND YIELD 3.55 3.50 3.30 3.10 2.95 2.68 2.60 2.67 2.87 2.74 2.66 2.88 | 9° 
7$ TREASURY BILL RATE°......... 45 .05 .02 01? .10 .38 .38 .60 1.04 1.10 1.22 1.55 | |. 
74 MARKET DIscouNT RATE.. .43 .44 .44 .44 .44 44 61 .87 Bel Le 1.15 1.60 1: 
75 Catt MONEY RATE............ 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 | 1 
(1948 =100: Average of Months) ; 
76 SHARE PRICES (Industrial)...... 90 69 73 67 62 94 110 98 100 98 120 147 1 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 54 66 75 92 100 95 99 110 1 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 52 48 48 51 54 72 79 94 100 92 90 103} ( 
82 Imports (Chain Linked)... .. 46 41 42 45 48 66 74 m2 100 95 103 130 | 1 
83 Cost or LIVING............... 60 59 58 58 61 75 81 93 100 99 100 108 | 1 
84 WacEs (Hourly Earnings)....... 46 46 47 49 54 76 80 92 100 104 109 118 | 1 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 59 46 57 65 84 106 89 97 100 92 104 115 11 
91 AGRICULTURAL PRODUCTION . 74 72 74 77 79 , 95 103 100 103 96 103 14 
92 ol See 723 “i ees - . 93 92 100 97 93 sats _ 
93 EMPLOYMENT (Manufacturing)... 69 65 69 72 82 91 94 98 100 97 100 105 1 
(Per Cent of Labor Force) 
94 UNEMPLOYMENT (All:Types)..... 14.3 19.0 17.2 14.6 9.9 1.9 3.9 3.6 3.4 5.5 5.0 3.0 3. 
(Billions of U.S. Dollars) 
95 NATIONAL INCOME............. 73.6 67.4 72.5 81.3 103.8 182.7 180.3 198.7 223.5 216.7 239.0 275.8 aie 
* Monthly totals and 12-month averages. > Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues ' Beg} 
Page 116 day of month only. ¢ Monthly data are unweighted averages of weekly tender. 4 Includes foreigners. eg 
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LE 

1950 19851 Se 

1951 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Millions of U."S. Dollars: End of Month) 

873 | 93,349 23,153 22,820 22,461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 23,055 23,377 23,428 10 

007 | 884 880 920 897 952 948 925 949 969 973 981 930 954 979 1,004° 1.0392 997 .... gy 

784 7,754 7,424 7,178 7,107 7,144 7,111 7,040 7,032 7,274 7,162 7,360 7,398 7,653 7,681 7.7965 7°:742 7,948 ||| 19 

), 777 \ —6,871—6,544—6,258 -—6,210—6,192 -6,163 —6,114—6,082 —6,306 —6,189 —6,379 —6,468 —6, 698 —6,702 —6, 7925 —6 , 709 —6,951 Apia 
( (Millions of U. S. Dollars) 

70 8 7 7 6 5 6 6 6 6 5 7 6 7 6 5 5 5 iene 
034 907 978 1,068 978 1,076 1,287 1,371 1,355 1,294 1,191 1,269 1,232 1,155 1,388 1,488 1.247 1.329 .... gf 
057 935 869 878 1,035 918 1,109 1,043 1,025 947 899 887 726 840 825 (804 ‘928 ~‘g98 |= gg 

_ 4% (1948 =100) 
115 91 98 103 93 100 118 124 121 116 108 116 116 109 130 131 114 uibeas ee 

117 138 124 124 140 123 136 124 120 114 111 113 96 115 110 107 120 cares Tore 


- (Billions of U. S. Dollars: Last Wednesday of Month) 
23.5 19.2 19.6 20.3 21.5 21.9 22.6 22.9 22.3 22.8 28.1 23.1 28.5 23.6 28.2 23.5 22.8 929. 


(Billions of U. S. Dollars: End of Month) 





32.4 124.0 125.0 127.0 124.8 124.7 125.2 124.9 124.6 125.3 125.4 126.6 128.0 129.9 131.3 132.4 132.2 131.7 40 
61.5 62.5 61.7 62.4 60.0 59.1 58.8 58.5 58.1 58.5 58.6 59.1 59.7 60.8 61.6 61.5 62.1 61.4 4 
10.7 | 92 9.2 9.7 9.7 9.7 9.8 9.8 9.7 10.0 10.1 10.0 10.0 10.1 10.2 10.7 10.7 10.8 42 
60.3 52.2 54.0 54.9 55.1 55.9 56.7 56.7 56.8 56.8 56.7 57.4 58.3 59.0 59.5 60.3 59.4 59.6 43 
23.2 > 19.0 19.3 20.0 21.3 21.5 21.5 21.5 21.0 21.6 21.6 21.6 21.9 22.0 22.4 23.2 22.6 22.2 4s 
(Billions of U. S. Dollars: End of Month) 
os 114.0 115.5 118.2 116.2 115.2 113.4 114.1 114.4 114.7 115.8 116.7 117.4 120.7 122.1 124.4 123.4 121.1 50 
6.3 | 624.6 24.8 25.0 24.6 24.6 24.4 24.6 24.9 . 25.8 25.1 25.3 25.4 25.7 25.8 26.3 25.6 25.6 51 
98.1 89.4 90.7 93.2 91.6 90.6 89.0 89.5 89.5 89.0 90.7 91.4 92.0 95.0 96.3 98.1 97.8 95.5 52 
37.6 36.2 35.9 36.1 36.1 36.1 36.2 36.3 36.3 36.6 36.8 37.1 37.2 38.4 37.3 37.6 38.0 38.2 53 
3.7 | 3.5 3.5 3.6 3.6 4.7 7.4 6.5 5.4 66 50 46 59 4.2 44 3.7 38.0 4.6 5.7 5&5 
60:8 } 43.2 41.2 538.2 47.6 38.9 58.1 44.38 42.38 49.4 41.7 39.0 41.7 45.8 42.5 55.2 45.4 55 
: 66.5 64.9 73.3 73.2 62.2 75.9 68.2 68.4 172.2 64.8 67.4 66.9 72.5 67.7 16 72.0 56 
(Bi.lions of U.S. Dollars) 

7.59 — 06 .48 1.25 1.85 4.27 -1.19 —1.01 2.14 -—1.99 -97 1.69 —2.96 -1.35 .02 -—.30 .94 .... 60 
53 . 40 2.42 3.48 4.48 4.69 4.87 8.49 2.96 4.14 7.36 2.85 4.59 6.55 2.85 4.29 5.64 5.18 6.27 .... 61 
45.80 3.34 3.42 4.00 3.44 3.52 4.22 4.14 5.15 5.22 4.84 5.56 4.86 5.80 5.64 5.62 5.47 5.338 .... 68 
+o -.45 -—.08 -—.39 -1.04 —.43 -1.08 -.43 -.17 -.57 .25 .44 113 90 1.10 -.85 -.18 .25 .... 69 
16.93 1.36 01 —.09 —.22 -—.938 -3.19 1.61 1.17 -1.57 1.74 .52 —1.82 2.04 .25 .33 4 —-t. .... @ 

9 220.96 220.82 220.42 219.41 219.01 217.90 217.57 217. 346 216.92 217.25 217.78 217.97 218.92 219.98 219.73 219.67 220.03 .... 66 
23. 19.3 19. 20.8 21.5 21.9 22.9 22.7 22.5 23.0 23.1 23.1 23.7 23.6 23.2 23.8 22.7. .... . 65a 
s } 62.2 61.5 61.8 59.9 58.9 57.8 58.4 57:8 58.4 58.7 58.8 59.4 60.6 61.2 61.4 61.9 - 65d 

94 30.2 29.8 29.5 29.3 29.0. 28.4 27.8 27.6 27.2 27.1 26.8 26.8 26.6 26.4 26.1 26.0 65¢ 
202 9.0 9.1 8.8 8.9 9.0 9.1 92 98 9.4 9.4 9.65 94 #95 95 9.5 9.7 65d 
659 | 19.9 20:2 19.9 20.3 20.8 21.38 21.0 21.3 20.2 20.3 21.1 20.3 21.2 21.4 20.8 21.5 65e 
10.90 || (66-6 «66.5 66.0 65.7 65.6 65.1 65.2 65.4 65.2 65.1 65.0 64.6 64.6 64.6 64.6 64.7 65f 

. | 10.7 11.2 10.7 11.0 11.1 10.7 10.5 10.9 10.9 10.9 10.9 11.2 10.5 11.1 11.0 10.5 659 
| (Per Cent: Average of Daily Quotations) 

= 2.38 2.38 2.39 2.39 2.40 2.47 2.56 2.63 2.65 2.63 2.57 2.56 2.61 2.66 2.70 2.74 2.71 2.70 70 

288 1.62 1.62 1.65 1.70 1.70 1.89 2.02 2.02 2.04 1.95 1.91 1.92 2.05 2.04 2.08 2.05 2.10 2.08 71 

o ) 2.70 2.70 2.70 2.69 2.69 2.81 2.89 2.90 2.96 2.97 2.92 2.89 2.93 2.97 3.00 3.00 2.97 2.99 78 
o | 1.88 1.36 1.87 1.89 1.389 1.42 1.52 1.58 1.50 1.59 1.64 1.65 1.61 1.61 1.73 1.69 1.57 1.66 78 
214 | 1.81 1.31 1.31 1.41 1.50 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.69 1.75 1.75 1.75 7% 

° 1.62 1.62 1.62 1.62 2.00 2.00 2.00 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.28 2.44 2.38 2.38 76 

147 (1948 =100: Average of Wi ednesday pens 

131 129 181 140 145 141 143 145 1438 144 157 155 148 152 156 152 £154 76 
(1948 =100) 

110 103 105 107 110 112 112 111 111 110 109 109 109 109 109 109 108 108 108 380 

103) 94 94 98 98 101 102 105 106 106 = 104 104 101 ~»# 101 - ee me: soc & 

130 | 112 115 117 123 125 128 181 133 1386 1384 «1183 ~~ #= 131 — eh Oa nw 2 

108 | 102 103 104 106 ~=.:107 107 107 108 ~=:108 108 108 109 109 #£=110 «£110 «#6110 109 @«§©6109 383 

118 111 112 114 115 116 #116 #=6$117 #«2|117 118 118 118 119 120 120° °©121 122 121 .... & 

(1948 =100) 

115 112 112 114 1145 115 116 116 116 «6115 ~=©6©11l1 113 114 «114 «2©+114 114 «11508 «6116 )=«6©116 90 

103 141 120 104 97 73 78 79 82 86 106 117 «#+:128 18 12% 118 «€369101)lwww. Cee Sf 
Lees fete nee) tac iiss Lacan Laerteae te eee ghee Me Jo. Sa Ce ee re 

105 104 104-105 102 104 104 «+104 «©1105 «105 105 106 106 «6106 §6€6©10606«6©108)§«€6©6104 0) «6 101~Sti«“tN“ NN} 

(Per Cent of Labor re 

3.0 3.0 3.5 38.6 42 82 24 82 $8 814 38 2.5 2.5 2.9 2.7 3.8 3.4 38.0 9% 

—_ — of U.S. Alen ‘ 

275.8 ———> 260. 1<——— ———> $09.64-——  ——-) 974.39: 4- ae a 
—————_—__-————— 

SSS SSD 
ist Tues 


‘Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
1935/39. ‘ Annual rates seasonally adjusted. ’ Revised. Page 117 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 


1 Official Basic........... . 1.90? 1.90 1.90 | 
2 ae a. 1.718 1.840 1.899' 1.899 1.899 1.899 1.899 1.899 1.899 pr 2.45 2.45 ; : 
$ ee sara 1.881 2.781 2.775 2.530 1.900 1.900 1.900 1.900 2.38 3.10 2.07 2.40 2.5 
BuyING RATES 
5 Official Basic...........) 1.519 1.519 1.519 } 405 
5 Sao s sigis.c “oe Aer 1.519' 1.519 1.519 1.519 1.519 1.519 1.519 1.78? 1.78 1.78 |} 1.7 
6 Special II... .. ; f ° 2.35% 2.35 2.35 2°3 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC.... ; 72 67 76 95 111 252 291 255 241 216 312 199 24 
11 ee 76 73 75 90 100 195 200 175 164 178 236 221 91 
12 Foreign Exchange (Net). . —3 —5 1 5 11 57 92 81 77 38 76 —22 b “9 
1$ DOLLAR EXCHANGE IN U.S. BANKS 4 4 13 17 333 so). & «SS COUKCUS 85 7 
1h Government and Banks..... ; a eae is saat eee eae re ete ee 30 27 9 
15 Business and Individuals... _... ie ae been ae See ee er hac ers 45 ce 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 

20 Ee a 65.6 61.7 65.9 66.4 70.8 122.0 152.8 162.5 178.1 191.7 254.3 atom 16 
21 PN NERA s oso wk ns a 9 66.3 61.6 51.5 54.9 63.1 93.7 147.4 215.3 199.7 180.8 199.6 316.5 18. 
VOLUME OF EXPORTS (1948 =100) } 

22 US 192 17 165 167 162 85 121 50 100 156 123 7 
23 Re i Cle. 72 94 88 100 80 136 109 122 100 86 158 6 

Assets of the Bank of the Republic (Millions of Pesos: End of Year) { 
6) Fonmean Agenrs .............. 38.6 102.9 115.3 144.3 168.5 382.7 442.4 387.2 366.1 328.5 473.5 302.8 364 
$1 DomMEsTic LOANS & INVESTMENTS. 1338.9 150.5 156.9 159.3 159.4 138.2 171.4 249.8 332.7 404.3 486.5 503.9 431 
$2 I cin an a mie 35.6 38.1 33.4 31.6 46.1 34.3 46.1 58.8 73.6 119.4 132.8 138.2 135. 
$3 Official Entities............ 10.0 22.3 28.0 28.4 12.0 3.2 1.3 22.2 27.6 30.2 34.2 27.3 29. 
$4 Business and Individuals... . 88.4 90.1 95.6 99.3 101.3 100.8 123.9 168.7 281.5 254.7 269.6 338.4 266 . 
$5 CREDITS TO OTHER BANKS....... 1.7 49 42 438 4.8 2 8 17.4 18.6 11.5 18.1 28.8 t 8. 
Assets of Other Banks (Millions of Pesos: Average of Laily Data in December) { 
40 Domestic LOANS & INVESTMENTS. 131.5 150.8 147.6 139.9 153.5 215.2 270.9 9315.8 350.6 367.6 451.4 vaca 399. 
Currency and Deposits (Millions of Pesos: Approxima'ely End of Year) 
50 MONEY SUPPLY................ 154.0 156.3 161.2 176.1 196.0 438.0 462.8 6502.8 561.6 600.6 730.4 ase 649 
$1 Currency...... send dn oc Ng tag 75.2 83 .2 81.2 a | 97.6 146.8 176.3 202.2 230.9 250.8 313.6 oat 50. 
52 Deposit Money (Gross)... .. . 78.8 73.1 £0.0 84.0 98.4 291.2 316.5 300.6 330.7 349.8 416.8 eas 399. 
5$ TIME DEPOSITS <a oe 142.2 180.7 187.1 196.4 212.1 342.0 92.1 424.2 461.5 518.6 585.4 sees | B79. 
§4 BANK DEBITs *. car rare ans Sirs es Sa 173.5 237.3 297.0 318.7 333.3 377.9 eae 393. 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 5.09 5.39 5.36 5.42 5.33 5.03 4.95 5.09 5.17 5.48 5.46 | 5.8 
Prices (1948 =100) [ 
80 Export Goops: Wool.......... 53 36 38 50 52 57 68 100 108 146 278 18 
81 Cost oF Livinc (Montevideo). .. 56 55 58 61 61 77 85 98 100 105 101 - | 49 
Production (1948 100) | 
90 AGRICULTURAL PRODUCTION (FAO) 105 pee ata aie ~ 104 94 100 112 113 ee 
91 Re egy cen 81 87 93 97 81 122 122 104 100 113 122 132 

| 

I 
SSS 

* Monthly totals and 12-month averages. 7 

Page 118 ‘Begin 





\TISTIcg#f YoLUME V, NUMBER 4, APRIL, 1952 


Uruguay 














ee, 
——); ~—-——1950-——-—- -— —— ——-—_————____—_—_ 1951 ——_———-———_—_———_-——___—_—_—. ———_—1952—__— 
1951 Oct Nov Dec Jan Feb Mar Apr May June July aAug_ Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End 4 ee 
1.90 | 4.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1 
2.45 2:45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 243 2.45 2.45 2.45 2.45 2.45 2.45 2.45 8 
2.40 2.58 2.47 2.07 1.94 1.90 2:08 2.08 2.18 2.81 2.388 2.48 2.0 2.44 2.40 2.40 2.0 2.06 2.78 °§ 
1.519 } 4.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4 
1.78 1.78 1.7% 1.78 1.78 2.96 £2.76 2.76 1.76 1.78 1.7% 1.76 1.76 1.98 1.%8 1.66 1.76 1.98 1.6 & 
2.35 2.35 2.85 2.35 2.86 2.85 2.85 2.86 2.85 2.85 2.85 2.86 2.85 2.85 2.85 2.86 2.985 2.85 2.96 6 
(Millions of U. S. Dollars: End of Month) 
199 240 251 312 332 328 320 304 289 284 271 255 247 224 211 199 170 159 10 
221 217 217 236 260 287 295 295 293 280 270 257 252 242 232 221 221 211 11 
—22 > 23 34 76 73 41 26 9 —3 4 2 —1 -5 -18 -21 —22 -—-5l —52 12 
85 2 70 75 83 79 2 2 74 75 83 81 80 79 83 85 7 7 13 
27 ) 24 25 30 30 29 29 26 25 21 25 26 20 22 24 27 17 20 1h 
08 48 45 45 54 50 52 56 50 54 58 55 59 58 59 58 57 57 16 
(Millions of U.S. Dollars) | 
ois’: 146.6 21.7 52.4 6.8 26.4 26:7 16:9 17.0 16558 37.5 142 165 S28 WG M2 118 20 
316.5 16:3 21.6 27.7 28.9 22.6 20.5 28.5 28.8 26.0 29.3 24. ; 28.8 30.1 27.6 25.48 22.05 21 
} (1948 =100) 
79 40 104 119 69 83 127 194 280 278 201 97 23 73 i 22 
69 150 341 309 126 110 53 51 12 4 5 2 4 9 12 23 
(Millions of Pesos: End of Month) 
302.8 $64.7 381.5 473.5 504.6 498.6 486.5 461.8 439.6 481.1 404.7 387.7 374.7 3848.3 327.1 302.8 258.6 241.7 80 
503.9 431.1 434.4 436.5 447.8 449.6 441.2 446.6 453.3 463.9 480.0 483.5 484.5 482.4 494.8 503.9 519.6 $1 
138.2 135.2 183.5 132.8 143.6 143.0 146.5 147.5 145.7 145.5 146.0 146.6 144.6 136.8 137.0 138.2 150.6 $2 
et :8 29.7 33.5 34.2 a1 867s Um UShlUMSlUMTS USS CUM CUS CUTS (KT $3 
338.4 266.3 267.5 269.6 270.2 271.9 264.7 271.8 280.2 288.5 304.2 309.7 315.2 321.2 3382.7 338.4 345.3 34 
28.8 } 8.9 12.3 18.1 19.4 16.9 2.8 18.38 18.8 16.2 15.9 16.6 19.8 24.6 26.6 28.8 930.5 35 
\ (Millions of Pesos: Average of Daily Data) 
399.9 426.6 451.4 474.6 472.8 483.9 496.9 508.1 526.5 540.5 546.9 554.6 565.2 571.1 590.4 587.7 40 
(Millions of Pesos: Approximately End of Month) 
649.4 674.5 730.4 754.3 792.8 790.6 793.2 772. : 767.6 754.6 746.7 740.9 720.7 708.4 708.7 726.1 50 
50.8 275.2 313.6 301.9 310.6 302.1 307.8 304.7 309.0 301.9 298.4 293.0 297.0 292.6 297.7 311.1 51 
. $99.1 399.3 416.8 452.4 482.2 488.5 485.4 467.3 458.6 452.7 448.3 447.9 423.7 415.8 411.0 415.0 52 
sees | 573.2 577.1 585.4 602.1 613.6 619.9 624.4 636.9 645.6 654.0 661.4 662.3 663.3 661.6... well me 53 
nae $93.4 443.7 534.2 574.9 464.3 458.5 492.2 452.0 452.6 424.7 429.5 437.7 393.6 475.6 457.8 409.2 54 
(Per Cent: Average of Daily Quotations) 
vsss | 5.89 5.45 5.48 5.45 5.40 5.32 26 5.28 5.81 5.29 5.82 65.29 5.29 5.47 70 
- (1948 =100) 
278 | 180 202 224 308 341 341 seats biletens Satire ee 5 ea re ye ecs ita 123 118 102 80 
‘ 101 103 103 106 106 105 114 115 115 115 117 120 121 124 8i 
“ide 90 
| 
ae 
‘Beginning September 16. ? Beginning October 6. 3 September 30. 4 1935/39. § Includes gold. 
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—— 
py ie 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 ( 
Exchange Rates 
SELLING RATES (Bolivares per U. S. Dollar: End of Year) 
Na takes WW ate os 8.19! 8.1 .19 3.19 3.35* aiae es 
¢ a Oe ae ee Saad 3.35 322 3.25 — 3.76 {3.95 8.35 3.385 3.35 3.35 3.85 3.35 | 3. 
BuyInG RATES ‘. ? 
$ ee 3.25 3.12 3.15 — $8.08 bcg« a - nas | 
5 DN 2 initeaniuss .. $9.08 3.09 3.09 3.09 3.09 3.32 3.32 3.32 3.32 3.32 3.328.328. 
5 Petroleum: Marginal. — — _ _ — 3.02 3.03 3.03 3.05 3.05 3.05 3.05 3 
6 Basic.... 3.09! 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3. 
7 Cacao, Unwashed Collee _— _— _— — 4.30: 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4. 
8 Washed Coffee......... — — ~ — 4.607 4.80 4.80 4.80 4.80 4.80 4.80 4.80 ‘. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ — —_ — 31 54 190 216 216 345 392 340 373 ? 3 
11 | SS See ee eae 6 — _ _ 29 41 169 182 182 290 340 340 373 3 
12 Foreign Exchange ee ee — _ =: 2 13 21 34 34 55 52 1 — | 
18 Tamasuny: Gold........... — — — — — 33 33 33 33 33 33 — 
14 OTHER BANKS. . a ee ee 59 63 59 35 14 19 17 19 19 18 19 18 
Ija " Seite ae os’ 64 64 64 24 12 15 12 12 12 12 12 13 
146 Foreign Exchange.......... 6 9 5 10 2 3 6 7 7 6 7 5 
16 TOTAL. eM neiGS cone os kas 59 63 69 66 68 242 266 268 397 443 392 391 3 
16 DOLLAR EXCHANGE | IN NU. S, BANKS 11 14 21 25 Xx 50 74 78 122 143 85 72 | 
17 Government and Banks..... jax. arenes Oe oy 33 27 
18 Business and Individuals oe ae Ma lacs ei 62 45 
Foreign Transactions f 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 Exports. .... fog Ch toms 598 559 610 487 718 1,113 1,623 2,168 $3,484 3,360 3,889 4,573 3 
21 eS eee 304 310 $26 311 288 604 986 1,870 2,300 2,241 1,798 2,149 1 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports. 183 181 165 157 230 355 515 692 1,114 1,073 1,248 1,461 1 
23 Imports, f.o.b. 89 97 102 98 88 180 294 558 686 669 537 642) | 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
30 FOREIGN ASSETS ............... — + ~ 96 165 596 673 680 1,084 1,263 1,042 1,142 | 1,0; 
Domestic LOANS & INVESTMENTS 
$1 Official Entities. . — — _ — — 5 — 1 41 27 60 67 ‘ 
$2 CREDITS TO OTHER BANKS... — — — 24 6 5 28 84 _— — _ — ; 
Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FOoReEIGN ASSETS’. . 182 192 179 106 43 57 53 69 59 54 57 55 ; 
41 Domestic Loans & INVE ESTMENTS 134 164 151 173 177 ~ 450 502 618 714 813 889 78 
42 Government........ _— 2 1 16 — 4 5 3 2 3 1 
43 Business and Individuals . . . . 134 162 150 157 177 834 446 497 615 712 811 888 j 7 
DE cao es ce ab hha a 8S =e 78 68 76 81 129 189 213 172 239 291 280 385 | 27 
Currency and Deposits (Millions of Bolivares: End of Year) { 
50 MONEY SUPPLY................ 263 288 311 342 345 775 1,000 1,097 1,380 1,537 1,575 1 ,647 1.4§ 
51 UOT. ko ons es es 157 174 182 181 194 406 524 620 780 811 786 818 "6S 
52 Deposit Money............ 106 114 129 161 151 869 476 477 600 26 790 829 7S 
SS ‘Tues Deroerrs................ cag 26 30 33 35 60 77 93 120 138 157 199 14 
64 GOVERNMENT DEposits......... 80 63 20 16 27 129 $1 16 147 194 15 89 é 
55 BANK CLEARINGS *.... : ave 246 366 487 642 732 680 Wai (Y 5s 
Government Finance (Millions of Bolivares: Year Ending June $0) 
60 DEFICIT (—) ORSURPLUS........ —31.6 17.8 -—20.7 -—28.9 4 125.8 -48.0 Oi 201.7 17.3 —40.84 —22.8 / ~9). 
61 SS ee es 253.6 330.8 340.7 353.6 345.7 613.1 702.3 1,073.2 1,558.6 1,963.3 1,889.04 2,111.6 150. 
62 Expenditure...... Seer 285.2 313.0 361.4 382.5 345.3 487.3 750.2 1,064.1 1, 426. 9 1,946.0 1,929.84 2,134.4 171. 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares. . —.1 — — — —2.0 —.4 6.5 — —8.0 —.3 —7.7 _ . 
64 Use of Cash Balances....... 11.8 -—17.7 20.2 28.9 1.6 —126.4 38.6 -—31.2 —123.7 -—18.8 Bie 22.8 21. 
65 Monetary Operations....... 20.4 --- 5 = — 1.0 2.9 ot — ~- 3.8 me 4 a 
66 Borivak DesT.......... a 3.0 3.0 3.0 3.0 1.0 24.6 31.0 31.0 23.0 22.8 14.7 14.7 14. 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE Prices (Industrial)... ... 45 48 52 56 57 88 91 97 100 97 101 102 { 49 
Prices (1948 =100) | 
80 WHOLESALE PRICEs (All Goods) ». 60 58 58 56 60 78 79 90 100 95 95 100 | 9 
81 Home Produced Goods...... 63 61 62 61 64 79 83 92 100 99 99 10% | 10 
82 Import Goods...... has 51 51 51 53 62 83 82 91 100 90 80 9) | 8 
83 RETAIL PRICES (Food)”......... 48 49 52 49 49 68 72 83 100 98 97 99 9 
Production (1948 =100) 
ee | re 40 40 44 39 48 66 79 89 100 98 112 127 12 
_— 
* Monthly totals and 12-month averages. > Caracas. ' Begin 
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i 


1951 


— 
{ 
| 
| 


| 
3.35 | 
9 


3.32 | 
3.05 


4.80 


4,573 | 
2,149 


1,461 
642 ) 


1,142 | 


385 


1 ,647 
818 
829 


199 
727 


—22.8 
111.6 
,134.4 


22.8 
14.7 
102 | 


100 | 
10% | 
9) | 
99 


127 


—— 


Venezuela 





——— 1950—_—_—_ 


Oct 


3.35 


3.32 
3.05 
3.09 


4.25 
4.80 


340 
340 


345 
167 


111 
50 


1,057 


30 


58 
788 


3 
785 
270 


1,484 
695 
790 


142 
583 


21.5 
150.0 
171.5 


21.5 
14.7 
102 


97 
100 


96 


122 


Nov 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


340 
340 


33 
19 


392 
79 
30 
50 


330 
177 


106 
53 


1,042 


59 
812 


3 
809 
240 


1,477 
702 
775 


149 
660 


—45.8 
113.6 
159.4 


45.8 
14.7 
96 


96 
101 
88 


98 


118 


Dec 


364 
183 


117 
55 


1,042 


60 


57 
813 


811 
280 


1,575 
786 
790 


157 
746 


—6.9 
219.3 
226.2 


6.9 
14.7 


95 


97 
101 
90 


100 


123 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


340 
340 
33 
20 
12 


393 
78 


31 
47 


374 
172 


120 
51 
1,042 


56 


61 
818 
3 
816 
297 


1,469 
7 


731 


158 
92 
747 


83.0 
256.8 
173.8 


—83.0 


14.7 
103 


98 
103 
90 


98 














senor enniennenennneeeianeeennsieniat a neem sachin 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Bolivares per U. S. Dollar: End of Month) 
3.35 $3.35 3.35 $3.85 93.35 $3.35 3.35 3.85 93.85 93.86 93.35 3.385 
$3.32 3.32 3.3 S.32 3.02 3.32 3.83 3.8 ¢<.83 3.92 3.8 3.98 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.256 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
373 374 374 373 373 373 374 374 373 373 373 373 
372 372 373 373 373 373 373 373 373 373 373 373 
_— 1 1 1 1 1 1 — — om aid fies 
19 17 20 19 19 18 19 19 17 19 18 18 
12 12 13 13 13 13 13 13 13 13 13 13 
7 5 7 6 5 5 6 6 4 6 5 5 
392 391 394 392 391 391 393 393 390 392 391 391 
76 90 81 87 76 75 75 76 68 68 72 67 
29 42 33 39 26 26 27 30 23 24 27 24 
46 48 48 48 49 48 47 46 45 44 45 44 
(Millions of Bolivares) 
337 383 373 390 366 392 383 354 457 372 410 403 
162 205 205 202 176 175 202 155 151 152 192 164 
(Millions of U.S. Dollars) 
108 123 120 125 118 126 122 113 146 119 131 129 
48 61 61 60 53 52 60 46 48 45 57 49 
(Millions of Bolivares: End of Month) 
1,141 1,141 1,142 1,141 1,142 1,142 1,143 1,141 1,142 1,142 1,142 
49 45 74 74 79 86 74 75 80 81 67 
(Millions of Bolivares: End of Month) 
59 54 62 58 57 55 58 58 53 57 55 57 
825 844 858 878 885 880 874 869 871 874 889 885 
3 3 3 2 2 1 2 2 1 1 1 
822 842 856 875 882 878 873 867 869 874 888 884 
277 288 274 276 245 280 303 316 343 364 385 425 
(Millions of Bolivares: End of Month) 

1,472 1,591 1,497 1,458 1,403 1,431 1,460 1,467 1,497 1,535 1,647 1,625 
737 742 735 720 725 714 719 722 713 720 818 765 
736 849 762 733 679 717 741 745 784 815 829 861 
163 164 166 175 174 175 179 183 189 191 199 208 
150 61 156 255 307 216 106 155 107 84 89 105 
632 746 798 775 689 730 775 573 718 731 806 met? 

(Millions of Boltvares) 

—42.0 —92.0 90.2 97.1 61.5 —92.3-—125.0 47.1 -—45.9 2.8 12.7 

108.5 109.7 275.1 272.5 211.7 117.3 118.1 236.5 142.8 183.0 199.4 

150.5 201.6 184.9 175.4 150.2 209.6 243.1 189.4 188.7 180.2 186.7 

42.0 92.0 —90.2 —97.1 —61.5 92.3 125.0 —47.1 45.9 -—2.8 
04.9 24:57 14:7 167 16.7 1647 MA MA OMT OUMAT OMT 
(1948 =100: End of Month Quotations) 
109 104 99 102 101 101 101 101 100 101 101 104 
(1948 =100) 
99 100 100 101 101 102 102 100 99 98 99 100 
103 105 104 107 106 106 105 104 104 103 104 105 
92 94 94 93 91 88 86 86 87 88 88 87 
96 97 98 100 104 101 101 102 98 98 98 95 
(1948 =100) 
112 127 124 129 125 130 130 127 132 129 135 138 


124 


1952——_-— 


Feb 


3.35 


62 
42 


Mar 


3.35} 


3.32 | 


3.05 
3.09 
4.25 
4.80 


ae 


Co ~a MS a~ 


LL 


‘Beginning April 27; prior to this date selling 3.92, buying 3.90. 


are not adjusted to exclude debt operations. 


? Beginning July 24. 


3 Beginning July 22. 


‘ Data for 1950 
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Yugoslavia 








INTERNATIONAL FINANCIAL STATISTIC 
— _- — —--1951—_-——_-—— —- —_—_—— 1952 
1947 1948 1949 1950 May June July Aug’ Sept Oct Nov Dec Jan 
Exchange Rates (Dinars per U.S. Dollar) 

1 OFFICIAL EXCHANGE RATE...... 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 300.0 , 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) i 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 7.56 13.21 9.16 6.50 4.16 4.16 5.28 4.03 8.20 7.18 7.71 49; 
11 Government and Banks ; 12.22 8.20 5.60 3.38 3.25 4.38 3.13 7.49 6.32 7.04 yy 
12 Business and Individuals... . 1.00 .96 .91 .78 91 .90 .90 in .80 .68 19) 
Foreign Transactions 

VALUE OF TRADE (Billions of Dinars) 
20 Exports....... 8.64 15.11 9.61 7.93 >2.00 < ae 18 .59 £0 
21 Imports, c.i.f. ....... 13.17 18.09 15.72 12.58 > < >4.87< — ti 
Assets of the National Bank (Billions of Dinars: End of Year or Month) ) 
30 Domestic LOANS & INVESTMENTS 48.65 69.75 79.41 90.01 129.95 181.31 131.88 138.50 141.42 146.98 152.54 155.53 161.61 go! 
31 Government. ; 6.39 5.26 3.51 5.59 4.84 s 15 3. 63 5.95 6.10 4.99 2.30 17.97 21.06 9 
32 Economic Activities . 42.26 64.50 75.90 84.41 125.11 127.16 128.25 132.56 1385.32 141.99 145.24 137.56 140.55 gg! 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
op MROMY BUPPEY.. ..... 5.66 s000505. 67.96 83.42 90.99 81.95 119.32 129.15 138.43 147.52 122.27 130.94 134.84 130.60 138.79 50 
61 Currency : 29.49 39.23 45.10 40.27 37.25 37.38 38.29 38.89 40.01 38.63 39.64 38.70 39.06 § 
52 Deposit Money ... 9388.46 44.19 45.89 41.68 2.07 91.77 100.14 108.62 82.26 92.31 95.20 91.90 99.72 6% 
53 TIME DEPOSITS ar eke. 2.44 1.99 2.20 2.44 2.44 2.48 2.48 2.41 2.87 2.85 2.36 2.36 2.70 53 
54 GOVERNMENT DEPosiTs. pita cas titel 9.25 18.17 16.31 21.88 24.90 14.94 8.17 6.37 6.82 6.24 7.98 6.84 5.47 54) 
Production and National Income 

AGRICULTURAL PRODUCTION (1948 =100) 
90 PRN 6c eG 5 ods sib cme 85 100 103 ee a Reve 90 

(Billions of Dinars) 

91 NATIONAL INCOME.............. 133 191 228 91 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1947 and 1948 totals are exclusive of all or part of trade with Albania, ' 


and short-term dollar obligations held for Yugoslav account, as 


reported by all U. S. banks. 














FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 
dinars) : 
1946 1947 1948 1949 1950 : 
Exports, (f.o.b.) 2, 851 8,637 16, 075 9, 596 , 989 
Imports, (c.i.f.) . . 13,423 —13,973 —18,899 —16,647 —13,635 
Trade balance —10,572 —5,386 —2,824 —7,051 —5,646 
Nonmonetary gold. 36 31 65 60 82 
Foreign travel —13 —14 —22 —83 —56 
Transportation —61 —69 135 647 640 
Investment income... . —124 —128 
Other services —6 —72 —230 —198 211 
Total goods and services —10,606 —5,450 —2,876 —6,749 —5,319 
Private donations. 766 1,330 885 699 728 
Private capital movements. 14 85 102 283 _— 
Reparations, other donations. . 242 1,749 2,520 787 737 
Amortization, other repayments Oe : 446 —210 
Gold subscriptions: IMF, IBRD —_ —30 _— —394 ~~ 
Other long-term ae move- 
ments..... 7 —1,587 —1,801 —169 —96 
a 1,029 1,547 1,706 1,652 1,159 
Errors and omissions. . . —473 —701 —207 291 —1,276 
Surplus or Deficit (—).. —10,050 —4,604 —1,377 —4,806 —5,436 
COMPENSATORY OFFICIAL FINANCING 
U.S., UNRRA, UNICEF grants 11,000 38,150 229 295 476 
Official loans —_ _— —_ 398 2,653 
Payments, clearing agreements -—771 623 526 956 1,143 
Use of IMF resources........ _ _— —_ 450 —_ 
Other short-term balances: 
Due abroad 188 —26 751 426 1,740 
Foreign exchange assets. —322 990 —2,260 1,597 —482 
Monetary gold —45 —34 2,131 684 —93 
Total.... 10 ,050 4,604 R. 377 4,806 436 


: Preliminary. 


Value of Trade: 
home use. 


' January through June: 
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10.39. 


Exports of home-produced goods and imports for 
Monthly import data cover commercial trade only. 


Total Value of Distribution of Trade by Country and Commodity: 


Per Cent of Tota! Imports 


1937 1948 1919 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


Germany . 2 2 6 12 Germany 3 Sig! a 4 7 16 
Austria. 14 6 il 10 Czechoslovakia.... 11 18 6 — 
Italy 9 8 10 12 Austria. . 10 5 9 
Belgium-Luxem- Italy. . 2 11 12 
bourg 8 2 2 3 United ‘Kingdom . 5 13 
Czechoslovakia 8 16 4 — United States..... 6 3 9 
United Kingdom 7 6 19 19 Belgium-Luxem- 
United States. . 5 3 8 13 Sarre 5 5 
Hungary 4 9 s$ — Netherlands... 1 7 9 ; 
Netherlands 2 6 7 4 WUE 04a «000s 1 . 2- 
Poland 1 8 2 _ MRE bbs ctacce _— il 2e- 
U.S.S.R —_ 15 5 —_ 7 
1937 1948 1949 1950 1937 1948 1949 = 
Agricultural Prod.. 61 60 33 = 31 Textiles... . 36 26 26 
Wood 16 23 34 33 Mach.&Vehicles.. 15 23 } 38 
Ores, Metals & Mfrs. 16 15 19 22 Metals and Mfrs.. 14 6 
Textiles 5 3 3 & Chemicals........ 13 ll 9 
| ert re 6 9 10 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 1 
Demand deposits of business and individuals with the National Bank.| 
Time Deposits: With the National Bank and other credit insti-¢ 
tutions. Government Deposits: Demand deposits and other credit 
balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The) 
following rates are now in effect: for short-term credits to State| 
enterprises, cooperatives, and economic enterprises for the purchase | 
of industrial products 1 per cent; to other corporations 3 per cent; ' 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. * 
For long-term credits to agricultural cooperatives 1 per cent; to | 
other cooperatives, state organizations, and enterprises 2 per cent: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in 
dex for the period 1934/1938 is 108 on 1948 base. National In- 
come: At factor cost: 1937, 44 billion dinars. 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 
consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. In February 1952 
a mixing system with rates at levels at variance from the basic rates 
was established for the export proceeds of designated dairy products. 
Current rates and their uses are as follows: 


Rate 
(pesos per U. S. dollar) Use 


5.00 Total proceeds of basic exports (grains, fresh and frozen 
meats, hides, greasy and washed wool, mineral prod- 
ucts, etc.) and preferential imports (coal, coke, fuel 
oils, and crude petroleum. 

7.50 Total proceeds of preferential exports (processed meats, 
tanned leather, designated manufactures, etc.) and 60 
per cent of proceeds of cheese, butter, and casein ex- 
ports. Applicable also to basic imports. 

Free... Total proceeds of minor exports (fruits, eggs, woolen and 
leather manufacturers, etc.) and to 40 per cent of pro- 
ceeds of cheese, butter, and casein. Also applicable to 
non-essential imports and specified financial transac- 
tions. 


From August 29, 1950 to February 20, 1952 total proceeds of butter, 
cheese, and casein were sold at the 7.50 rate. Also, in February 1952 frozen 
cooked meats were shifted from the 5.00 to the 7.50 rate. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


From October 3, 1949 to August 29, 1950 the following system of 
rates had been in effect: 











Selling Rates 
(pesos per U.S. dollar) Use 

Caer err. Imports of goods classified as “Preferential A’’ (coal, 
fuel oils, crude petroleum). 

5.3714.... Imports of goods classified as “Preferential B” (coffee, 
bananas, rubber, softwoods, newsprint, industrial 
chemicals, etc.). 

6.0857... ; ... Essential imports not granted exchange at the above 
rates (Yerba mate, machinery and parts, etc.). 

9.02 (Free rate).... Permitted financial remittances. 

12.532 (Auction rate) Permitted non-essentials. (From July 19, 1950. From 

October 3, 1949 to July 19, 1950 rates ranged from 9.3225 
to 13.6188). 
Buying Rates 
(pesos per U.S. dollar) Use 

3.3582. . . Proceeds of basic exports (beef, mutton, grains, linseed). 

4.8321.. ... Proceeds of goods in the “Preferential A” category (pork’ 
raw hides, sheep skins, greasy and washed wool, etc.). 

5.7286. . . Proceeds of goods in the “Preferential B’ category 
(combed wool, textile piece goods, dairy products, etc.) . 

7.1964. . ; . Proceeds of special exports (tanned leather, leather mfgrs., 
fresh fruits, etc.). 

8.98 (Free rate)... . Financial remittances. 


In addition to the changes in the level of rates in October 1949, 
individual export and import goods were extensively reclassified 
within the established exchange rate categories. 


Exchange controls were established in October 1931 when it was 
required that all exchange transactions be conducted through 
authorized banks at official rates of exchange. Exchange was allo- 
cated by means of priorities favoring imports by the Government 
and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’ exchange permits. 
Holders of these permits could purchase exchange at the official 
rate while other importers had to obtain exchange in the free market 
where exchange from certain specified sources (tourist expenditures, 
ocean freight, etc.) was permitted to be sold. 


From 1934 until 1939 exporters of non-regular exports or of ex- 
ports to neighboring countries were permitted to dispose of their 
proceeds at the free market rate. In November 1938 the system of 
“prior” exchange permits was extended to all imports and the 
country of origin as well as the type of goods imported became the 
criteria of whether exchange could be purchased at the official or 
free market rates. In August 1939 the free market rate was dis- 
continued for merchandise transactions and the system of multiple 
official rates was established. 


From August 1939 to October 1949 the pattern of rates remained 
substantially unchanged; however, throughout the period since 
1939 goods have been freely classified from or to the preferred 
lists to meet the convenience of the authorities. 


From August 1939 to February 1941 the rate which was made 
available to importers was determined by the goods being imported, 


regardless of country of origin, but from 1941 the country of origin 
became an additional criterion. The auction rate of exchange was 
ae in July 1941 and the rate for special exports in June 
1948. 


GOLD AND FOREIGN Assets: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 deenh 1945. X Foreign 
exchange data are “net” 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “net” foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. Beginning 1948 data are estimated 
from trade returns of principal trading partners. Distribution of 
Total Value of Trade (in pesos) byIcountry and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 29 28 23 18 United Kingdom 21 13 16 12 
United States 13 10 11 20 + #£United States il 37 15 16 
Germany 7 2 4 5&6 Germany il _-_ — 2 
Italy 6 9 9 7 Italy 6 9 16 7 
Brazil 6 5 ll 8 Brazil 6 8 8 10 
France 4 4 5 7 France a 2 10 14 
1937 1948 1949 1950 1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 TextileFibers&Mfrs.23 11 19 12 
Meats 14 12 20 Iii Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Products .. 16 18 16 15 
Wool 7 7 9 16 =Mach.&Vehicles.. 13 29 22 20 
Hides and Skins 6 8 13 13 Fuels & Lubricants. 9 il 11 12 
Foodstuffs........ 9 4 3 6 


Chemicals and 
Pharmaceuticals. 6 6 4 7 
Lumber & Sawmill 
ee 5 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments (in millions of 
Argentine pesos) : 

1946 1947 1948 1949 1950 





Exports (f.o.b.).. Bains att 3,947 5,421 5,463 4,669 5,838 
Imports (c.i.f.)....... .... 2,268 -—5,821 -—5,341 -—5,363 —5,227 
Trade balance... oo ; 1,679 100 122 —694 611 
Transportation.............. 231 249 183 164 103 
Investment income........... —451 —276 —34 —49 —14 
i —60 —117 —125 — 168 —119 
Other services *.......... eae 29 —54 36 57 —20 
Total goods and services. . 1,428 —98 182 —690 561 
Private capital.............. — 329 —134 19 57 35 
Errors and omissions......... —87 — 380 -2 443 97 
Surplus or Deficit (—).. 1,012 —612 199 —190 693 


COMPENSATORY OFFICIAL FINANCING 


Debt repatriation....... . —773 —377 —2,071 —13 — 

Net foreign exchange......... —743 —1,577 1,276 425 —693 

Monetary gold. .... ba barieaies 504 2,566 596 — 222 _ 
de adurviiaemeas —1,012 612 —199 190 — 693 


1 Including non-monetary gold. *Including private donations. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
ann to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each ‘“‘bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
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A INTERNATIONAL FINANCIAL STATISTIC | vouw 
cial banks accounts the items ‘‘miscellaneous assets’’ and “‘obliga- Volume of Trade: Indexes derived from the ratio between the in. . 
tions.” dexes of the value of trade and the indexes of wholesale prices of . 

exports and imports. Includes gold exports. Balance of Pay. 

Assets OF OTHER BANKS: The Other Banks are all banks operating ments (in millions of Australian pounds): y f 
under the Bank law, except mortgage banks and mortgage depart- ; ; ; I 
ments of commercial banks. X Prior to 1940 they are principal banks Fiscal Years Ended June 30 Calendar Years I 
holding about 93 per cent of total commercial banks deposits. Do- ss = 1848 1960 1949 1950, C 
mestic Loans and Investments: Government: In millions of pesos, Exports ((.0.b.) 404.0 528.8 600.0 517 725. | F 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation Imports (f.0.b.) —337.4 -—414.4 —537.2 — 455 —630 p 
of the Other Banks data beginning May 1946, see the note immedi- Trade balance 66.6 114.4 62.8 62 9s} d 
aly _—. Cash: Currency holdings and deposits with the Nonmonetary gold , 9.7 9.2 12.2 10 12 | f 

entral Bank. Transportation —-18.5 -19.4 -37.4 —25 — 46 | 
Investment income...... ‘ —42.2 —39.6 —40.4 —40 —4) y 

CURRENCY AND Deposits: Currency: In hands of business, individuals, pores yee aa 2a as =— a ‘. 

foreigners, and the Government. Since May 1946, the Central - 
Bank has been the issuing agency for subsidiary money. Deposit Total goods & services 13.0 41.9 —29.6 —17 —12 —- 
Money: Demand deposits of business, individuals, and foreigners Private donations. 1.6 7.0 11.2 12 10 } 
with the Central Bank and the Other Banks. X Prior to 1940 data Direct & portfolio investment 36.2 33.9 10.4! tr 
also include demand deposits of the Government with the Other ee es 7. “se ae — 148 1 
Bank F l ti f th d b M 1946, JNI and postwar relief... —2. —4, —2. - -2 | al 
anks. or explanation of these data eginning ay 1946, see Capital transactions of J. 0... —9,7 9.6 3 Fess ae 
the note on the “Assets of the Central Bank.” Time Deposits: Liabilities to foreign banks and - 
Of business, individuals, and foreigners with the Other Banks. ee aint a=? Px = “8 45 | 
Government Deposits: Time and demand deposits of the Govern- ae = : : ps 8 
ment with the Central Bank and Other Banks; prior to 1940 deposits Wetec: 5.3 71.8 158.5 246.7 177 201 - 
of the Government with the Central Bank only. Bank Clearings: Surplus or Deficit (—). 84.8 200.4 217.1 160 189 1s 
Total check clearings for the country. ss s P: 
OMPENSATORY OFFICIAL INANCING 
MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted — ° U. K.... teneaes A “as -2 “3 — 
average current yields of Series A to G 3 per cent Conversion Loans es a — = 
n : u British government securities. 31.3 33.8 ers = ) 
of 1946 maturing in 2000. X Prior to 1946: average current yields Wool eredite.......... 205.004 = 6 — =e ee i 
of all 31% and 4 per cent bonds from July 14, 1944; X of all 4 per cent po IMF resources . wees se = 8.9 9 = 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. ponerse Bete oy govern i 2.8 = ae - 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount Foreign exchange assets. . ; —77.7 —147.0 —151.4 —119 — 168 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. oe Monetary gold. 2.9 “1 os aig 7 
Prices: Weighted aggregative index with original base December Total —84.8 —200.4 —217.1 —-160 —189 
1938=100. Based on quotations in Buenos Aires. Compiled by — 
Swan, Culbertson, and Fritz. ‘Incomplete. Final figure will probably be close to £A 70.0 million. * Believed } 
to refer mainly to private capital movements. *The large movements in this | 

PRICES AND WAGES: Wholesale Prices: The agricultural component is Rittametoas tad 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The ASSETS OF THE COMMONWEALTH BANK: Relates only to departments Sh 
aggregate index is weighted by the number of commodities in each conducting central banking business; prior to 1945 to all depart- wi 
group. ments. Foreign Assets: Gold holdings were revalued in July 1950 | in 

PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of at Australia’s par value agreed with I.M.F. — 
metric tons i : ; ; Li . 

onc Sons ip 1948 Wheat, 5,220; Corn, 3,450 Linseed, 433; AssETS OF OTHER BANKS: Monthly data are averages of weekly data; m¢ 
Wool (in grease), 190. National Income: At factor cost, adjusted nnual data are averages of weekly data for December. Prior t ex 
for international comparison by deducting from Domestic Gross aaa . lhe: _ y x ° 
Nati i iiediinet: al ati l (10%), indirect taxes less 1945 annual data represent averages of weekly figures for the na 
‘beidic: ad im _ pew divid aie aan ace ~~ : fourth quarter. The Other Banks are the fourteen banks specified tez 
ey ee ees Cae ee ae : in the Banking Act of 1945, the General Banking Division of the 4 
1938 «61939-1946 = 1945 Commonwealth Bank, and three other check-paying banks. Prior col 
a ae 2.36 2.61 8.77 8.61 to 1945 the Other Banks included eleven joint stock banks and five 

Mining, Manufacturing...................... 1.71 1.85 8.28 98.46 other check-paying banks, but excluded the General Banking Di- | prop: 
Trade ines grtscesesesseesecssaseseeseerens 1.98 1.97 °° oo vision of the Commonwealth Bank. Beginning October 1948, Sal 

Te + renee ae eee sss ernie sees eae : 7 : : the Rural Credits, Industrial Finance and Mortgage Bank Depart- t 
Or ee Ca a a hae nn 08 2. $.09 93.38 , i ra 
perme rss enet o> ae = — ments of the Commonwealth Bank are also included. In 1945 the (in 
Total. .....---05 cece eee eee cee ees 8.86 9.29 14.30 15.06 form for a ‘o for the Other Banks was extensively | _— for 
revised and banks in the Territories of Papua and New Guinea were? aq; 

AUSTRALIA included. Domestic Loans and Investments: Government: Includes div 

municipal securities and some foreign government securities from Ex; 

GOLD AND ForEIGN ASSETS: Holdings of the Treasury, Commonwealth eo jaa an co also aa of . 
Bank, and Other Banks. See note below “Assets of Other Banks.” d a wai G ah din Cigne a _ D sits’). th r 4 
Foreign Investments: British Government securities held by the Cc pee ‘ith Be “Se oom aon eposits”) wi fae 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits ee =. aoa 
and short-term dollar obligations held for Australian account, as ‘ a ; a : Gro 
reported by all U.S. banks. X Prior to 1942 deposits only as reported CURRENCY AND Deposits: Data represent additions of partial data for Gro 
by banks in the New York Federal Reserve District anne ie —- Cones the end of each period. aon 4 Net 

; rency: Notes held by business, individuals, and foreigners and coin 
FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual in circulation less holdings of the Commonwealth Bank. Coin | 
import data for 1937 through 1947 are adjusted to f.o.b. values at estimated from data as of end of June. Deposit Money: Monthly sme 
port of shipment. Distribution of Total Value of Trade by country — a — of aw a 4 data ae ——— : end 
and b commodity: weekly data itor ecemDer. rior to annua ata represen 
a te a oe a of prow A figures for the fourth quarter. Demand *™ Nat 

‘er Cent xports er Cent of Total Imports of business, individuals, and foreigners with the Other Banks. Prior 
1937 1949 1950 1951 1937 1949 1950 1951 to 1945 data are demand deposits of business, individuals, foreigners, call 

United Kingdom... 50 42 39 33 United Kingdom.. 44 50 52 48 and the Government with the Commonwealth Bank and the Other 
_— States..... : | * oak States..... 5 = = ; Banks. Time Deposits: Of business, individuals, and foreigners Wag 
Belgium-Luxemb’ « on 2 £ ae eS Oe with the Other Banks. Bank Debits: Debits to deposits of Corr 
France. .... 5 9 7 = Japan... -_  & ness, individuals, and foreigners with the Other Banks. X Prior to Surp 
a tate e teens ; : : India. . $8 6 5 65 1945 bank clearings in six capital cities excluding transactions con- —_ 
EPA? oe a> oe om nected with the issue and redemption of Treasury bills. ne 
1937 1949 1950 1951 1937 1949 1950 1951 Net 

RD oe oes 42 43 51 65 ##Mach.&Vehicles.. 22 24 32 27 GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 

Wheat............ 13 12 10 8 Piece Goods 11 14 10 10 the year indicated. Closed accounts of the Consolidated Reve 
ae wees 2 £. 2 eee 2. es ls nue Fund and the Loan Fund. Cash receipts after deduction 1] 
MLS ctsccssss 7 4 #%§& 8 Paper atte Ob ee 2 of refunds; pay warrants which approximate actual cash pay: men: 
——__ 
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ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 ani 2 year bonds calculatei from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, 
1949. Trading Banks’ Rates: Overdraft rate and discount rate 
on 3-month bills were 4.25-4.50 per cent since January 1, 1947. 
Previous changes in these rates have been as follows: 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
(per cent) 
1935—January 1.......... 1.75 
1936—October 1.......... 4.50-5.75 
ee, ee ‘ 1.50 
1942—January 1.......... 4.50-5.625 
| 9 See 4.50-5.00 
1943—November 1........ 1,25 
1944—August 1........... 4,25-4.75 
1945—Marchl.... ...... 1.00 
1947—January 1.......... 4.25-4.50 
1949—May 1............. -75 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 19389 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
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monwealth Bank. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Import-Type Goods: Largely domi- 
nated by the price quotations of petroleum, tobacco, timber, and 
tea. Prices in Australian pounds per metric ton in 1948: Wool 
(greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Indexes 
computed by the Commonwealth Statistician. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1948: Wool 
(in grease), 510; Wheat, 5,945; Meat, 962. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 


1939 1947 1948 1949 1950 1951 








Personal consumption....... 654 1,052 1,267 1,470 1,676 2,156 
Gov't current expenditure’... . 56 178 143 184 218 281 
Gross public dom. investment’, 61 78 100 137 206 293 
Gross private dom. investment 133 317 464 408 622 719 
Net foreign investment *..... 17 -8 45 68 2 144 

Paka seauaw acne 921 1,617 2,019 2,267 2,724 3,593 


‘Including cost of exports financed by official gifts, net of reparations receipts. 
*Excludes maintenance expenditure for public enterprises and expenditure for war 
and defense. + Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


1939 1947 1948 1949 1950 1951 














Wages, salaries, etc.'........ 444 770 901 1,054 1,193 1,497 
Corporate income........... 84 163 194 220 265 355 
Surplus of Gov't business... . 32 26 22 12 5 —1 
Farm income...... 44 171 357 332 485 809 

Income of unincorporated busi- 
ness, professions, etc. .... 83 137 175 210 240 320 
Net rent and interest :...... 92 96 103 109 114 121 
ML AeReXksavalees 779 «61,8638 1,752 1,987 2,302 3,101 


' Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


Be a 
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AUSTRIA 


EXCHANGE Rares: Since October 5, 1950 all export and import trans- 


actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,630. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


1937 1949 1950 1951 1937 1949 1950 1951 


Germany . 15 8 16 15 Germany...... 2 Bier es 
Italy ... 14° 18 18 11 © Czechoslovakia.... 11 6 4 3 
Hungary.... 9 4 4 2 Hungary......... 9 3 2 2 
Czechoslovakia 7 7 6 5 Yugoslavia....... 8 3 2 2 
Rumania 6 1 1 1 Rumania...... « @ 1 — 1 
Yugoslavia... . 5 7 4 3 United States. . 6 29 23 22 
United Kingdom. 5 4 4 9 Italy... ia 6 9 7 5 
Switzerland 5 6 5 6 Poland....... 5 4 5 4 
United States 3 3 6 6 United Kingdom.. 5 4 8 12 
Netherlands 2 5 4 5 Switzerland....... 8 3 4 4 
Trieste oot O65 5 S POR sis cccaccne 8 8 3 5 
Belgium-Luxemb’g. 2 2 3 5 
1937 1949 1950 1951 1937 1949 1950 1951 
Iron, Steel & Mfrs.. 15 26 20 18 Grains.. 11 12 10 14 
Textile Mfrs., excl. Textile Mfrs 9 6 6 5 
Apparel 15 7 10 7 Coal, Coke, & Peat. 7 14 16 16 
Pulp, Paper & Mfrs. 11 13 10 17 Live Animals... 6 1 1 _— 
Wood - ill 15 15 17 Mach. & Vehicles... 5 7 ll ll 
Mach. & Vehicles 8 9 8 12 Cotton & Wool, 
Raw.. ; 9 6 8 6 


' Includes Trieste. * Included with Italy. 


Balance of Payments: See page ii. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits t» others than the Government 
ws to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage cre jit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 

at a ratio of 3 to 1 and the greater part of the previously blocke 

deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. Deposit Money: Demand deposits 
of business, individuals, and foreigners with the Other Banks. 
Blocked Money: Total blocked deposits with the National Bank. 
In December 1946 blocked checking and savings deposits with the 
Other Banks amounted to 2,136 and 6,247 million schillings respec- 
tively. Bank Debits: Debits to demand deposits of business, 
— and foreigners with the National Bank and the Other 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


5.0 per cent since December 6, 1951; prior to that 3.5 per cent since 
August 3, 1945, and from July 10, 1935 until the occupation. Share 
Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 
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PRICES AND WAGEs: Retail Prices: X Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Gross National Expenditure: At market prices (in billions of 





schillings) : 
1937 1948 1949 
EE SEE CAT ER EE 6.5 21.6 25.7 
Government current expenditure... pais dae 1.4 4.6 5.3 
Gross domestic investment........................ .6 5.4 8.4 
Net foreign investment....... — —1.6 —2.6 
fc cklebacune Cekkh kbiess aenes ; 8.5 30.0 36.8 


BELGIUM: See Page 10. 


BOLIVIA: Continued from Page 11. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950: 1937 1948 1949 1950: 
United Kingdom... 56 35 30 41 United States .. 28 49 52 47 
SRS 2 -—- — 1 Argentina oo a - 
United States..... 6 63 64 52 Peru. ee 10 8 


United Kingdom... 8 6 5 7 
1937 1948 1949 1950 


Tin. <c e 65 68 64 
Silver... iene 4 4 5 
ae 9 9 


1 Based on trade returns of partner countries. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I. M. F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banke. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency holdings, balances 
with the Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank ae the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

Ss bss se nssane 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
ll Serer 6.5 per cent SS ar 6.0 per cent 
Sept 8, 1940.... 6.0 per cent Sept 30, 1950 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to an 8 per 
cent tax (beginning January 1952) which makes the effective rate 
for such transactions 20.22 cruzeiros per U. S. dollar. From 
January 1948 to January 1952 this tax had been 5 per cent and the 
effective rate 19.656 cruzeiros per U. S. dollar. ompensation or 
barter transactions in certain commodities which had been per- 
mitted prior to February 8, 1951, were suspended as of that date. 


For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN AsSsETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga. 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 36 43 40 55 United States..... 24 62 42 9% 
Germany......... 17 ie— mi: aa 2o-—_- — 2 
United Kingdom... 9 9 9 8 Argentina........ 15 7 ll 10 
Argentina......... 6 9 8 6 United Kingdom... 13 10 18 12 
France. . tonsa: ae 3 2 6 Belgium-Luxemb’g 4 3 6 6 
Belgium-Luxemb’g. 3 5 a SR Sa ve Sas 2 2 2 5 

1937 1948 1949 1950 1937 1948 1949 1950 
Coffee Beans 42 42 68 64 Mach.&Vehicles.. 27 45 42 42 
Raw Cotton : 19 16 16 8 Wheat and Flour.. 13 12 ll 10 
Cacao Beans 5 5 5 6 Iron, Steel, & Mfrs. 13 6 7 5 


Petroleum & Prod. 8 10 10 12 


Balance of Payments (in millions of cruzeiros) : 
1947 1948 1949 1950 














Exports, (f.o.b.) ; ; 21,400 21,884 20,344 25,187 
Imports (f.o.b.). .. ; —19,317 —16,733 —17,514 —17,278: 
Trade balance.......... 2,083 6,151 2,830 7,859 
Foreign travel. — 593 —94 — 28 —57 
Freight on imports ‘ —3,240 -3,380 -—2,370 -—2,330 
Other transportation 472 494 478 105 
Investment income. ... : —962 -—1,906 —1,806 —1,773 
Other services 7 —594 -1,111 -—1,208 —1,563 
Total goods & services. . —2,834 —846 —2,104 2,241 
Private remittances —329 — 142 —64 —60 
Private long-term capital 722 1,079 745 406 
Private short-term claims on 
U.S. 93 488 — 252 —204 
Movements in cruzeiro balances — 122 39 117 
Amortization. ; —544 —661 —437 —1,684 
Lend-Lease settlement 5 — —93 —93 —93 
U.S. loans 594 179 279 110 
IBRD loans — — 463 403 
Gold subscription to IMF. i —_ — 693 —_— a 
Official grants ; — 107 15 11 15 
Total ; a 429 50 691 —990 
Errors and Omissions......... —613 124 1,518 — 281 
DEFERRED PAYMENTS... i 1,516 630 515 —1,917 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British Investments — —1,045 _— —60 
Debt settlement with France.. —357 — _ — 
Settlement of “‘Coffee Realiza- 
ation loan” = ae — — — 342 — 
Credit to Finland. — 185 — _— _ 
U.S. Stabilization Fund loan 1,480 —370 —1,110 — 
Use of IMF resources ‘ _— _— 694 _ 
Payments and clearing agree- 
ments (net)... 3,069 — 389 760 451 
Other short-term assets, net —2,505: 553 —613 573 
Monetary gold Sis _— 693 -9 -17 
Total. . piace 1,502 — 558 —620 947 


‘Including nonmonetary gold. 
? Including a decrease in holdings of portfolio securities (8 million cruzeiros). 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes | 


VOLt 


———e 


cover 93 and 94 per cent of total value of exports, and 46 and 42 | 


r cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
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Brazil and the Other Banks. X Beginning 1948, demand deposits of 

official entities, formerly shown under Govnesnnt Deposits, are 

included in the money supply, and a few types of non-monetary 

deposits have been excluded. Figures for all banks (including the 

Bank of Brazil) comparable to the old series are: 1948, 30.12 and 

1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
) viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.68 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
\ 5 per cent bonds and obligations. 
} 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 

| Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
| puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
| Thereafter based on free and legal prices in Sao Paulo and weighted 


according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 
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CANADA: See Page 18. 
CEYLON: See page 19. 
CHILE 
EXCHANGE RaTEs: The current system of rates is as follows: 
Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 
Sees seas See ee ..+.+.+ Export proceeds of principal mining companies 


(copper and iron ores) in amounts equal to their 
local costs of production. 


8 ee ee ee ..... Designated portions of nitrate and copper export 
proceeds. 


) $1.10........ Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments 


Sei ecskGesat mae ieee Proceeds of designated invisibles. 
43.10. ... Imports of designated essentials. 


50.00 Designated portions of nitrate export proceeds (in 1951 
also to portions of copper export proceeds). 
60.10........ Essential imports (crude oil, gasoline, tea, yerba mate, 


ms antibiotics, kerosene, rubber, jute, cellu- 
ose). 


re eae ... Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
‘ timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 


. Designated imports and authorized invisibles. 


Free rate....... .... Applies to 100 per cent of exchange requirements for 
Codiguated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles, exports of the small 
mining companies, and designated agricultural 
exports. 


ee ... Used for a of specified luxury goods and for 
proceeds of gold and wine exports. 


a 
S 
a 
° 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. Prior to that and since 
January 10, 1950, when the rate of 60.00 pesos per U. S. dollar was 
established, rates substantially within the framework of the above 
rates were in effect but were put to the following uses: 


Buying Rates 














(pesos per U. S. dollar) Use 
19.37... Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 
31.00 For 34.5 per cent of the additional peso requirements 


of the principal mining companies and for 20 or 35 
per cent (depending upon the commodity) of the 
proceeds of other designated exports. 


60.00 ; For the remaining 65.5 per cent of the peso require- 
ments of the —— mining companies and for 65 
or 80 per cent of those export proceeds which were 


partially surrendered at the rate of 31.00 pesos and 
total proceeds of most minor exports. 


Selling Ratea 








(pesos per U. S. dollar) Use 
19.47 Designated government non-trade remittances. 
31.10 . Varying portions, ranging from 33 to 100 per cent, of 


exchange requirements for essential imports and for 
total requirements of certain invisibles. 


60.10 Remaining exchange requirements of those imports 
for which exchange is partially granted at the rate 


of 31.10 pesos and for 100 per cent of the exchange 
requirements for all other imports. 


The free and gold rates also existed. The free rate, however, was applied to non- 
trade transactions only. 


a February 1948 to January 1950, the following rates were in 
efiect: 

















Buying Rates 
(pesos per U. S. dollar) Use 

19.37.. . Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 

31.00 . The major portion of nitrate export proceeds and for 
varying portions (20-40) per cent of export proceeds 
of small mining, agricultural, and industrial prod- 
ucts. 

43.00 . Those export proceeds not sold at the two above rates. 

Selling Rates 
(pesos per U. S. dollar) Use 

19.47. .. A few government transactions. 

25.10.. . During 1948, imports of raw sugar, cellulose, and 
newsprint; thereafter, for the import of newsprint 
only. 

31.10 Imports of specified essentials. 

43.10 . The majority of imports—all authorized imports and 


other payments not conducted at the above rates. 


The free and gold rates also existed; the free rate, however, was applied to non- 
trade transactions only. 


The rate of 43.00-43.10 pesos per dollar was first established in 
February, 1948. Prior to this date and from the establishment of 
exchange controls in 1931, the exchange system may be summarized 
as follows: 


The Government Rate had been used in a manner similar to its 
uses during 1948-1949. The Export Draft Rate, later called Prefer- 
ential, had been used for the sale of export proceeds not surrendered 
at the Government Rate and for purchases of exchange by virtually 
all importers prior to 1989. In March 1939 this rate was restricted 
to essential imports. By 1941 it had been limited to the import of 
raw sugar, cellulose, and newsprint, in 1949 was restricted to the 
import of newsprint, and was abolished in January 1950. Prior to 
1939 the Official rate had been used for proceeds of exchange derived 
from sources other than exports but, after the restrictions on the 
use of the Export Draft Rate in 1939, it was made available to 
importers of luxuries and non-essential products and gradually 
extended to cover most transactions. The Free or Curb rate had 
been used for non-trade transactions only, except in the case of a 
few authorized transactions. In the period prior to 1937 importers 
who were unable to obtain exchange at the Export Draft Rate, were 
supplied at this Free Rate. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 


ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States. . 23 53 49 62 #£United States 29 42 54 48 
United Kingdom... 20 8 8 56 Germany 26 i—_— 2 
Germany.........10 — 2 3 United Kingdom ll 6 8 12 
France...... 6 8 8 5 Peru 8 13 11 7 
Argentina.... a 4 4 6 Argentina 4 10 * 5 
a = 4 + 6 
Belgium-Luxemb’g. 6 2 3 1 
1937 1948 1949 1950 1937 1948 1949 1950 
Copper Bars..... 66 60 62 50 Machinery and 
0 ee 16 22 25 Vehicles 20 24 33 28 
Textile Fibers and 
Cloth ; 17 14 ll 13 
Iron, Steel, and 
.  aaeaer ll 8 ll 9 
Sugar and Deriva- 
era + 8 6 9 


Balance of Payments (in millions of U.S. dollars): 








1946 1947 1948 1949 1950 

LARGE MINING COMPANIES 
Exports: Copper........ 103.1 150.2 200.0 133.9 155.7 
Iron ore....... vide 2.9 4.1 5.8 6.5 8.0 
Nitrates and iodine. . 47.7 61.7 67.9 56.5 73.5 











153.7 216.0 273.7 196.9 287.2 























Imports with own for. exchange —21.5 —32.2 —40.3 —49.5 —40.7 
Profits retained abroad...... —26.0 —48.8 —66.0 —37.2 —45.4 
Intercomp. capital movements. —12.0 1.9 —6.6 40.6 —8.2 

Total disbursements in 
PGiticdbasaes oe 94.2 136.9 160.8 150.8 142.9 

OTHER NON-COMPENSATORY TRANSACTIONS 

NS SS ee - 69.9 71.1 68.4 68.3 60.7 
ES ees . 205.2 -251.1 -—236.2 -—256.4 -—215.3 
Nonmonetary gold movement 4.6 3.2 —-1.3 6.5 7.0 
Investment income........... —11.6 —8.7 —7.1 —14.5 —13.2 
Other services'.............. 6.9 3.3 1.6 2.3 3.0 
See —135.4 -182.2 -—174.6 -193.8 -—156.9 
Private capital movements... . siete —1.1 14.7 9.3 3.0 
Government amortization’. . . —16.2 —-9.8 —12.5 —18.5 —12.0 
Gold Subscriptions: IMF, IBRD —.7 —8.9 ok — — 

Prepayments: ships, other im- 
DUN shite eo eis bo ne a8 66amaie a —3.4 _ —1.6 _ 
Drawings on Ex-Im. Bank’... Bia 11.0 17.2 39.5 15.6 
Credits: purchase of airplanes. _— 1.4 _ 7 _ 


hice Sa wikie kes eek —10.6 —7.4 19.6 29.5 6.6 
Errors and Omissions......... 6.6 —2.7 —.1 13.5 7 
Surplus or Deficit (—).. —45.2 —55.4 5.6 — —6.7 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan... .. _ —_ _ 1.5 12.5 
rrr eee _ 17.2 4.8 — — 
Payments agreements with 
Brazil, Western Germany... _ 4.6 —1.3 —2.1 6 
IMF resources............... _ 8.8 — — oo 
Monetary reserve movement. . —_ _ — —) sie 
Foreign exchange (net)....... 27.6 5.3 —10.9 ao ; 
Ae LEG aS Sys dwik's SAKA o a 17.6 19.5 1.8 6 —.4 
PR cero eks chd be oo & 45.2 55.4 —5.6 _ 6.7 


‘ Including private donations. *Including other repayments. * Including credits 
to Development Corporation and State Railways. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’”’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month mealed. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 


per cent since June 12, 1935. Share Prices: Nitrates.. Weighted 
averages of price relatives with original base 1937 =100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923/29. 


metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro. 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 

Agriculture and fishing ; 3.13 8.36 10.82 13.47 15.42 18 ,22 
Manufact. and construction 3.61 12.63 16.37 19.53 23.93 28.29 
Mining. . ee ato avira 1.57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
Trade ated pee 2.35 7.77 9.39 12.60 15.01 17.74 
Government... . pee w 1.05 3.47 5.00 5.20 6.91 8.16 

All others. . ce aewleee 3.80 10.62 12.32 15.35 21.55 25.48 
Bskaasas keane eee 16.41 49.07 62.61 76.56 93.80 110.75 

COLOMBIA 


EXCHANGE RATES: The current system of rates in effect from October 


29, 1951, is as follows: 





Rate 
(pesos per U. S. dollar) Use 

1.95... ; mA Par value. Used only for a portion of coffee export pro- 
ceeds. See below. 

2.50..................... Rate used for that portion of coffee export proceeds not 
sold at the 1.95 rate and for 100 per cent of all other 
export and non-trade proceeds. 

Cf  Rerer ere rr rr ...... Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports, 

2 RP re ry Basic selling rate plus ° cent stamp tax applied to 
most exchange sales. This rate is used for all imports 


and most payments purposes. 


Certain specified payments of semi-official agedcies and of religious institutions 
are subject to a 2 rather than a 3 per cent tax and certain resident and student ex- 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 per 
cent stamp tax. An additional draft tax of 6 per cent applicable to foreign exchange 
purchases on account of film and theatrical earnings was abolished on September 14, 
1951. 


On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceeds 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate to 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 
providing for the ultimate unification of the exchange rate system 
by progressive devaluations of .00825 pesos per U. S. dollar per 
month of the coffee export rate. Such devaluations are to be 
effected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U. §. 
dollar with the first 1.5 per cent increase becoming effective No- 


vember 15, 1951. Under the contemplated program, at the end of | 


40 months total coffee export proceeds will be sold at the 2.50 rate 
that is at present applied to all other exchange transactions. The 
schedule of changes made since October 29, 1951, and those con- 
templated during the balance of 1952 is as follows: 


Per Cent of Coffee Exports Sold At: Effective Rate 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of | 


—>————_—. 


—_——_-—_— SOS StS” 


ee 


Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. S. dollar U.S. dollar) | 
ee 60.0 40.0 2.170 
Nov 15 Luma tacos 58.5 41.5 2.178 
SEDs 6 Sacvobnswane 57.0 43.0 2.187 
1952—Jan 15..... cam ae 55.5 44.5 2.195 
ES 6 ahs ce maue cen 54.0 46.0 2.203 
Mar 15 Ee ee 52.5 47.5 2.211 
Apr 15.... paare ae 51.0 49.0 2.220 
May 15...... err 49.5 50.5 2.228 
June 15.... Sei eaaae 48.0 52.0 2.236 
July 15.. aie : 46.5 53.5 2.244 
Aug 15. : on 45.0 55.0 2.252 
Sept 15 ne 43.5 56.5 2.261 
Oct 15... j ; 42.0 58.0 2.269 
Nov 15 ; ; 40.5 59.5 2.277 
Dec 15 39.0 61.0 2.286 


For description of exchange system prior to October 29, 1951, 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. 8. 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 
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~ighted 1937 1948 1949 1950 1937 1948 1949 1950 Income of unincorporated t businesses. 610.0 °733.4 ‘908.2 1,088.3 1,486.4 
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Crude Petroleum. . 
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im | Le mi ee a 335 bry metric tons in 1948. Personal consumption............... 1,788.9 2,011.6 2,569.1 2,990.7 3,608.7 
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6.86 1938 1947 1948 1949 1950 Net foreign investment.............. —62.4 -—91.2 —225.3 —125.5 31.2 
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Foreign travel. a3 : —4.9 “a5 = 5 3 wy 
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errr rrr rr. —12.7 —7.2 —6.1 —29.7 —27.7 COSTA RICA 
Total goods & services 7.7 —121.3 —63.1 20.6 —-7.9 é “ 
| EXCHANGE RATES: The current system of rates, in effect since October 
)ctober Direct investment........... 3.8 2.6 23.5 3.4 1.6 1. 2068. fees fellows: 
Other private capital......... iad 12.6 —6.3 —4.9 19.0 P . 
Export-Import Bank loans... . _ 1.9 4.3 5.7 8.0 
U.S. surplus ey. awison ‘ _— 8 _ —_ —_ Rate 
Other loans. . rer ade 2 2.2 2 — (colones per U.S. dollar) Use 
Amortization. Sd ree —4.4 —5.9 —7.3 —12.7 SSS sss sess elses 
port pre- pro- Gold subscriptions: IMF, IBRD — ie = _ — GW 66.5 canes sewtgaecen Official buying rate used for proceeds of exports and 
—_—_—_—— - _ - specified non-trade transactions. 
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actions, / Surplus or Deficit (—).. 5.9 -—68.0 —30.0 33.8 —23.8 
imports. ; For description of exchange system prior to October 1, 1951, see 
pplied to omramaneeny Sevensh. TYaaeaNe December 1951 issue of International Financial Statistics. 
i imports Payments and clearing agree . a6 a 
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smber 14, Total................. 5.9 68.0 30.0 = —33.8 23.8 U.S. dollars. Dollar Exchange in U. S. Banks: Deposits only as 
; ” orted by banks in the New York Federal Reserve District. 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks rior to 1950 deposits and short-term dollar obligations held for 
shanged including branches of foreign banks. Cash: Currency holdings and a Rican account, as reported by all U.S. banks. 
roceeds deposits with the Bank of the Republic. 
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and by | CuRRENCY AND Deposits: Currency: In the hands of business, individ- FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
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2 to be epublic and the Other Banks. Time Deposits: Of business, 
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| eee - - 
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s. The . Investment aie wea we —654 —9,153 —11,525 nee 
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of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these ubentoent endnn. “15,575 —5,829 —6,522 
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‘0 and omissions ‘........ ® —4, 
3. dollar) | Unweighted averages of price relatives with original base 1934 =100. Stas pubcabe tomeeannen capital 96 e 7 
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‘ Grants from the United States. 223 230 223 
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2.195 | ton in 1948. Wages: Of workers in industry and transportation in tions to IMF.............. —331 —46 —874 pies 
.208 four provinces. omen 
oat P is os cauteees 10,804 7,732 —6581 
3°328 | PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: Other Errors and Omissions. . -5,494 6,781 —2,810 
2.236 | Amounted to 23,750 metric tons in 1948. National Income: At oun Deses (-) 10,005 8.004 ~9.088 
2.244 | factor cost. X Figures for 1939-1941 are not comparable with the —— i tate ; . . 
7 later zeae. National Income by Industrial Origin: At factor cost PRIVATE IMPORT CREDITS..... 12,457 —8,937 10,440 
2.269 | (in millions of pesos): COMPENSATORY OFFICIAL FINANCING 
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si NS Sat ss tre dae eaa oh beatae 77.6 75.3 81.8 2.7 117.4 ee re —28 —11 —1 ween 
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INTERNATIONAL FINANCIAL STATISTICs 





Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 45 79 76 71 United States ~< 3 Ts eF 
United Kingdom... 20 —_— a= = Germany... ee -- 1 a 
Germany......... is —-— — 1 United Kingdom... 8 4 4 6 
Canada..... _— 2 5 5 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans...... 53 47 45 35 Textiles . 13 16 15 18 
Bananas.......... 26 24 25 38 Mach., Instruments 
IRE Lolince ube 6 oh 12 7 11 7 and Vehicles 11 17 16 14 
Food, Beverages 
and Tobacco 11 13 15 14 
Chemical & Pharm- 
aceutical Prod 7 9 11 12 
Base Metals & Mfrs. 6 17 11 18 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1940; prior to 1940 they are an- 
nual averages of daily figures. Monthly ie are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
= ane the Government with the Central Bank and the Other 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. 


CUBA 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
or — obligations held for Cuban account, as reported by all 

5S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); 1949 (15 million pesos); and 1950 (15 million pesos). 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 81 52 64 69 United States 69 80 83 79 
United Kingdom... 11 13 12 15 + #$=-United Kingdom... 5 2 1 2 
IES ins sna 2 9 6 2 Germany......... 5 — — 1 
RS savas 56 sea ¢« — 2 
Netherlands....... — 3 4 6 


1937 1948 1949 1950 


Sugar, Molasses... 78 90 88 89 
To andProd. 8 5 4 5 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. Balance of Payments (in millions of Cuban pesos): 


1938 1947 1948 1949 1950 





a eee ee 143 772.7 724.1 593.2 656.9 
PRS even eers —106 —519.9 —527.5 —451.4 —515.1 

Trade Balance......... 37 252.8 196.6 141.8 141.8 
TE. ia -0 xe snneses 6 -—31.3 -—33.1 -12.0 —26.6 
Transportation and Insurance. —-6 -36.9 -—46.3 -42.3 —49.3 
Investment income........... —21 -—73.9 -—51.5 -30.4 —36.0 
|e ES —2 16.8 27.7 26.0 21.4 

Total goods and services 14 127.5 93.4 83.1 61.3 
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1938 1947 1948 1949 1950 




















Private remittances er “a -9.3 -—8.1 —-5.7 -346 
Private capital movements... . ee 25.7 —10.4 —-16.9 -9) 
IN oo iid —2 —6.7 —7.0 —3.2 —18.5 
Gold subscriptions: IMF, IBRD — —12.5 —_— _— = 
Other special official financing. Ts —.7 rr — = 

MR erie ne uade castes —2 —3.5 -25.5 -25.8 -—26.9 
Errors and Omissions......... —28 —.7 —27.9 7.6 36.6 

Surplus or Deficit (—).. —16 123.3 40.0 64.8 61.7 


COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks aca Sey 


6 -—66.7 -66.3 —T71.4 
Commercial banks 
22.3 5.8 16.4 51.2 
4 
5 


Dollar currency. . 
Balances abroad —78. ae 63.6 21.6 
Due abroad.... 52. —16.1 —652.4 2.1 


International reserves 


Dollar currency. . ree —27.1 39.3 —16.1 37.9 
Portfolio securities. . i. — _ — —89.1 
Other short-term assets. . —_ —_ — 61.6 
Monetary gold... : —53.0 -—-10.0 —10.0 28.1 
Monetary silver — — — 10.5 











ee 


—123.3 -—40.0 -64.8 —61.7 


tei oli 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba, 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 


and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 


| 


( 


} 


associated with the National Bank. Cash: Pesos: Peso a 


foreigners with the Other Banks payable in Cuban pesos or U. §, 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days), 
Old series for September 1950 was 555 million pesos. Time De. 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 


Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: In 1948: Sugar (total 


production in terms of raw sugar), 6.0 million metric tons; Tobacco, 


Debits: Debits to accounts as defined above. | 


25,581 metric tons. National Income: At factor cost. National 
Income by Distributive Shares: At factor cost (in millions of pesos): 





) 


1946 1947 1948 1949 
Wages and salaries. . ; 761 974 1,019 976 | 
Net income of unincorp. business 274 402 374 336 
Corporate profits eis 109 197 174 112 | 
Rent ae 116 138 135 134 | 
Interest. . . / . 47 47 54 49 
Net income from abroad. . ‘ — 48 —83 —60 —36 
NE Siwa hs euanauss ca0% a 1,258 1,674 1,697 1,570 


DENMARK 


EXCHANGE RatTEs: Single buying and selling rates exist. From Novem- 


ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 
travel purposes were subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits | 


and short-term dollar obligations held for Danish account, as re | 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover overseas territories. 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


United Kingdom... 538 43 42 38 United Kingdom 38 32 32 26 
Germany cco ae 10 19 15 Germany ; 24 5 11 14 
Sweden........ 5 5 6 5 Sweden . 6 7 8 x 
Norway..... To 5 4 4 United States 5 16 9 11 
Belgium-Luxemb’g. 2 6 1 1 Belgium-Luxemb’g 3 5 2 5 
United States..... 2 1 3 2 France cacao. ae 5 9 6 
eee ice 5 3 5 


1937 1949 1950 1951 1937 1949 1950 1951 


Dairy Products.... 33 40 33 27 Coal, Petroleum & 


Meat and Products. 26 17 22 = 24 Products 15 16 17 18 
Vehiclesincl. Ships. 6 3 3 5 Textiles” . a a oe 
Live Meat Animals. 5 2 6 7 Grains a 4 3 3 
Machinery........ 4 8 7 8 Machinery and 
| SS re 5 4 3 Vehicles. » 13 11 11 
Iron & Steel Mill 
Products....... 7 8 6 7 
Wood, Paper, and 
BN eesccen ca 8 9 


Volume of Trade: Total special trade. X Prior to 
home-produced goods and imports for home use 























1948 exports of 
valued at 1935 


























prices. 
Balance of Payments (in millions of Danish kroner) : 
First 
Half 
1938 1948 1949 1950 1951 
Exports (f.o.b.).. 1,589 2,782 3,644 4,732 2,875 
Imports (f.o.b.)... —1,530 -—3,117 -—3,872 -—5,428 -—3,300 
Trade balance... 59 —335 —228 — 696 —425 
Foreign travel. —15 —40 — 50 —50 —45 
Transportation . 127 67 51 —_ 65 
Investment income. . —75 —67 —75 —80 —42 
Foreign refugees _— 50 — — _ 
Other services 25 37 30 35 30 
Total goods & services. 121 — 288 —272 —791 —417 
Reimbursement of war shipping 
SI Gp can ci bh anksvase an — 25 30 
Other private capital move- 89 
ments \ ; — 52 74 —141 
Relief *. — — 50 - oe _— 
Amortization. —45 —34 —15 —55 —120 
Gold subscriptions: IMF, IBRD _ _ —2: —_ _— 
Other special official financing. —4 —11 _ _ 
Total - —97 11 — 139 34 —120 
Errors and Omissions. . . ar 11 29 —23 — 121 
Surplus or Deficit (—). 35 — 248 — 434 — 757 —416 
COMPENSATORY OFFICIAL FINANCING 
ECA grant... .s _ 99 434 384 233 
ECA loan.. — 83 66 -- -- 
Drawing rights (net) — 27 79 22 _ 
Other loans. ; ‘ 192 36 — —_ 
IMF resources — 33 — —- — 
Payments and clearing agree- 
ments balances 7 ; — 159 —247 405 } 
Claims on ECA.......... — —54 50 -13 > 183 
Other short-term. . . ; —35 27 14 —42 } 
Monetary gold.... pe aw _— _— 2 _ — 
CT Oivendn ec uaewe — 35 248 434 757 416 


* Including Errors and Omissions. * Primarily gift to foreign refugees. * Adjust- 
ment of gold subscription to IMF. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Data include the “Government Regulation Account’’; 
prior to 1945 the ‘‘Danish-German Clearing Accounts” and “‘Occu- 
pation Accounts’’ through which Danish trade with Germany and 
German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘‘Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 
= which private bank credits to the Government (in millions of 
roner): 


.. 115 a seas 242 1944...... 1,102 ee 766 
Bes ss 126 ccc. 1946...... 1,199 ees weve 648 
eee 135 eee 611 ee See nacea 563 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


D 





CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 1945 1946 1947 1948 


60 Dericit (—) or SURPLUS —877 —716 — 325 21 1,135 —29 
61 Revenue 1,100 1,127 1,762 3,011 3,303 3,135 
62 Expenditure 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation (Exp.(—) — 983 — 746 74 _- - - 
FINANCING OF DEFICIT 
64 Net Borrowing 960 1,008 353 —1,049 — 889 — 430 
65 Use of Cash Balances. —83 — 167 —78 1,028 — 246 257 
66 KRONER Dest 1,865 2,917 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,324 


Occupation Expenditure: In addition some small occupation 
costs are included in the figures for Expenditure. Net Borrowing: 
Includes change in balance of the occupation accounts. Kroner 
Debt: Includes balances of the occupation accounts. Monetary 
Operations of —125 million in fiscal 1941 and Foreign Grants Re- 
ceived of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows: 


Discount Rates 


National Bank Commercial Banks 
Date Established (per cent) 
1936—Nov 19 4.0 4.0-6.5 
1939—Feb 23 3.5 3.5-6.0 
Sept 20 4.5 4.5-6.5 
Rien sa cudeuk canertas 5.5 6 .5-7.0 
1940—May 22 4.5 4.5-6.5 
Oct 15.... 4.0 4.0-6.0 
1946—Jan 15.. 3.5 3.5-5.5 
1950—July 4 4.6 4.5-6.5 
Nov 2 5.0 5.0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 1% per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1948: Butter, 
6,120; Bacon, 4,280. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. Fisheries Production: In 1948, 226 thousand metric tons. 
National Income: At factor cost. Gross National Product: At 
factor cost. Gross National Expenditure: At market prices (in 
billions of Danish kroner): 


1947 1948 1949 1950 
Private consumption... ae . 12.88 13.86 14.37 16.33 
Government current expenditure... . 2.02 2.08 2.17 2.37 
Gross public domestic investment... . . .58 .70 .84 1.01 
Gross private domestic investment... . 3.07 3.36 3.77 4.90 
Total gross domestic investment ..... . 3.65 4.06 4.61 5.91 
Of which: 

Building and construction... ... 1.69 1.86 2.06 2.51 
Equipment......... 1.67 1.76 2.20 2.57 
Net change in commodity inventories .50 .35 18 ! 83 

Net change in livestock . . a —.21 -09 .18 : 
Net foreign investment.............. — .42 — .34 — .27 — .83 
ad a nd Da eohee sv eeciaea’s 18.13 19.66 20.88 23.77 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 
Agriculture ee T eee ila edi 2.75 3.07 3.56 4.23 
Fisheries, forestry, and horticulture. . . .67 .77 .63 .64 
Manufacturing........... tiaekeuds 4.99 5.66 5.80 6.59 
Construction ils pad atid aloe .87 .95 1.05 1.29 
Trade, banking, insurance, etc... ; 2.90 3.05 3.27 3.76 
Transport, communications and public 
utilities...... ideas ree auas .59 1.66 1.75 1.96 
SE re oe 1.42 1.50 1.55 1.65 
DES ces otic cosnceues a viwdien .80 .83 .87 .92 
SI rn deecaneds.cdcawdaes 1.12 1.16 1.16 1.18 
Net income from abroad............. — .08 — .07 — .08 — .10 
I 645 dade dees aweniesees 17.03 18.48 19.57 22.12 








D INTERNATIONAL FINANCIAL STATISTICS 





























VoLUy 
——— 
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a G — — | oe hw tt 
>. —_ — nite ingdom 
ECUADOR cane 4 5 8 8 Seistum-Lanembe 1 1 2 : 
: . Peru . 2 4 1 8 FOREIG 
EXCHANGE RaTEs: The current system of rates, in effect since February a i ; . » do 
28, 1952, is as follows: ee un 
nat St a | by 
J /acao . oaeeene 
(sueres per U. S. dollar) Di Be es = Use 7 — Coffee. ...- 5.2... 17 18 17 80 
Ae aa ama os Crude Petrol -165 #4 4 
neanuen ase Sarina td niles nates spetiet on emoceety af at FouueSaw'Hae 'S 2 | 
nated minor exports, and essential imports. gaa a a 16 13 en 
Free Applied to invisibles, permitted luxury imports, and F Ger 
designated minor exports. ‘ Ecuadoran ports only. * Through port of Guayaquil only. Uni 
Proceeds of gold and geno exports need not be surrendered and } an 
very yi aac” at the official rate only to the Volume of Exports: In thousand metric tons in 1948: Cacao, 14.3; Ind 
: a ; Coffee, 19.5; Rice, 56.9. Balance of Payments (in millions of | os 
T ~ 
From December 1, 1950 to February 28, 1952, in addition to the U. S. dollars): ao 
rates, there had existed a compensation system under which certain 1946 1947 1948 1949 1950 1951 Ric 
otherwise prohibited imports were permitted if exchange were ob- insane sania antiratine <aidiiadin' amas 
tained from exporters of designated “minor export” commodities. Exports (f.0.b.)'. ... cose 40.2 44.4 52.0 89.5 77,8 67,8 
Rates for compensation transactions had recently approximated Imports (f.0.b.).............. =80.7 47.9 -44.0 -45.0 45.5 -58.1 
the free rate. During this period ivory nut and balsa wood exports Sila orn a ae: ee ke GE ck ae 
were eligible for the compensation rate to the extent of 60 per cent pemanasiains se er Sw Be eg Be 
of proceeds being sold at the official rate. Investment income ; —1.2 —-1.1 -8.0 -2.7 —-4.0 -1.1 
Government transactions 1.6 2.2 1.6 .6 1.5 2 
Prior to December 1, 1950, the following system of rates had been Other services? —-1.2 -1.38 -2.0 -1.5 -2.0 -1.3 Vo 
in effect: Total goods & services —-1.8 -16.6 -6.9 -18.5 16.8 —7.6 Tc 
Rate Direct investment a, 62 2 22 82 7 (in 
vsucres per U.S. dollar) Use Other nie movem'ts on —1.0 nee —.1 .. =i5 
ee eS 5 oa See sce Grants ; 3 ‘ 3 3 4 2.0 1.3 3 
13.40-13.50. . Basic buying and selling rates applied to certain invisibles Amortization. . ot a_i we a. ae a = 
and government transactions. Gold subscription: IMF, IBRD —.1 —1.2 eee <i Ex, 
15.00 Effective rate for 40 per cent of ivory nut and balsa wood Surplus property credit i 4 — ) Im 
export proceeds, and for 100 per cent of all other export Ex-Im. Bank and other loans. . 5 4 2.8 2.7 1.9 2.3 
roceeds except those of gold, petroleum, and bananas. ee, N 
his rate represented the 13.40 sucre rate less a 2 per PE hin sussiaenteas 9.1 5.3 9.3 9,1 4.2 9 Su 
cent tax plus a 1.87 sucre subsidy. (Gold, petroleum, ; Im 
and banana exports were treated as currently except Net errors and omissions...... —2.6 2 -1.4 —2.6 2.6 —3.5 Go 
that prior to April 1950 banana export proceeds were Ou 
surrendered at the official rate only to the extent of 1.00 Surplus or Deficit (—).. 4.7 -—11.1 1.0 —12.0 23.0 —10.2 
U. S. dollar per stem). Z : 
5.17 Effective rate for essential imports and specified invisibles. COMPENSATORY OFFICIAL FINANCING 
This rate represented the 13.50 sucre rate plus taxes of Foreign exchange, net. . . — —4.6 10.0 —.8 12.1 —26.8 13.8 | En 
5 per cent and 1 sucre. PROM BOND. 6 6c cscesccres -.1 1.1 —.2 -.1 3.8 -3.6 An 
20.17 . Effective rate for semi-essential imports. This rate repre- as ae - — ! 
sented the 13.50 rate plus taxes of 5 per cent and 1 WOE nce secressesane a0 1l.t = —1.0 12.0 —23.0 10.2 Pri 
sucre and a surcharge of 5 sucres. : Includi ‘ciel: ‘tiene : ican ah 
Free Specified invisibles and 60 per cent of ivory nut and balsa IEE “SAO SURED EON nclucing private Gonations. ) Go 
wood export proceeds. s Ex 
Compensation Designated luxury imports and minor exports. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
The compensation rate and the export subsidy rates were first Curency holdings and deposits with the Central Bank. Er 
introduced in December 1949. In addition to the rates listed above, 
rice exporters received a special subsidy rate of 17.00 sucres per CURRENCY AND Deposits: Currency: In the hands of business, indi- 
U. S. dollar from December 2, 1949 to May 31, 1950. The selling viduals, foreigners, and the Government. Deposit Money: De- Cc 
rates listed above, however, were in effect from 1947. mand deposits of business, individuals, and foreigners with the Cen- Br 
tral Bank and the Other Banks. Time Deposits: Of business, ; 
The development of the complex system of exchange rates exist- individuals, and foreigners with the Other Banks. Government | ; 
ing prior to December 1, 1950 was begun in March 1943, when all Deposits: Demand deposits of the Treasury with the Central Bank | ! 
a of exchange were made subject to a tax of 1 per cent. In and Other Banks. Bank Debits: Debits to deposits of business, M. 
November 1944, the official buying and selling rates of 13.40 and individuals, foreigners, banks, and the Government with the Central [ 
13.50 sucres per U.S. dollar were established. At the same time an Bank and the Other Banks. | 
additional tax of 2 per cent was imposed on all exchange transac- 
“olla — oe became 13.13 and 13.90 sucres per U. S. MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of | Su 
ollar. In February 1946 a further tax of 2 per cent was imposed the Central Bank has been changed as follows: on November 30, me 
on exchange sales, making the effective selling rates 14.17 sucres 1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 | mé 
per U. S. dollar. In May 1946, the effective selling rate was in- to 10.0 per cent. , , 
creased to 15.17 sucres by the imposition of an additional tax of na 
1 sucre per U.S. dollar. In February 1947, all taxes on exchange . wz a Z : vn x 
transactions were abolished and the same rates of tax were imposed PRICES: w ee oo aes Goods: — prsees of an b Is 
on all export and import permits so that, in effect, there were no atin on aad a. Pri seven major aa ities, sant tes y 
changes in the actual rates of exchange applying to merchandise q 460: Coff P 9 936: Rice, a Poe 4 Price ton 99 ; ‘ities ASSET 
transactions. In June 1947, a 5 sucre surcharge was imposed on aa aot 1000; Mice, 2,290. Food Frices: co commodities | I 
all non-essential imports. No further changes were made until the weighted by quantities purchased by three charitable institutions. | th 
establishment of the export subsidies and compensation rate on 7 : t 
December 1, 1949. - PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. C 
URRE 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ti 
only held for Ecuadoran account, as reported by U. S. banks in the M 
New York Federal Reserve District. EGYPT “ 
bi 
FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- GOLD AND FOREIGN ASSETS: National Bank holdings include gold and tk 
sent exports through Ecuadoran ports and imports through the foreign assets of the Issue and Banking Departments from February pe 
port of Guayaquil only. Distribution of Total Value of Trade by 1950 to date and prior to 1940; from 1940 through January 1950, B 
country and by commodity: gold refers to Issue Department only. fo 
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Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Egyptian account, as reported by all U.S. banks. 
X Prior to 1942 deposits only as reported by banks in the New York 
Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Data 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom. 31 17 22 19 
& 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom 22 23 21 18 


France 11 8 10 Germany 11 3 4 
Germany 8 4 3 4 Italy 9 9 8 7 
United States 7 3 9 10 Belgium-Luxemb’g. 6 3 2 2 
Japan 6 2 3 7 United States 6 9 6 15 
Italy 6 8 9 8 France 5 6 9 9 
India 5 20 12 15 Australia -— 5 7 8 
U.S.S.R. — 3 5 1 
1937 1948 1949 1950 1937 1948 1949 1950 
Raw Cotton 76 79 77 87 Cotton and Woolen 
Rice 3 11 10 4 Fabric 13 6 6 4 
Other Textiles , = 9 10 
Coal, Petroleum and 
Products ~ ae 
Machinery and Ve- 
hicles 1 1 1 


‘ ie 
Metals and Mfrs.. 1 
Fertilizers 

Wheat 


| on 
Ce an 
eorce® 3 
AMA O 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 





Total, 344; Ashmouni, 103; Karnak, 182. Balance of Payments 
(in millions of Egyptian pounds): 
1946 1947 1948 1949 1950 
Exports (f.o.b.)! 54.8 71.1 134.0 142.2 190.2 
Imports (c.i.f.)! —85.6 -—100.4 —160.4 -148.3 —208.6 
Trade balance —$30.8 -29.3 —16.4 —-6.1 —18.4 
Nonmonetary gold movement —3.0 —-6.7 -12.6 -11.7 -14.0 
Suez Canal dues 12.0 13.1 18.4 23.0 26.2 
Investment income. . —9.2 —4.9 —3.1 —8.98 —11.2 
Government (incl. Allied Army) 14.0 7./ 16.6 6.1 7.9 
Other services '... 1 —1.3 —9.7 1.9 —1.5 
Total goods & services 17.1 20.2 13.8 3.3 —11.0 
Emigrants’ funds ‘ — .8 
Amortization and other repay- 
ments -.8 -12.2 —8.4 —4.5 —3.6 
Private aterling balances. . ; 2.0 —2.8 1.9 1.4 
Private balances in Egypt ‘op ft 8.3 —1.7 4 
Reparations. . — 1.0 _— — _— 
Gold subse riptions: IMF, IBRD -1.5 -1.0 - — 
Export-Import Bank loan..... — — .6 .6 kat 
TOR casi ; cine -2.3 —9.5 —3.4 —3.7 —1.8 
Errors and Omissions. . 73 —1.6 3.9 4 £3 
Surplus or Deficit (—). . —11.5 —31.2 -13.3 —_— —10.6 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities. —5.4 —4.8 -1.3 — —-3.2 
Use of IMF resources...... = — — Bs —3.0 
Short-term balances: 
Due abroad — —_ 9.2 —7.8 7.6 
Sterling assets ‘ 17.2 39.9 9.0 21.7 32.2 
Non-sterling assets P : _ —3.9 —3.6 —14.6) 23.0 
Monetary gold —.3 — —_— —Jj 
Total.. 11.5 31.2 13.3 —_ 10.6 


' Excluding surplus property purchases and trade with the Sudan. ? Including 
Suez Canal dividends previously included with ‘‘other.” ) Utilization and repay- 
ment of U. S. surplus property credits have not been included. Repayments were 
made in real estate and Egyptian currency. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excluding 


the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. X Prior to 1947 total circula- 
tion less Treasury currency held by the National Bank. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the National Bank and Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank and 
the Other Banks. Government Deposits: Demand and time de- 
posits of the Government with the National Bank and the Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, and the Government with the Other Banks. Bank 


Clearings: Total clearings at the Cairo and Alexandria clearing 


houses. 

GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated. 

1937 1941 1945 1946 1947 1946 
60 Dericit (—) OR SURPLUS 142 10.9 8.2 13.3 7.0 12.8 
61 Revenue 37.1% 56.3 108.5 112.8 101.5 170.5 
62 Expenditure 35.7 3 45.4 95.3 99.5 94.5 157.7 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds — — — —3.0 — 
64 Foreign Currency —.6 2% 6 — ~ — 
65 Use of Cash Balances. - .8*z—10.3 —8.2 10.3 —6.9 
66 PoUND DEBT - - 86.0 83.0 83.0 83.0 
67 FOREIGN CURRENCY DEBT 92.5 3 90.4 - - — — 


For data for fiscal 1938 through 1940 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. The General Budget 
comprises the major bulk of central government accounts. Data 
include the gross receipts and payments of the Post Office and, 
X since fiscal 1940, the gross receipts and payments of State Rail- 
ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
fiscal 1939 are not strictly comparable, therefore, with those of the 
following years. Pound Debt: Certain short-term loans are not 
included, such as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 


Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 


tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 
National Income: At factor cost. 


EL SALVADOR: See Page 42. 


ETHIOPIA: Notes to Series on Page 134. 


EXCHANGE RaTEs: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 
The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 


British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ethiopian 
dollars) : 











1947! 1948: 1949: 1950: 195i! 
Exports (f.0.b.) ” 87.4 84.0 17.7 17.7 124.8 
Imports (f.o.b.) —80.1 —86.5 —79.1 —63.8 —89.7 
Trade balance 7.3 —2.5 —1.4 13.9 35.1 
Nonmonetary gold 5.1 3.3 4.1 3.1 2.1 
Transportation —3.6 —3.8 —4.2 —3.5 —4.2 
Insurance — .8 -.9 — .8 -.7 —1.0 
Investment income —1.3 —1.4 —1.7 —.4 —.1 
Other services — —_ — —-2.9 -—13.2 
Total goods & services 6.7 —5.3 —4.0 9.5 18.7 
Private donations —5.0 —4.0 —4.0 —1.7 —1.5 
Private capital movements .6 
Contractual repayments os — — — .6 —3.4 
Loans received 1.6 1.0 = 1 5.1 
Other — — = =} on 
Total —3.4 —3.0 —4.0 —1.7 2 
Errors and Omissions... . —18.5 5.5 4.0 —11.1 —3.6 
Surplus or Deficit (—) —15.2 —2.8 —4.0 —3.3 15.3 
COMPENSATORY OFFICIAL FINANCING 
UNRRA 5 _— — — _— 
U. S. loans 1.2 5 1.0 3.0 -.9 
Portfolio securities? 5.2 3 8.1 5.6 —6.8 
Use of IMF resources and re- 
purchases ; — an .8 —.7 —.7 
Short-term assets ? 9.8 4.2 —4.0 —2.6 —5.6 
Monetary gold —1.5 —2.9 —-1.9 —2.0 —1.3 
Total 15.2 2.8 4.0 3.3 —15.3 


‘Year ended December 31, except merchandise data which cover year ended De- 
cember 10. * Excluding transactions connected with currency reform. 
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- 1950 _ 1951 ———— 
1945 1946 1947 1948 1949 1950 Mar June Sept Dec Mar June Sept Dec 
Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 
CID TRAIT 6 6 is savinciccccenwn 2.53! 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.58 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
pS << cescbekinsebensue 11.6 17.5 12.6 15.3 10.1 14.5 13.7 12.9 14.5 22.6 19.4 19 
11 Gold Michihbh seh bbeenee see .6 es 2.5 3.6 3.0 3.0 3.6 $.5 3.5 WJ 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 8.3 5.8 5.0 8.3 14.7 10.5 12 
1s Foreign Investments......... 13.1 11.0 10.8 4.9 2.7 5.0 4.9 7 4.4 5.4 1g 
Foreign Transactions 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 ees 38.1 53.8 74.2 77.7 71.3 70.0 17.0 18.8 17.8 17.2 42.2 33.6 18.7 23.6 20 
21 SE MRM ick caccinen sis» 36.7 59.6 84.1 95.3 88.0 73.4 19.2 17.8 20.7 18.3 28.6 24.0 24.4 21 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
80 FORRIGN AgUETS................ 28.9 43.5 31.3 38.1 25.2 36.1 34.1 32.0 36.1 56.1 48.2 30 
$1 Domestic CREDITS.............. 8.9 22.9 44.5 46.1 64.3 71.4 65.3 71.4 81.0 80.5 $1 
$2 OPOOMIIEE ... oo» 000005000010 6.6 15.1 30.6 34.6 38.6 §1.7 39.2 §1.7 ; 67.1 68.0 $2 
33 Business and Individuals. .... 2.3 7.8 13.9 11.5 25.6 19.7 26.1 19.7 13.9 12.5 $3 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) ° 
CO DEO BOPGEZ.. . ....0cccccecess 35.7 67.7 76.9 84.2 91.9 116.1 107.1 116.1 136.0 132.0 50 
61 ee ere eaiek i 19.4 41.1 55.4 61.9 62.0 72.9 66.4 72.9 90.1 86.7 51 
52 SE ccs ascecas sxe 16.3 26.6 21.5 22.3 29.8 43.2 40.8 43.2 45.8 45.3 52 
Prices 
WHOLESALE PRICES» (May 30, 1947 =100) 
80 Coffee. . ee cee ceceerceseceres 130? 152 157 248 204 237 292 260 260 80 
81 i cks5 cobs and os 122? 121 117 108 96 86 108 142 192 ‘ sie @ 
* Quarterly totals. > Addis Ababa. © Quarterly averages. t Beginning July 1. * Based on last 7 months of year. 
Value of Trade: Years ending December 10, quarters ending 10th Balance of Payments (in millions of U.S. dollars): 
of month. Data not adjusted to include silver. Distribution of ied 
r Stuy a) 
Total Value of Trade by commodity: 1947 1948 1949 1950 1951 
Exports (f.o.b.) 357.0 733.5 1,310.1 1,973.9 1,547.8 
Per Cent of Total Exports Per Cent of Total Imports Imports '! —983.9—1,805.2—2,064.3—2,540.4—1,488.6 
1945 1948 1949 1950 1945 1948 1949 1950 Trade balance sae ie —626.9-—1,071.7 —754.2 —566.5 59.2 
Coffee .45 19 31 46 #£Cottonand Transportation ! 41.9 —131.0 —80.9 —93.1 
eenece prod.. 26 46 22 13 manufactures. 62 61 48 40 Other services 6.9 6 5.0 — 32.4 —30.0 
id d ski : 5 7 a _— 
oe (oe S Total goods & services.. —620.0—1,029.2 -—880.2 -—679.8 —63.9 
CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- Private donations 134.1 125.5 3.4 7.0 5.0 
mand and time deposits with the Banking Department less deposits Reparations —35.4 87.0 —177.0 a*2 ry 
held by the Issue Department in the Banking Department. Amortiaations ee ee 
Total 98.7 38.5 —173.6 —1.4 —13.2 
FINLAND: See Page 42. Errors and Omissions.... ; —37.8 8.2 7.3 4.8 —21.4 
Surplus or Deficit (—) —559.1 —982.5—1,046.5 -—676.4 —98.5 
FRANCE: See Page 46. COMPENSATORY OFFICIAL FINANCING 
ECA grants ; — 141.6 419.8 302.6 265.9 
ECA 5% counterpart fund — —21.4 —17.4 —10.5 
OEEC drawing rights. _— — -—101.6 10.4 _ 
GERMANY, FEDERAL REPUBLIC Civilian suppliesfrom UK &US 624.4 884.0 542.6: 177.8 9.8 
Long-term credits 17.0 46.2 — — - 
EXCHANGE RaTEs: The Deutsche mark was introduced as the currency hee = - —- 66 -89 
unit of the three Western Zones on June 20, 1948. Prior to this OnE aii acinteniaihie = a — 140.2 —50.0 
the currency was the Reichsmark. Other —82.3 —89.8 72.0 —158.4 —108.7 
Payments clearing agreements. 135.1 4.7 25.9 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits Tetal one 4 982.5 1,048.5 676.4 28.5 


and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports, 2,838 million Reichsmark. Distribution of Total 
Value of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1950 1951 1950 1951 
Netherlands. . 14 10 United States 15 18 
France 9 8 Netherlands 11 7 
Belgium-Luxembourg 8 7 France 8 5 
Sweden 6 7 Sweden 6 5 
Switzerland 6 6 United Kingdom 4 3 
United States 5 7 
United Kingdom... 4 6 

1950 1951 1950 1951 
Machinery and Vehicles 24 27 Cereals & Preparations 9 12 
Coal, Coke and Briquettes. 16 11 Cotton, Raw 7 8 
Iron and Steel 10 il Wool, Raw ro 6 5 
Steel Mfrs., Advanced 8 9 Fruits and Vegetables 6 4 


Non-ferrous Metals and 


Semi-manufactures . 4 5 
Coal & Crude Petroleum 3 7 
Rubber 2 3 


' C.i.f. in 1947 and 1948; f.o.b. in 1949, 1950, and first half of 1951. 
? Including 6.6 million of United States contribution out of former German assets. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest. 
ments: Government: Consists primarily of ‘‘Equalization Claims.’ 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as “All Banks.”’ Domestic Loans and 
Investments: Government: Includes ‘Equalization Claims.”’ Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
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Banks and Postal Checking System, and time deposits with the Distribution of Total Value of Trade by country and by commodity: 
— Other Banks and Postal Savings Banks. Includes the accounts of ; : 
the High Commissioners and other Allied Agencies and ‘‘counter- Per Cont of Total Experts Per Cont of Total Imgerte 
‘a part’’ funds, set up under foreign aid programs. 1937 1948 1949 1950 1937 1948' 1949 1950 
Germany. . nea aa 3 10 20 Germany......... 30 6 4 8 
2.53 1 MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank ee oes ' . a6 s - ened tama 3 3s 9 B 
of German States have been as follows: HOM c...c..5..55 € 1% 8 6 Celeb eeiie..... 4 47 41° 82 
Czechoslovakia.... 4 9 1 D Pes dae eden 3 5 4 6 
19.4 19 Discount Commercial ae 3 5 4 4 France......... — 5 5 + 
3.5 wy Date“of Change Rate Bill Rate NS. 6. det coe nes 3 e 6 Belgium-Luxemb’g 1 2 5 5 
7: ~ June 28, 1948............. 6.0 per cent €.0 per cent Austria........... ~ 4 6 6 
Bley Br pap. bee ea 5-6 ber ext Per Cent of Total Experts 
Oct 27, er . 6.0 per cent 7.0 per cent 1937 1948 1949 1950 
23.6 20 The discount rate of the National Bank had been 4.0 per cent from a. mae esis 46 43 651 42 
<< Te September 1932 to April 8, 1940 when it was changed to 3.5 per cent. ~~ "pall 16 28 25 32 
Olives & Olive Oil.. 6 9 1 a 
48.2 39 | PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- Wines and Liquors. 6 6 65 8 
ase trial commodities only; prices mainly at factory. Weighted by ‘ Commercial imports only. 
12.5 . ' quantities sold in 1949. Primary Goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in ASSETS OF THE BANK OF GREECE: YX In new drachmas after 1943. Gov- 
1936. ernment-Special Advances: Advances for the procurement of 
ee supplies and advances in connection with the import of goods 
45.3 52 | PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes under the Foreign Aid Programs. For the period 1941-1943 data 
| ublic utilities. Weighted by value added of production in 1936. represent advances to meet enemy occupation costs. Domestic 
ot adjusted for seasonal variation. Through 1948, Bizonal Area; Loans and Investments: Agriculture, Trade, Industry, Other: 
} thereafter Federal Republic. National Income: The 1937-1940 Includes indirect advances of the Bank of Greece to the economy 
80 figures refer to the territory of 1937; the 1936 and 1948-1950 figures through the banking system. 
- to the German Federal Republic. National Income by Industrial 
Origin: At factor cost (in billions of RM /DM): CURRENCY AND Deposits: X In new drachmas after 1943. Currency: 
Total circulation. Data do not include coin beginning 1939. 
memes 1936 §=1948' 1949 1950 1951 Deposit Money: Demand deposits of business, individuals, and 
Agriculture and forestry... . 5.10 3.57 7.57 8.79 foreigners with the Bank of Greece and the Other Banks: The 
Menstocaring and common... 18.48 1480 98.84 99-6 Other Banks are 14 “principal banks. Government Deposits 
re Transport and communications... __ 3.22 2.82 5.70 5.81 Special: Beginning 1947 includes amounts deposited against 
1951 | Government.......... x 3.31 2.66 5.97 6.20 foreign grants and loans; 1937 through 1943 includes assigned reve- 
—_— Beem artntnt sees eevee: — 22 oa fe ae nues of the Government deposited to the account of the International 
‘os Moai lf aa rae ge Financial Commission. This Commission was established to super- 
es ‘ a a a a vise the servicing of the Government’s foreign debt. The special 
es Oth... eee ee eee eee ees : : : : deposits should be considered as counter-balancing, to a large extent, 
—30.0 1 July- December. 2 Includes mining and public utilities. the advances to the Government. Bank Clearings: Total of checks 
—— cleared at the Athens, Piraeus, and Salonika clearing houses. 
— 63.9 Gross National Expenditure: At market prices (in billions of 
5.0 RM/DM): MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
‘a's a aa ae me 1951 of Greece was 7 per cent at the end of 1936. The rate has been 
ais 0 é ’ : 58. . 
T1382 Government current expenditure ve 7.90 eo ee > changed as follows: 
WMkpnua . ts im sm $46 Date of Change Rate Date of Change Rate 
—21.4 Gross dumestic investment... ... ; 9.99 9.03 18.82 20.45 WG. Ci ccnsixacwces 6.0 per cent Feb 11, 1945............. 1.0 per cent 
Less: Depreciation allowances... 3.30 3.10 6.23 6.50 GU Bl BR vc vckcccccucs 5.0 percent Aug 21, 1946............. 10.0 per cent 
—98.5 Equals: Net capita! formation....... 6.69 5.93 12.59 18.95 BP Bg EES 6.0 on cwanawece 6.0 percent July 12, 1948............ 12.0 per cent 
Net foreign investment........ ie — -—-1.22 -2.59 -—1.47 BU Gp MOINS sc cwevsences 11.0 per cent 
oes. Total... ....-+-ssssseeeeeeees 47,82 96.25 81.26 91.09 PRICES: Wholesale Prices: Computed by the Chamber of Commerce 
— 1 July-December. and Industry in Salonika. Cost of Living: Based on free and legal 
9.8 prices. 
8.9 | GREECE PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
—50.0 3 metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
~ 18-3 «| EXCHANGE RaTgs: On June 1, 1951 the official rate of exchange was a At factor cost domestically produced (in billions of drach- 
—— | fixed at 15,000 drachmas per U. S. dollar and the certificate system mas): 
98.5 | under which the effective rate, since September 1949, also had been iain ae oa oan ie <a a 
15,000 drachmas per U. S. dollar, was abolished. Barter trans- ee eee ** , a oS fee Oe 
nan assets. actions for specified annie with s pees anaes “ _ Manufacturing. ............. 1g 1,419 2,089 8.118 4,268 
permitted. X Data since November 11, 1944 are for the new drach- eo et eeteceseecers 5 5 
eee PU) ma, which is equal to 50 billion old drachmas. aaa... + & "a “ae 
ae ; 4 401 797 1,268 1,880 
id 1949. | For description of the exchange system prior to June 1, 1951, see Other factors................ 8 406 562 1,018 = 1,382 
eements. / August 1951 issue of International Financial Statistics. — ll... 67 6,231 9,206 14,529 19,146 
co GOLD AND ForEIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
Claims.” and short-term dollar obligations held for Greek account, as re- GUATEMALA: See page 52. 
ns by all U. S. banks. Prior to 1942 deposits only as reported 
to in the y banks in the New York Federal Reserve District. 
ans and HONDURAS: See page 54. 
” Cash: FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
balances | produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but ICELAND 
Le represent estimates, based largely on trade returns of partner coun- 
ss, indi- tries, and include non-commercial transactions. aE Current aan caving sae <a — on 16.26 
category ; ’ : ? and 16.32 krénur per U. S. dollar. Since Apri , however, 
ividual, Telee oe naan ee a salle Payee Uae EP U) additional effective export rates ranging from 18.30 to 21.16 krénur 
a ‘ ah me ‘ 
poaia:| andthe Intra-Buropean Payments, Schemer of 1948 ani 1949. _—_—BE, LI, S- dollar and additional elective. import rates of 20.89 and 
with the igures include capital transactions as provided in the agreements. products of small fishing boats (excluding herring products and 
of Ga Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. cod liver oil) receive for their exchange proceeds, in addition to 
1e er 


Balance of Payments: See page ii. 


krénur at the official rate, negotiable certificates, denominated in 
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kronur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value of the certificate for 
imports from the EPU and dollar areas and at 25 per cent for im- 
ports from certain countries with which Iceland has clearing agree- 
ments. These premiums result in the effective rates given above. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the US. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 


and by commodity: 























Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
Germany 19 23 7 3 United Kingdom 29 27 2 2 
United Kingdom... 18 36 12 23 Germany 21 1 3 5 
United States s 6 13 18 Denmark 15 10 s 5 
Italy 5 5 8 6. Sweden 9 5 3 5 
Netherlands. . 4 4 13 12 Poland 2 4 6 4 
Poland 1 3 7 5 United States 1 17 19 13 
Czechoslovakia _— 5 4 2 Neth. Antilles “= 6 14 10 
Finland — 3 5 4 
1937 1949 1950 1951 1937 1949 1950 1951 
Fish and Products 81 98 99 93: Coal, Petroleum 
and Products 18 15 21 14 
Ships and Boats — 10 5 10 
Other Vehicles and 
Machinery 12 17 13 11 
Textile Mfrs. 11 8 9 14 
Wood and Mfrs.. 8 5 4 5 
Grains and Prepa- 
rations 7 4 
1 Incomplete; comparable per cent for 1950 is 90%. 
Balance of Payments (in millions of Icelandic krénur): 
1938 1947 1948 1949 1950 
Exports (f.o.b.)...... ; 58.6 290.5 395.7 289 .2 421.1 
ee) —50.6 -—619.1 -—457.3 -—424.8 -—536.8 
Trade balance 8.1 —228.6 —61.6 —185.1 -—115.7 
Transportation (c.1.f. basis)... 6 9.5 37.4 49.7 61.9 
Other services —4.6 —21.4 -—23.0 —22.9 —29.0 
Total goods & services. 4.1 —240.6 -47.2 —108.3 — 82.8 
Private donations. . ; ; —1.2 <a 
Private capital movements $2.4 33.2 45.3 —42.7 
Gold subscription: IMF, IBRD - —1.6 - =_ —_ 
Amortization —2.6 —2.9 —2.0 —2.0 —1.4 
Other special official financing — _ — 7.3 39.9 
Total.. ee ee —2.5 26.7 31.2 50.6 —4.2 
Errors and Omissions —6.7 40.4 11.6 12.9 —12.7 
Surplus or Deficit (—).. —5.1 -—173.4 —4.4 —44.8 —99.7 
COMPENSATORY OFFICIAL FINANCING 
Loans received........... ; 2.3 ca‘ 12 2 3.0 2.9 
ce crea ste naam es —_ — 3.7 est 115.2: 
Drawing rights Salhi ; _ _ _— —25.3 : 
Liquidation of securities. ..... ‘ 128.6 7» — 
Payments agreements. . ; ; —-56.0 —34.0 37.7 —7.8 
Short-term balances: 
Due abroad........... 2.8 — 8 10.4 —1.0 —8.7 
Foreign exchange assets. . . —_ 60.6 4.2 —6.9 —-1.9 
ns aes es nice 6.1 173.4 4.4 44.8 99.7 


: Including use of EPU initial credit position of 45.2 million. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 
CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
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provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de. 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits; 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
—_ ne outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons, 


INDIA 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947 /48, 
which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 


India before partition, Apr-July 1947.................... 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 


1947—Feb 1948..... EO Aas: ckeeeetaniceaaak ca 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
EE St. tines Saduh ed chp aS eandal NEEC ENON SEA 441 $97 


X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included; beginning April 1951, exports 
include export duties. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 

1938 1948 1949 1950 1938 1948 1949 1950 

United Kingdom... 34 22 23 22 United Kingdom... 31 24 25 20 
Japen....... Sac ae 1 1 DMG ceakeaxess 10 1 4 2 
United States..... S Se Re Be. Bi cscucuss 15 4 2 3 
Germany......... 5 1 2 2 Germany......... 8s — 1 2 
Ee 2 3 4 United States..... 7 Wwe 8 
Australia......... 2 5 5 D MEistasreseces 6 7 6 
DE asacxnec ee o> 16 8 D MG a teas raekaae 2 4 6 6 
BUGS. 6.00505 1 4 6 6 

| are 17 7 1 

Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
1937? 1948 1949 1950 193771948 1949 1950 
Jute Mfrs... ‘a 35 27 20 Mach. & Vehicles.. 17 23 25 21 
Cotton, Raw eu 5 4 3 Petroleum & Prod. 10 6 9 10 
Tea.. . 138 15 15 14 Cotton Mfrs...... 9 3 $= 
Oilseeds and Nuts.. 8 2 3 3 Cotton, Raw...... 7 12 11 18 
Jute, Raw 8 6 4 — Grain, Pulse & Flour 7 16 18 14 
Hides and Leather. 7 3 4 4 Iron, Steel & Mfrs. 5 2 2 3 
Cotton Mfrs.... 5 10 16 24 Non-ferrous Metals 
Re 3 4 3 5 
1 Air and sea-borne trade only. 21937 Exclusive of Government stores. 
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Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 








First 
Half 
1947: 1948' 1949" 1950? 1951 
Exports (f.o.b.)* 4.735 4,366 4,260 6,401 3,721 
Imports (c.i.f.)* —5,347 4.934 6,282 -—5,093 -—3,755 
Trade balance ; —612 —568 —2,022 308 —35 
Nonmonetary gold......... — 143 —1 —_ — —_ 
Investment income.... ies 54 -178 —179 — 228 —113 
Government...... aR — 207 41¢ —54¢ 18 -17 
Other.services........ pie maton —391 178 256 204 126 
Total goods & services. —1,299 528 —1,999 302 —39 
Private donations. . baie 105 99 103 105 63 
Private long-term capital. .... —644 — 163 —201 —113 —41 
Private short-term capital... . —170 ; —27 -1 10 
Amortization and repayments —29 5 _ -4 —4 
Gold subscriptions: IMF, IBRD —91 — i 
IBRD loans... rn eae — = 70 95 39 
Other special official financing * 183 — _ —_ — 
MGscsereevs 55 — 646 —59 —655 82 67 
Errors and Omissions 819 — 481 420 —62 242 
Surplus or Deficit(—).. —1,126 —1,068 —1,634 322 270 
COMPENSATORY OFFICIAL FINANCING 
Barter agreement balances 7 109 ee 
Loan to Thailand. ha —40 —10 a 46 = 
Foreign official holdings of 
rupee securities... .. —-17 106 80 —65 —2 
Long-term British securities. . . ; ; ~- 50 — 188 
Use of IMF resources = - 227 105 -- 
Short-term balances due abroad 58 47 120 —24 206 
Foreign exchange assets * 557 983 738 1,413 — 286 
Total..... 558 1,126 1,068 1,634 — 270 
1 Undivided India. Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. * Includes Government barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. ‘Excluding 


payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 


received from the U. K. * Purchase of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances. * Excluding movements due t» purchase 


of the pensions annuity and defense stores and repatriation of sterling debt. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


, ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commeorelel banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 


I 


Se GLC — 


tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period °f Rupees 
April-June 1948....... os 449.8 Sammary TOGB. onc sccccecs 244.1 
November 1948........... 155.4 February 1949........... 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966/68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates, in per cent per annum, on all new 
3-month bills issued have been as follows: 


1936 72 1940 i 1.21 1944 er ae | Tere. 
1937 . a. eo: ae. ee Sere 
i. Se a. Se ee ee .43 
Se ccnnsc cee — Ci xeceeds Oe SRB dees . Ad 


1 No bills have been issued since September 1949. 


Discount Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Cail 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Indtstrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948/March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46'.... 49.3 1946 /47'........65.8 pd, Serer 87.3 


! Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 





rupees) : 
1943 
Agriculture, forestry, and fisheries. . . a aaleoa nik ea be aaa eee 41.5 
Mining, manufacturing, and hand trades......... . ie aueaaes 15.0 
Commerce, transport, and communication. . . aigeurs once 17.0 
2 ae aE MGls eucd ath Ckv enka ek beaamee wets 13.8 
ee IE GIN as 0.6 0s 6 coc 6ces sews ccwnvawcs ’ eacdtaw —.2 
Ge a eck cawwouvsl<analcvenwweews etude evacaweeceendeens 87.1 


INDONESIA: See page 60. 

IRAN: See page 62. 

IRAQ: See page 64. 

IRELAND: Notes continued from page 65. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938/39 prices. Fisheries Production: In 1948, 26 thousand 
metric tons. National Income: At factor cost, adjusted for interna- 
tional comparison by adding estimate for farm inventory changes 
(except for 1950) and subtracting net overseas remittances received. 
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Gross National Expenditure: At market prices (in millions of Irish 


pounds): 
1938 1946 1947 1948 1949 1950 


Personal consumption 146.2 241.5 289.3 307.7 317.1 342.0 
Government current expenditure 22.1 33.4 35.5 38.2 41.0 44.0 
Gross domestic investment 14.2 30.9 61.4 47.9 47.9 54.0 
Net foreign investment 2.0 19.7 —29.9 -—19.8 -—9.7 —30.0 

ee 184.5 325.5 356.3 374.0 396.3 410.0 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 





1938 1946 1947 1948 1949 1950 

Agriculture, forestry, fishing. 38.4 88.6 90.6 101.6 108.6 104.0 
Government... . ; 11.6 21.5 22.4 24.2 24.7 25.0 
Manufacturing industry ) ( 51.9 62.6 70.8 68 .6 86.0 
Distribution and transport....> 96.4< 57.7 64.2 65.7 69.9 70.0 
Other services ; ) 46.0 50.5 53.6 54.6 55.0 
Income from abroad.... . 9.0 12.2 13.8 13.6 12.9 13.0 
seis amag ee abies h 155.4 277.9 304.1 329.5 349.3 353.0 


ISRAEL: See page 68. 


ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property. The UNRRA Mission in Italy 
estimated total exports for 1946 at 360 million U.S. dollars and total 
imports at 900 million U. S. dollars. In terms of U. S. dollars the 
value of exports and imports during 1947 when the multiple rate 
system was in effect was 666 million and 1,429 million, respectively, 
the import figure being exclusive of purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951' 


Per Cent of Commercial Imports 
1937 1949 1950 1951: 


Eritrea. ... .1 —- — — #£Germany 19 4 8 c 
Germany 14 8 10 & United States 11 34 23 21 
United States... 8 4 6 7 Argentina on 5 5 5 
United Kingdom. 6 10 il 14 United Kingdom 4 4 6 4 
Switzerland. 5 5 6 6 France 4 3 5 5 
Rs iss sob awe: OMe 6 9 9 Australia 3 6 4 6 
Argentina......... 4 12 5 3 
1937 1949 1950 1951: 1937 1949 1950 1951: 
Fruits & Vegetables 15 14 15 = 11 Coal and Coke ig 12 9 10 
Cotton & Mfrs 10 14 12 14 Grains & Products. 11 17 8 f 
Mach. & Vehicles 11 19 16 15 Cotton, Raw » 11 12 13 
Arti. Fibers & Mfrs. 8 ll 1l 13 Petroleum ; 6 9 9 
Wool... : 8 7 8 


Other Textile Fibers 
are ll 9 il 12 


: January-September. 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover the Free Territory of Trieste. 
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Balance of Payments (in millions of U. S. dollars): 


1947 1948 1949 1950 
Exports, f.0.b ‘ : 680.4 1,170.1 1,162.2 1,200.7 


Imports, f.0.b 
Trade balance 


—1,311.6—1,462.4—1,375.3 —1,358.4 
—631.2 -292.3 -213.1 -—1857.7 


Transportation eee —156.9 ~—111.7 —106.1 —62.2 
Foreign travel ; satus 6.4 23.9 34.4 66.8 
Investment income........... —4.9 —12.3 —16.7 —9.5 
Other services 16.9 79.6 80.1 84.1 


Total goods and services —769.7 -—312.9 -—220.4 —120.8 


Private donations........ ; 64.9 181.9 118.4 110.5 
Private long-term capital . : 8.7 8.7 9.2 63.2 
Private short-term assets..... 107.8 124.7 107.2 —119.7 
Private short-term liabilities 712.9 29.0 89.8 18.5 
Reparations. . ; —4.1 —27.6 —8.4 37.0 
U.S. dollar subscription to IBRD —3.6 — — =m 
Amortization, other repayments —10.8 —34.5 —26.5 —79.1 
Export-Import Bank loans. . 15.0 42.3 $7.1 26.5 
Other ‘ —7.6 1.9 74 . 
Teal. .... ich 238 .2 271.4 284.2 ~17.1 
Errors and Omissions 10.5 —34.4 —-2.6 —144.5 
Surplus or Deficit (—) — 521.0 —75.9 61.2 —282.4 
COMPENSATORY OFFICIAL FINANCING 
UNRRA ; 165.9 — — a 
Post UNRRA and Interim Aid 88.3 218.1 = _ 
OEEC drawing rights granted — —14.3 — 88.5 —28.6 
ECA grants: cash.. — 42.3 
ECA grants: claims — 72.0 860.6 279.8 
ECA loans : ‘ — $7.5 29.5 — 
Utilization of ECA 5 per cent 
counterpart funds. . oe _— —1.0 —10.5 —11.9 
Other loans. . err rT eee 71.2 84.2 _— = 
U.S. Treasury funds 101.6 — — a 
Payments agreements balances. —23.0 -—101.1 —291.8 45.0 
Claims on ECA.... ‘ — —72.0 42.0 
Other short-term liabilities ; 67.9 —51.6 20.3 —1.1 
Other short-term assets..... 76.5 —112.2 —2.9 
Monetary gold ; za —27.4 —26.0 —159.8 -.3 
Rds cess aaeeees om 521.0 75.9 —61.2 282.4 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


“‘Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND DEposITs: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 


has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate \ 


for 3-4 month bills has been 3.25 per cent since April 9, 1949. 
Changes in these rates have been as follows: 


DiscOUNT RATE OF BANK OF ITALY TREASURY BILL Tap RATB 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1935—Sept 9... 5.0 1939—July 1............... 3.75 
1936—May 18... 4.5 ee 3.00 
1944—Sept 11... 4.0 BOGR—“BEOF BO. cc ccccucene 3.75 
1947—Sept 6.. 5.5 1944—Sept 20.........052. 3.25 
Nee 4.5 1947—Sept 21............. $3.75 
ce eee 4.0 DE 6 bs ha ecnesceen 8.25 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


allowances. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
1950 weights. Agricultural Production: Net production including live- (including through 1944 those in Formosa and Karafuto.) On 
nated stock and forestry: valued at 1938 prices. FAO Index (1934/38 = August 11, 1946 the assets and liabilities of all banks were split into: 
$9.1 100): (1) “New ———— a - general those which would not 
. require revaluation; and (2) “Old accounts’’ representing those 
57.7 _ <n — i - which were expected to be revalued. X Data on Other Banks begin- 
=H National Income by Industrial Origin: At factor cost, adjusted to ning 1946 refer to the new accounts only. 
-9'5 include government services to producers and to exclude gifts re- Assets transferred to new accounts consisted primarily of cash, 
84.1 ceived from abroad (in billions of lire) : deposits with the Bank of Japan, deposits with and loans to financial 
208 1938 1947 1948 1949 1950 institutions, and National Government and municipal bonds. Lia- 
Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,000 bilities transferred consisted primarily of free deposits and certain 
10.5 Mining and Manufacturing. ..... 34 1,550 1,739 1,883 2,054 restricted deposits (see currency note) and borrowings from the 
19 one ty ot RSE insurance........ 13 tO i = = Bank of Japan and other financial institutions. As of April 1, 
18.5 Transport and public utilities 10 307 447 501 540 1948, the new and old accounts were consolidated. 
mae io scheme ond coven ee . 12 170 71 ter Sat Domestic Loans and Investments: Non-Government: Includes 
799.1 ? Net income from abroad ; — —6 —21 —26 —27 small ene = nee a erent pan 
| ee - : — securities. ‘ash: Beginning ther Banks’ holdings of cur- 
me MO vsasesenaessnnceensanss 191 5,178 6,948 6,098 6,551 rency plus bankers’ —— with the Bank of Japan. X Prior to 1948, 
i711 | includes checks and bills held by the Other Banks. Deposit Money: 
JAPAN Currency Deposits: Demand deposits, subject to check, of business, 
44.6 ; individuals, and foreigners with the Other Banks. Ordinary De- 
82.4 EXCHANGE Rates: The first post-war commercial rate of exchange posits: Passbook deposits, payable on demand, of business, indi- 
was established on April 25, 1949. For description of the exchange viduals and foreigners with the Other Banks. 
system prior to April 1949, see September 1950 issue of International 
_ Financial Statistics. CURRENCY AND Deposits: Currency: In hands of business, individuals, 
28 6 ; 4 ; : , foreigners, and the Government. X Between March 2 and March 9, 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 


79.3 } and short-term dollar obligations held for Japanese account, as 
a reported by all U.S. banks. 


11.9 heme ae Value ¥ va a ee of a = foods ter Gales —— sat pk berg opm 
- bullion and coin. Because of a change in the system of recording, nay teil ae rear | ; 
45.0 import totals for July, 1951 and several succeeding months are not Other Banks. Government Deposits: Time and demand deposits 


strictly comparable with those for previous months. In postwar with the Bank of Japan. 


1.1 data, reexports and reimports are not included through 1949. Pri- 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 

















“ vate trade was resumed in September 1947. Distribution of Total Government after elimination of intra-governmental transfer pay- 
3 Value of Trade b db dity : : io 
a alue of Trade by country and by commodity: ments. Both government revenue and expenditure are inflated by 
82.4 Per Cent of Total Exports Per Cent of Total Imports the inclusion in revenue and expenditure of all Japanese purchases 

1937 1949 1950 1951: 1937 1949 19501951: and sales of foreign exchange which are required to be made through 
rm United States 21 16 22 14 United States 34 64 44 «33 the government, by government purchases and resales of staple 
of the China . 12 2 7 41 India 2/2 2 3 foods, by the accounts of railways, government monopolies, and 

aaeene 12 -. 6 * — . t : ; : enterprises, and by the sum the central government collects for local 
ake’ oT 4 s ¢ overnments. Revenue: Includes a gain of .3 billion yen resultin 
Pakistan 3. 7 13 Australia s 8 8 8 8 s. : S386 © DUnOR ‘ g 
talian Indonesia. 6 5 6 11 United Kingdom 3 1 1 1 from the exchange of government currency beginning in September 
} with onan angie... - 8 : : Mexico [= - 8 1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
term aoa elUlU eC the periodic increase in debt and corresponding Net Borrowing are 
} amen: deem — due to the inclusion in the debt data of bonds used in making certain 
a oe Cee Seer eee a SCS? LOGS 8980 608 non-cash payments and to the difference between the face value of 
duals, Textile Fibers eg gg Temtile Fibers® 8 we government debt instruments and their cash proceeds. 
data Ores, Metals & Ores, Metals & 
secur- Mfrs 7 18 19 20 Mfrs. 24% 66062 C4 MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
| been Machinery. -t 8 * § Sees - « * Japan has been 5.84 per cent since October 1, 1951. Changes since 
eposit Cereals & Prepara- 1936 have been as follows: 
igners Cite. & SB DB BW 
vings 1 January-June. Date Established Rate Date Established Rate 
ao : , (per cent) (per cent) 
= Volume of Exports: In 1950: Raw silk: 5,868 net metric tons; 1986—Apr7............... 8.29 1948—Apr 25...... 4.38 
Italy ( Cotton fabric: 769 million square meters. Balance of Payments SOUP OEIE Bios cacccaccces 48 seats * ies 6.1 
(in millions of U.S. dollars): Pe Sa Aero as as ere . 
‘ 
iss (1967 iss = teCL SO Share Prices: Weighted average of price relatives with moving base 
purce: Exports (f.0.b.) ............. 1,084.9 181.6 262.3 533.3 911.2 chain-linked to August 1946=100. Based on quotations in Tokyo. 
Imports (f.0.b.)'.............—1,049.8 -—449.0 -—546.6 -—728.1 —969.9 s ; ; 
Trade balance............ —1h.4 —267.h —284.8 -194.8 —58.7 PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
r cent | Nonmonetary gold..... — 1.8 2.6 2.9 3.8 by quantities sold during the period June 1947/May 1948; linked 
Italy Transportation and insurance. 68.4 —88.0 —120.2 = 3.9 to prewar indexes weighted by quantities sold during the period 
Rate | secs, le Oe 1932-1934. Silk: Price in yen per metric ton in 1950; 2,578,950. 
re ; 34.3 1.4 17.3 50.8 110.3 r . ° a . 
. —_ — Unit Value of Trade: Exports: Beginning 1950 weighted by current 
Total goods & services. 70.5 —358.4 —386.8 —306.4 52.5 quantities exported. X Indexes for 1948 and 1949 weighted by 
Private donations............ 36.9 4 6 , 39.6 1949 quantities exported; X for 1937 and 1938 by moving cross 
) Other... ....seeeee ee eee eee —98.8* ....  .. —86.9° —16.5 weights. Imports: Weighted by 1949 quantities imported: X in- 
tate Total —56.9 4 6 —35.9 23.8 dexes for 1937 and 1938 by moving cross weights. Cost of Living: 
Sf TORMB. sees eee ee ens j j ‘ : 1g cros 3 \ 
4 _— d Omissi ze 6 = Index computed by the Prime Minister’s Office linked to the index 
15 ors and Omissions......... 6.7 13. 26.9 10.9 48.2 : : - k 
"00 | iienes Rent) 6.9 -266.4 —950.8 -258.8 124.8 of retail prices computed by the Chamber of Commerce of Tokyo. 
15 sai wont ieee , ' ' Wages: Of male workers in manufacturing. 
25 | . jC wo 
; 1S. ‘ — ’ . 
as \ 7 ss - a SOs PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
U.S. surplus property « credit. — 5.5 3.6 — — cost. National Income by Distributive Shares: At factor cost (in 
Other U.S. credits. ne cate - 23.9 19.2 —43.1 billions of yen): 
Janu- Trade accounts.............. wees 26.6 -11.9 34.4 ; 
i) eee ee wa) -ug =Bt eat Se 
ge on cece eee ee a a Wages and salaries. 7 5.5 89 308 823 1,239 1,896 
a eee Ue | Fk Income of unincorp. business.. 5.1 196 598 1,047 1.423 1,574 
| ee ere CERT REO ARS _ Investment income........... 3.5 16 14 53 198 288: 
ee coe) 6.9) 844.4 02 859.30) 353.2 —124.5 Surplus of govm'tenterprises.. = .4 8 os pn 89 82 
amily ' Including surplus property. ‘Private capital movements and official amortiza- NR icacN tcietas . 14.5 297 917 1,921 2,899 3,290 
tion. * Reparations and compensation for looted goods exported. ‘C.i.f. value of 
merchandise procured out of appropriated funds. ! 1950 includes net receipts from abroad of —2 billion. 
nr 


a RR RR 
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National Income by Industrial Origin: At factor cost (in billions of 
yen): 
1936 1946 1947 1948 1949 1950 


Agriculture... 101 272 555 
anufacturing, construction. . 105 364 652 
Trade. ; 49 113 282 
Transport, communications... 13 51 138 
Government... . 21 33 7 
All Other... 8 85 226 
Total.... 297 917 1,921 


Gross National Expenditure: At market prices (in billions of yen)': 


1938 1946 1947 1948 1949 1950 


Personal consumption 13.7 269 856 1,686 2,424 2,446 
Government expenditure 6.9 86 272 590 679 751 
Residential building 24 57 109° 33 36 
Plant and equipment 18 46 113 185 227 
Net change in inventories és -—3' 29 233 292 
Gross private dom. investment. 4.8 48 100 252 451 555 
Net foreign investment 9 —14 —68 —98 —114 58 
Total 26.3 389 1,160 2,430 3,440 3,810 
‘Fiscal years. *Includes building for unincorporated enterprises. * Inventories 


of corporations only. 


LEBANON 


EXCHANGE RatTEs: The current system of rates, in effect since January 


29, 1952, is as follows: 





Rate 
(pounds per U.S. dollar) Use 
2.19-2.21 Official buying and selling rates used for government 
purposes and to cover 80 per cent of the local ex- 
penditures of foreign concessions in the country. 
Free All other transactions. 


The free rate, although not officially recognized until November 
1948, has been used for a large portion of exchange transactions 
since 1946. In November 1948 Lebanon recognized the free rate 
but required that 10 per cent of all exchange proceeds (excluding 
the provisions applicable to foreign concessions) to be sold at the 
official rate. In September 1949 the requirement for the surrender 
of exchange proceeds at the official rate was limited to non-export 
proceeds only. In June 1950 summer tourists were exempted from 
the 10 per cent surrender requirement at the official rate and effec- 
tive January 29, 1952 all other exchange receipts from invisibles 
were similarly exempted, thereby resulting in the exchange system 
described above. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 


Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Palestine......... 31 3 7 1 0 eee | 12 14 20 
United States... 14 4 3 7 PS Oe ta a Go 5 — _-_ — 
France..... +a 12 6 13 United Kingdom.. 11 20 21 13 
ee. 3 12 3 ON Se 1 -_- — 
United Kingdom... 6 2 9 7 Rumania...... 7 1 i—_— 
| ae ee 4 4 3 6 United States. . 6 19 23 18 
ee we ae RP ge Oa hic ciinisin ae 6 6 4 
Transjordan....... 3 22 19 6  Belgium-Luxemb’g 6 4 3 8 
Saudi Arabia 1 + 6 13 Iraq.. sae 4 6 6 


1937 1938 1947 1948 
Textile Fibers and 


1937 1938 1947 1948 
Cotton Fabric . 13 12 8 . 


Pabrie......... @& 17 28 24 Other Textile Mfrs 16 13 19 18 
a | 9 3 2 Machinery and 
Vegetables a On 9 7 Vehicles . & 08 te 8 
Fruits and Nuts. . 8 10 9 6 Iron, Steel & Mfrs. 7 8 5 ll 
Hides, Skins, Furs 6 6 s 2 #=Wheat Flour..... 1 1 1 8 
NG LB iccéhass 6 9 10 #16 
Dairy Products... + 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 


banks through December 1949 and 15 banks thereafter. 
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CURRENCY AND Deposits: Currency: Total circulation. Deposit Money; 


Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
individuals, foreigners, and the Government with the principal 
banks. 


MONEY AND CAFITAL MARKET: Market Discount Rate: 3-signature 


commercial bills of up to 90 days’ maturity. Share Prices: Un. 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1989=100. Based on quotations in Beyrouth, 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 


represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 


france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian frances. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 


ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. X From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U.S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 


Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million franes in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 


ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million frances in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 


adjusted for number of working days. 
2,448 thousand metric tons in 1948. 
prices. 


Steel: Ingots and castings; 
National Income: At market 


MEXICO; See page 76. 


NETHERLANDS 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August oo Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 
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ISTICs 
— 
OREIGN TRANSACTIONS: Balance of Payments (in millions of guilders) : ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
loney; g 
i th - Government: From 1940 through 1944 the amount of Netherlands 
, “he thie Bank s gold used by the Government is included. Beginning 1940 
ISinesg 1938 1948 1949 1950 1951! reichsmark holdings of the Bank are also included until December 
ncipal . - - - 31, 1946, when taken over by the Government. 
Merchandise, credit 1,078 2,666 3 673 5,204 2 892 
Merchandise, debit —_— a wee Sw ee ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
nature Trade balanes...... =? 4 — = yn esi banks, X prior to 1945 the five leading banks. At the end of 1945, the 
5 Ge. ee eens s+ t8s 4 eas a 4 oa 4 domestic loans and investments and cash of the five leading banks 
| tees Government 1 168 65 151 5 were as follows (in millions of guilders) : 
ase ; : ear « oa oa 
h Other services 2 335 392 426 264 7 : 
uth, GONE. ios iciciscacicce 328 Business and Individuals....... 869 
Total goods & services 97 1,136 -— 222 1,066 785 Official Entities....... a eeeie 138 Cash... Pak uitknckta teen eee 148 
istuffs Private donations 5 a -4 Bi —6 Cash: Currency holdings, money at call, and demand deposits with 
r cent, ae “<7 “= = os } the Netherlands Bank, the Other Banks, and Transfer Institutions. 
Amortization, other repayments 2 151 209 258 110 : : ; ae 
Gold subscriptions: IMF. IBRD ; ; CURRENCY AND Deposits: Currency: In hands of business, individuals, 
| Reparations S 3 8 ) i and foreigners. Deposit Money: Demand deposits of business, 
— ; ; "9 15 individuals, and foreigners with the Netherlands Bank, the Other 
| ae casi eee ce a a Baie. Banks, and the Transfer Institutions. Government Deposits: 
Total. 7 36 247 -278 21 Special and ordinary deposits of the Treasury with the Netherlands 
einai dl Heiden nt Bank. Beginning November 1948 special deposits represent 
elgian overseas parts of the realm... 369 481 3 -52 ECA “counterpart’’ funds. Blocked Money: Blocked deposit 
erman te oo eS ; accounts with the Other Banks and the two central agricultural 
\bourg Errors and Omissions. . 266 ' 82 —165 . banks. Bank Clearings: Total checks cleared at the Amsterdam, 
eriod Surplus or Deficit (—) 355 —1,469 —982 —1,362 858 Rotterdam, and The Hague clearing houses. 
ourg, / . 
8 COMPENSATORY FINANCING MONEY AND CaPITAL MARKET: Government Bond Yield: 2.5 per cent 
‘ a a , 125 16 ed . irredeemable bonds. Industrial Bond Yield: Unweighted average 
Begin- Shost.term vested auants : 110 118 47 6 yields to maturity of three prime industrial bonds. Treasury Bill 
nks in Other long-term assets : 159 91 87 _ Rate: Unweighted arithmetic average based on market price of 3- 
h 1949 Other short-term assets Se ee ee oe) ie month bills outstanding. Discount Rate of the Netherlands Bank 
ibourg Total... ‘= 432 205 134 ll has been 3.5 per cent since January 22, 1952. Since 1936 the rate 
has been changed as follows: 
ERP financing 
b aoe — - pes 536 882 301 Date Established Rate Date;Established Rate 
ourg. | ee Greene: Coe = ‘ _ — - (per cent) (per cent) 
5% counterpart funds — - — 48 — 68 —17 ‘ . J 
nomi- Drawing rights ‘ — 39 141 328? -= = — a Rare ke = 2 il ay Ls ; es os 
n De- ECA credits. ... — 111 232 15 — cman erste 2'5 1952—Jen 22 cree 
counts, Other long-term credits : — 418 3 148 — Pee a pe te eee SNe eee 
ink of oe mei = S —43 287 523 Share Prices: Unweighted arithmetic averages of daily prices. 
Net drawings on U.S. short-term Based on quotations in Amsterdam. 
credits — 26 —26 ~ — 
Other liabilities = ait 46 20 —2 PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
t busi- Claims on ECA... _ —318 140 163 42 : 5 eniaisiedl tee aeeeadiiien peal : Th 
‘a Other short-term assets = 16 33 -118 —242 _ importers, weighted by quantities sold or imported in 1941. e 
at Monetary gold —239 153 —86 —305 — rise in the wholesale price index from 1940 through 1945 is under- 
iduais, 2 ee ee ee ee stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
—{ ‘ 7 2° ; e ~ e “an .." . 
ystem, Total... a 1,087 rT 1,228 of quotations of unavailable commodities were kept in the index 
unting Total er — 355 1,469 982 1,362 858 throughout the war and post war quotations were substituted in late 
f busi- ae Sta 1945 and early 1946. Wages: Male workers in industry and 
nercial ‘Preliminary. Based on exchange records data. *Including use of EPU initial construction 
credit position (114 million guilders). . 
Value of Trade: Exports of home-produced goods and imports for PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
1: Not home use. Data are adjusted by the addition of trade handled cover harvest years ending June 30 of the year indicated. National 
stings: by parcel post and of purchases and sales of diamonds. 1946 im- Income: At factor cost. Estimates for the war years exclude net 
market ports are adjusted to correct for undervaluation of recorded imports income from overseas. Net National Expenditure at Market Prices 
in accordance with the Netherlands Government estimate of the (in billions of guilders) : 
amount of undervaluation, and the total also includes 30.7 million . 1938 1947 1948 1949 a 1951 
) guilders, rough official estimate of the minimum value of ships im- Personal consumption........... 4.40 10.09 11.11 11.60 12.5 a 
ported during 1946. Distribution of Total Value of Trade by Net private capital formation...... 1081.89 «1:94 2:18 8.42 2.80 
country and by commodity: Net foreign investment.......... .20 —1.65 —1.15 —.26 —.89 — 
Per Cent of Total Exports ' Per Cent of Total Imports ' Ns vcadiasewa Tre 5.40 12.07 14.23 15.96 17.72 19.35 
1937 1948 1949 1950 1937 1948 1949 1950 , , ‘ ‘ ae 
United Kingdom... 22 14 16 15 Germany.........12 6& 7% 18 National Income by Industrial Origin: At factor cost (in billions 
aomaey 7 re 6 11 22  Belgium-Luxemb’g 12 15 14° 18 of guilders) : 
3elgium-Luxemb’g. 11 16 13 14 United States..... 9 18 17 12 9 
cludes | Indonesia....... : o 8 10 6 United Kingdom... 8 9 il 10 : ; — a a 
| i # 8 7 6 tate... . 7 8 7 Agriculture, horticulture, fishery, etc 34 1.24 1.32 1.53 1.88 
fora i United States... .. S &$ & 4 smties...c:... fF 6 F 8 Construction. ..........-.....+4+. -21 49 ea = ‘- 
: April ee ime 5 1 6 Manufacturing. . . peweea 1.28 2.64 .64 4. 4. 
over Trade, transport, etc.'............. 1.03 3. &.2 2.91 *-3 
0 ' Banking and insurance a ; -15 ; ‘ .40 4 
ynuary ; - a Cee tee ae : - oe ee ae coe SN scans ia dee vine ays .64 56 =. 58 .54 .56 
ngs of Dairy Prod. incl. , Textile Fibers & Government and education 39° 1.36 «1.38 1.34 1.26 
aaa Eggs --- 13° 100 16015 Mirs.........:. 12 IL 13 17 All others. . Sy .. 45 49 64 93 .89 
ne Ex- Metalsand Mfrs... 11 9 9 7 Machinery,Vehicles10 16 17 14 ot inaeian teem dhe ‘400 2kti‘<‘ wk 
of the Mach’y, Apparatus. 7 10 9 8  Iron,Steeland Mfrs10 11 10 8 a 
Chem. and Related Seto ticcdanee 9 9 6 6 eres Sey ; 4.90 9.33 11.25 12.89 14.11 
dollars Prod........... 6 7 6 6 Coal, Petrol. ‘and ees Seneeenrs 
dollars Coal and Products 6 6 5 5 Prod. . hie i 8 9 10 ! Includes communication, hotels, restaurants, etc. 
1947 Vegetables & Prod. 5 12 8 7 Chem. and Related 
d. Textile Fabrics, SR a ane dad. Jt 6 6 6 
Fun i incl.Garments... 5 10 9 9 Oil Seeds......... 5 3 4 4 
ates; 1 " 
p loan. ' Exclusive of silver and diamonds. NEW ZEA LAND 
‘ have Net Surplus with EPU Area: Net sum of bilateral surpluses and GOLD AND FOREIGN ASSETs: Foreign exchange holdings of the Reserve 
ga deficits as reported by the European Payments Union (EPU) and Bank other than sterling are small. Dollar Exchange in U. S. 
n ie the Intra-European Payments Schemes of 1948 and 1949. Figures Banks :.Deposits only as reported by banks in the New York Federal 
Oe for include capital transactions as provided in the agreements. Data Reserve District. X Prior to 1950 deposits and short-term dollar 
“ de cover overseas territories and Indonesia. Volume of Trade: Repre- obligations held for New Zealand account, as reported by all U.S. 
xclude sents 85 per cent of total exports and imports by value in 1948. : banks. 
~~ 
~~ ae 
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INTERNATIONAL FINANCIAL STATISTIC 





FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 
tities valued at 1936/38 prices. In thousands of metric tons in 
1948: Butter, 188; Wool, 191; Meat, 349. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 195) 


Per Cent of Total Imports 
1937 1948 1949 1950 





United Kingdom... 76 73 73 66 United Kingdom 50 52 65 60 
United States... 7 6 + 10 United States 12 11 10 7 
Se 6 6 4 Australia 12 il 13 12 
Canada 8 6 . 2 
Per Cent of Domestic Exports 
1937 1948 1949 1950 
Dairy Products.... 36 33 35 30 
PE skeen ke vane 30 30 32 41 
Pcbéce>ekseeus 24 22 21 18 
Balance of Payments (in millions of pounds sterling): 
1946 1947 1948 1949 1950 
Exports (mostly f.o.b.) ; 89.4 103.2 124.9 139.8 195.1 
Imports (mostly c.i.f.) * —48.1 —92.2 -99.7 —118.0 —162 9 
Trade balance. . : 41.3 11.0 25.2 21.8 $2.2 
Nonmonetary gold ; 1.0 8 5 1.0 9 
Foreign travel — .6 -1.2 —1.4 -3.2 —4.4 
Investment income —4.8 —4.0 —6.4 —6.7 —5.1 
Government ! —8.9 —16.0 —23.2 —16.1 —2.8 
Other services 2.2 1.3 8.7 2 —3.0 
Total goods & services. 30.2 —8.1 —-26 2.0 17.8 
Private donations —.7 — .6 —14 —2.8 —.9 
Private capital movements 3.6 6.5 7.0 1.0 —2.1 
Payments by U.K.’ 4.0 4.0 _- = - 
Gift to U.K. — 10.0 — — - 
Total.... 6.9 —.l 6.6 —1.8 —3.0 
Errors and Omissions 12.6 2 3.5 5 4.4 
Surplus or Deficit (—). 49.7 —11.1 6.5 -3.3 19.2 
COMPENSATORY OFFICIAL FINANCING 
Repayment of Governm't debt —41.5 11.6 9.1 a - 
Short-term balances due abroad 4 6.5 -2.4 9 3 
Foreign exchange assets —8.6 16.2 5.0 3.3 —18.6 
Monetary gold — -- — —1.0 —-.9 
Total —49.7 11.1 —6.5 3.3 -19.2 


+ Government imports are included in “Government” except in 1950. *Com- 
pensation for abnormal increase in prices of imports from the United Kingdom for 
the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 


only. Data 1942 through 1946 refer to last Monday in March of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Wool Retention Deposits: Non-interest bearing blocked 
deposits of wool growers at the Reserve Bank and Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
se per cent since July 26, 1941. Previous changes have been as 
ollows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
1935—July 29 3.5 1939—Sept 6 3.0 
1936— Mar 2 2.5 1940—Mar 27 2.0 
June 29 2.0 1941—July 26 1.5 
1938—Nov 19 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 


score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding. 
good average style. Annual price weighted by quantity sold, 
Year ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: Ip. 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes 
processing of farm and other primary products. 





National Income: At factor cost. Gross National Expenditure: 
At market prices (in millions of New Zealand pounds) : 
1938 1946 1947 1948 1949 1950 
Personal consumption . 160 250 285 344 352 383 
Gov'’ment current expenditure 32 55 63 65 73 80 
Gross public dom. investment 22 27 33 40 48 51 
Gross private dom. investment 21 58 100 27 72 120 
Net foreign investment ; —6 29 —6 5 4 25 
Total ; _ 229 419 475 481 549 659 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 














1938 1946 1947 1948 1949 1950 
Wages and salaries'. ; 112 194 216 231 258 281 
Other personal income (exclud- 
ing dividends 54 109 129 132 169 222 
Company income (before dis- 
tribution)? eel 29 63 66 61 71 79 
Rental value of owner-occupied 
houses,.... 5 sy 6 9 10 ll ll 12 
Other?.. ; re -7 —10 —10 —16 —16 —117 
Total.. as 194 365 411 419 483 578 


Includes military pay and allowances. +* Includes government and local authority 
trading income. *Lump sum payments from U. K. less public debt interest paid in 
New Zealand. 


NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 





cérdobas per U.S. dollar) Use 

5.00 ; .... Applied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

6.60 Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00 Applied to 80 per cent of the proceeds of exports and 
invisibles. 

7.05 Basic selling rate for most imports and non-trade remit- 
tances. 

8.05 Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

10.05 Selling rate plus 3 cérdobas surcharge applied to non- 


essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 
under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U.S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. §&. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States 49 47 77 60 United States FF 2S 
Germany . 24 5 1 1 Germany wae = 2 5 
Japan 6 — 1 6 Neth. Antilles..... 3 5 4 5 
United Kingdom. 1 2 14 19 
1937 1949 1950 1951 
Coffee 50 27 65 51 
Bananas . 16 5 2 1 
Cotton . 9 1 7 15 
Tropical Woods.. 7 9 7 1 
Sesame _ 26 6 7 
Cattle — 7 1 3 





Page 142 


a. 


~- 


VoLuU 


Ve 
Bs 


Fo 
Ex 


Tri 


In’ 
Ne 


Otl 


ER 


NOR\ 


GoLp , 
for 
sh 


po! 



















































































N 
ataGs VoLUME V, NUMBER 4, APRIL, 1952 
———s 
f . : ‘ 
rding. Volume of Exports: Coffee: 14.5 thousand metric tons in 1948, FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
sold Balance of Payments (in millions of cérdobas) : whale i or ae to foreign markets directly from the fishing 
. grounds ale oil deliveries direct to foreign ports were as fol- 
5. 1938-1947 ims = -1949—«1950 lows (in millions of kroner): 
FOREIGN MINING COMPANIES 
years | Exports (f. 0. b.)....... 7 8.3 442 48.7 49.8 45.0 Dc, Me Mt a Eo 104 
n: In. Imports (f.0.b.).. + 9.0 -138.5  -18.8 = -15.5 rat ondeners BR Marek deni saeen DB Wicccecccecses A 
f Transportation and insurance. ‘i —1.4 —2.1 —3.0 —2.5 940 
ores- mate Md Hatecavesare 71 Me wicvedwedinsa 10 CSS oa yc wuss . 120 
| Investment income. pesieas —-2.7 -21.6 -22.3 -22.7 -—29.3 Ws oo creek oe 1 1946 34 1951 143 
cludes Net investment.............. —.6! 4.0 4.0 5.0 eee a er gn meee ay are eee ee 
¢ tons ee - a 
cludes Total.............+4:. 5.0 16.2 14.8 10.3 7.7 Distribution of Total Value of Trade by country and by commodity: 
OTHER NON-COMPENSATORY TRANSACTIONS “ 
Per Cent of Total Export Per Cent of T I 
ee Exports (f.0.b.)..........0055 21.2 67.4 93.0 78.0 181.6 eit ee ee 
iture; Imports (f.0.b.)...........055 —25.5 -96.1 -106.8 -—87.5 -107.6 1937 1949 1950 1951 1937 1949 1950 1951 
Transportation and insurance. —3.6 —13.1 —16.0 —12.2 —15.4 United Kingdom... 25 18 18 20 United agen 18 21 22 23 
Investment income........... —.5 —.6 —1.0 —-1.0 —1.1 Germany......... 13 7 12 9 Germany..... <a 4 5 8 
1950 Other services............... £7 3.5 —.7 —.5 —3.4 United States..... 10 : 10 : Sweden a .11 14 «14 iz 

383 —— ——_—— —_— Sweden. . dana nited States 9 13 12 1 

80 Mo dia inven Kale oe —6.7 —38.9 —31.5 —23.2 4.1 France..... Bilger ae 6 5 5 Denmark. 5 4 4 4 

51 Denmark... 4 7 7 5 Belgium- Luxemb'g 4 7 2 5 

120 Private donations............ eicet 1.0 6 5 4 Netherla -Luxemb’ g. 4 3 2 4 France.... 3 5 6 5 

25 Se Naeme capital movements... . -1 < 2.0 —10.2 3.8 —5.3 erlands. . ’ : : : : Netherlands. . . 3 4 5 4 

—— Official amortization......... -. —1.5 —2.5 —2.8 —8.6 Or a kaa viesia-vn% 
659 Sor ae for ewer srtiae. 7 1.8 5.1 2 at Sac 6eeaa ss — 5 2 2 
Pee Gold subscriptions: ‘, IBR —_ _- _ — -—- 
nillions Private commercial debt funding 10.0 _ —_— -= -= 1937 1949 1950 1951! 1937 1949 1950 1951: 

= ota ceeeccceeceeee TSB ES Tote aa “Tape Worry ter EH Rete 1 ew i 

281 } ERRORS AND OMISSIONS....... 4.6 1.5 11.5 17.6 —3.8 ane e. — 10 12 9 tae i ii it 13 i3 

222 Surplus or Deficit (—) 2.5 -17.9 -12.2 6.4 4.8 Sos Mill ..- >a are a i 

aes , —ae's —8é. . “ee roducts ; yrains. 6 6 

79 Hp —— FINANCING , Fats and oils. ‘ . ie “ 

F. R. Bank of New York loan. . _ —2.5 _ —_ _— 
a ‘ae loan (net)... — 16.0 “74 — — 1 January-September. 
se 0 resources........ wo —_ . “6. — 

578 Ss SS eT 11 i 2.28 Net Surplus with EPU Area: Net sum of bilateral surpluses and 
suthority Foreign exchange assets. . —2.5 1.2 8.1 —3.9 $3 deficits as reported under the European Payments Union (EPU) 
it paid in Monetary gold............... _ 4.8 2.5 9 sk and the Intra-European Payments Schemes of 1948 and 1949. 

= a Figures include capital transactions as provided in the agreements. 
NN aiss weuicdannins 2.5 17.9 12.2 6.4 4.8 g 
ean ne ae Oe Sey SERS ee eS eee SO Seem Volume of Trade: The indexes cover 90 per cent of exports and 74 
a per cent of imports by value in 1948. Balance of Payments (in 
ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National millions of Norwegian kroner): 
Bank (formerly a commercial bank) was reorganized and assumed 1938 1947 1918 1949 1950 
central banking functions with Issue and Banking Departments. —_—_—_— —-—— — 
Domestic Loans and Investments: Issue Department only. Gov- Se eS: oan on oon oes 
per cent ernment: Beginning April 1947 substantial amounts of the Issue Export of old —_ ae 90 47 46 120 
; Department’s holdings of obligations of the Mortgage Bank are in- Commercial import of ships... —151 —730 -—688 -836 -—845 
oe cluded a a Eee ees — 100 i xme wales age 
oceeds at " Net capital movements....... -—7 267 —75 267 
t the rate a wedi canadienne 
aia ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” WE faxes ckcaws, 215 140 79 173 181 
POrea an and the Banking Department of the National Bank. X Prior to 1941 
Ae remit data refer to the National Bank, then a commercial bank. Domestic Other laperts tio) eet ae _965 -2'883 3793 5098 3 684 
Loans and Investments: Official Entities: Largely obligations of Other services. .. . pelea 8 9 -172 -236 —154 
7 the Mortgage Bank, credits to the Overseas Mercantile Company, ——— remittances. . es S e asl aa au 
to the Government railroad, and to other governmental corporations. an a «2 «se 21 —25 
1 to non- A small amount of credits to the Government is also included. Gold subscriptions: IMF, IBRD = — 62 oe = mae 
je tomlt- Cash: Currency holdings and deposits with the Issue Department Purchase of Gomestic securities. —% el 
of the National Bank Reparations, UNRRA, other ; 
) ° eee er — —7 : 6 ee -1 
9, 1950, | CuRRENcCy AND Deposits: Currency: In the hands of business, indi- Total........ 06... sees —205 -1,100 -973 —1,315 —1,143 
viduals, foreigners, and the Government; X prior to 1940 total circu- Errors and Omissions......... 12 45 79 98 —60 
Detend lation. Deposit Money: Demand deposits of business, individuals, 
sieas te and foreigners with the Other Banks; X prior to 1940 deposits with Surplus or Deficit (—).. 22 «--9150 815 — 1,044 —1,022 
crm de the National Bank (then a commercial bank.) Bank Debits: Debits COMPENSATORY OFFICIAL FINANCING 
Gold: to demand deposits of business, individuals, and foreigners with the ECA grants. — me 138 293 534 
1 Bank. National Bank and the Other Banks. OEEC drawing rights (net) . ees - = | 560 
: oes ECA 5% counterpart jee * — — —10 —33 —55 
nee , GOVERNMENT FINANCE: Annual data are for fiscal years ended June Other U‘S. loans............. — 106 166 42 — 
Pp 30 of the year indicated. Data represent a consolidation of the Other long-term transactions. . 18 —121 236 5 —24 
Banks: Ordi ~~ Budect. 8 | t Credits, E : E di Use of IMF resources........ _ _ 47 _ _ 
y U.S inary get, supplementary Credits, Mmergency Hxpendl- Other short-term liabilities... . 20 — 46 55 184 112 
— tures, and Special Contracts. Certain government enterprises Claims on ECA.............. — — —64 —48 ai 
or agencies such as the National Railroads and Ships, Electric enna assets. . = = okt = 
exports Light and Power Company, Managua Water Company, and the eae Seta tga e 
mption. National Welfare Board are not consolidated. Noncash pay- Ny css caccsy.s —22 915 815 1,044 1,022 
modity: ments in the form of security issuances, e.g., note subscriptions aes 5 i or 
ie to the IMF and IBRD, are treated as memorandum accounts and ' Includes use of EPU initial credit position, 266 million kroner. 
are not included in any of the series. Revenue: Cash receipts. . 
1950 1951 E diture: Authori # P ASSETS OF THE BANK OF NorRwAy: Domestic Loans and Investments: 
a xpenditure: Authorized payments. . 
82 n Government: Refers to the occupation account. The Government 
_: does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
NORWAY be able to meet its obligations. Non-Government: Includes some 
Government bonds. 
GoLp AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
short-term dollar obligations held for Norwegian account, as re- ings banks. Cash: Currency holdings, balances with the Bank 
ported by all U. S. banks. of Norway, and checks on other banks. 
—-- 
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CURRENCY AND Deposits: Currency: In the hands of business, indi- GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Goy. Op 

viduals, and foreigners. Deposit Money: Demand deposits of ernment of Pakistan were partially transferred from the Reserye no’ 

business, individuals, and foreigners with the Other Banks and Bank of India to the State Bank of Pakistan. Dollar Exchange jp sec 

total demand deposits with the Postal Checking System. Govern- U. S. Banks: Deposits and short-term dollar obligations held for In 
ment Deposits: Free demand deposits of the Treasury and other Pakistan account as reported by banks in the New York Federal 

governmental agencies with the Bank of Norway; includes ECA Reserve District. Deposits only in 1948. MONEY 

“counterpart” funds. Blocked Money: Blocked deposits with the tu 

Other Banks beginning March 1951. Previously blocked deposits FOREIGN TRANSACTIONS: Value of Trade: Beginning January 195) 6 

with the Bank of Norway. Blocked accounts with Other Banks overland trade with India, Iran, and Afghanistan, as reported jn for 

are estimated. Time Deposits: Of business, individuals, and Pakistan’s statistics, is included. April 1949 through December cer 

foreigners with the Other Banks. Bank Clearings: Total clearings 1950, overland trade with India as reported in Indian statistics is Di: 

of the Oslo Clearing House. included. Beginning January 1951 exports include export duty, Ca 
Trade in defense stores on government account is not included, 

GOVERNMENT FINANCE: Revenue: Excludes foreign grants received I Prior to April 1949 sea-borne trade only. In 1947/48 (beginning | PRICES 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and August 15, 1947) exports amounted to 485.9 and imports to 1497 Na 














366 million in fiscal 1948 /49. Expenditure: Includes total German million rupees, exclusive of sea-borne trade with India. Distriby. of 
drawings on the Occupation Accounts at the Bank of Norway minus tion of Total Value of Trade by country: i 
reductions as a result of Norwegian-German clearing cumulatively | Proput 
amounting to 287 million kroner up to April 1945. Figure for Per Cent of Total Exports Per Cent of Total Imports ' 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 1948 1949 1950 1951! 1948 1949 1950 195): 
but excludes 205 million note subscription. Net Borrowing, Kroner: India 25 36 14 35 = India 41 30 18 4g PANA 
Includes changes in Occupation balances. Net Foreign Currency in Kingdom. 16 2 13 . Sone aoten 25 26 25 2) 
Borrowing: Figure for 1946 /47 includes 205 million note subscription a 7 28 te ae & a- eS 
to IMF and IBRD. Kroner Debt: Includes Occupation Account Hong Kong 23. @ © 1 Jeo. 1 7 12 PARA 
Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 Japan 1 5 MW 5 
million note subscription to IMF and IBRD. Per Cent of Total Exports * Per Cent of Total Imports : PERI 
MONEY AND CaPITAL MARKET: Government Bond Yield: Current yield i ees — a = ig c ¥ oe ay 
of various 2.5 per cent government and municipal bonds. X Prior to ones eee -— -— £ otton Yarns & EXCHA! 
t F ue Jute, Raw 36 36 35 41 Mfrs 38 37 «635 t 
July 1946, current yield of 3.5 per cent bonds from 1944 to July Hides & Skins 9 4 3 4 Machinery & Ve- ra 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per Tea 4 6 1 4 —— weeveee ML 16 AO ma 
cent bonds for the period 1937 to July 1940. Discount Rate of the tees ’4 *& 3 of | 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous no 
changes have been as follows: ' April-September ? Exclusive of overland trade. * Domestic exports only, ; 
excluding trade on government account. ‘Excluding trade on government n 
Date Established Rate Date Established Rate account. a 
(per cent) (per cent) . anne ‘ 
a aia seeb--Atew 11 sak Balance of Payments (in millions of Pakistan rupees): rr 
ee ee ie 194g: 1949: 1958" are 
San: ak eee tra 
: : , es . Exports *. . ‘ came 704.8 840.3 1,226.4 
Share Prices: Industrial, Whaling and Shipping: Weighted geo- Imports (private)* —365.5 —849.7 —874.6 all 
metric averages of price relatives. Pulp and Paper, and Electro- Trade balance ore $39.3 —9.4 $51.8 Sir 
Chemical and Electro-Technical: Weighted aggregative chain-link Foreign travel............... —-7.0 -12.2 —35.4 gal 
indexes with original base 1938=100. Based on quotations in Oslo. ee ane. . —_ a ae | 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau aes te ~243.1 —342.9 —333.6 hit 
of Statistics and Information. Other services 32.0 -—23.1 —47.3 tai 
: — ee hit 
PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: Total goods & eerviees. oe es <e | su] 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007; Cost of Private donations oe -18.2 -27.8 -26.6 exe 
Living: Through 1949 weighted according to a worker’s family Private capital movements... . 1.7 8.4 ie ha 
budget as of 1927 /28; thereafter as of 1947 /48. Gold subscriptions: IMF, IBRD a a —18.2 : 
: : Ss bare cewview'xiae's —16.6% —19.4 45.2 
PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 2 et 
mercial ocean fishing, excluding whaling. Production in 1948: Errors and Omissions 6.3 —63.1 —11.2 : 
1,297 thousand metric tons. Agricultural Production: Index based Surplus or Deficit (—). 86.8 —503.6 —128.9 rn 
mainly on cereal and potatoes in terms of nutritive value. National ; 2 ‘ 
Income: At factor cost. Gross National Expenditure: At market Uren enamel siggy FINANCING aa? M 
° . ane ° cs - 2 es. . ; —_ —_ - i 
prices (in billions of Norwegian kroner) : Short-term liabilities 22.2 -%.9 -3.6 | Ap 
_ ' 
1938 19471948 194919501951 Other chort-torm outs. as US Oe ' 
Personal consumption........ 3.83 8.09 8.39 9.07 10.30 11.42 a: ann ce 19¢ 
Gov't current expenditure... . .42 1.31 1.34 1.45 1.48 1.89 RES irs wis Saweivsinis's — 86.8 503.6 128.9 
Gross public dom. investment ‘14 ‘33 ‘37 ‘43 ‘49 ‘51 19: 
Gross private dom. investment! 1.33 4.51 4.73 5.30 5.14 6.17 ' Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 
Net foreign investment *...... .08 —1.29 —.80 -1.25 -—.87 .09 and 1949 figures include some freight and insurance. The 1950 figures are f.0.b. 
GOLD A 
— *The purchase of the pensions annuity from the U. K. has been set off against the 
ee rel ccetionsics 5.80 12.95 14.03 15.00 16.54 20.08 corresponding reduction in sterling balances. - 
‘ ; rey 
Includes investment of public enterprises. * Includes imports financed by gifts. ASSETS a om ER BANKS: The Other Banks are Scheduled Banks. ° poi 
‘ ; Gag — Cash: Currency holdings including Indian coin and balances with 
National Income by Industrial Origin: At factor cost (in billions of the State i 8 8 FOREIG 


Norwegian kroner) : { ad; 
1938 1947 1948 1949 1950 1951 5 ; iia 
CURRENCY AND Deposits: Currency: In hands of business, individuals, 


ric r 
od ee We a 0 ‘2 “a ai foreigners, and the Government. Deposit Money: Demand de 
ets. construction. .. ee . = = Ha 2 2 posits of business, individuals, and foreigners with the State Bank 
Sen teamapert... “42 82 “30 "79 "862(«1 64 and the Other Banks. Time Deposits: Of business, individuals, Vai 
Other transport and utilities 81 65 "70 "7 "89 "82 and foreigners with the Other Banks. Government Deposits: | Uni 
Government............... .09 .33 .36 .39 Al 47 Time and demand deposits with the State Bank. ; Ger 


Other services... . 1.02 1.48 1.59 1.63 1.74 1.85 | Chi 





Net income from abroad...... —.06 — .05 — .06 — .06 — .07 — .07 - had 7 Bel, 
GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
Total..... ---++ 4,62 10.24 11.30 11.83 12.90 15.50 indicated except for 1947 which covers the period August 15, 1947, 

through March 31, 1948. Data represent revised budget estimates, Pet 

including national railways, on a cash accounting basis. Revenue: — 

PAKISTAN 1948 figure does not include 209 million rupees received from India Sug 
in settlement of an outstanding claim. Use of Cash Balances: 

EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender Includes cash transfers between Pakistan and the United Kingdom, Vol 

on April 1, 1948. remittances, suspense accounts, and other cash items. Monetary 51. 
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Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
45 per cent per annum for July /November 1948 and .52 per cent 
for August/September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


Prices: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. 
PANAMA: See page 88. 
PARAGUAY: See page 88. 


PERU 


EXCHANGE RATES: All transactions are conducted at fluctuating free 
rates (subject to stabikzation activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in other currencies) for certificates. These certificates 
are salable in the market. Designated imports and certain non- 
trade transactions may be settled with certificates. Settlement of 
all other transactions requires exchange purchased at the draft rate. 
Since February 1, 1951 there have been no import restrictions re- 
gardless of the currency required for payment. 


Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17, 1951 and of sterling export proceeds to 100 per cent on 
April 7, 1952. 

The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 22 25 29 26 + #£4United States..... 36 54 63 53 
United Kingdom... 22 16 15 17 Germany... .20 — 1 3 
Germany......... 4 — 1 2 United Kingdom 


co 7 9 17 
Chile. . 6 19 17 15 Argentina caawae. ae 18 5 6 
8 


Belgium-Luxemb’g. 4 a 6 
1937 1948 1949 1950 


Petroleum & Prod. 34 18 15 = 13 
MNS sales done Gece 25 26 30 = 35 
ee | 5 . ia 
Pt acidscesaa = 22 16 15 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. 


Balance of Payments (in millions of U. S. dollars) : 












































1938 1947 1948 1949 1950 
pO SS Pr ee 69.2 156.3 162.6 166.5 194.8 
ere —52.8 -—144.3 -—140.6 —140.9 —144.5 
Trade balance............ 16.4 12.0 22.0 25.6 50.3 
Nonmonetary gold........... 8.0 7.3 4.9 4.6 7.2 
Transportation and insurance. —9.3 —25.9 —25.0 —22.6 —32.0 
Investment income........... —26.5 —11.2 —13.5 —11.3 —8. 
OGReF GOPVIOER. 2... ccc ccesss 1.7 —2.8 2 1.9 —20.8 
Total goods and services —9.7 —20.6 —11.4 —1.8 —4.2 
Migrants’ transfers........... 1.0 2.3 8.1 3.5 2.3 
Direct investment........... oats 14.9 8.3 2.5 —6.5 
Other private capital......... 2.6 9.8 —6.9 4.9 27.7 
rr ree wae —.8 —1.7 —3.2 —.8 
Gold subscriptions: IMF, IBRD — —3.2 — _ -— 
Can ath & eaecamaens wane _ 2 6 9 2.9 
ME raiineewenaeada cies 4 — — on 
i onatuaxwaenenn 3.6 23.5 4.3 8.6 25.3 
Errors and Omissions......... —.2 2 —.8 —1.0 16.1 
Surplus or Deficit (—).. —6.3 3.1 —7.9 5.8 5.1 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

















Din etkrisaenauncseees _ 5.6 = 
Imports pending payment... . _ _ 10.9 — = 
Short-term balances 

OS errr hoe —.1 FS —.3 2 

Foreign exchange assets... . 4.0 —6.8 —8.9 2.6 —2.3 
are 6 3.8 2 —8.0 —3.0 

saa kedaweeanans 6.3 —-3.1 7.9 —5.8 —§.1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND DEposITs: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Dewosits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1932—May 20 cn Se GP —Maw Bs ccc. cccsccice CS 
1940—Aug 1 : 5.0 


Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


PRICES: Cotton: Unit value of exports in 1948: 5,364 soles per metric 


ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Cotton, 61.4; Sugar, 498; Crude Petroleum, 
1,870. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles) : 

1946 1947 1948 1949 1950 


IIS cvs 08 6-04 b esdce ce eeans 1,482 1,968 3,040 4,212 
ES ah ahah 6 <0 a ok a Slee ae a ‘ 409 529 661 1,310 
Seontinabeden 1, Daten wurde 1,118 1,322 1,526 2,047 

1,418 1,594 2,131 


Wholesale and retail trade*.......... 1,099 
NO oe aor ove euacneaes 
MRM isis cece vccea aoxtan 778 1,176 1,349 1,520 


ee ee ek 
Gross National Expenditure: At market prices (in millions of soles): 


1946 1947 1948 1949 1950 


Consumer Expenditure............. 3,922 4,987 7,058 9,090 
Government (including investment) *. 405 338 322 578 
Gross private domestic investment... 1,086 1,616 1,305 2,366 
Net foreign investment.............. — 122 —124 —61 40 
Madd keane Ge eteweenwax 5,291 6,816 8,624 12,074 

! Including minor industries and crafts. 2 Includes inventory valuation changes 


* Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 


imposed on all sales of foreign exchange except those to be used for 
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payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade payments (primarily insurance). 
Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. -Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Philippine 















































pesos) : 
1947 1948 1949 1950 1951 
OY ENS ere 540 654 522 674 820 
SS ee —1,319 1,187 —1,173 — 685 — 962 
Trade balance............ —779 —533 —651 —11 —142 
Nonmonetary gold......... , 5 14 20 24 27 
Foreign travel............... —8 —7 —8 —26 — 26 
Transportation and insurance. —113 —131 —131 — 59 —99 
Investment income........... —40 —54 —60 —30: —43! 
|| EE a 555 550 316 203 184 
Other services............... —20 — 36 —60 —52 —4 
Total goods & services. . — 400 —197 — 574 49 —103 
Private remittances.......... 26 40 31 23 16 
Private capital movements... . 112 62 —26 —132 10 
Amortization and sinking fund. —19 —13 -7 —6 -6 
Gold subscriptions: IMF, IBRD — — -= - ~ 
U.S. grants and credits....... 190 266 406 333 25 
Reduction in U.S. Army hold- 

EE EES —_ _ _— - - 
Overpayment of back pay... . —_— 66 — ~ _ 
U.S. payments for guerilla cur- 

rency and destroyed currency _— _ _ — _ 

Dic bcseese uate sao 309 411 404 218 45 
Errors and Omissions......... 16 — 284 — 189 —94 —54 

Surplus or Deficit (—).. —75 —70 — 359 173 —112 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities........... 7 28 —2 4 6 
Es can pay sbeene 120 -= vs - - 
Foreign exchange assets...... —652 42 361 —173 113 
Monetary gold.............. _— —_ — —4 —7 

ths Rete sus 75 70 359 —173 112 


1 Excluding undistributed profits. 


Value of Trade: Beginning with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the 
liquidation of customs entries. At that time nearly 80,000 unliqui- 
dated entries were dropped. Some adjustment for this was made 
in 1939, but earlier figures are not strictly comparable. 1950 im- 
port data unadjusted to include silver. The trade data include the 
following amounts for unrecorded trade in millions of pesos: 


1946 1947 1948 1949 





SRE WN, oa ss a'snseensdcecs evens 33.0 11.0 18.0 14.0 
Im 
ei ee eS a nas ne ee ee be 8.0 8.0 —_— — 
NN ITP O PEE TT OTT EE cio he wie 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 -- 
a an a Ra — —_ 4.0 — 
ances adnes Gian km aem senso a — = 35.0 
Total unrecorded imports.............. 218.8 296.5 7.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exporis 


1937 1949 1950 1951' 


United States. .... 80 72 73 66 
a eer 6 4 . 6 


Per Cent of Total Imports 


1937 1949 1950 1951! 


United States..... 58 81 75 70 
Oe ae 15 3 4 8 


1937 1949 1950 1951' 
Pe ccc Se a OR 
Mach. & Vehicles.. 16 14 13% 11% 
Iron, Steel & Mfrs. 11 7 8 8 


1937 1949 1950 1951' 
Sugar, Centrifugal. 35 18 14 21 
Copra, coconut Oil. 24 43 48 42 
Other coconut prod. 6 9 8 4 


PL stwsnksasee 14 il 13 16 Grains & Prepar.. 7 8 5 7 
Petroleum & Prod. 6 6 10 9 
Dairy Products... 3 4 5 7 
Non-ferrous metals 
and manufact... 1 2 1l 10 
1 January-June. 2 Excludes agricultural machinery. 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations op 


January 3, 1949. 


Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ. 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. YX Prior to 
1945 includes some government deposits and excludes unused over. 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with / 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the Other | 
Banks. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 


with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. Cost of Living: X Prior to 1952 b-sed on a different 
sample. Wages: Skilled and unskilled workers. 


NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400. 
Gross National Product by Industrial Origin: At market prices (in 
millions of Philippine pesos) : 














1948 1949 1950 
Agriculture, forestry, fisheries'..................... 2,892 3,152 3,260 
Of which: 

NIN cs. Ging 5 ob yaw a6 awe aa oom 838 955 853 

Sn AU NINOS 3s <-5 0.0 45:00 9000000 80-05% 547 314 460 
Sugarcane products. . . su 146 206 190 
Abaca and cordage................. ae 82 72 87 
PE. cas dkbGabdbanksabhasokneas an as 254 225 231 
R25 a ecSGne es dtabasheee<herhaaw oes ane 37 72 88 
RS er re re ee eee 527 593 635 
Transportation and communications............... 126 211 242 
eee Ln cee 6 ee kab as 6 ole nae AT 187 235 228 
I Se Sota bate bidik Gin ws KAS oko STEW O76 969 562 544 
ee re ae _ cd 2 
EL Sauisc beds chase wenGaasonnaewhuvwosens 4,992 5,050 5,180 


! Includes some processing of agricultural products. 2 Includes some construction 


* Value added to imported goods. 


PORTUGAL: See page 96. 


SPAIN 


EXCHANGE RATES: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 


exports. Import rates are as follows: 

Rate Use 
(pesetas per U.S. dollar) 

ao ere ee Basic official foodstuff imports (Group F). 

MN Ss scat xcGouewesces 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

SEs kere erasavNees 60 per cent of exchange requirements for imports class- 


fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


PO icicles eweatecnweeees All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 


(seexnnueewae 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar oo. held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 

rted by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1935 1948 1949 1950 1935 1948 1949 1950 
United Kingdom... 22 15 16 14 UnitedStates..... 17 7 9 13 
IG iaidaca 6 0.5-9 12 6 ll > Sr “4 — 1 7 
Germany......... 13 1 2 2 United Kingdom.. 10 9 8 4 
United States..... 10 9 SC Be PRO. cccccccane © 1 6 8 
Spanish Colonies... 4 26 26 24 Spanish Colonies... 4 17 18 24 
etherlands....... 5 3 4 . Bees. F&F 13 3 
Argentina......... 5 3 2 MU Cisicccncxe: 2 8 9 3 
Switzerland....... 2 5 3 2 
1935 1948 1949 1950 1935 1948 1949 1950 
a 18 11 18 12 += #©Machinery and Ve- 
Other Fruits and _ Arar 16 9 13 18 
I i areas a 6 8 8 Cotton, Raw...... 11 1l 12 11 
Olives, Olive Oil... 11 12 4 9 Fertilizer......... 9 4 5 10 
Winesand Liquor... 7 9 10 8 Other Chemicals and 
Chemicals and Re- Related Products 8 7 9 6 
lated Products... 5 8 9 . = in & 8 12 18 
Cork and Mfrs.... 4 3 3 > WC ay ca ease ou OO 15 ll 6 
Cotton Mfrs...... 3 15 9 12 Bananas..........— 6 6 6 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


AssETS OF OTHER BANKS: The Other Banks are the ‘‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 

Rate Rate 


Date Established (per cent) Date Established (per cent) 
ee 5.0 BOUT ONG BT. ccc ccceseccces 4.5 
ROB U—"EPOO BB, ce ccc cc vcec Mee 1949—Miar 88... .........-2.-.4.0 
19388—Dec 1.............. 4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


\ Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 22.1 thousand metric 
tons in 1948. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN: ‘See page 102. 
SWITZERLAND: See page 103. 
THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. 


GOLD AND FoREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 


thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 


include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Malaya, Singapore. .. ee, ae © MI ob eae cane ee 17 2 8 
United States..... .. 138 23 15 Malaya, Singapore. .. 16 «31 18 
Hong Kong....... .. 12 9 7 United Kingdom.. .. 15 7 9 
United Kingdom... .. 2 2 ° CQiibsiccascaceae o« 13 9 
Ae — 15 13 Indonesia......... .. il 1 ‘ 
re a 1 . United States..... .. 7 #10 #16 
sha 6cnerand uh 1 — SC See cenesence 06 7 2 7 
Hong Kong....... .. -- 2 17 
1937 1948 1949' 1950 1937 1938 1948 1949" 
ie dai eam baa 46 653 65 52 Textiles..........18 2 19 
Rain orale pain 23 7 5 7 Foodstuffs........ 15 13 oe 17 
Se 14 +14 18 22 Metal Manufactures 9 10 ae 6 
ba cedeneecs 6 4 3 « “Sec cccss 9 8 7 
Machinery........ 6 6 8 
ee 5 3 8 
WRN 6é ctcdesen 3 4 7 


Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments: See page iv. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

ee Cash: Currency holdings and balances with the Bank of 
ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 = cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family bu get 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.3 thousand metric tons. National Income: Domestically 
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—— 
produced, at factor cost. Gross National Product by Industrial include capital transactions as provided in the agreements. Volume tot 
Origin: At market prices (in millions of baht)': of Exports: Tobacco: 51 thousand metric tons in 1948. Quantities an 

exported weighted by unit prices in 1936 /38. 

1938 /39° 1946 1947 1948 1949 ASSETS 
hetadiuse, forestry and fishing. ..... 441 6,184 9,370 10,419 13,931 ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper. Be 
Manu ONT es aahehipeeiekea = ' as 2 = 2 Rh -. 3 = ating in Turkey. Domestic Loans and Investments: Government: cer 

| lated etal es 3432" 4°0385 4.288 4.459 Includes a small amount of commercial securities. Cash: Currene col 
RS ere he ree sss beeches : 4 ,407 : ‘ ; ; u y 
holdings, balances with the Central Bank, and small amounts of no’ 
Bs svn as os 9s ceensnee sais 921 9,930 15,531 16,967 21,651 gold, silver, and foreign exchange. sul 
1 Sector estimates include some duplications. ? April /March. CURRENCY AND Deposits: Money Supply: Currency and deposit money CURRE! 
as defined below, less cash holdings of the Other Banks. Curreney; ual 
Y Total circulation. Deposit Money: Demand deposits of business, pos 
TURKE individuals, and foreigners with the Central Bank and the Othe an 
. inlined Mint fied ducted Banks. Demand deposits of Other Banks with the Central Bank are for 
SUMMARY OF EXCHANGE SYSTEM: All transactions have N n eee ie also included. Time Deposits: Of business, individuals, and foreigners de 
at the official rate since September 9, 1946. From ! se + Mes ’ with the Other Banks. Government Deposits: Total deposits of the Ot 
1939 to September 9, 1946, a system of variable premiums ha oe Treasury and the Amortization Fund in gold and national currency ind 
in effect for all transactions. For a detailed description of the with the Central Bank. In December 1946 an estimated amount | Ba 
exact premiums applicable to the various currencies see the Novem- representing gains from the devaluation of gold and foreign exchange 
ber 1948 issue of International Financial Statistics. is included. GOVERD 
i : . . ; ye 
GOLD AND FoREIGN Assets: Dollar Exchange in U. S. Banks: Deposits MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has chi 
and short-term dollar obligations held for Turkish account, as re- been 3.0 per cent since February 26, 1951. Previous changes in this an 
oa wee by all U.S. banks. X Prior to 1942 deposits only as reported rate have been as follows (in per cent:) Tr 
y banks in the New York Federal Reserve District. echisineatiadianss ele Bate Retehted ia Fu 
FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- MURR RURE BR. sce ccaacs sens 5.5 1951—Feb 26............... 3.0 Gr 
produced goods and imports for home use. Values shown were 1988—July 1............+45. 4.0 ag 
stated officially to be calculated at official rates. Annual import Prices: Tobacco: 3,627 liras per metric ton in 1948 “ 
totals include military equipment imported under the U. S. Turk- : , * 
ish Aid program, not distributed by months, as follows (in millions PRODUCTION AND NATIONAL INCOME: Tobacco Production: 51 thou. Ge 
of liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution of To- sand metric tons in 1948. X Industrial Production: Weighted by 
tal Value of Trade by country and by commodity: net value in 1948. Not adjusted for working days. Computed by} Monny 
o ——— - OOEC. Agricultural Production: Excludes livestock and dairy tur 
Par Cant of Bete Gagests er ee a Se products. Weighting system based on 1935/36 gross value of agri- 3 
1937 - oy - - a = ay a cultural production. Gross National Product: At market prices bill 
Germ ms 1 1 yermany ; Wh : ° ° ° 
Gumeny._-...... $f 26 $1 ST Germany... ow fil (in billions of liras) : June 1935 /May 1936, 1.38; 1948, 9.50; 1945, ser 
United Kingdom... 7 12 14 8 United Kingdom.. 6 17 10 17 0.74; 1947, 6.40; 1948, 7.90. National Income by Industrial Ori. sin 
Italy wae 2 oS -§ Bee 6 —- —- — gin: At factor cost (in billions of liras): firs 
Czechoslovakia.... 4 8 4 4 Italy... 5 5 5 7 hi 
France. i 5 4 7 Czechoslovakia. . $s 8s § 8 1938 1948 1949 1950 1951 cnt 
gypt.. rance icul or a —- 79 4.36 3.48 4.52 5.58 
Greece... . 1 8 44 2 Canada — oe Zs Slicing ans construction. dao ease 25 1.04 1.07 1.138 1.23 Dat 
1937 1949 1950 1951 1937 1949 1950 1951 ee ee EER 2s n+ < i i Be = 193 
Tobacco 32 37 23 21 Cotton Yarn & Housing ; 09 .28 .29 .29 .29 oe 
Fruitsand Nuts... 16 16 19 13 Fabric : 20 «10 8 11 Banking, insurance, other services. . . .07 .25 .26 .26 2B 
Cotton,Raw...... 4 11 27 25 Mach. &Vehicles.. 17 28 30 31 mew... i, wa =a << «ae aa 194 
Non-ferrous Metals Iron, Steel & Mfrs. 16 11 12 10 aon “eens din hima ibaa 
& Manufactures. 4 6 6 10 Petroleum 2 5 & Total..... reed 1.60 7.81 6.95 8.23 9.61) 194 
194 
Balance of Payments (in millions of Turkish liras): ise 
i UNION OF SOUTH AFRICA 
Exports (f.o.b.).............. 656.7 551.0 693.9 737.6 ; 195 
ao Aid rears Sepa... ats a. =e Brie GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
Ot on ~ 3 aaa - ~ - “y = fy the Reserve Bank lent 80 million South African Pounds in gold Sh 
env en rennee.s ; - : : to the United Kingdom under the guarantee of the Union Gov- : 
Transportation.............. —55.3 -67.2 -75.5 —173.5 is ; rel; 
maa... -105 -26 -84 —168 ernment. The loan was fully repaid in sterling by September Jol 
Investment income........... —-1.8 -19.9 -—86.6 -—87.3 1949. Dollar Exchange in U. S. Banks: Deposits and short-term } no’ 
Other services............... — 13.6 4.6 —14.0 —9.2 dollar obligations —_— South African yop as ene We 
. by all U. S. banks. X Prior to 1942 deposits only as reported by 
oods Bs —61.6 —434.6 -—318.1 —188.7 . 8 On 
ve nn banks in the New York Federal Reserve District. - 
Private donations............. 2.1 18.2 9.5 4.1 ; : J PRICES 
Prtvene eopleel movements. . . 25 oan is =: FOREIGN TRANSACTIONS: Gold Production: Production in the base we 
-». u I a ° . ° . . . 
i nediliandiian alinest aiaeaeoise -913 —458 —57.0 —47.2 year 1948 was 11,585 thousand fine ounces. Distribution of To- tor 
Compensation for loss of Iraqi ai ee a tal Value of Trade by country and by commodity: Un 
get ae aaa ; ; — ; 
Gold subscriptions: IMF, IBRD —32.5 oe — cote Per Cent of Domestic Exports Per Cent of Total Imports ref 
ED... . ee ee geet 1937 1948 1949 1950 1937! 1948 1949 1950 ) Prony 
a ee —106.1 208.7 155.8 76.3 United Kingdom.. 38 26 26 26 United Kingdom.. 42 84 42 41 plo 
Germany........ 13 4 4 4 United States..... 21 35 26 ~= 16 . 
Errors and Omissions......... 27.0 49.4 35.0 —263.5 France.......... 6 8 10 12 Germany......... z= = qui 
United States.... 3 7 8 8 Canada.......... . 2 = S 19: 
Surplus or Deficit (—).. —140.7 -—176.5 — . - - outhern Rhodesia. 7 
( 76 127.3 —375.9 cox Rhodesi 3 : ° 1 cul 
COMPENSATORY OFFICIAL FINANCING ihe atid) to 
ECA Oa ceetage — — 27.9 40.8 1937 1948 1949 1950 1937! 1948' 1949: 1950! yes 
it srehsacenssens — _ Wool.. .-+-+. 80 28 26 28 Machinery and du: 
OEEC drawing rights........ ome - 12.4 2 Diamonds........ 8 10 8 9 Vehicles........ 26 
ECA 5% counterpart funds. . —_ 29 —1.2 “5:0 Non-ferrous Metals 4 5 1 5 Iron, Steel, and 40 40 35 
Other loans... ............... 21.6 27.6 18.0 Gold, Semi-proc’'d.. .. .. 7 14 rs a anu c 14 Agr 
Payments and clearing agree- Textiles.......... 20 24 23 2 ie 
| RR a aa —102.5 171.0 wis ete ond Me 
+ — ease: 3° on as ae Products....... 4 6 7 9 Cor 
t rt-te ts (net). . y —43. —9. ; . : 
Mentuyoud..........-... 182.6 21.8 22.7 12.2 mediates at Gewmnmant Shen. oe" 
ati seukeneann> 140.7 176.5 127.3 375.9 Balance of Payments: See page ii: Net 
Net Surplus with EPU Area: Net sum of bilateral surpluses and ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
deficits as reported by the European Payments Union (EPU) and statutory price plus gold premium through May 1946, and at statu- oan 
Intra-European Payments Schemes of 1948 and 1949. Figures tory price thereafter. Domestic Loans and Investments: The wit 
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olume total includes small amounts of credits to others than Government Gross National Expenditure ': At market prices (in millions of South 
Atities and Official Entities. African Pounds) : 
; : 1946 1947 1948 1949 1950 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Personal consumption............... 582.8 694.9 720.4 779.0 815.1 
} Oper. Beginning 1943 data differ from earlier figures which included Government current expenditure 122.2 116.5 129.8 141.1 150.5 
ment: certain institutions that no longer comply with the definition of a Gross capital formation 189.5 215.7 248.2 198.7 199.6 
rrency commercial bank. The exclusion of such institutions since 1943 has a ye 5+ 0 ee ee eee ee 
nts of not greatly affected the aggregate figures. Cash: Reserve Bank notes, ae ea as 772.0 839.1 912.9 992.8 1,140.7 
subsidiary coin, and balances with the Reserve Bank. 
: Calendar years. 
noney | CURRENCY AND Deposits: Currency: In the hands of business, individ- 
rency; uals, foreigners, and the Government. Deposit Money: Demand de- 
siness, posits of business, individuals. and foreigners with the Reserve Bank UNITED KINGDOM: See page 114. 
Other and the Other Banks. Time Deposits: Of business, individuals, and 
nk are ane Se on —— Banks. nena a Sa 
igners deposits of the Union Government with the Reserve Bank and the 
of the Other Banks. Bank Debits: Debits to demand deposit of business, UNITED STATES 
rrency individuals, and foreigners with the Reserve Bank and the Other : 
mount | Banks. FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 
hange $e and relief shipments including goods supplied to occupied areas by 
GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of the U. S. armed forces. These civilian supplies are included in the 
year indicated. Data relate to the receipts and issues of the Ex- totals published in some United States sources beginning 1947, and 
nk has chequer on Consolidated Revenue Fund Account, Loan Account, in others, 1948. The composition of the total, 1941-1947, is as 
in this and Miscellaneous accounts including the South African Native follows, in millions of U. S. dollars: 
Trust Fund and the National Road Fund. The General Sinking 
Rate Fund is not consolidated in the Exchequer Account. Revenue: en tee CCCSCSSCURSG 
8.6 Gross payments into the Exchequer. Receipts from Government rewmere 5. ooo ett 56-088 eae 1 15,371 
agencies, not their actual receipts. Expenditure: Gross issues of Civilian supplies. . ee ee 447 ena 
} the Exchequer, Payments to the Government agencies, not their UNRRA....... * — — — 1 $53 1,014 387 
actual payments. Pound and Foreign Currency Debt: Data at end Other ald and veiled « 3 so u6l 1 8 
th of fiscal years and calendar months. Redemption of debt by the Suarenne.. 4,368 3,120 2,550 2,838 3,760 7,965 13,681 
od . General Sinking Fund is reflected in the debt data. 
—s MONEY AND CAPITAL MARKET: (Gevernment Bond Wiebe: Yield to ma- Distribution of Total Value of Trade by country and by commodity: 
airy turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, Per Cent of Total Exports ' Per Cent of Total Imports ' 
f agri- 3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month ——— ve ae 19 - ee 
prices bills 1.25 per cent since April 1, 1952. Discount Rate of the Re- etaed inet = 1807 1949 1960 1951 
a serve Bank: On commercial bills of up to 120 days, 4.0 per cent a Se 8 ee a ea 
1 Ori- since March 27, 1952. Commercial Bank Rate: Minimum rate on Japan. 4 4 4 United Kingdom... 7 3 4 4 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous pel > 2 & & Bethe: a; * © F 
1951 changes in these rates have been as follows (in per cent): Philippines....--.. 3 «4 2 2 Argentina. /22)/) 5 1 2 2 
5.58 Treasury Bill Reserve Bank Commercial — ES eae ies : ; : : ——  kecctarsiet : : ; ; 
1.23 Date Established Tap Rate Discount Rate Bank Rate a FS fa ee 
— WN AG aise as cincckdnse an’ 3.5 
2 1986—May een PERE ARARES SERHS - 5.5 Per Cent of Domestic Exports Per Cent of Imports for Consumption 
-'% NNN Biikgex sadiciedqausaasa 3.0 1937 1949 1950 1951 1937 1949 1950 1951 
eaceat June 9..... 66 eee eeee eee eees 5.0 Mach. and Vehicles 27 30 32 931 Rubber.......... tina oye 9 
9.61 | PONIES coaceuedweseweanaes .625 Petroleum and Prod 11 5 5 5 Non-ferrous Metals 
I a a i a 4.5 Raw Cotton....... 11 7 10 8 excl. Precious... 7 il 10 8 
I oe Weg ae wae .75 Steel Mill Products 9 6 5 4 Sugar Cane....... 5 6 A 4 
on cv wancdaadekecds 1.00 Tobacco and Mfrs. 4 3 3 SB Mcccnccans OS 12 12 12 
Ge bale ote et 3.5 Chemicals and Prod. 4 7 7 7 Veqeeatts Oils and 
ate daveiresvaccshss 5.0 ——. excl. Raw : @ > om ilseeds........ : : : : 
1962—Mar 27...............0005 4.0 aunts Os 5 3s « 
y we ts al 1.25 ie... 8 @ 8 & si 4m ic, W-de ve 
i Share Prices: Industrial: Weighted arithmetic averages of price Rk k hick ; : : ; 
aaahen relatives with original base 1938=100. Based on quotations in | Exclusive of gold and silver. 
ieee | Johannesburg and Capetown. Compiled by the Bureau for Eco- 
aan nomic Research of the University ol Stellenbosch. Gold Mining: Volume of Trade: Indexes cover 50 per cent of exports of home- 
. d by Weighted aggregative index with original base 1938=100. Based roduced goods and 77 per cent of imports for home use in 1945. 
on quotations in Johannesburg. export index is adjusted to include civilian ne of the armed 
Pascus: Whelesate Prices: I ts ise 36 oe forces in 1944 through 1946. The index as published here refers 
s base | PES: Whole Pre: arer com Tos Der agent. ot total _—go the same composition of trade a is reported for the total value of 
of To- ton in 1948. Weighted average prices of all types auctioned in Tene GaSe Wr Seen — oS — 
Union Harbours. Annual data are weighted by monthly sales and = Assets oF OTHER BANKS: The Other Banks are all commercial 
» { PY 8 y , banks in the continental United States. Cash: Currency hold- 
49 195 ) PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- ings and deposits with the Federal Reserve Banks. 
; ¢ ployment of all races. Industry comprises mining exclusive of , sites 2 
1 quarries. Manufacturing data are based on census reports up to CURRENCY AND Deposits: Currency: In the hands of business, individ- 
6 4 1944, thereafter on a sample of principal establishments. Agri- uals, foreigners, and the Government. Deposit Money: Demand de- 
cultural Production: Wool (in grease): Production in 1937 amounted posits of business, individuals, and foreigners with the Other Banks. 
to 105,688 metric tons. National Income: At factor cost. Fiscal Time Deposits: Of business, individuals, and foreigners with the 
19: 1950! years ending June 30 of year indicated. National Income by In- Other Banks. Government Deposits: General Account deposits of 
dustrial Origin: (In millions of South African pounds): ! the Treasury with the Federal rve Banks and demand deposits 
— —_ —-— “om of the Treasury with the Other Banks. Beginning December 1938 
% eats 6 6.9 1.8 tee 18.2 the Treasurer’s open account time deposits are included. Bank 
3 24 ——............... 6a Oe ee eee Cee Debits: Debits to demand deposits of business, individuals, and 
Manufacturing..................... 69.7 155.6 182.0 195.4 225.3 foreigners with member banks in New York City and other leading 
9 Commerce and transport +. .......... 77.7 192.7 197.7 210.7 227.2 cities. 
ENS Oe a ira a a Nag aw ee eee 40.5 92.8 109.7 124.3 134.4 
WRU dca ce cuincysacnceee 75.4 107.0 122.0 128.3 189.4 
Net foreign investment ............. -—30.0 -—35.0 -—37.4 —40.9 —52.9 GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
it pce canst 364.8 699.4 784.1 837.4 950.3 30 of year indicated. Data represent cash operating income and 
ued at “a i steiiaiaiiada siti acialieail outgo of the consolidated general budget and trust accounts gen- 
statu components. Includes forestry asd fishing” ' Public enterprises ioduded erally on a gross basis. However, the Post Office Department ac- 
3: The with Government from 1947. ‘ Public transportation only up to 1945. counts are included on a net basis and do not include the trans- 
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—_—_ 
actions of the Postal Savings System. Refunds of taxes have National Income by Industrial Origin: At factor cost (in billions of D 
been excluded from Expenditure and deducted from Revenue. U.S. dollars) : 
Payments in the form of Government obligations (i. e., non-cash 1938 1947 1948 1949 1950 195) 
debt transactions and interest accruals such as Armed Forces Agriculture, forestry, fishing... 6.0 19.4 21.8 17.0 17.7 219 Ur 
Leave Bonds, subscriptions in the form of notes payable on de- | REE tenea a's o's os a : at 5.7 Ur 
mand by the International Fund and Bank, etc.) are included lo 1.9 8.6 10.6 105 12.2 re Ge 
only at the time of their cash redemption. Net Borrowing: Net Wholesale and retail trade.... 11.7 37.3 42.2 41.7 48.8 47.2 * 
cash proceeds of direct, guaranteed, and non-guaranteed loans Finance, insurance, real estate 2 15.7 17.8 18.4 20.3 21,6 Be 
from the public. Cash Decrease or Increase: Change in General — ae )6FlUchlhULlCUrk CS 3.3 Br 
Fund account. In fiscal 1947, also includes 1.8 billion dollars Government (incl. enterprises) 8.5 18.5 19.6 21.8 28.4 30.4 
drawn from the Exchange Stabilization Fund to meet the sub- Rest ofworld............... .8 = @ — .# 6  .6 6 
scription in gold and dollars to the International Monetary TN evn desniasices 67.4 198.7 223.5 216.7 239.0 275.8 Ww 
Fund and a transfer to the General Fund balance. > 
Dollar Debt: Includes direct and guaranteed cash and non-cash Hi 
debt not held by the Treasury, trust accounts, and investment URUGUAY ) 
a of —enenaet eens and agencies. The period ASSETS 
to period increase differs from the corresponding figures for Net : Si i ' 
Borrowing because the non-guaranteed debt balances of Govern- oe oaicnamee oe one iy SOR he Cee i 
ment agencies are not included whereas Net Borrowing does account , 
for these amounts, and because non-cash debt and interest accruals Rate ASSETS 
are here included that are not included in Net Borrowing. (pesos per U. S. dollar) Use ar 
Series showing distribution of debt by holder are val .ed at par. 1.619... 2.2... eee eee aes Buying rate for proceeds of basic exports of D 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- Sant, wae, Renae, one ae, Se 
ae vow Held aan Banks: Includes trust companies supoties only. etal a CURRE 
and stock savings banks in the U. S. and possessions. Other 1.78 i i 
Financial Firms: Mutual savings banks and insurance companies. IT ee nevis and — Ss ee : 
products, rice, etc. dé 
MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: ee Selling rate for essential imports. ug 
Unweighted averages of yields to first call or maturity of all bonds Bris be vewitwryananesdsens Buying rate for proceeds of woolen yarns and ar 
callable or maturing in 15 years or more. X Since 1942 based on fully a a ie S) 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 2.45 f s ‘ th 
for accrued interest. Medium-Term Government Bond Yield: BEES SHUN oss sRaasEAReeeNs ae oe imports of luxuries and non- D 
ince , yield to maturity on 3-year fully taxable government a ; ' D 
bonds, compiled by Moody’s Investors’ Service; X prior to 1943 un- or esoavisceitasents _ eee ees te tee Bank ef the er 
weighted averages of yields to maturity of 3 to 5 year bonds and Republic). ar 
ace i — through 1940 but fully taxable thereafter. iittala ead s » oe 
ijusted for accrued interest. Industrial Bond Yield: Unweighted 5 5 Bese noes naeo senaael ban eas tea cee iedeeiek eee ¢ ee 
arithmetic averages of yields to first call or maturity of prime indus- Gioce aval ch 2 tomgusae antana epg td tor eapealtt nn ar te cage of 
trial bonds. Compiled by Moody’s Investors’ Service. Treasury fied amount of goods. 
Bill Rate: Unweighted average tender rate on new 3-month bills PRICES 
ae — the period. For Jan. 1—Oct. 15, 1937 based on 9- For description of the exchange system prior to October 6, 1949, PRODU 
oe : = a ar —< the 5 tanomeg bag — of New see September 1950 issue of International Financial Statistics. 6: 
n 1.75 per cent since Augus . . Rates since . 
1934 have been changed as follows: GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits | “ 
1934—Feb2..... 1.50 1948—Jan12.... 1.25  1950—Aug18.... 1.75 and short-term dollar obligations held for Uruguayan account as 
1987—Aug 27.... 1.00 Aue 2... - reported by all U.S. banks. X Prior to 1950 as reported by banks VEN 
in the New York Federal Reserve District. X Deposits and other 
Market Discount Rate for prime 90-day bankers’ acceptances in short-term assets in 1949. Prior to 1949 deposits only. SUMMA 
New York. Call Money Rate for call loan renewals on the New . 
York Stock Exchange. Share Prices: Weighted aggregative index FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. ' 
with original base 1935/39=100. Based on quotations in New dollars) : 
York. Compiled by Standard and Poor's Investors’ Service. (be 
1946 1947 1948 1949 es 
PRICES AND WAGES: Unit Value: Exports refers to total exports less Exports (f.0.b.) i a or i a ree Ee Sve ale iat a : 164.7 178.5 194.2 203.6 3.0 
lend-lease and civilian supplies. Lend-lease transactions, included ED Nos daha sicek ie x tad soe «eax e® — 165.8 a coe — 196.2 
in the index as published by the United States, have been omitted, THOME. 662s +> 000s narans ney cees a v4 8.0 
since the changes in the composition of exports under the lend-lease IN os os <sess0sas senses adie ry ee yp er’ oe 
program cause the index including them tofallsharply attheendof ees . — —— 42 
the soaps and hence, to be unrepresentative of true export prices. Total goods and services............... 13.1 —38.3 —12.1 9.9 5 
The index including lend-lease transactions is as follows: Pri ‘ 4 4.8 
tates. “90 360 BO sa 
ES cecuvcseent a A emacwiince ee PR ecsccndacaks 161 ete yadesress. Sabm- (eswe 1 A , 
Be Gbeckeckcne se 140 DE ccisacawaxwes 157 doo dollar subscriptions ER iswedawewas -- 3 se ss 3 
RE Ea ee eer -1. —2. —2. =i. 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- ee eee aes te....... Bh 82 ff f. 
justed for seasonal variation. Agricultural Production: The index ee 
of ~~ or eee peompaien represents the volume of agricul- Total... 6... cece cece ence eee e eens 7.9 = 26.1 56 866.8 fie 
tural commodities sold by farmers plus the amount consumed by ba 1.1 ’ 
farm households. National Income: At factor cost. Quarterly en MENS erase sess ybeneste a _ _ mn 
totals are annual rates of quarterly data and adjusted for seasonal Surplus or Deficit (—)................ 22.8 —11.3 —11.3 16.8) Go_p, 
variation. Gross National Expenditure: At market prices (in ial ible lat 
s1i . MP’ INANCI 
billions of U. S. dollars) . ——- of British investments in 3 28.8 
1938 1947 1948 1949 1950 1951 EEE AE SEE ar er ee —- —T. — —28. ‘ 
‘ P ts ts balances............... ~16.8 4.3 -11.2 38.6 : 
ae ape ee... isos 64.5 165.6 177.9 180.2 193.6 an6.5 Liabilities to official and banking institutions... —9.7 1.9 10.6 =< e in 
Grom pubic dom. tvestnent Se eo a ee Re we Fore 
J ; . : ‘ ‘ . ‘ — r’ 
Rs iss 5 1.3 7.6 9.1 9.0 9.5 11.3 = =iti 
Producer po ee ~~ 2s 6s ws oa 23 errr. hn hiulusepesaniakon ln 22.8 1.3 11.3 —16.8 
nge in inventories.... —1.0 —.8 5.0 —3.2 4.3 : 
Seopeiteny om. ——- 5 BS ~~ Ss 8 Volume of Exports: In thousands of metric tons in 1948: Wool, 
ot foreign investment. ...... 1.1 ‘9 i. 5 —2.8 2 (in the grease), 59.2; Meat, (includes beef and mutton, frozen Ne 
OL ee 84.7 233.3 259.0 257.3 282.6 327.8 and refrigerated), 55.5. Un 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
United Kingdom... 24 18 22 13 


Per Cent of Total Imports 
1937 1948 1949 1950 
United Kingdom... 17 13 23 22 


United States..... 14 28 26 51 #£United States..... 14 34 21 20 
I «6 o5 nes 133 — 11 - QE. cecccccn a 1 5 
Argentina......... 10 2 7 1 Argentina........ 7 8 1 2 
Oe 6 3 3 © SRG ccisceaens a 10 11 9 
Belgium-Luxemb’g. 4 9 4 6 Belgium-Luxemb’g 5 5 8 4 
DG cieaedn ines 3 7 1 PU ele ance ances 2 3 4 7 


Per Cent of Total Exports 
1937 1948 1949 1950 


Wool.. ee. a a a | 
Beef and Mutton... 18 15 17 14 


Per Cent of Total Imports 
1937 1948 1949 1950 


Petroleum & Prod. 13 5 6 5 
Machinery and Ve- 


Other Meat and hicles. . Zia OS 18 28 27 
WOE, 5s os0s 0 i> © 10 3 1 Textile Fibers & 

Hides, Skins, and Cloth. woaaee ae 12 8 8 
Leather......... 14 14 14 i eco 5 4 5 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


AssETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of "badliaaies, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under “Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 


65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate 


(bolivares per dollar) Use 


Giiveskaesisehausie Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

edicwukuwnwan cael Marginal pom rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

GS ARG Evewonsawen Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

NE 656 Nese oeiete viva Proceeds of such exports of washed coffee as are sold at or 

ose below specified world prices. 


General — rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. YX Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles 73 73 68 66 
United States..... 14 13 27 = 29 


Per Cent of Total Imports 


1937 1948 1949 1950 


United States..... 63 73 74 68 
Germany......... 4 — 1 3 
United Kingdom... 9 8 8 7 


Per Cent of Total Exports 


1937 1948 1949 1950 


Petroleum & Prod.. 89 97 97 97 
ees ec eames 6 1 1 1 
Gs 56 i540 00 hsc 2 1 1 1 


Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 1950 
FOREIGN PETROLEUM COMPANIES 
Exports of oil (f.o.b.)......... 484.7 664.6 1,069.1' 925.7: 
Taaporte (£.0.B.).......600c00 —70.4 —154.3 —200.7 —180.0 
Freight, insurance on imports. . —9.9 -21.0 -—26.3 -—23.6 
Investment income........... —158.0 —272.9 —430.2 —251.2 
Capital movements.......... 96.7 252.6 324.3 283.2 
Dollar salaries paid. . ; —15.8 -—22.7 -—25.0 -—25.0 
Miscellaneous services... ... ‘ aie dann -... 48.0 
Errors and Omissions......... —14.6 13.0 5.0 6.1 
Ty caeend arene 312.7 459.3 716.2 687.2 
OTHER GOODS AND SERVICES 
oS Sere 30.8 29.7 36.7 27.6 
Imports (f.o.b.)......... —244.2 —416.6 —500.2 —506.1 
Trade balance.... Kis —213.4 —386.9 —463.5 —478.5 
Freight, maritime insurance. . . —29.6 -—54.6 -65.4 —66.2 
Investment income........... —3.3 —5.5 —6.5 “HU x sea 
OURNGP SOFVIOEE. . wo ccc cece 2.8 20.6 23.7 25.0 
WS occwtunpeieesan —243.5 —426.4 —511.7 —528.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances.............. —4.1 —4.1 —3.7 —4.7 
Long-term capital movemen 4.6 15.0 15.0 18.5 
Short-term assets in U.S... —10.4 8 -20.5 —15.2 
aks eck ckwen on —9.9 11.7 —9.2 —1.4 
Official 
Export-Import Bank Loan.. — 6 _ — 
eee —-.9 —.4 —.2 _ 
Investment in merchant fleet —5.1 _ _— —_ 
Gold subscriptions: IMF, IBRD _ —3.9 _— _— 
, ee —6.0 —3.7 —.2 —_ 
ae acandeuncavacs —15.9 8.0 —9.4 —1.4 
Errors and Omissions?....... —29.0 -—38.2 -66.5 -—96.7 
Surplus or Deficit (—).. 24.3 2.7 128.6 61.0 
COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances —14.4 —2.6 -—20.4 -—11.2 
Net purchases of gold........ —9.9 —.1 —108.2 —49.8 
Ws dk betarecee wed —24.3 —2.7 —128.6 —61.0 


! Including Government exports of oil received as royalties in kind. 
amounts under Transactions of Foreign Petroleum Companies. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the ‘Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


* Excluding 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938=100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


In 1948, 70.1 million metric tons. National Income: (in billions 
of bolivares) : 


YUGOSLAVIA: See page 122. 
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Per Cent 
of World —— 
A. Exporting Countries Exports Jan/ Oct/ -1951 ————-1952--—__ 


Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Dec Jan Feb Mar 

















OTHER MATERIALS (Continued) 





GASOLINE....... Al. Neth. W. Indies 35 = e eg ie eae an fee Soe ad 
(Barrel) 2. United States 24 3.06 2.71 3.82 4.41 4.79 4.62 5.04 5.42 5.42 5.42 5.42 5.49 
B 1. Canada : 7 6.68 6.60 7.52 8.82 8.87 8.78 8.75 8.97 9.25 9.44 9.49 : 
2. France 1 14.96 12.05 24.99 17.72 24.19 18.82 20.16 23.80 24.66 24.66 25.10 tices s 
3. Italy = - 20.90 28.03 49.18 38.37 29.19 26.45 26.84 29.75 29.82 30.54 30.54 30.54 
4. Netherlands... . 1 11.638 11.24 10.98 14.38 14.34 10.67 12.75 14.54 14.73 14.73 14.73 Py: 
5. United Kingdom 25 12.97 12.88 12.95 12.95 12.82 9.80 12.52 15.48 16.27 16.34 16.34 19.39 
HIDES. ... B1. Germany ee 16.03 6 42.77' 41.00 29.48 35.42 42.67 42.82 40.99 37.22 ye 
(100 pounds) 2. United Kingdom roa 15.58 11.83 32.88 34.11 35.42 28.53 34.08 51.10 35.58 rae panes as 
3. United States 17.24 11.78 26.80 26.20 20.90 23.00 25.60 30.90 18.80 14.00 18.30 12.89 
LINSEED O1L.... Al. Argentina........ 41 a re iw or ne ist ite ee os ie ee 
(100 pounds) ae 21 oe eee $4.0 27.0 17.8 17.6 14.5 eet ee sae ae ; 
3. Canada.... bebe 16 11.9 :2 2.5 Bee 22.8 21.2 23.7 27.5 27.8 28.4 28.5 ieee 
4. United States ‘ 10 10.8 9.0 34.3 29.6 26.7 18.8 18.4 20.8 21.2 21.2 19.6 18.6 
a MOD, fc or esass 12 6.0 5.4 ae $1.7 49.2 37.3 34.6 30.1 28.6 34.9 34.9 / 
2. Netherlands... . 9 6.0 4.9 38.9 34.6 30.0 21.0 20.7 2.7 20.9 20.9 20.9 Saal 
3. United Kingdom... 36 6.9 5.8 34.8 34.8 28.9 15.8 16.6 21.2 23.1 28.8 28.8 23.8 
NEWSPRINT...... Al. Canada......... 85 36.1 43.1 79.5 86.6 87.9 86.6 87.6 97.2 102.6 102.4 102.2. ..., 
(Short ton) 2. Sweden........ 5 32.9 36.6 1388.8 159.8 189.3 80.9 90.6 191.1 244.8 201.2 sea ium 
RORY. sae ccna 3 34.6 39.5 153.7 160.8 185.5 79.6 88.3 191.9 220.6 281.8 2386.4 7 
B 1. France. reeor = 53.7 51.8 117.8 103.0 126.0 88.1 96.4 178.3 207.5 201.1 201.1 ee 
ME ke sais sean — 78.3 98.1 266.9 207.0 176.1 154.6 149.0 221.6 282.2 282.2 282.2 2932.9 
8. Netherlands...... — 62.2 49.7 127.38 150.7 164.5 96.7 101.9 141.8 151.0 200.5 200.5 cet 
4. United Kingdom. . 3 42.9 44.2 114.9 120.9 107.9 102.0 110.4 116.6 118.9 118.4 ae eit 
5. United States..... 80 42.5 50.0 87.6 7.5 101.0 101.0 101.6 110.5 116.8 116.8 116.8 116.8 
NITRATE........ B1. United Kingdom... 3 34.4 34.9 64.3 71.1 73.1 51.2 51.2 68.6 76.2 76.2 76.2 6.2 
(Short ton) 2. United States..... 39 28.5 29.0 48.0 49.4 54.5 51.8 51.5 54.1 57.0 57.0 57.0 57.0 
RUBBER. . me Ul ee 47 18.6 138.7 17.5 19.8 16.5 15.0 35.4 651.9 45.7 45.8 39.2 exe 
(100 pounds) 2. Indonesia........ 30 17.2 11.9 res 20.0 16.8 15.2 987.7 55.5 46.0 es aa ahs 
eee 6 18.6 138.8 19.6 19.3 15.7 14.5 35.9 er 44.0 44.7 : 
Bl. France.... Pd 7 18.5 14.3 25.3 18.3 22.8 by | 40.2 658.1 49.2 49.4 40.4 Faas 
2. United Kingdom e 15 19.6 4.7 20.2 21.7 18.5 16.1 38.9 59.7 48.6 47.8 41.4 38.8 } 
3. U.S. (natural).... 51 19.4 14.6 20.9 21.9 17.8 16.9 41.3 60.9 52.0 52.0 50.5 650.5 
4. U.8. (synthetic). i - = — 18.5 18.5 18.5 18.5 19.0 25.0 26.0 26.0 26.0 28.7 
DOMAD00 0.5... Al. United States..... 44 24.2 21.4 48.6 44.4 47.9 46.9 51.9 52.6 52.0 51.0 51.6 652.0 
(100 pounds) Eo cccsceae ss il 39.8 38.6 69.5 58.1 49.4 59.9 58.9 52.9 54.4 51.4 44.7 yale 
RD esa ese’ 4 42.2 42.6 98.0 89.4 70.3 70.3 com ars eye eae +a ann 
WooppuLPp...... Al. Sweden........... 36 58.4 59.6 139.0 187.9 167.7 95.5 118.0 287.3 278.9 285.0 283.9 ahem 
(Short ton) DR, RED os occ ewes 34 53.0 59.1 119.1 188.0 pal ee ees ee ek = AF soe 
BP NIL, S Sinise snes 18 51.2 56.6 150.4 187.6 166.8 838.2 106.8 268.6 324.9 324.8 330.0 i 
ee a 7 56.6 66.6 157.7 184.1 162.4 98.2 112.6 282.5 254.9 268.3 as 
Bl. France..... a 5 58.8 48.8 145.0 148.4 146.8 111.2 181.4 305.2 3842.3 305.3 305.3 
es Netherlands. . 3 alters .... 198.4 217.4 144.9 97.9 147.6 298.4 310.4 310.4 310.4 ; 
3. United States . i hie Ss 42 62.9 57.4 119.0 181.6 124.2 113.0 119.7 140.0 140.0 140.0 140.0 140. 0 
Table continued from page xxix. NEWSPRINT: (A 1) F.0.b. Canadian mill. (A 2) and (A 3) Export f.o.b. (B1) Domestic 


production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
OrHer MATERIALS (Continued) (B 6) standard rolls, contract price New York basis, freight allowed. 
NITRATE: (B 1) Chilean industrial, 99 per cent. (B 2) Chilean nitrate, crude, f.o.b. cars, 
FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. port warehouses. 
ship at Gulf. _(B 1) Light; price at port. (B2) Milan. (B3) Gas and diesel. 


RusBeER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 


GASOLINE: (A 2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- No. 1 R.S.S. in bales, f.0.b. Singapore. (A 2) R.S.S., from 1948 inclusive of export 
clusive of fees and taxes. (B ig es Regular grade, tank-wagon price to duty, f.o.b. Djakarta. (A 3) R Rest. f.0.b. Colombo including duties. (B 1) Smoked 
dealers, exclusive of provincial tax. (B 2) C.i.f. dealers’ tanks. (B 3) Milan. (B 4) sheets standard, Marseille. (B 2) RS. S., London. (B 3) New York. Plantation 
Ex tankear. (B 5) No. 1 spirit. R.S.S. Number 1. (B 4) Synthetic, GR ‘Ss. 

; Topacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of exports, f.o0.b. 

Hipes: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (B 2) Salted heavy (A 3) Unit value of exports. 

a steer, London. (B 3) Chicago Steer, packers heavy native, for 1937 and 
1938. Thereafter Steer, heavy, native, over 53 pounds, Chicago. WooppuLp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A 2) 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A$) 

Linseep O1L: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) ae of export duty. Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of ar- 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, (low) for carlots, f.o.b. New rival, (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
York. (B 1) Plata crude, f.o.b. station. (B2) Raw. (B3) Naked, ex works. (B 8) Soda, bleached, f.o.b. shipping points, varying freight allowances. 





1 June through December. 
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_ Sources and Symbols 





SOURCES. Statistics are derived mainly from official publications of the respective countries, 

from direct communications from the countries, and from other international agencies. Where data 

Mar have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 

— | of living and employment are obtained from the International Labor Office; those on foreign trade, 

wholesale prices, production, and national income are obtained mainly from the United Nations; 

those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 

aoe ment securities in important markets is provided by the International Bank for Reconstruction and 
5.42} Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 


0.54 Definitions which are printed once a year in the January issue. More specific information is given 
ay on most series, country by country, in the Country Notes section of each issue. Descriptions of 
9.39 general indexes of production, employment, prices, volume and unit value of trade, as found in the 


Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre- 

rk sponding series in /nternational Financial Statistics except as noted in the Country Notes. 

2.80 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 

ig.¢ | ered by the data. Data for years ending June 30 are shown as of the calencar year in which the 

year ends. The word “billion” is used to express 1,000 million. 

SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 

116.8 necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
23.8 


232.2 


eid years, but in all such cases the months included in the period are stated. 
57.0 DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue ; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 


January 1951 issue. 
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: y National currency prices and their relation to U.S. 
, f.0.b. 1950 trade in U.S. dollars as per cent of 1949 trade in dollar prices -. Sept 1949 
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— Changes in trade patterns since the devaluations.... Aug 1950 Production and Income 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund, 
The International Bank for Reconstruction and Development, 
and The Statistical Office of the United Nations 


* 


This monthly bulletin reports in terms of U. S. dollars detailed 
figures on the trade of 94 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table now presents summary subtotals of trade 
with ten monetary and other economic areas, as well as with geo- 
graphic areas. These area figures from time to time are assembled 
to present summaries of the trade of the various areas. 


The current issue of Direction of International Trade, Vol. II, 
No. 11, November 1951, carries data for January-September, January- 
October, and January-November 1951 and for January-September 
1950. The August issue presented special summaries of trade reported 
by and with various economic and geographic areas, in addition to 
the regular detailed tabulations. The December issue, now in press, 
will show totals for 1948, 1949, 1950, and 1951 as available. 


For further information write to the Statistical Office 
of the United Nations, Lake Success, New York, 
and ask for information on 
Statistical Papers 
Series T. 














INTERNA 
—___ 


Change 
Mon 


Balance 
Indis 


Interna 
Mem 
Mem 
Bala 
Excl 
Chat 
Par 


Interna 
Sour 
Loar 


Mem 
Europez 


Interna’ 
Excl 
Gold 
Wor 
Pric 


Pricé 
Gold 
IBR] 


Country 
Excl 
Gold 
Fore 
Asse 
Asse 
Curr 

) Gove 
Mon 
Price 
Prod 


Country 
Exp] 
Sum: 

Cros 
\ Bala 
Dist 
Cent 
Nati 
Nati 
Gros 





